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CHUHEPI'OH XOJIIUHI" AL

MEXIWMHEH HEKOHCOJININPAH CYHETOBOJIEH BAJIAHC

KBbM 31 MAPT 2016 r.

(Bcuukm cymu ca B XWJI. JieBa)

IMpua.
AKTHUBU
Herexkymu akTUBHM
HmoTH, MalllnHY U CHOPBIKCHUS 5
WHBecTUIMK B IBIIEPHU, ACOIUUPAHU U JPYTH IPEIIPUSTUSL 6,29
B3emaHnus OT CBbp3aHU JIUIA U JPYTH B3EMaHUs 7,28
AKTHUBH OT OTCPOUYCHH ITaHBITH 17
OO0 HeTeKyIIM AKTHBH
Tekylmu aKkTUBH
Bsemanwust oT cBBp3aHU THUIA 28
TBproBcku B3eMaHUs U IPYTH aKTUBU 7
WHuBecTummu B 060poTeH mopTdeiin 8
[Mapu4Hu cpeicTBa ¥ MAPHUYHU SKBUBAICHTH 9
O0110 TeKyIIM AKTUBHU
O0uo akTuBM
COBCTBEH KAIIUTAJ U ITIACUBU
Co0cTBeH KanmuTaJl
Peructpupan xamuran 10
PeszepBu 11
Hepasnpenenena neyanda 12
O0110 COOCTBEH KANTUTAJ
IMacuBu
Hertexkyuu nacuu
3aIbIDKEHMS 32 MTOJTydYeHU 0aHKOBH 3a6MH 13
3aabKeHUs] KbM CBBP3aHU JIULA 28
O0110 HEeTeKYIIU TACUBU
Tekylu nacuBu
3aabKeHMS 32 TIOyYeHN OaHKOBU 3aeMHU 13
3aabKeHUs KbM CBBP3aHU JINIIA 28
TBHProBeku U APYTH 32 ABIDKESHUS 14
IIpoBu3un 15

O0110 TeKyIIM TACHBH
O0610 nacuBu

O0110 COOCTBEH KANMUTAJ U NACUBH

31 mapr 2016 1. 2015 .
17 976 17 974
99 434 100 309
24 322 24 315

480 480
142 212 143078
8617 6 653
98 6

5 6

134 180

8 854 6 845
151 066 149 923
18 359 18 359
34 768 34 768
83 953 81473
137 080 134 600
3091 3336

7 069 6 885
10 160 10 221
979 988
201 1603
176 41
2470 2470
3826 5102
13986 15323
151 066 149 923

MeXaMHHUS HEKOHCOJIMANPAH (PUHAHCOB OTYET OT CTpaHuUU 3 - 36 € YTBbpPACH OT YIPaBUTEIHUS ChBET Ha 22

anpuit 2016 r. ¥ e moANMcaH oOT:

Mapun CrostHOB
Wsnenaaurenen qupexktop

Credan ['pHIIEB
OUHAHCOB TUPEKTOP



CHUHEPI'OH XOJIIUHI" AL
HEKOHCOJIMIUPAH OTUYET 3A BCEOBXBATHUA 10XO0/
31 MAPT 2016 r.

31 mapt

(Bcuuku cymu ca B XHIISIIU JieBa) [punio:xenus 2016 r. 2015.
[Tpuxoau oT npoakOu Ha yCIyru 28 78 78
Pasxozu 3a MaTepuanm 18 (5) (8)
Pa3xo/1u 32 BBHIITHA YCIyTH 19 (105) (93)
Pa3xo/u 32 aMOPTH3AIHS 5 @ Q
Pasxoju 3a mepcoHana 20 (147) (135)
Jpyru pa3xonu/ npuxou, HETHO 21 (5) 331
OUHAHCOBU NPUXOIU 22 2790 402
DUHAHCOBH Pa3Xoau 23 (125) (199)
Ieuan6a npeau JaHbLIH 2480 375
(Pasxomaun) koHOMHMS OT/3a TaHBIN 24 - (35)
MMeuan6a caen nanbun 2480 337
Hpyr BceoOXBaTeH NOXO - -
0011 BceoOXBATEH A0X0 2480 337

OCHOBEH J0X0]T Ha aKIHs(JIeBa Ha aKITHs) 25 0.13 0.018

Jloxoz ¢ HaMajieHa CTOMHOCT Ha aKI[Us 25 0.13 0.018

MeXaMHHUS HEKOHCOJIMAUPaH (PUHAHCOB OTYET OT CTpaHHuIU 3 - 36 € YTBBbPACH OT YTPaBUTEIHUS ChBET Ha 22
anpui 2016 r. ¥ e oANuMCcaH OT:

Mapun CrostHOB Credan I'bHIEB
WznbnHUTENEH AUPEKTOP DuUHAHCOB TUPEKTOP



CHUHEPI'OH XOJIIUHI" AL

MEXJIWMHEH HEKOHCOJINJIUPAH OTYET 3A IIPOMEHUTE B COBCTBEHUSA KAIIUTAJI

KBbM 31 MAPT 2016 r.

(Bcuukm cyMu ca B XWJI. JIeBa)

01 simyapm 2015 r.

ITeganOa 3a roguHaTa
O011 BceoOXBaTeH A0X0/ 32 rOANHATA

31 nexemBpu 2015 r.
IIpomenu B coocTBeHus1 kanmutaJj npe3 2016 r.

[Tewan6a 3a mepuoa
OO011 BceoOXBATEH 10X0/1 32 rOAUHATA

31 maprt 2016 1.

IMpua

OcHoBen  Ilpemuen 3axkonoBu IIpeomennuen  Hepasnpenenena Oomo
KaNuTAaJl pe3epsB pe3epBH pe3eps nevanoa co0CTBeH
KAnuTaa

18 359 31138 3616 14 81 392 134 519
81 81

- - - - 81 81

18 359 31138 3616 14 81473 134 600

2 480 2 480

- - - - 2 480 2 480

18 359 31138 3616 14 83 953 137 080

MexaMHHUS HEKOHCOMUANPaH (PMHAHCOB OTYET OT CTpaHULU 3 - 36 € YTBbpAEH OT YpaBuTeaHus cbBeT Ha 22 anpui 2016 r. u e moanucaH oT:

Mapun CrostHOB
W3nenaauTeneH qupexkTop

Credan ['vHIEB
DUHAHCOB AUPEKTOP



CHUHEPI'OH XOJIIUHT A
MEXIUHEH HEKOHCOJIUIUPAH OTYET 3A IIAPUYHUTE IIOTOLU

31 MAPT 2016 r.
31 mapt

(Bcuuku cymu ca B XHIISIIU JIEBa) Mpuno 2016 r. 2015 .

JKeHU S
ITapu4eH noTOK OT ONEPATHBHA IEHHOCT
[MocThrneHus OT KINEHTH 97 99
[Inamanus Ha TOCTaBYULIA (100) (77)
[Tnaranus 3a mepcoHana (97) (90)
[TnaTeHu apyru JaHbIH (42) (41)
ITnamanus 3a KOPIIOPATHBEH JTAHBK @) (40)
[TocThmieHHs OT TUXBU 63 117
[InaTreHn TUXBU (83) (155)
[MocThIuleHNs OT AUBUIACHTH
HeTHU NapuYHu NOTOUM OT ONE€PATHBHA AEHHOCT (168) (187)
ITapy4yHM HOTOLM OT MHBECTHLMOHHA JEHHOCT
[namanus 3a NOKyIKa Ha UMOTH, MAIIMHUA M ChOPBKCHUSI -
ITpegocTaBeHn 3aeMHU Ha CBbP3aHH JIHIIA (2 403) (786)
BrcranoBeHn mpeocTaBeH 3a€MH OT CBBP3aHH JIUIA 2794 1088
ITnarmanus 3a npuA0OUBaHe HA MHBECTHIINH (359)
[TocTpmienus oT npoaak0a Ha HHBECTUITUN
HeTHyn napuyHu moTouu OT HHBECTUIINOHHA JE€HHOCT 32 302
ITapuyHu norouu or GUHAHCOBA AEHHOCT
[Mony4enu 3aemMu 335
ITnaTenn 3aemMu (245) (456)
Jpyru mnamaHus/moCThILICHAS 311
HeTnun napuynm notoum ot ¢pruHAHCOBA JIeifHOCT 90 (145)
YBeanuenne/HaMalleHHe Ha NApHYHHTE CPeACTBa H
€KBHBAJICHTH Npe3 nepuoaa (46) (30)
IMapuynn cpeacTaBa W eKBHBAJIEHTH B HA4YajloTO Ha
nepuoaa 180 217
IlapuyHu cpeAcTaBa M eKBHBAJICHTH B Kpasi Ha epuoaa 8 134 187

MexIMHHUS HEKOHCOTUINPaH (UHAHCOB OTYET OT CTpaHuIU 3 - 36 € yTBBbPJCH OT YIIPaBUTEIHUS ChBET Ha
22 anpun 2016 r. ¥ € moAmUCaH OT:

Mapun CrostHOB Credan 'bHnEeB
W3neiaaurenen qupexktop DUHAHCOB TUPEKTOP



CHUHEPI'OH XOJIIUHT" AL
IMPHJIOKEHUA KBM MEKIUHHUA HEKOHCOJIMAUPAH PUHAHCOB OTHET
31 MAPT 2016 r.

1

2.1

Pe3rome Ha 1eHHOCTTA U NPUWJIATAHATA CYETOBOAHA MOJUTHKA
Pe3roMe Ha geiiHOCTTA

Cunepron XonguHr (“/lpyxecTBOT0”) € aKIMOHEPHO APYKECTBO, YUUTO AKLIHMU CE
ThpryBaT Ha beirapcka ¢ongosa 6opca - Codpust AJl, Cerment akiuu ,,Standard”.
Jpyx)ecTBOTO € peructpupano B PenmyOimka beirapus u e Bnucano B AreHuus 1o
BnucBaHusATa — TbproBcku peructsp ¢ EMK 121228499 cbec cepanumie u aapec Ha
ynpasnenue: bwirapus, rp.Codus, odbumHa Codus, paiton Cpenen, yin."ComyHcka"
Ne2.

JIpy>XeCTBOTO OCHOBHO OIEpHpa KaTto MpearnpusTue-Maiika Ha I'pyna ot apyxecTBa u
OCHOBHATa My JIEHHOCT C€ ChCTOM B MPUA00MBaHE, YIIPaBICHUE U MPOoax0a Ha aKIHU
1 pUHAHCUpAHE HA JEHHOCTTA Ha JIBIICPHUTE IPYKECTBA .

JpyXecTBOTO UMa WHBECTUUINH B 24 ABIIEPHU JPYKECTBA, B T.4. MIPSIKO yyacTue B 22
OT JpY’>KECTBaTa U HEMPSIKO B 2 JPYKECTBO. J{pyKeCTBOTO MpHUTEKaBa HHBECTHIINU U B
1 acounupaHO u 2 ¢ MATIMHCTBEHO Y4acTUE MPEITPHUSITHSL.

C4eTOBOIHA MOJUTHKA

HO'I{OJIy CJICABAa ONMMCAaHWEC Ha CUCTOBOAHATA ITOJUTHUKA, ITpHUJIarada Impu U3roTBsIHC Ha
HCKOHCOJIMAHUPAHUS (I)I/IHaHCOB otuer. [lonuTHkara e 6uiia IMOCJICAOBATCIIHO ITpKJjiaraHa
3a BCUYKHU MPEACTABCHU I'OAUHU, OCBCH aKO U3PUYHO HC € YIIOMCHATO APYTO.

ba3a 3a u3roresine Ha (l)PIHaHCOBI/Iﬂ oT4YEeT

Hacrosmusat MexxauHeH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHUATA
Ha MCC 34 "MexauHHO (PUHAHCOBO OTYHUTaHE .

PBHKOBOJCTBOTO 111e M3rOTBH M MEXIMHEH KOHCOJIMIUPAH (PMHAHCOB OTYET 3a Mepuojia
kbM 31 mapt 2016 r. B MeXIUHHHS KOHCOMUIMpPAH (PUHAHCOB OTYET, JBIICPHHUTE
JpYy>KecTBa KbAETO [[py>kecTBOTO ympakHsABa KOHTPOJI Ca U3LSI0 KOHCOTUAUPAHH.

[TorpeOuTenuTe Ha TO3M MEXAMHEH HEKOHCOMUAMPaH (PUHAHCOB OTYET TpsAOBa J1a ro
9eTaT 3aeHO ¢ MEXIUHHHUS KOHCOIMANPAH (GHUHAHCOB OTYET 3a mepuoja KbM 31 mMapr
2016 r., korato Obe M3rOTBEH 3a Jla MoJay4yar MbjiIHa MHGOpMaIKs 3a (PUHAHCOBOTO
MOJIOKEHHE, PE3YNTAaTHTEe OT JEHHOCTTa M TMPOMEHHWTE B MAapUYHUTE MOTONM Ha
I'pynata na CuHepros XoJIJUHT, KaTo LJIO.



CHUHEPI'OH XOJIIUHI" AL
MMPUJIIOKEHUA KbM HEKOHCOJIMIUPAHUSA PUHAHCOB OTUET 3A 2015 .
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2.2

2.3

C4eTOBOHA MOJUTHKA (IPOAbJIKEHHE)
IpuHUMI Ha JelcTBALO NPeanpusiTHE

@®uHaHCOBUAT OTYeT Ha J[pyXKecTBOTO € M3rOTBEH HAa NPUHIMIA Ha JEHCTBAIIOTO HPEANPUSTHE,
KOMTO mpeamnosnara, 4e J[py>kecTBOTO L€ MPOABIIKU AEHHOCTTA CU B 0003puMO Obele.

CpaBHHMTEIHU JaHHU

JpyXecTBOTO MpeicTaBsl CpaBHUTeNHA MH(OpMalLKg B TO3U (PUHAHCOB OTYUET 3a €IHA MPEAXOAHA
roguHa. Koraro e Heo0X0AMMO, CPAaBHUTEIHUTE JAaHHU € peKIacuUIUpar (MU MPeu3vYncisaBar), 3a
Jla ce MOCTUTHE ChIIOCTABUMOCT CIIPSMO MPOMEHHU B MPEICTABIHETO B TEKyIIaTa roJJuHa.

Caesiky B 4y:KIeCTPaHHA BAJIyTa

(a) dyHKUIMOHAIHA BayTa U BAlTyTa Ha MIPECTaBSHE

OTnenHUTE €NEMEHTH Ha (UHAHCOBHS OTYET C€ OICHABAT BBB BajyTara Ha OCHOBHATa
WKOHOMHUYECKA Cpelia, B KOATO JIpykecTBOTO M3BBpIIBA JeHHOCTTA cU (“PyHKIMOHAIHA BamyTa”).
®dyHKIMOHANIHA BallyTa Ha J[py»KecTBOTO M BajyTa Ha NPECTaBsHE ¢ ObJITapCKUIT JICB.

(6) Cnenku u canna

Crnenkure B 4yKJIeCTpaHHA BajlyTa Cce MPEU3UYHUCIABAT BbB (DYHKIIMOHAIHA BaJlyTa, KaTo ce Impujara
0oOMEeHHUS Kypc 3a CbOTBETHMS JieH. [lewanbure u 3aryOuTte OoT MpoMsHA BbB BAyTHUTE KYpCOBE,
BB3HUKHAJIM B pEe3ylATaT Ha pasIUIallaHus II0 CHEIKU B YYXXISCTpPaHHA BalayTa, KAKTO M OT
IIPEOLICHKA 110 3aKJIFOYUTENICH BATYTEH KypC Ha JCHOMUHUPAHUTE B Uy XKJACCTPAHHA BAJIyTa aKTUBHU U
MIaCHBH C€ IIPU3HABAT B OTYETA 32 BCEOOXBATHHUS JJOXOJ], OCBEH KOTaTo Ce MPEJCTaBiAT B COOCTBEHUS
Kamnuraj, KOorato ca KiacMQHUIMpaHU KAaTO XEKHUpaHE Ha MapU4HU MOTOLUM WM XEJDKHUpaHe Ha
HETHU MHBECTULIUHU.

HapI/I‘lHI/ITC AKTHBH U IMACUBU B YYXKXJACCTPAHHA BAJIyTa C€ OTUHUTAT IO 3AKIIFOUYUTCIICH KYPC Ha bHb
KBbM JaraTta Ha CbI/IHaHCOBI/ISI OTYCT.

3HaYMMHU BaTYyTHHU KypCOBE: 31 mapt 2016 1. 31 nexemBpu 2015 r.
1 marcku gonap ce paBHsBa Ha 1.71790 1,79007
1 eBpo ce paBHsIBa Ha 1.95583 1.95583
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C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH €)
Nmotu, Mamumum u cbopbkeHus (MMC)

Benukn UMC ce otunTaT mbpBOHAYAIHO T10 IIeHa Ha NpuaoOruBaHe(McTopriecka mnexna). [lenara va
NpuIO0OMBAaHE BKJIIOUBA BCHYKH Pa3XOJd, KOWUTO ca MPSKO CBBP3aHH C MPUAOOMBAHETO U
BBBEKJIAHETO B €KcCIUIoaTalus Ha akTuBuTe. Brocnenctsue Bcuukd MMC ce oruurar 1o
CIpaBe/UIMBa II€HA, HAaMalieHa C aMOpTHU3alMATa U €BeHTyasHa obe3neHka. CrpaBeayivBara
croitHocT Ha MMC ce oneHsiBa Ha MUHUMYM TPU TOJUHH OT BBTPEIIHM KOMHCHU W/WUIH OT
HE3aBHCHUM BBHHIIEH OLEHUTEIL.

VYBenuuenusara Ha croiiHocTTa HAa MMC BB3 OCHOBa Ha MPEOLICHKA MO CIPaBeIJiiBa CTOMHOCT Ce
OTYUTAT B COOCTBEHMS KalUTal B CTaTUS pe3epB OT MPEONEHKU(TIPEOIICHBUYEH pe3epB).
Hamanenusi, kouto ca 10 pazmMepa Ha MPEAUIIHN YBEJIWYEHHS 32 CHIIUA aKTHB CE OTUMTAT KaTo
HaMaJIeHHe Ha chIIus pe3epB. [lo-HaTaThIIHN HaMajeHHs] B CTOMHOCTTa Ha aKTHUBA CE OTYMUTAT B
oTuera 3a BceoOXaBaTHUS JOXOJA. 3a OTYUTAHETO HAa OOE3IEHKAaTa CE H3MO0JI3Ba KOPEKTHBHA
cmeTtka. CTOMHOCTHHS TIpar Ha ChIIECTBEHOCT 3a npu3HaBaHe Ha IMC e 500 mB.

AmopTu3anus

AMopTu3zaiusi ce mpu3HaBa OT MOMEHTa, B KOWTO akTHMBa € TOAEH 3a ymnorpeba. 3emsaTa u
paszxoaute 3a npuaodouBane Ha UMC ne ce amopTtusupar. Amoprtuzanusita Ha octananute UMC ce
HAYKCIIsBA 110 JTMHEWHUS METO/I C L€ pa3npeeNsiHe Ha pa3iiuKkaTa Mex 1y OalaHcoBaTa CTOMHOCT
M OCTaThYHATA CTOWHOCT BHPXY IOJIC3HUS )KUBOT Ha aKTHBHUTE, KAKTO CIIC/BA :

HNmoTH, MAIIMHA ¥ CHOPbKEHUS TI'ognan
Crpanu 25
Mamuan 1 O6opynBane 3.3
Kommrorpu 2
ABTOMOOWIH 4
CronaHcku MHBEHTAp 6.70

[Tone3nus xxuBot Ha UMC ce mpepasriexia, 1 ako € HEOOXO0IUMMO c€ IPOMEHS B Kpasi Ha BCEKU
OTYETEeH MEePHO.

Koraro 0OamaHcoBaTa CTOMHOCT € IO—BHMCOKa OT Bb3cTaHoBuUMara ctorHocT, MMC ce oTumTa 1o
HEroBaTa Bh3CTaHOBUMA CTOMHOCT.

[Tewanbute u 3arybute oT nponaxoba(usnucBane) Ha UMC ce ompenensiT KaTo C€ CBHIIOCTABST
MOCTBIUIEHUITa ¢ OalaHCOBaTa CTOMHOCT M c€ OTYMTAT B Medanda/3aryba-HETHO B OTYeTa 3a
BCeOOXBaTHUA TOXO.

PesepBute 0T mpeorieHKa ce mpeHacsT B HepasnpeaesieHa nedana npu OTIHMCBAHETO Ha ChOTBETHUS
NMC.

IocaenBamu pa3xoam, NOAAPHKKA U PEMOHTH

[locnenpanre pa3xoau ce mpubaBAT KbM OallaHCOBaTa CTOMHOCT Ha aKTHBA WJIM C€ OTYUTAT KaTo
OTJIEJIEH aKTHB, CaMO KOraTo ce 04akBa, ye J[py>KeCTBOTO 1€ 1Moay4r ObIeI HKOHOMHYECKH U3T0/IN
CBBP3aHU C yrnorpedara Ha TO3M aKTUB, U KOraTo OTYETHATAa UM CTOMHOCT MOXe Jia ObJie JOCTOBEPHO
onpezneneHa. Becrnuku apyru pasxoau 3a MOJAPHKKA M PEMOHT C€ OTpa3dBaT B OT4YETa 3a
BCEOOXBATHUS JIOXOJ B MIEPHO/IA, B KOWTO Ca U3BBPIICHH.
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(@)
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2.6

2.7

C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH €)

Hematepuajinu akTUBH

Hemarepuanau aparorpailHu akTUBY BKJIFOUBAT JIMLIEH3UM U KOHLIECUH, ITPOTPaMHU IIPOLYKTH U CE
OTYMTAT IO 1I€Ha Ha MPUI0OMBaHE, KaTO aMOPTU3ALMsl C€ HAuMCIsABa 10 JIMHEHHUS METOX BbpPXY
TEXHUS 1O0Je3€H KUBOT (2 no 6.7 ronunu). HemarepuanHure akTUBU HE C€ IPEOLICHSBAT, KaTo
OCTaTbyHAaTa CTOMHOCT M IOJE3HUS JKUBOT HAa BCEKHM HEMaTEpHAJEeH [bJITOTPAacH AaKTUB Ce
nperiexnaa Besgka ronuHa. Ha 6azata Ha TecT 3a oOesleHka, [[pykecTBOTO OTYHMTa MPOBU3MS 32
o0e31IeHKa Ha aKTUBUTE, NIPU HAJIMUUe Ha (DaKTOPH JOKa3Bally TOBA .

JINeH3uu U KOHIIeCHH

.HI/II_[eH3I/II/I MU KOHIIECHUU CC OTUHUTAT II0O II€HA Ha HpI/II[O6I/IBaHe. TGSI/I HeMaTepI/IaJIHI/I AKTUBHU UMar
onpezesieH TOJIE3CH JKUBOT M CE€ OTYUTAT IO MCTOPHYECKAa CTOMHOCT, HAaMaJeHa C HaTpyIlaHaTta
aMOPTHU3AIMS ¥ €BEHTYATHA O0C3ICHKA.

IIporpamuu npoayKTH

[TpunoOutuTe NUIIEH3UN 32 MPOrpaMHH MPOAYKTH CE€ KamuTalu3upar Ha 0a3aTa Ha pa3xoJuTe,
HEOOXOIUMH 3a TNpPUIOOMBAHE W IyCKaHE B eKCIUIOATalWs Ha CHenu(UYHMsS TMPOrpamMeH
npoaykT. Te ce aMmopTU3NpaT BbPXY TEXHHS OYaKBaH MOJIE3EH KHUBOT (2 TOAUHN).

Oobe31enka HA HePUHAHCOBU AKTUBH

AKTHUBH, KOUTO MMaT HEOMpEIEJICH IOJEe3€H JKUBOT, HE CE aMOPTH3UpaT, a Cce MPOBEpsBaT 3a
oOe3rieHka Ha rojauiiHa 0a3a. AKTHBH, KOMTO CE€ aMOPTHU3HMPAT, C€ MPErJISKIaT 3a HAJMYue Ha
o0e3IIeHKa, KOraTo ca Ha JIMIE ChOUTHUS WM MMa TIPOMSHA B 0OCTOSITEIICTBATA, MTOICKA3BaIIH, e
OanmaHcoBaTa CTOMHOCT Ha aKTUBUTE HE € BBH3CTAHOBHMA. 3a 3aryda oT o0e3lleHKa ce MpU3HaBa
cymara, ¢ KOosiTo OajlaHcoBaTa CTOMHOCT HaIXBBPJIs Bh3CTaHOBHMAaTa. Bb3cTaHOBMMAaTa CTOMHOCT
€ MO-BHCOKaTa OT HEeTHAaTa MpOJa)KHa CTOWHOCT U CTOMHOCTTa B ymoTpeba. 3a ja ce ompenenu
CTOMHOCTTa B yHoTpeba, aKTMBUTE C€ TIpPYNUpAaT B Hal-MaJKUTE BB3MOXXHHM pasrpaHUUYUMHU
€IMHUIIA, TeHepupamy MapuuHd noToud. HeduHaHCOBM aKTUBM pa3IMYHU OT MOJOKUTEITHA
pernyTamusi, KOUTO TMOJJIEXKAT Ha OO0€3leHKa, Ce Mperjexaar 3a Haluyue Ha MpU3HAIM 3a
HEOOXOIMMOCTTA OT 00€e3leHKa KbM BCSAKA OTUYETHA JaTa.

HNuBecTHIMHN

HpyxecTBOTO KiIacuUIMpa WHBECTULIMUTE CH B JBJITOBM M KANUTAJIOBU IIEHHU KHIXA B
CIEAHUTE KAaTerOpuU: HWHBECTHIMU B IbIICPHH, ACOUMHUPAHHM W CHBMECTHO KOHTPOJIMPAHU
MIPEeANPUATHS, B [ICHHU KHIKA B 000POTEH MOpT(heii, IeHHN KHUXKa B MHBECTUIIMOHEH OPTQEit,
JTbP’KaHU 10 TAJICK M IEHHW KHIDKA B MHBECTUITMOHEH MOPTQein 3a Thprous, Kinacudukamusara
€ M3BBpIICHA B 3aBUCHUMOCT OT ILIETUTE, 32 KOUTO Ca MPUIOOUTH CHOTBETHUTE WHBECTHUIIMU.
PvkoBOCTBOTO Kiacuuimpa WHBECTUIIMUTE CH MPU MOKYMKAaTa UM U PEAOBHO IMpepasTieKaa
MPEIHA3HAYEHUETO UM.

a) I/IHBGCTHHI/II/ITC B IBILICPHH, aCOOUHUPAHU U CbBMCCTHO KOHTPOJIMPAHU MMPEANIPUATHUA CE OTUUTAT
110 II€HAa Ha HpI/IIIO6I/IBaHe(CC6eCTOI>'IHOCT), HaMaJICHA C BCAKAKBU HATPpYyIIaHU 3ary61/1 oT 06€3I_ICHK8..

WNHBecTuMuTE B ABIIEPHU, ACOLMUPAHU U IPYTU MPEANPUATHS Ca TIOCOYEHU B MPHIIOKEHUSA 6 U
29.

10
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C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH €)
HNuBecTnumu (MpoabJzKeHne)

0) Llennu kHmka B 000pOTEH MopTdeiin

WNuBectuiuu, KOUTO ca MPUAOOUTH C 1€ TeHepUpaHe Ha medyanda OT KPaTKOCPOUYHU MPOMEHU B
IICHUTE ca KJIacuPpUIMpaHU KaTo IIEHHW KHI)KAa B 00OpOTeH mOpTdeilsi U ca BKIOYEHU B
KpaTKOTpaHUTE aKTHBH. 32 IEJIUTE HA HACTOAIIUS (PMHAHCOB OTYET, KPAaTKOCPOYHH O3HAYABA 32
nepuoj 10 12 mecerna.

B) LIeHHM KHI>)KAa B MHBECTUIIMOHEH OPTQHEHII, IbPIKaHU J0 TAICK

MuBectuimu ¢ puKcHpaH Naaek, KOUTO PHKOBOJICTBOTO MMa HAMEPEHHUE W MPABO Jia IBPXKH JIO
Majexk ca KIacHPHUIMpaHu KaTo [IEHHW KHIKA B MHBECTULIMOHECH NMOPTQEII, TbpKaHU 0 TaICK.
Te3u 1eHHU KHUKA ca BKJIIOYCHU B HETCKYIIWTE aKTUBHU, C M3KJIFOUEHUE Ha OHE3M IICHHU KHIKA C
nmafgexx g0 12 Mecema ot garara Ha OajlaHCa, KOWTO Ca IOCOYEHU KaTO TEKYIIUd aKTUBHU, 3a
OTYETHUS TIepro. JIpyKeCTBOTO HE MPUTEkKaBa TAKUBA (UHAHCOBHU aKTHUBH.

r) LleHHM KHMKa B MHBECTUIIMOHEH MOPTQEHIT 32 THProBUs

WNuBectunnute, NpUI00UTH C HAMEPEHHUE JIa CE JBPKAT 32 HEONPEIEICH TIEPHOJ OT BpeMe, KOUTO
Morar Jia ObaT MpoJaICHH B 3aBUCUMOCT OT HY)KIHTE OT 0OOPOTHH CPECTBA WIIH IIPH MIPOMSHA Ha
JIMXBCHUTC IIPOLICHTH, Ca KJIaCI/I(l)I/IIlI/IpaHI/I KaTO IEHHU KHHXXAa B HMHBCCTHUIIMOHCH HOqu)CfUI 3a
THProBusi (MHBECTHIIMM Ha pPa3MOJIOKEHHE 3a Mpoaax0a); ChIIMTE ca KIACH(DUIMpAHH KaTo
HCTCKYIIM AKTHBH, OCBCH aKO PBKOBOACTBOTO HC H3pask HAMCPCHHUC Oa AbpPKH IMOCOYCHUTC
WHBECTHIIMM 3a IO-MAaJIKO OT JBAHAJECeT Mecella OT jJarara Ha OajlaHca WIM ako T¢ He ca
MPEIBUICHN Ja ObJaT W3MOJ3BAaHU INPU CBCHTYaTHO HaOWpaHe Ha OOOPOTEH KamluTal U Ce
Kiacu(puIMpar KaTo TEKYIIH aKTUBH.

IlenHuTe KHIKa B 000poTeH MOPT(eEilsl 3a ThProBusi BIIOCIEICTBUE C€ OTYMTAT MO CIpPaBEIINBA
cToiHOCT. lleHHUTEe KHMKa B MHBECTUIMOHEH MOpPT(Ei, Abp)KaHU 10 MaJAeK C€ OTYUTAT I10
aMOpTH3MpyeMa CTOMHOCT, U3MOI3BAHKN METO/1a Ha €EeKTUBHUS JIMXBEH MpPOLEHT. Peann3upanure
1 HepeaIu3UpaHUTe MevaiOn U 3ary0ou, Bb3HUKHAIU [IPU MPOMSHA Ha CIIpaBeIMBaTa CTOWHOCT Ha
LICHHUTEe KHW)Ka B 00OpOTEH MOpT(ein ce oTpas3siBaT B OTYETa 3a BCEOOXBATHUS JOXOA Mpe3
IIeproJa, B KOWTO Bb3HUKBAT.

Peanusupanure u HepeanusupaHuTe medanOM U 3aryOu, BB3HMKHAIM TP TPOMSHA Ha
CrpaBeAINBaTa CTOMHOCT HA IIEHHUTE KHIKAa B MHBECTHIIMOHEH MOPT(HEIT 3a THProBHUs CE OTYUTAT
B COOCTBEHHS KamIuTal.

B ciaydaure, korato IIeHHM KHHMXAa B MHBECTHIIMOHEH MOPTQEIN 32 ThProBUs C€ MPOJaBaT HIU
o0e3IIeHsABaT, HATPYNMAaHUTE KOPEKIIMH C€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUSA JOXOJH KaTo
nevanba/3aryba oT MHBECTULIMY C IICHHU KHUXKA.

CrpaBeyiBaTa CTOWHOCT Ha KOTHPAHUTE WHBECTULIMU CE OTpe/ielis Ha 0a3a JaHHUTE 3a [IEHUTE Ha
nazapa (“bDb- Codpus” AJl). CnpaBemirBaTa CTOWHOCT HA UHBECTUIIMY B IIEHHU KHIDKA, KOUTO HE
ce TepryBar Ha (oHIOBaTa OOpca ce Ompenens, W3MOJI3BAKH TEXHHUKH 3a OICHSIBAHE, KOHTO
BKJIFOUBAT M3IOJI3BAHETO HA TOCJEIHU Ta3apHU CICIKH C aHAJOTHYHM WHBECTHIIMH, aHAJIW3 Ha
JUCKOHTHPAHUTE MapUUHU MOTOLM U MOJENHU 3a OlleHKa Ha onuu. Koraro He Moke HaIeKaHO /1a
ObJIe onpeieNieHa CpaBeINBaTa CTOMHOCT Ha KAalTMTAIOBUTE IIEHHU KHUXA, TO T€ C€ IPU3HABAT 110
IleHa Ha MpuaIoOrMBaHe, HaMaleHa ¢ eBEeHTyallHa 00e3leHKa. AKO B CIIEABAIM OTYETHU MEPUOIU Ce
MOSIBH HAJCK/THA OIIEHKA 32 TE€3W MHBECTUIIMH TE C€ MPEOIECHIBAT MO CIPABEIINBA CTOMHOCT KbM
Ta3u Jiata.
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C4eToBOHA MOJUTHKA (IPOABJKEHHE)
NuBecTuumnu (MpoabJ/KeHne)

Ha narara Ha ¢unancoBu otuer J[IpyKecTBOTO OLEHsBa Jajld ChIIECTBYBaT OOEKTUBHU
JIOKa3aTeJICTBa, Y€ (PMHAHCOB aKTUB WJIM Tpyna oT ((MHAHCOBH aKTUBH ca obe3ueHenu. Koraro ce
TECTBAT 3a OOE3lEHKAa KalWUTAJIOBUTE LIEHHM KHMKA, KIacCU(ULIMPAHU KaTo paslojiaraeMu 3a
nponax0a, ce B3MMa MPEABUJ HATMYHETO HA CHIIECTBEH WM TNPOIBIDKUTENICH CIHaj B
CIpaBelIMBaTa CTOMHOCT IIOJ] OTYETHAaTa. AKO ChIIECTBYBa JIOKA3aTEJCTBO 3a O0E3lEHKa Ha
,»(PUHAHCOBUTE AaKTHUBHU, IBbPXKAHMW 3a Mpojaax0a”, TO HATpyNmaHUTE 3aryou (M3YMCIIEHH KaTo
pasiuka MeX1y LieHaTa Ha NpuA0oOMBaHe, M TEKyllaTra CIpaBeyIuBaTa CTOHHOCT MHHYC
o0e311eHKa, OTYETEHA B IIPEAXOAEH NIEPUOJ] B OTUETA 3a JIOXOAUTE), C€ IPEMECTBAT OT KaluTala U
ce IpU3HaBaT B OTYeTa 3a BCEOOXBaTHMUA J0XOJ. 3aryda OT oOe3leHKa Ha KalmuTajloBU
MHCTPYMEHTH, IIPU3HATA B OTYETA 32 BCEOOXBATHHA JJOXOJ, HE MOKE J1a CE CTOPHUPA IPe3 OTYeTa
3a BCEOOXBATHUS J1I0XO]] IPH MIPOSIBIIEHUE HA 0OpaTeH e(eKT oT 00e3leHKaTa.

ITapnyHu cpeacTBa M eKBUBAJIEHTH

3a menWTe Ha OTYETa 332 MAPUYHHSA TOTOK, MAPHYHHUTE CPEICTBA M MAPUYHUTE CKBUBAJICHTHU
BKJIIOUBAT Mapu B Opoif, 1Mo OaHKOBM CMETKH, IPYTrd BHCOKO JIMKBHJHHM KpPaTKOCPOUHH
WHBECTUIIMU C IIBPBOHAYAIICH MAJCK 0 3 Mecera, KakTo U 0aHkoBu oBbpapadTu. B Oamanca
OBbpApaTUTE ce BKIIOYBAT KAaro KPAaTKOCPOYHO 3aJbJDKEHHE B  KaTeropusra Ha
KpaTkocpouHute. JpyxectBoto u3rorssa Otuer 3a napuynus notok ceriaacHo MCC 7 “Otuetn
3a MApUYHUTE NMOTOLM KaTO MpUJIara MpeKusi MeTol Ha ChCTaBsHE Ha MTapUYeH MOTOK.

MarepuaJjHu 3anacu

MarepuanHuTe 3amacu ce MpU3HaBaT 110 MO-HUCKaTa OT IIeHaTa Ha MpUI00MBaHe U HETHATA UM
peanu3upyema cTOMHOCT. Pa3xoabT UM ce oleHsABa 10 METo/a ‘‘CcpefHa MpeTerjiieHa CTOMHOCT .
CebecTOlHOCTTa Ha roTroBaTa MPOIYKIUS U HE3aBbPILIEHOTO IPOU3BOJCTBO € ChCTaBEHa OT
pa3xoauTe 3a MPOEKTHpaHe, MaTepHualu, MPEeKUTE pa3xodud 3a TPYId U COLUATHO/3APaBHO
OCUTYpsIBaHE, IPYTH MPEKH Pa3XoAM(BKJI. BHHIIHHU YCIYyTM U aMOPTHU3AIMK) U CBBP3aHUTE C TIX
MPOM3BOJICTBEHN 00U pa3xonu (pasmpelneieHd Ha 0a3a Ha HOPMaJEH MPOU3BOJICTBEH
KalauuTeT), HO M3KJII0YBa (PMHAHCOBUTE Pa3XOJH, Pa3XOAHUTE 3a MPOJaXOW M pazxoauTe 3a
ynpasiieHue. HeTHara peanuzyema CTOMHOCT € paBHa Ha OYakBaHaTa IIpoJaXHa LI€Ha, B
oOnyailHUsI XOJl Ha CTOINAHCKaTa JEeWHOCT, HamalleHa C NpPSKO CBBbP3aHUTE € Mpojaxbdara
pa3xomu. B cebecTtoiiHOCcTTa Ha MaTepUaTHUTE 3amack Ce€ BKIIOYBAT W MPEXBBPJICHU OT
KanuTtaia rne4yandu/ 3aryou, HaTpymaHH OT XeDKUpaHe Ha MapUyHU TMOTOIM, CBBP3aHH C
MOKYIIKaTa Ha MaTEPUaIHU 3alacH.

THpProecku B3eMaHus

TBproeckuTe B3eMaHMs C€ IPU3HABAT IIBPBOHAYAIIHO 10 CIIPABEJIMBA LIEHA, a BIIOCIEACTBUE 110
aMOpTHU3HpaHa CTOMHOCT, KaTo Ce M3I0J3Ba METO/1a Ha e()eKTUBHUS JINXBEH MPOLEHT, HaMaJeHa
Cc eBeHTyanHa ooOe3neHka. OOe3leHKa ce MpHU3HABa B CiIy4ald, 4ye ChHIIECTBYBA OOEKTHBHO
JI0Ka3aTeNcTBO, ue JlpyXecTBOTO HAMa J1a ObJie B ChCTOSHUE J1a ChOepe BCUUKU ABIIKUMH CYMH,
CBIVIACHO IIbPBOHAYAJIHUTE YCJIOBHMS II0 OTHOLICHHWE Ha CBOTBETHUs pasueT. bamaHcoBara
CTOMHOCT Ha B3eMaHeTO ce HamMalsABa 4pe3 U3IOI3BAHETO Ha KOPEKTUBHA CMETKA, @ CTOMHOCTTA
Ha 3ary0ata oT oOe3lieHKa ce NMpU3HaBa B OTYeTa 3a BceoOXBaTHMA 10xoA. Korato HambiHO
00€31IEHEHO THPrOBCKO B3€MaHEe € HeChbOMpaeMo, TO ce OTIHCBAa OT KOPEKTUBHATa CMETKa Ha
THPTOBCKUTE B3€MaHUS.

12



CHUHEPI'OH XOJIIUHI" AL
MMPUJIIOKEHUA KbM HEKOHCOJIMIUPAHUSA PUHAHCOB OTUET 3A 2015 .

2

211

2.12

2.13

2.14

C4eToBOHA MOJUTHKA (IPOABJKEHHE)

AKIHOHEpPEeH KanuTaJ

W3nanennTe OOWMKHOBEHW AaKIMH CHCTABISIBAT OCHOBHUS(YCTaBHHS) AaKIIMOHEPEH KaruTall.
JuBHuieHTH MO OOMKHOBEHHUTE aKIMM CE OTYMTAT B HAMaJieHHE Ha COOCTBEHMS KaluTal Ipe3
nepro/ia, B KOMTO Te ObaaT 00siBeHn. HeBHECEH KamuTal HMa.

IIpoBu3un

IIpoBu3umn ce mpusHaBaT, KOraro J[pyKecTBOTO MMa CErallHO IPaBHO WJIH KOHCTPYKTUBHO
3aIbJDKCHUE KAaTO PE3yATAaT OT MUHAIN CHOUTHS; TIO-BEPOSTHO € J1a Bb3HUKHE (OTKOJIKOTO J]a HE
BB3HUKHAT) U3XOJAL] IOTOK OT PECYpCH, ChABbPKAll MKOHOMMYECKH IOJ3HU 3a IoracsBaHe Ha
3aIbJDKEHUETO, U KOraTo MOXKE HAICKIHO J1a C€ ONpEeAeId CyMara Ha CaMOTO 3aJb/DKCHHUE.
[TpoBu3uuTe 3a NpPECTPYKTypUpaHE BKIIOYBAT IJIOOM HpPU HpPEKpaTsBaHE Ha JIM3UHTU U
U3ILJIAIlaHe Ha JOXOJU IpH IpeKpaTsBaHe JAOrOBOpUTE Ha ciryxkutenu. [IpoBusum 3a Obaemu
3aryou OT JeiHocTTa He ce Mpu3HaBar. Koraro uma HSIKOJIKO MOAOOHM 3aJlbJKEHHS,
BEPOSITHOCTTA J1a BB3HUKHAT U3XOAAIIM IApPUYHU IOTOLM 33 TSAXHOTO IIOracsBaHe CE€ OLICHSABA,
KaTo c€ B3eMa MIPEeBU LENNs Kiac oT 3aabbkeHud. [IpoBu3ns ce npusHaBa I0pU U B CIy4UTE,
B KOUTO BEPOSTHOCTTA J1a Bb3HUKHE M3XOA1] IAPUYEH IIOTOK 3a JAJICHO 3aJbJDKEHUE B KJlaca €
maiika. [IpoBusunte ce onpenensat Ha 6a3a ceralHaTa CTOHHOCT Ha pa3XoAnuTe, KOUTO C€ OYaKBa
Jla ca HeOOXOAUMH 3a ypEeKAaHe Ha 3abJDKEHUETO, KaTO C€ M3I0JI3Ba AUCKOHTOB (DaKTOP Mpeau
JAHBIU, KOWTO OTpa3siBa TEKylllaTa Ma3apHa CTOMHOCT Ha MapuTe BbB BPEMETO U ClieHU(UUHUTE
3a 3aJbJDKCHUETO PUCKOBE. Y BEIMYEHUETO HA CyMaTa Ha NPOBU3UATA C TCUCHUE HA BPEMETO CE€
IIPU3HABa KaTO pa3xo/l 3a JINXBA.

3aemu

3aeMuTe Ce MPHU3HABAT ITBPBOHAYAIHO IO CHpaeJIiBa CTOWHOCT, HaMaJIeHA C HAIlPaBCHUTE
pa3xoau TO U3BBPIIBAHE Ha TpaH3aKUusATa. B mocneAcTBHe 3aeMHTE c€ OTYUTAT 110
aMOpTU3HMpyeMa CTOMHOCT, BCSKAa pa3iMKa MEXIy AbDKUMHUTE IUTAlaHUS(HETUPAHU C
pa3xoauTe MO U3BBPIIBAHEHA TPAH3AKIMITA) U CTOWHOCTTA HA 3aeMa ce MPU3HABAT B OTUETA 3a
BCeOOXBATHUS JIOXOJI Ipe3 MEPHOa Ha 3aeMa, KaTo ce M3I0JI3Ba MEeTo/1a Ha e()eKTHUBHATA JINXBA.

Texkylu ¥ 0OTCPOYEHH JAHBUM BBPXY 10X0a

Pasxoaure 3a maHbpLM 3a MEpUOJA BKIFOUBAT TEKYIIM U OTCPOYECHM JAHBLM. TEKylMs TaHbK ce
IpHU3HABA B OTYETA 32 BCEOOXBATHUS JOXOJ, C U3KIIOYEHHE Ha CIIyyauTe, B KOUTO € CBbP3aH ChC
CTaTHH, PU3HATH B APYT OOI JOXOJ WM TUPEKTHO B COOCTBEHMS KamuTal. B To3u ciydait
JaHBKBT CHIIO TaKa ce MPU3HABa U B APYT OOII JOXO/ WIH JTUPEKTHO B COOCTBEHUS KaMUTAIL.
OTcpoueHUAT JaHBK BBPXY J0X0/a C€ MPU3HABa, KaTO C€ MpHjiara METOAbT Ha 3abJDKCHUSITA,
Ha 0a3a Ha BPEMEHHUTE PA3NUKH, MPOU3IIM3AIIN MEXAY JaHBUYHHUTE OCHOBH Ha AKTUBHUTE U
MAaCUBHUTE M TEXHHUTE OalaHCOBU CTOWHOCTH BBB ()MHAHCOBHs oTueT. Bce mak He ce oTumrta
OTCPOYEH J0XOJl BbPXY A0X0Ja, aKO TOW € pe3ynTaT OT I'bPBOHAYAJIHOTO IPU3HABAaHE HA AKTHUB
WJIW TTIAaCHUB B TPAH3AKIIHUS, pa3udHa OT OM3HEC KOMOWHAIIMS, KOSTO MO BPEMETO Ha OmepanusTa
HE ce OTpa3siBa HHUTO Ha CUYETOBOJHATA, HHUTO Ha o0iaraemara Tniedanba wWiId 3aryoa.
OTCcpoYeHUTE MNAHBIM CE OMPEAECIAT Ype3 MPHJIArTaHETO Ha TE3W JaHbYHU CTABKU M JaHbYHATA
HOpMaTUBHa ypenda, KOUTO ca B CHJIa WJIM BIIOCJIEATCBUE Ca BJIE3JIM B CHJIa KbM Jarara Ha
OayraHca 1 ce 0o4aKBa Jja Ob/IaT MPUIIOKEHHU, KOTaTO ChOTBETHUTE OTCPOUYCHH JTAaHHYHU aKTHBH HA
BB3HUKAHE WK OTCPOUYCHUTE JaHBbUYHU ITACUBU CE MOracsT.

OtcpoyeHnTe JaHbYHU aKTHBU C€ MPHU3HABAT B CTENEHTA, B KOATO € BEPOSITHO HAIMYHETO HA
Obemnia obmaraema nevanda, ¢ KOSTO MOTaT Ja ObJIaT B3CTAHOBEHH T€3U AKTHUBH.
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3aabJKeHUs M0 MeHCHOHHO OCUTYPsIBaHe U J10XO0/H NMPHU NMpeKpaTsiBaHe

Jpy’XecTBOTO He ympaBisBa 3aAb/DKUTEIIHM MM JOOPOBOJHM IEHCHUOHHM (OHJOBE.
M3nnamanero Ha meHcUM ocTaBa 3aab/pkeHHe Ha Hanumonamnus OcuryputeneH HMHCTHTYT.
Jpy>kecTBOTO IU1alla JaHbK BbPXY J0X0Ja Ha (PU3UYECKH JIMLIA, BHOCKU 332 COLMAIIHO U 3[IPaBHO
OocUTypsiBaHE, KaKTO U 3a "YHHBepcajieH eHCuoHeH (oH", ChIIIacHO JeiicTBaliara B cTpaHaTa
HOpMaTuUBHa ypenba. Pa3xonuTe 3a NEHCMOHHO OCHUTypsiIBaHE c€ IpHU3HABAT B OTYeTa 3a
BCEOOXBATHUS JOXOJ 3a IIEPUOJIa, 32 KOUTO CE€ OTHACAT.

CernacHo wu3uckBanusTa Ha Kozekca Ha Tpyna mpu  INpekpaTsiBaHe Ha TPYAOBOTO
IMPaBOOTHOLICHUC, CJIC KaTO pa6OTHI/IK'bT W CIIYXKUTCIEAT € HpI/I[[O6I/IJI I[MpaBO Ha ICHCHUA 3a
OCUTYPUTENIEH CTaX U Bb3pacT, pykKecTBOTO € 3aAb/KEHO Ja My M3IIaTh 00e3LIeTeHHE B
JBYKpaTeH pa3Mep Ha OpyTHOTO TPYyJIOBO Bb3HArpakJe€HHE KbM JaraTa Ha MpeKpaTsBaHe Ha
TPYIOBOTO TNpaBOOTHOIIeHHE. B ciyyail, uye paOOTHUKBT WIM CIYXKUTEJIAT € paboTuia B
HpyxectBoto mnpe3 mnocieanute 10 roauHu, pasMepbT Ha O00€3IIETEHUETO BbH3JIM3A Ha
IIECTMECEYHUS pa3Mep Ha OPYTHOTO My TPYZOBO Bb3HArpakicHUeE.

Jpy’KecTBOTO HE € HAa4YMCIWIO MPOBU3UU 3a O0E3LIETEHUS HA CIYXKHUTEIUTE IPU E€BEHTYAJIHO
IpeKpaTsBaHe Ha TPYAOBOTO IIPABOOTHOLIEHUE [TOPaJN TEHCUOHUPAHE, 3all0TO PbKOBOACTBOTO
npeleHsBa, Y€ KbM TO3M MOMEHT pa3Mepa Ha €BeHTYAJTHUTE Pa3Xxo/u HiAMa J1a ObJe ChIIECTBEH
CHPSAMO JaHHUTE OT (PMHAHCOBHUS OTYET.

THProBCKU 3abJIKEHUS

THproBekuTe 3aIBJKEHUS ca 33B/DKCHUS 32 3aIUlaljaHe Ha CTOKU MJU YCIIYTH, KOUTO ca OuiH
OpUAOOUTH OT JOCTAaBYMIIM B OOMYAMHHS XOJ Ha CTOMaHcKara JeiHoCT. TbproBckute
3aIBJDKEHUS ce KIacUu(PHUIMPAT KaTo KPaTKOCPOUHH 3abIDKEHHS, aKO TUIAIAHETO € ABDKUMO B
pPaMKHUTE Ha eHa TOJMHA WU MO-MaJKO (WJIM HOPMAaJTHUS IMKBJI Ha CTOMAHCKaTa JACHHOCT € Mo-
JUBJTBT), AKO CIIYYasT HE € TaKbB, TE€ CE MPEACTABAT KATO ABJITOCPOYHH 3abJIKEHUS.

Te ce mpu3HaBaT MbPBOHAYAIHO IO CIPABEJIMBA II€HA, a B IMOCIEICTBUE 10 aMOPTU3UpPAHA
CTOMHOCT KaTo Ce U3MOJI3Ba METO/1a Ha e(DeKTUBHHUSI IMXBEH MPOLEHT. ThProOBCKUTE 33 IBIKEHUS
MIPEACTABISIBAT 3aBJDKCHUS KbM KPEIUTOPU, JOCTABUMIIM, MEpPCOHAN (BKJ. 3a HEHW3IOJI3BaH
OTIIYCK).

C‘lETOBOIlHO OTYMTaHC Ha JIMBUHI'OBU A0roBOpH, KorarTto IlpymeCTBOTO (¢
JIU3UHTOMMOJyYaATE

MOUHAHCOB JU3UHT

HI/ISI/IHFOBI/I I[OFOBOPI/I, l'IpI/I KOUTO II0 CBHLOIECTBO CE€ HpeXBT)pJ'If{T BCHUYKHA pI/ICKOBe " U3roan oT
aKTUBA, C€ OTYUTAT KaTo (PHHAHCOB JU3UHT. DUHAHCOBUAT JTU3UHT IIPBOHAYAIIHO C€ TPU3HABA 110
cnpaBennHBaTa CTOI>'IHOCT Ha HACTU aKTHUB UJIN aKO TS € IIO—HUCKA I[MO-HACTOoALlaTa CTOI>'IHOCT Ha
MUHHMMAJIHUTE JIM3UHIOBU IUTAl[aHUsA. BCSAKO JIM3MHIOBO IUIAIIAHE CE€ PA3Mpencis MEXIAYy
3aIBIDKEHUETO W (DMHAHCOBUTE DPA3XOJH, Taka 4Ye Ja C€ IMOJY4YH TMOCTOSHEH JIMXBEH IPOIICHT
BBPXY OCTaThbka Ha JIBIDKHUMOTO 3aablbkeHue. CHOTBETHHTE HAEMHHU 3aJblDKeHHs 0e3
q)HHaHCOBI/ITe pasxogm, C€ BKJIFOUBAT CBHOTBCTHO B Kp&TKOCpO'—IHI/I 158 )I’LJ'IFOCpO‘IHI/I 3adbJIXKCHUS.
Hepeanmsupanute hrHaHCOBUTE Pa3XOH ce Pa3MpeAessIT CUCTEMATUYHO 110 MIEPUOIU, B PAMKUTE
Ha JIM3UHTOBHS CPOK. AKTHUBHUTE, MPUIOOUTH MO pela Ha (MHAHCOBH JIM3UHTOBH JIOTOBOPH, CE
amMopTHU3Hpar Ha 0a3za Ha TEXHHUs OYaKBaH IOJIE3€H CPOK Ha TOITHOCT.
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CueTOBOHO OTYHTAHE HA JU3UHIOBH I0TOBOPH, KOraTo J[py:KecTBOTO € JIU3UHTONOJIy4YaTes
(mpoabJKeHne)

OnepaTuBeH JU3UHT

JIM3UHTOBM JOTOBOPH, KOWTO Ca Pa3IUYHU OT (PMHAHCOB JIM3MHI CE€ OTYUTAT KATO OIEpPATHBHHU
JIM3UHI'OBU JOT'OBOPH. HJIaH_IaHI/IHTa, HU3BBPIICHU IO OIICPATUBHU JIM3BUHI'OBU JOIOBOPU, CC OTHUTAT
Ha JIMHEHHa 0a3a KaTo TeKYIX Pa3XoAH 3a ChOTBETHHS IIEPHOJ] B PAMKHUTE Ha JIM3UHTOBUS JIOTOBOD.
Koraro norosop 3a oneparuBeH JIM3UHT € IPEKPATEeH IIPEean IIPUKIIIOUBAHE HA JIM3UHIOBUS IIEPHUO/,
TUIAIAHUATA, HAPABEH! OT JIM3WHTOMOIYyYaTelIs 110 HEYCTOMKH U TJIOOU, ce IpU3HaBaT 3a pa3xo B
nepuoa, B KOWTO JOrOBOPBT C€ MPEKPaTH.

C4eTOBOHO OTYNTAHE HA JU3UHIOBH JIOTOBOPH, KOraTo /[pyecTBOTO € JIU3UHT0oAATe]
DUHAHCOB JIM3UHT

HpI/I npeaoCTaBAHC Ha AaKTHUBU C (1)I/IHaHCOB JIM3UHT HacTodAlara CTOMHOCT Ha JIU3UHTOBUTE
TUTAlAaHUS Ce MPU3HaBa 3a B3eMaHe. Pa3nukaTta Mexay oliiaTa cyma Ha IOTOBOPEHUTE JIN3UHTOBU
TUTAIAHUST W CTOMHOCTTa Ha OTYETEHOTO B3EMaHEe IPEJACTaBIsiBA Hepealu3upaH (HUHAHCOB
MPUXO0JI, KOUTO C€ OTYMTA KaTO TEKYI MPUXOJ BbPXY CPOKa Ha JIM3HMHTA, TaKa 4ye Ja ce MOIY4H
IMMOCTOAHHA HOpMa Ha BB3BPBIIACMOCT BbPXY OCTAThbKa OT AbJDKMMATa I'JlaBHHLIA.

OnepaTuBeH JTU3HHT

HpeIlOCTaBeHI/ITC AKTUBU I1I0 AOTOBOpPHU 3a OIICPAaTUBCH JIM3UHI CC€ OTYHUTAT KaTo coOCTBEHHU
IBITOTpaiiHu akTuBH B OamaHca. Te ce amMOpTH3UpaT MO TEXHUTE HOPMATHH aMOPTU3ALIMOHHU
HopMu. Hauucnenure nM3MHIoBU (HAEMHU) BHOCKHM C€ OTpa3siBaT KaTo IMPUXOJU OT JAEHMHOCTTa B
TEKYIIUS [IEPHO/I.

IIpu3naBaHe Ha NPUXOAHU U PA3XOIH

[TpuxoauTte Ha IpyKecTBOTO ce (GopMHUpAT OT: MPUXOAM OT YKA3aHU KOHCYJITAHTCKU YCIYTH Ha
IBILEPHUTE IPYKECTBA, IPUXOAU OT JIMXBH I10 NPEJOCTABEHN 3a€MHU Ha ABIIEPHUTE APY’KECTBA,
OPUXOAW OT JUBUACHTU IOJYYEHH OT JbIIEPHUTE JPYXKECTBa, MPUXOAU OT Mpoaaxkda Ha
WHBECTUIIH U JPYTH.

JpyXxecTBOTO mHpHU3HABa MPUXOAM, KOTaTo CyMara Ha NpUXojJa MOXe Ja Oble HaaekIHO
olpeieNieHa, Koraro € Bb3MOXKHO JIPYKECTBOTO J1a MOJy4YH ObJEIIM MKOHOMHUYECKU U3rOAH, U
KOraTo OTroBaps Ha CHELM(PUYHN KPUTEPUH 3a BCSIKA AEWHOCT Ha J{pyKeCcTBOTO, KOHKPETU3UPAHU
0-J0J1y:

a) Ilpuxonure oT mpomaxOu Ha CTOKM ce MpHU3HaBaT Koraro J[pykecTBOTO MpojiaBa CTOKaTa Ha
KJIMEHTA, KIIMEHTHT IpUeMe CTOKaTa U CbOMPaeMOCTTa Ha IPOM3THYAILIOTO OT C/IeIKaTa B3eMaHe €
pasyMHO rapaHTHpaHa. ['OpHOTO O3HayaBa 4ye 3HAUUTEIHHM PUCKOBE M OOJard CBBP3aHU ChC
cOoOCTBEHOCTTA Ha CTOKUTE Ca NMPEXBbPJICHU Ha KyllyBaya.

6) Ilpuxomure OT NPEAOCTaBEHU YCIAYrM C€ INpU3HABAT B OTYETHUS NEpUOJ, B KOHTO ca
U3BBPIICHU, HAa 0a3aTa Ha CTENEHTa Ha U3II'bJIHEHUE, ONpE/IesieHa KaTo MPOLEHT Ha U3BbPILIEHUTE
YCIYTH IO MOMEHTa OT BCUYKH YCIIYTH, KOUTO TpsAOBa /1a ObAaT NpeaoCTaBeHH.

B) [IpuxoasT OT NUXBU ce MpH3HABa Ha MPOMOPLMOHAJIEH BPEMEBM IMPHUHLUI, B 3aBUCUMOCT OT
OCTaTBhUHUS MEPUOJ U epEeKTUBHATA JINXBA 32 IIEPUO/Ia Ha TMaJIeK, B CIIy4auTe KOraTo € OIpeAesIeHo,
4e TaKbB MPUXOJ 1Ie ObJIe HAYUCIIEH 3a [IpyXecTBOTO.

r) JIMBUIEHTUTE CcE IPU3HABAT, KOTaTo C€ YCTAHOBH IIPABOTO 3a MOJIY4YaBaHE HA TaKUBA.

IIpuxoau u pa3xoau

JpyxecTBOTO, OTYMTA TEKYILO Pa3XOAMUTE 3a JEHHOCTTAa 0 MKOHOMHMUYECKH €JIEMEHTH U CIIEJ TOBA
T'M OTHAcs MO (YHKIMOHAIHO NpenHa3HaueHue. Pa3xoaure mo 3aeMu: pa3sxoAu 3a JUXBHU U APYTU
pasxoau MO 3aeMHu ce MpHU3HaBaT B nevaibarta u 3arybata B Ordera 3a BCEOOXBATHUS J0XOJ,
OCBEH aKO HE ChHILECTBYBAT YCJIOBHUS 3a TAXHOTO KamUTAJIM3HpaHE B CTOMHOCTTA Ha MPUIOOUTHS
akTuB cbraacHo ycnosusata Ha MCC 23 Pa3xoau 1o 3aemu.
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2
2.20

221

2.22

2.23

C4eToBOHA MOJIUTHKA (IPOABJKEHHE)

CBbp3aHu Juua

3a 1enTa Ha U3TOTBSIHETO HA HACTOSIIUAT HEKOHCOIHIUPaH (PMHAHCOB OTUYET aKIIMOHEPUTE, KOUTO
npurexxaBar Hax 20% ot rimacoBere Ha OOIIOTO CHOpaHWE, TEXHUTE IBIICPHU U ACOIUUPAHU
JIPYKECTBa, U YICHOBETE Ha YIPABUTECIHUTE OPTraHU, KAaKTO W WICHOBE HA TEXHHWTE CEMEWUCTBA,
BKITIOYHUTEITHO U JIPYXKECTBATa, KOHTPOIUPAHU OT BCUYKU rOPeH30OpPOEHU JIHUIA, CE TPETHpAT KaTo
CBBbp3aHM JIMIa. B paMkuTe Ha HOpMaTHaTa CTOMAHCKA JIEHHOCT C€ OCBHIIECTBSABAT PEIUIIA CIACIKH
ChC CcBBp3anu Juia. [logpoOHa MHpOpMaLIKS 32 ONEepalMUTE ChC CBBP3aHU JIMIA U Pa3UETUTE C
TaKWBa JIUIIA B Kpas Ha Tiepuoa e npeacraBeHa B [Ipuinoxenue 26.

JInBuaeHTH

JIuBUICHTHTE ce MPU3HABAT KaTO 3aJbJIKCHHE BHB (PMHAHCOBUTE OTYETH Ha JlpykecTBOTO 3a
nepuoja, Ipe3 KOHUTo € B3ero pemeHue oT OOmOTo chOpaHWMe HaA aKIMOHEpUTE 3a
pa3npeneIeHueTo uM.

OTuMTaHe O ONEPATHBHHU CETMEHTH

JpyXecTBOTO ympaBisBa HMHBECTHLMUTE B JBILEPHU, ACOLMMPAHM U JPYTH JPYXKECTBa,
THPTOBCKUTE PAa34yeTH U MPEIOCTABEHUTE, PECIICKTHBHO MOIy4YeHUTE (PUHAHCOBU PECYpCH, KaKTO
U JJaHbLIUTE Ha HUBO mpeanpustue. He ce pasrpaHuuaBaT OTIECNHU NPOJAYKTH WM OU3HEC
JNEMHOCTH, KOMTO Jla C€ XapaKTepHU3UpaT C pa3IuyHU OU3HEC PUCKOBE, KAaKTO U pa3JieisHe
JeHOCTTa Mo reorpad)cku MpU3HaK.

OT4yuTaHe N0 cNpaBeINBA CTOMHOCT

Hskon OoT akTMBHUTE M TACHBHUTE Ha JAPYXKECTBOTO CE OILCHSABAT M MPEJCTABAT H/WIM CaMo
OIOBECTSABAT IO CIpaBeAJIMBa CTOMHOCT 3a IENUTe HAa (PMHAHCOBOTO OTYMTaHE. TakuBa ca
noBTapsuia ce 0aza, NOJy4yeHU OAHKOBU 3a€MM U 3a€MM OT TPETH JIMIlA, THPIOBCKU U JPYTU
B3E€MaHUs U 33bJDKEHUS, B3€MaHUA U 3aIbJDKEHUS 110 (PMHAHCOB JIM3UHT, (PUHAHCOBUTE aKTHBH
Ha pasNoJIOKEHHE U 3a Mpojax0a, a Ipyru Ha HEmoBTapsdlla ce 0a3a KaTo MMOTH, MAIUHU U
o0opy/JBaHe U HETEKYILU aKTUBH, IbP>KaHU 3a MPOAaxKoa.

CrnpaBemyinBara CTOMHOCT € IIeHaTa, KOoATo OM Onia mojy4yeHa npu npojaxdara Ha JaJeH aKTUB
WIN TUIaT€Ha MpU NPEXBBPIIIHETO Ha MachB B oOMYaiiHa clielKa MeXAYy He3aBUCHUMHM Ma3apHU
YYaCTHUIM HA JJaTaTa Ha OLIEHSBAHETO.

Jpy>kecTBOTO mpuiara pa3iu4yHU OLEHBYHU TEXHHMKH, KOUTO OMXa OMIIM MOIXOASIIM CHPSMO
cnenuguKara Ha CbOTBETHUTE YCIOBUS, U 32 KOUTO pasnojara ¢ JocTaTbuHa 0a3a OT BXOJALIH
JAaHHM, KaTo Ce CTPEMH Ja B MaKCUMallHa CTENeH HaJu4yHata NyOoJu4yHo Halironaema
UHpOpMaLKI U PECHIEKTUBHO J]Ja MMHUMHU3UPA M3IOJI3BAHETO HAa HeHaloaeMa HHGOpMaIys.
To u3non3Ba U TpUTE JOMYCTHUMH MOJXOAA, MA3apHUs, IPUXOIHUS U PA3XOAHUS MOAXOJ, KAaTo
Haif-4ecTo mpujaraHuTe OLIEHbYHHN TEXHUKHU ca (Ma3apHus U MPUXOTHUS MOJIXO/).
CrnpaBemyinBara CTOMHOCT Ha BCUUKHM aKTUBU M TIACHBH, KOMTO C€ OLEHSABAT U/UIIM OTMIOBECTSBAT
BbB (DMHAHCOBUTE OTYETH IO CHPABEIJIUBA CTOWHOCT, C€ KaTEropu3rupa B paMKUTe Ha ClieJHaTa
Hepapxusi Ha cHpaBeUIMBUTE cToiHOCTH, a uMeHHO: HuBo 1 — Kortupanu (Hexkopurupanu)
Na3apHU LICHU Ha aKTUBEH Ia3ap 3a WJIECHTUYHM akTHUBU Wi nacuBv; Hueo 2 — OuneHbuHun
TEXHHMKH, IPU KOUTO C€ U3MOI3BAT BXOJAIIM JaHHU, KOUTO Ca Pa3IMYHU OT TUPEKTHO KOTHPAHU
[IEHH, HO ca MPSKO MJIM KOCBEHO JOCTHIIHU 3a HAONIO/IeHHEe, BKJI. KOTaTO KOTUPAHUTE LIEHU Ca
00eKT Ha 3HauuTenHH Kopekiuu; U HuBo 3 — OneHbUHU TEXHUKHU, MPU KOUTO C€ HM3I0JI3BAT
BXOJISIIIM JIaHHU, KOUTO B 3HAUYMTENHATa CH 4acT ca HeHaOmomaemu. JlpyXecTBOTO mpuiara
OCHOBHO CIIPABEJIMBA CTOMHOCT OT HUBO | M HMBO 2, B KpaeH BapuaHT HUBO 3. 3a IO TOYHOTO
U TpOoQEeCHOHATHO OIpeeNIsHe Ha CIpaBeUIMBUTE CTOMHOCTTH C€ HW3IOJ3BaT YCIYI'HTe Ha
HEe3aBUCHUMU MTPO(ECHOHATTHU OLIEHUTEIIH.
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(BBB BCUUKH MPUIIOKEHHSI CYMUTE Ca TOCOYEHHU B XUJI. JIEBA, aKO HE € YIIOMEHATO JPYro)

5 I/IMOTI/I, MAaIllMHU U CHOPBKCHUSA

IHepuoau kpM 3emu u Mammuau u  TpaHCHOpTHH O61mo
CrpaaM KOMHIIOTbPHA CpeacTBa H
TeXHHKA CTOMAHCKH
WHBEHTap
31 nexemBpu 2015 r.
Hauanno canno 18 224 2 - 18 226
Hosonpumnobutu 4 2 6
O06e31eHKa (255) (255)
AMopTH3aIus (3) - (3)
Kpaiino canmo 17 969 3 2 17974
Kbm 31 nexemspu 2015 r.
OtueTHa CTOMHOCT 20 756 84 1232 22 072
Harpynana amoptu3arus - (81) (1 230) (1311)
Harpymnana obe3iieHka (2787) - - (2 787)
banancoBa cToiHOCT 17 969 3 2 17974
31 mapt 2016 1.
Hagamxo canmo 17 969 3 2 17974
Hoonpunoburu 3 2
O06e3ueHka -
AmopTH3anus (1) - (1)
Kpaiino canno 3) 2 17 976
KbMm 31 mapt 2016 1.
OtyeTHa CTOWHOCT 17 969 87 1232 19 288
Harpynana amoptu3arus - (82) (1 230) (1312)
Harpynana o6e3ieHka - - -
banancoBa cTOWHOCT 17 969 5 2 17 976

OneHka 1o cnpaseVINBa CTOHHOCT HA HE3aCTPOEH TePeH
a) Mepapxus Ha cpaBeJIUBUTE CTOWHOCTH,

ChrinacHO ONOBECTEHaTa CUYETOBOAHA IOJIMTHKA B NPWIOKEHWE 2.6 ce M3BBPIIBA €XKEroJHa
OIICHKa Ha He3acTpoeHus TepeH B rpag Codus, KaTo € OIEHEH MO CIpaBelJiuBa CTOWHOCT KbM
JaTtaTta Ha ToauinHus GuHaHcoB otueT KbM 31.12.2015 r. Ts e kateropusupana KaTo CpaBeanBa
CTOMHOCT OT HUBO (2) Ha 0a3aTa Ha BXOJASIIUTE JaHHU, U3IOJI3BAaHH MPU TEXHUKATA 32 OIICHSIBAHE.
HampaBeHara oneHka Ha 3eMsTa JO CIPABEIIMBA CTOMHOCT CE€ ABJDKM Ha IMPUIAraHeTo Ha
npeorieHbuHus Mojen mo MCC16 u u3Tu4aHeTo Ha OOMYaWHUS IEPUOJI, B KOUTO IPYKECTBOTO €
IIPUENO Ja MpaBU TakaBa IMpeoleHKa. M3MepBaHETO Ha ClpaBenMBaTa CTOMHOCT €€ pean3upa
CBhC CHICHUCTBUETO HA HE3ABUCHUM JIMLEH3UpPaH oneHurtell. DUHanHaTa OLEHKA Ha CIIPAaBEIMBATA
CTOMHOCT Ha 3eMATa ce oA00psiBa OT PBKOBOJICTBOTO Ha JPYXKECTBOTO clie]] 0OCHXKIaHE Ha
OLCHUTEJICKUS JTIOKJIAJl IO OTHOIIIEHHE Ha CHIIECTBEHUTE MPEANOI0KEHU U KPANHU 3aKITIOUYCHUS
3a pazMepa Ha cipaBejiMuBaTa CTOMHOCT.
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CHUHEPI'OH XOJIIUHI" AL
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(BBB BCUUKH NPUIIOKEHHS CYMHUTE €A IIOCOUYEHHU B XUII. JIEBA, aKO HE € YIIOMEHATO APYTO)
5 MHMmoTH, MAIIMHH ¥ CHOPBKEHHS ( MPOABbIKEHHE)

OIIeHKa Mo CclipaBeAJinBa CTOIHOCT Ha HE3aCTPOECH TepeH( HpOH'bH)KCHI/Ie)

0) M3mon3BaHaTa TeXHWKA 3a OICHSIBAHE II0 CIIPABEJIMBATA CTOWHOCT HA HE3aCTPOCHUS TEPEH ©
€ 10 METo/a Ha Ta3apHUTE CPABHEHUS, KaTO ca M3IMOJI3BaHM HaOirogaBaHu Oo(epTHU IEHH Ha
CpPaBHUMH TMapleiH, Pa3loioKeHH B Chlms. LIeHWTe ca KOPUTMpaHW 3HAYUTETHO ChOOpa3HO
BUJIa, MECTOIIOJIO)KCHHETO, CHCTOSHUETO WM TPEAHA3HAYCHUETO Ha OICHSBAHUTE 3EMH.
ONCHUTENAT CHIO TaKa € TMPUIOKHUI KOPEKIUS 32 OTCTHIIKA B M3MOJI3BAaHUTE O(DEPTHU IIEHH OT
15%, 3a na oTpasu paszaukKaTa MeKIy OQPEpTHUTE U PEATHUTE IICHU HA CACIKHUTE.

B) Tpancthepu mexny nusa 1, 2 u 3. Ilpu u3MepBaHeTo Ha CIpaBeIMBa CTOWHOCT CE€ IMOCOYBAT
TpaHchepuTe MeX1y pa3IMyHUTE HepapXU4HU HUBA.

6 HMuBecTHIMU B IBIIEPHH, ACONMUPAHU NPEANPUATHSA 31 mapt 2015r.
2016 r.

B nauganoTo Ha roguHara 100 309 96 441

[Tpunobutn 225 3 868

Otnucanu 1100 -

B kpas Ha nepuopna 99 434 100 309

WMuBecTUIINY B TBIIECPHH, ACOIMUPAHU TIPSIPHUITUS U JIp. H TEXHUTE 0aTaHCOBU CTOMHOCTH KBM
31 mapt 2016 r. ca omoBecteHu B I[lpunoxenue 27. YBenuueH € KamuTalbT Ha IBLIEPHOTO
npyxectBo Cunepron Tpancnoptr EOOJ] ¢ 225 x.uB. Ilpomanenu ca nsuoBere B CuHEpron
[Terponeym EOO/] 1 100 xunB.

7 BsemaHus

Henpocpoyenu u HeoOe311eHeHU B3eMAHUSA 31 mapr 2016r. 2015T.
TBpProBcku U Apyru B3eMaHUs 7 98
BsemaHnust OT CBbp3aHU MPEIIPUATHS 32 939 30 876
32 946 30974

O0e3ueHeHn B3eMaHus
JINXBOHOCHHM B3€MaHMsI OT CBbP3aHHU JIMIIA 998 998
O6e31enka (998) (998)
Hero - -
O6mo 32 946 30974
THProBcku M APYru B3eMaHUs M NPEAIJIATCHH Pa3Xoau 2015 . 2015.
[Tpennnarenu pasxoau 91 6
91 6
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(BBB BCUUKH MPUIIOKEHHSI CYMUTE Ca TOCOYEHHU B XWJI. JIEBA, aKO HE € YIIOMEHATO APYTo)

8

10

11

12

NuBecTuunu B 060poTeH noprdeiia

JIpyecTBOTO mpuTekaBa J[bp)kaBHH LIEHHH KHWXa Ha PemyOnuka bviarapus Ha croifHOCT 6
xui. aB. ¢ maaex 03.01.2019 r. Teil kaTo MMa HaMepeHUEe a TM JIbPKU KPATKOCPOYHO ca
KJIacu(UIUPaHd B 000POTEH MOPThEii.

ITapnynm cpeacTBa U NAPUYHHM €KBUBAJICHTH 31 mapt 2016 1. 2015r.
[Tapuunu cpenctsa B 6poii 7 3
[Tapuynu cpencTBa B 0aHKOBU CMETKH 127 177

134 180

3a menure Ha TMApUYHHUS TOTOK MapUYHUTE CPEACTBAa NPEIACTABISIBAT HAIMYHU TMAPUYHU
CpeICTBa B Kaca H 110 OaHKOBH CMETKH.

OcHoOBeH KanuTaJl Bpoii akuuu Croiinoct

(xmJ1.) (XnJ1. JieBa)
Ko™ 31 mexemBpu 2015 T. 18 359 18 359
Ko™ 31 mapr 2016 . 18 359 18 359

Axuuute Ha [IpyxectBoro ce ThpryBaT Ha bwiarapcka ¢onmoBa 6opca—Codus(bdb) na
Cermenr ,,Standard”.

[Ipe3 nepuona siuyapu - mapt 2016 r. TepryBanus odem Ha bwiarapcka dponmosa 6opca — Codust
e 744 520 Opos akum.

IIpemuen pe3epB, 3aKOHOBHU pe3epBU U pe3epBH MO CNPABeIJIUBA CTOMHOCT

3aKOHOBHUAT pe3epB Bb3NAM3all Ha 3 616 Xwi.JB. € HaTpynaH B ChOTBETCTBUE C ThproBckus
3aKOH, M3UCKBAIl BCSIKO aKIMOHEPHO JAPYKecTBO na 3aznens 10 10% ot HeTHata cu medanoa,
JIOKaTO 3aKOHOBUAT pe3epB nocTurHe 10% OT perucTpupaHus aKUUOHEPEH KamuTall.
HpyxecTBOTO TpsiOBa J]a OAIBPKa TOBA HUBO Ha PE3EPB CJIE]T BCIKO M3/]aBaHE HA aKIIHH.

[Ipemuitnure pesepu Bb3nu3aT Ha 31 138 x.1B. U ca GopMHupaH OT eMUCUU Ha OOMKHOBEHU
akuu mpe3 2006 r. u 2007 r.

Pe3epB no cnpaseaimBa CTOHHOCT NMC Oo6uro

1 stayapu 2015 . - 14 14

31 nexemBpu 2015 . - 14 14

2016

1 sayapu 2016 1. - 14 14

31 mapt 2016 1. - 14 14
31 mapr

Hepa3npenesiena neuasioa 2016 r. 2015T.

Hepasnpenenenara nevanba BKIFOYBA:

Hepasznpenenena neuanda 81473 81 392

Texyma nevanda 2 480 81

O061o 83 953 81473
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13

14

15

16

17

SHJILH)KCHHH 34 IMOJIYYECHH 0aHKOBH 3aeMHU

bankoBusT 3aem ot Paiidaiizenbank (bwirapus) EAJ] e ¢ 1oroBopeH pasMep 5 MIIH. €BpPO, ChC
cpok 3a m3abinkaBane mai 2020 rox. Jluxsa 3 meceden euribor + HamOaBka. OGe3neueHue —
HEJIBIDKUMH HMOTH OLICHEHHM Ha 31 MIH.JIB. U 3aJIOT Ha CTOKOBO-MAaTepUaHU 3aracu Ha
Cunepron Xorenu AJl (IbIIEpHO APYKECTBO).

31 mapt
JBKUMU TIIaBHUIM U JIMXBa J10 Hajexka: 2016 r. 2015 .
Paiigaiizenbank 6aHKOB 3aeM 4070 4324

B cnenBamute 12 Mecenia e 0b/1e moraceHa cyma OT KPpeJAUTHTE Ha CTOHHOCT 979 xuin.jB.

31 mapt
THProBcku U APYru 3aabJIKeHUs 2016 r. 2015r.
3aabIKEHUsI KbM JIOCTABYUIN U KIIMEHTHU 3 4
Kopnoparusen naHbk - 7
Jpyru nanbuu 107 10
3anbKeHUs: KbM IepcoHalia 36 -
3abIKEHUsT 332 HEU3IIOJI3BaHU OTIIYCKU 19 19
3abJDKEHUS 32 OCUTYPSIBAaHE 11 -
Hpyru 3aabmKeHus - 1
176 41

31 mapt
IpoBu3uu 2016 1. 2015 .
3a1bIKEHUsI 3a TIPOBU3HH 110 ChIECOHU CIIOPOBE OTHOCHO 2470 2470

COOCTBEHOCTTA Ha TEPEH

2470 2470

Hauncienne 3a 10X0A1 HAa HAeTH JULA

JIpy>XeCTBOTO HAYHCIISIBA CyMa 32 HEM3IOI3BaHU OTITYCKH KbM JlaTaTa Ha TOJUIIHUS (pUHAHCOB
oruet (2015 . - 6 xun.nB). He ca npu3Hatu BbB (PMHAHCOBHUS OTYET HAYMCIICHUS Ha O0CIICTCHHS
IIpY TIEHCHOHMPAHE, 3aII0TO C€ 0YaKBAa CTOWHOCTTA MM J1a ObJIe HECHIIECTBEHA.

AKTHBH ¥ IACHBH MO OTCPOYEHH JAHBIH

OTcpoyeHH NaHBIM CE€ M3YMCISABA BBPXY JAHPYHH BPEMEHHH PA3IIUKU MO OAJaHCOBHS METOJ

M3I0JI3BaliKK e(eKTUBHA JaHbYHA cTaBka oT 10% (2015 r. 10%).
[TpoMeHuTE B OTCPOYCHHUTE JAHBIIH ITPE3 TOMHATA Ca:
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17

18

19

20

AKTHBH M IAaCUBH 110 OTCPOYCHHU JaHbIH (l'lpO)I"b.]'DKeHI/Ie)

31 mapt 2016 1. 2015,
B mauanoro Ha roguHara 480 410
[IpusHatH B oTYeTa 32 BCEOOXBATHUS JOXO]I - 70
JIBrOKEeHHE B COOCTBEHUS KalluTall - -
B xpasi Ha roquHAaTa 480 480

OTCpO‘IeHI/ITC JaHbIU U e(beKTa OT BPEMCHHHM JaHBYHHU Pa3IMKKM Ca OTYETCHU B OTUYCTA 3a
BCEOOXBATHHS JO0XOJ U B COOCTBEHMS KAIMTaJl KaKTo cieaBa.

31 nexemBpu /IBukeHune B JABu:Kkenue 31 mapt 2016
2015 CK B OB/]
OTcpoyeHn JaHbYHU NACUBU:
[IpeonieHka Ha UHBECTUIMN - -
Amopruzauuu Ha UMC - -
[Ipeonenka na UMC - -
O0mo: - - -
OTcpoyenn JaHbYHN AKTHBH:
OOe31eHKa HA aKTHBU (233) - (233)
Amopruzauust Ha UMC - -
Hauucnenus v mpoBu3uu (247) - (247)
O6ur0: (480) - (480)
OTcpoyenu JaHbYHU AKTHBH,
HETHO (480) - (480)
31 mapt
Pa3xoam 3a maTtepuaan 2016 r. 2015 .
I'opuBa, cMa304HM MaTepHail U Pe3epBHU YaCTH 3) (7)
Kannenapcku marepuanu u opuc KOHCYMaTHBH (2) (1)
(®) (8)
Pa3xonm 3a BLHIIHM YCJIYTH 31 mapt 2016 r. 31 mapt 2015 1.
Pasxomu 3a pexiiama (25) (5)
Pasxonu 3a Haem Ha ouc oMeIeHne 9) (11)
IOpunnyecku u 1pyru npopecuoHaIHU YCIYTH (19) (28)
TenekoMyHUKAIIMOHHH Pa3X0/1d, a0OHAMEHTH (6) (5)
MecTHH TaHBI U TaKCH (33) (29)
Paszxonum 3a 3acTpaxoBKH (@) (1)
Hpyru pa3xoau (12) (14)
(105) (93)
Pa3xonm 3a nepconasa 31 mapt 2016 r. 31 mapt 2015 1.
Pa3xonu 3a 3amnaTi Ha epcoHana (94) (82)
Pazxomu 3a conmanHo ocurypsiBaHe (18) (17)
Bb3HarpaxxaeHus Ha WICHOBETE Ha HAJA30pHUS ChBET U (35) (36)
YIIPaBUTEITHHUS CHBET
Pa3xonu 3a HaTpynBamy ce KOMIICHCHPYEMH OTITYCKH - -
(147) (135)
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Jlpyru pa3xoau/ nNpuxoau 3a 1eifHOCTTAa, HETHO 31 mapt 2016 r. 31 mapt 2015 1.

Pa3xonu 3a kOMaHIUPOBKU - -
Pasxoau 3a nenpusnat JIJIC 9) 4)
Pa3xomu 3a 00e31ieHKa HAa aKTUBH - -
Pasxonu 3a mpoBH3un

Hpyru pasxonu (1) (2)

[Ipuxomu oT HEYIpa)KHEHU ITpaBa OT YBEIMYCHHUE HA - 332
Kanurajia
[Ipuxomu oT HaeMH 5 5
5) 331
31 mapt

DOUHAHCOBH NPUXOAH 2016 r. 2015 r.
[Tpuxoau OT TUXBH IO 3a€MH HA JBILEPHH IPYKECTBA 305 401
[Ipuxoau OT TUBUAEHTH 2117
[TonoxuTeaHu pa3ivKu OT MPOMSIHA Ha BaJIyTHH KypCOBE - 1
[TonoxuTenHn pa3uKy OT Mpoaxk0a Ha GUHAHCOBH 368
HHCTPYMECHTH

2790 402

Ha nposenenoro npe3 mapt 2016 r. O6mo crOpanus Ha akunonepute Ha llersp Kapamundes
AJl e B3eTo pelieHue 3a pasnpezeneHue Ha TuBUAeHT. B nmon3a Ha Cunepron Xonguar AJl ca
HAYHJICHU TIPUXOJIU OT JUBHJICHTH B pa3mep Ha 2 117 x.JB.

DuHAHCOBH pa3xoau 31 mapt 2016 r. 31 mapt 2015 1.
Pasxonu 3a nuxBu (123) (178)
baHkoBHM Takcu 1 KOMUCHOHHU (1) (21)
OTpuUIaTeTHN PA3IUKK OT MPOMSIHA BbB BATyTHHUTE (1)

KypcoBe -

(1255 (1995

PazxonuTte 3a TUXBU ce ABJDKAT Ha HAUMCIICHU JIMXBU 10 MOJYyYeHN OaHKOBU 3a€MU U MOTY4YE€HU
JIETIO3UTH OT JBIIEPHUTE JpYy>KecTBa Ha XOJJIWMHTa W JPYI'M CBBP3aHU JIMLA CBIJIACHO
puiIoKeHue 28.
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Janbum 31 mapt 2016 . 31 mapt 2015 .
Pasxon 3a TekyIn 1aHbK - 38
OtcpoueHu JaHbIU - -
Paszxon (Mxonomust) 3a JaHBK - 38

JanbkbT BbpXy (puHAHCOBUS pe3ynTaT Ha JlpyKecTBOTO Mpeau 00araHeTo ¢ JaHbLM Ce paziindyaBa
OT TEOpUTHUYHATA CyMa, KOSITO OU ce MoJydnsia Ipy MpujaraHeTo Ha MPUIOKUMAaTa JaHbUYHA CTaBKa
3a JIpy»kecTBOTO, KaKTO CJIeJBa:

31 mapt 2016 1. 31 mapt 2015 .
CueToBojHa MeyaiOa Mpeau TaHbIu - 375
Jlanbk npy AanbuHa craBka 10% (2014 r. 10%) - 38
JlanbueH e)eKT Ha Pa3XO/1H, HEMPU3HATH 3a JaHBYHH - -
1enu
JlanbueH epeKT Ha TPUXOAH, HeTIOAJIE)KaIl Ha oOlaraHe - -
C IaHBK
Pasxon (MkonoMusi) 32 TaHbK - 38

HeTHa CTOHHOCT HA AKTHBUTE HA AKIUA M YHUCT A0XO0/ HA AKIUA
Hernara cTOMHOCT Ha aKTMBUTE Ha aKIUsi € W3YMCIEHA 4Ype3 pa3AC/ITHETO Ha HETHUTE aKTUBH,
BKJIFOUCHH B OaslaHca, Ha Opos akIMK B OOPBINCHUE KbM Kpasi Ha TOJMHAaTa.

31 mapt 2015 .

2016 1.
HeTam akTuBHM, MpUHAIJISKAIIN HA aKITMOHEPUTE (XUII.JIeBA) 137 080 134 600
bpoit Ha 0OMKHOBEHUTE aKIIMK B OOPBIIEHUE (XUIISIN) 18 359 18 359
HetHa cToifHOCT Ha akTHUBUTE Ha aklus (JIeBa Ha aKIvs) 7.47 7.33

OCHOBHMAT 0XOJA Ha aKLMs CE€ M3YMCIABA, KATO C€ Pa3feiid HETHUAT JIOXOJ, NMpHHAIJIEKAI] Ha
aKLMOHEPUTE, Ha CPEJIHO MpeTerjeHus: Opoil Ha OOMKHOBEHUTE aKIMK B 0OpBILIEHNE IPE3 roIMHATA.

31 mapt
2016 r. 2015T.
Hertna neuan6a, mpuHaaiexaly Ha aKIMOHEpUTe (XUJI.JIeBa) 2 480 337
Cpenno nipereriieH Opoil Ha 0OMKHOBEHUTE aKITUH (XIS ) 18 359 18 359
OCHOBEH J10X0/1 Ha aKIus (JieBa Ha aKIus) 0.13 0.018

JoxoauTe ¢ HaManeHa CTOMHOCT ca paBHU Ha OCHOBHMTE JI0XOJIM HA aKlus, Thil KaTo JpyXecTBOTO
HE pasroyiara ¢ MHCTPYMEHTH, KOUTO OMXa MOTJIU J]a C€ KOHBEPTUPAT B aKIUH.

JAuBuaeHTu

HpC,Z[CTOI/I IMPOBCIKAAHC HA 0611_[0 C’b6paHI/IC Ha aKIIUOHCPUTEC HA APYKECCTBOTO.
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27 @MOUHAHCOBM MHCTPYMEHTH

1) CTpykTypa Ha GUHAHCOBUTE HHCTPYMEHTH

banancosa CrpaBenuBiuBa
CTOMHOCT CTOMHOCT
31 mapt 2016 1.
DUHAHCOBU AKTHBH
B3emanus oT cBbp3aHH JHLIA 32939 32939
THproBcku U IPyru B3eMaHUs 7 7
[Tapuunu cpeacTBa 134 134
DUHAHCOBU aKTUBH, AbP)KaHU 32 ThpyraHe S) 5
O6mo 33 085 33 085
DuHAHCOBY NMACUBH
3aeMu oT OaHKHU 4070 4070
3aabJKEHUS KbM CBbP3aHu JIUIA 7270 7270
TBproBeku U APYTH 3aIBIDKCHUS 3 3
O61o 11 343 11 343
banancoBa CrpaBennuBa
CTOMHOCT CTOMHOCT
31 nexemspu 2015 r.
DUHAHCOBU AKTHBH
B3emanus ot cBbp3aHu nuLa 30 968 30 968
TBpProBeku U qPyTy B3EMaHMS - -
[Tapuunu cpencTsa 180 180
DUHAHCOBU aKTUBHU, AbP)KaHU 33 ThPyraHe 6 6
O0mo 31154 31154
DUHAHCOBHU NACUBH
3aemMu OT OaHKH 4324 4324
3a1bKEHUS KbM CBBP3aHM JIUIA 8 488 8 488
TBpProBecku U Apyry 3aIbIKEHUS 4 4
O0mo 12 816 12 816

2) OueHKa Mo cnpaBeAINBaTA CTOHOCT

KonuenmusTa 3a cnpaBeayinBata CTOWHOCT IpeJIoyiara pealn3upane Ha (UHAHCOBU MHCTPYMEHTHU 4pe3
npojax0a, Ha 6a3a MO3UIHATA, TPEANONIOKCHHUITA U MPEIICHKUTE HAa HE3aBUCUMU Ma3apHHU YYaCTHUIIA Ha
OCHOBEH WJIM Hall-u3rofieH 3a JaJIeH aKkTUB WM NacuB Mazap. 3a cBoUTe (PMHAHCOBU aKTHBU U MACHUBH
JpY>KECTBOTO TpHeMa KaTo OCHOBEH masap (uHaHCOBHTE Ma3apu B bwirapus — BB u ThproBckute
O0anku. B moBewero ciydyan, ocoOE€HO NO OTHOILIEHHE HA THPrOBCKUTE B3€MaHUs M 3aJbJDKEHUS,
KpeAUTHTE U OAHKOBUTE JCTIO3UTH, TO OYaKBa J]a peaan3upa Te3u (PMHAHCOBH aKTHUBH M MMACHUBH HIIU 4Ype3
TAXHOTO I[UIOCTHO OOpaTHO M3IUIAlaHe, WM PECHEKTUBHO - IOracsiBaHE BBbB BPEMETO. 3aTOBa TE Ce
MPEACTABSAT MO TSIXHATa aMOPTU3UPyEMa CTOMHOCT.

Crp110 Taka roisiMata 4yacT OT (PMHAHCOBUTE aKTHBH M MACHBU Ca WM KPAaTKOCPOUYHU MO CBOSITA CHUTHOCT
(6aHKOBH JEMO3UTH, THPTOBCKM B3eMaHMs M 3aAbIDKCHHS, KPaTKOCPOYHM 3a€MH), WM ca OTPa3eHH B
CUETOBOJIHUS OalaHC MO Ma3apHa CTOWHOCT (MHBECTHIIMM B IEHHM KHIDKA) M IMOpagd TOBa TsIXHATa
CIpaBeTMBA CTOMHOCT € MPUOJIM3UTETHO paBHa Ha OalaHCOBAaTa UM CTOWHOCT.
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27 @MOUHAHCOBM HHCTPYMEHTH (MPOIbJIKEHHE)
2) 2) OueHka mo cnpaBeIMBATAa CTOHHOCT (MPOIbJIKEHHE)

[Ipu nBATOCPOYHUTE MPHUBJICYCHU 3a€MU MPHUOIM3HUTENIHATA OLEHKA Ha CIpaBeIIMBaTa UM CTOMHOCT ce
U3YMCIsABA 4Ype3 JUMCKOHTUPAHETO Ha TEeXHUTe ObAeuy napudyHu nortouu. OOuuaiiHO 3aeMuTe Ha
JPY>KECTBOTO €a C IMPOMEHJIUB JIMXBEH IPOLIEHT, KOMTO OTpa3sBa Ma3apHUTE paBHUILA. PBKOBOJACTBOTO
Ha JPY>KECTBOTO CUUTA, Ye IPU ChIIECTBYBALIUTE 0OCTOSTEICTBA MIPEICTABEHUTE B CUETOBOAHUSA OanaHc
OLIEHKM Ha (DMHAHCOBUTE aKTHBH M MACHUBU Ca BB3MOXKHO Hali-HAJEXKIHU, aJIEKBAaTHU U JOCTOBEPHH 32
LeJuTe Ha (PMHAHCOBATA OTYETHOCT.

CrpaBeanuBara CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, ThPryBaHH Ha aKTHUBHU Ia3apu ce 0a3zupa Ha
KOTUpaHU Ta3apHU I[IEHHW KbM JlaTaTa Ha cyeToBojaHus Oamanc. [lazapbT ce cuumrTa 3a aKTUBEH aKo
LUTUPAHUTE LIEHU Ca JIECHO U PEJOBHO MPENOCTaBsIHU OT OOpCH, AUIBPU, OPOKepH, HHIYCTpHUATHA TpyIa,
ycllyra 3a I1eHOOOpa3yBaHE WJIM pEryjaTopHa areHuus, W Te3W LIEHU HpEeJCTaBisBaT JCHCTBUTEIHA U
PEIOBHO OCBHIIECTBSIBAHA IMa3apHa Olepalus Ha MPHUHIMIIA Ha PAaBHOMOCTABEHOCT W HE3aBUCHUMOCT Ha
CTpaHuTe 1O jJoroBopa. lluTupanara ma3apHa IieHa, W3MOI3BaHA 32 ()MHAHCOBHUTE AKTWUBH, AbPKAaHU OT
JlpyxecTBOTO € TeKylla 1ieHa Ha odeprara. Te3u HHCTPYMEHTH COpe]l TEXHUKATa UM Ha OLlEHsIBaHe ca OT
HUBO 1, karo BKIOYBa KanmuTayoBu uwHBecTHmmu B JILK, kiacupuimpanm karo ICHHH KHIDKA 3a
THPryBaHe UM Ha Pa3oNIoKEeHUeE 3a Mpoaxoa.

POuHAHCOBH AKTHBH Huso 1 Hwugso 2 Hwugso 3 O01mo
O0ajanc
- llerHu kHMKaA B 000POTEH -
nopT¢eiis 3a ThpryBaHe S - 5
O0110 aKTHBH 5 - 5

3) ®akropwu, onpenessiuM (PUHAHCOBUS PUCK

HeitHocTTa Ha J[py)XeCcTBOTO € H3J0XKeHa Ha peauia (PMHAHCOBH PUCKOBE: IMa3apeH PUCK (BKIIIOYBAIL
BaJIyTE€H PUCK, PUCK OT NMPOMSIHA B CIpaBe/IMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTHU B pe3yJTaT
Ha IIPOMEHU Ha JINXBEHUTE MPOLIEHTH, PUCK OT MPOMsHA HA IAPUYHUTE MTOTOLU B PE3YJITAT HA IIPOMSHA B
Ma3apHUTE JIMXBEHW HHMBA W IIEHOBU PHUCK), KPEOUTEH PHUCK M JHUKBUAEH puck. IIporpamara Ha
JIpy’KecTBOTO 3a ISUIOCTHO YNPABIEHHWE HA pHCKAa € ChCPEAOTOYEHA BBPXY HEMPEIBUAMMOCTTa Ha
¢uHaHCOBUTE Ma3apy M HMMa 3a Led Ja HamMald EBEHTYaJIHHUTE HeONaronpusiTHH eQEeKTH BBPXY
(¢buHaHCOBHS pe3yaTar Ha JpyxkecTBOTO. PHKOBOJCTBOTO ey 3a ISUIOCTHUS PUCK M ThPCH HAYMHU Ja
HEyTpaJlu3upa TMOTEHIMATHUTE UM OTpULATEeNHH e(eKTH BbpXY (UHAHCOBUTE IOKa3aTeld Ha
HpyxecTBOTO.

VYnpaBiieHHEeTO Ha PUCKa C€ M3BBPILIBA O] MPSKOTO PHKOBOACTBO HA W3IIBIHUTEIHMS JUPEKTOP, KAaTO
MOJINTUKAaTa My € ojoOpeHa oT YmpaBuTenHus cbBeT. [lo To3u HaumH ce ompeaensT, OIEHSIBAaT U
XeJKUpaT (PMHAHCOBUTE PUCKOBE B TSICHO CHTPYAHUYECTBO C ONEPAaTUBHUTE 3BeHa Ha [lpykecTBOTO.
YrpaBuTenHus CbBET NpHEMa NPUHLMIINTE 32 ISUIOCTHOTO YNPABICHHE HAa PUCKA, KAKTO M IOJMTHKA,
OTHacsIIa ce 10 cueupUIHA 00JIaCTH KaToO BATYTEH PUCK, JIMXBEH PUCK, KPETUTEH PUCK, U3MOJI3BaHE Ha
JICpUBAaTUBHU U HEJCPUBATUBHU (PUHAHCOBM MHCTPYMEHTH U WHBECTHPAHE HA W3JHIIBLIU OT JUKBHUIHU
CpeAcTBa.
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27 PUHAHCOBHM AKTHBH M MACUBH

3) @akTopu, onpeaeasiuy GUHAHCOBHUS PUCK (MPOIbILKEHHE)

(a) Baayren puck

BaJ'IYTeH PHUCK Ha (1)I/IHaHCOBI/ITe AKTHBH U ITaCHUBU

B BGN B EUR Oo61r0

31 mapr 2016 r.

DUHAHCOBHU AKTHUBH

Bsemanust 0T cBbp3aHH JIUila 17 478 15 461 32 939
THproecku B3eMaHUs 7 - 7
ITapuunu cpenctpa 123 11 134
ODUHAHCOBU aKTUBH, IbPIKaHU 33 ThPYyTraHe 5 - 5
Oouio 17 613 15472 33 085
DOUHAHCOBH NMACHBH

3aeMu OT OaHKU - 4070 4070
3aabKeHUs KbM CBBP3aHU JIUIIA 7270 - 7270
TBProBekH 3abIKEHUS 3 - 3
Oouio 7273 4070 11 343

B BGN B EUR (0 1711(1)

31 nexemBpu 2015 r.

®UHAHCOBH AKTHBH

Bsemanwust oT cBBp3aHU TUIA 13 902 17 066 30 968
TBpProBcku B3eMaHuUsI - - -
[Mapuunu cpencraa 162 18 180
ODUHAHCOBU aKTUBH, TbPIKaHU 33 ThPYTraHe 6 - 6
Oouio 14 070 17 084 31154
DOUHAHCOBH MACHBH

3aeMu OT OaHKU - 4324 4324
3aIbIDKEHNSI KbM CBBP3aHH JIHIIA 8 488 - 8 488
TBHProBckU 3abJKEHUS 4 - 4
Oouwio 8 492 4 324 12 816

Jlpy>kecTBOTO M3BBpIIBA AelHOCTTa cH B Penybmnuka brirapus. 3aroBa chliiecTBeHaTa 4acT OT MPUXOJAUTE
Y pa3XxoJIUTe ca JICHOMHUHHUPAHU B MECTHATa BaTyTa ObJITapcku JieB. [loBeueTo oT aKTUBUTE W MACUBHUTE HA
JIpy>kecTBOTO ca IEHOMUHHUPAHH B JIEBOBE U €BPO, JEBHT € (PUKCHpPaH KbM €BPOTO, CIIOPE] NpaBUiiaTa Ha
BanyrHust cbBeT. J[pyXecTBOTO € H3JI0XKEHO Ha BAIYTHO-KYpPCOB PHCK OCHOBHO IpHU IMOJy4aBaHETO Ha
3aeMu, JCHOMHUHHUPAHU BHB BalyTa, pa3indHa OT JIEBOBE U €BPO. 32 MUHUMU3WPAHE HAa BATYTHUS PUCK HA
qyXKICCTPAHUTE IPYKECTBA C€ AbPHKAT KbCH CKCIO3UIIMU HAa aKTUBH W MACUBH. EKCHO3WIMHTE C€ CIEAsT
CTPUKTHO H CE€ OCUTYpsiBa €(EKTHBHO yIpaBJIeHHE HA PHCKA. 3aeMHTEe, KOUTO J[py>KECTBOTO € MOTyYniio B

qyXXI€CTpaHHa BallyTa ca CaMO BBB €BpPO.
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3) ®dakTopu, onpeaeasiuy (PUHAHCOBUS PUCK (MPOIAbJIKEHHIE)

0) JIuxBeH puck

JIuxBeH PUCK Ha q)HHaHCOBI/ITe AdKTHUBHU U ITaCUBU

C miaBamg

C ¢uxcupan

Besnxsenu JuxseH % JuxBeH % O6mo
31 mapr 2016 .
DUHAHCOBHU AKTHBH
Bsemanus oT cBbp3aHU JULA U IPYTU 3642 - 29 297 32939
TBproBcku B3eMaHUs 7 - - 7
[Tapuunu cpencTaa 7 - 127 134
®DuUHAHCOBY aKTHBH, JbP)KAHU 32
ThpyraHe - - 5 5
Oowo 3 656 - 29 429 33 085
DUHAHCOBU NMACUBH
3aemu OT OaHKHU - 4070 - 4070
3aabKeHUs KbM CBBP3aHU JIMIIA - - 7270 7270
TBProBekH 3abIKEHUS 3 - - 3
Oowo 3 4070 7270 11 343

C naaBa C duxkcupan

Besmuxperu JINXBEH ‘:2 n(llJ)XBeH I‘)% Obmo
31 nexemBpu 2015 r.
DUHAHCOBU AKTHUBH
B3emanust oT cBbp3aHM JHIIA 3448 - 27520 30 968
TBProecky B3eMaHus - - -
[Mapuunu cpencTaa 3 - 177 180
DUHAHCOBY aKTHBH, JIbPKAHU 32
ThpyraHe - - 6 6
Oouio 3451 - 27 703 31154
DUHAHCOBY MACHBH
3aemu OoT OaHKHU - 4324 - 4324
3aabKeHUs] KbM CBBP3aHU JIULA - - 8 488 8 488
THpProBcku 3abJKEHUS 4 - - 4
Oouio 4 4 324 8 488 12 816
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3) ®akTopu, onpeaeasaiy GUHAHCOBUS PHCK
0) JIuxBeH puck (MPOAbJIKEHHUE)

JINXBOHOCHHTE aKTHBH Ha J[pykecTBOTO ca ¢ (pUKCHpaHH JTMXBEHH MPOICHTH.

JIpy>KeCTBOTO 3aeMa CpeJCTBA NP IUIABAIM U (UKCUPAHU JIMXBCHU IPOIICHTH, KaTO EKCIIO3UIUHTE CE
crensT cTpukTHO. [1o To3u Ha4YMH ce 1enu OanaHcupaHe Mex 1y (PUKCHpaHW U TUTABAIIM JTMXBEHH MPOLICHTH
C 1eJ yrnpasjicHue Ha (puHaHCOBUsA edekT. B Hacrosimus KpeauTeH nasap ¢ HaMalsBaHEeTO Ha Oa3ara 3a
OTIpeJIeNIsIHE Ha JIMXBaTa 10 3a€MHUTE CPEJICTBA, HaMAaJlsiBa M CyMmara Ha JIMXBEHUTE IUIAIIAHUS TI0 3a€MH C
IUTaBaIIM JJMXBEHU HUBA U 0OPaTHO, IPH YBEJIMYABAHE CE YBEIMYaBaT JMXBEHUTE PA3XO0JIU M IIAlaHHS.
Pasrienann ca pa3NMYHM  CIIEHApUU, B3UMAWKKH B TPEABUA pePUHAHCHUpAHE, TOAHOBABAHE Ha
CBIICCTBYBAIIY TTO3MUIIMH, AITEPHATUBHO (hrHaHCHpaHe. basupaiiku ce Ha ToBa, [pyKEeCTBOTO M3YHCIISIBA
BIISTHUETO Ha OMpeiesieHa MPOMsHA B HUBOTO Ha JIMXBEHHsI MPOIICHT BbPXY Medandara u 3aryodara. 3a BCeKU
CIICHApHIA, €JTHA U ChILA IPOMSIHA B JIMXBEHHS TPOLICHT CE U3I0JI3BA 32 BCHYKHU BATYTH.

CueHapuuTe ce MpaBsT caMo 3a MACUBU, KOUTO MPEICTABAT OCHOBHUTE JIMXBOHOCHU ITO3UITUH.

[To3unuure Ha APYKECTBOTO U3T0KEHU Ha IuxBeH puck kbM 31.03.2016 r. B X.JIB. ca cneqHuTe:

31 mapT 2015 .
2016 r.
3aemMH C MPOMEHJIUB JIUXBEH MPOLEHT 4070 4324
3aemMu(I€TI03UTH) OT ABIIEPHU APYKECTBA C HEMPOMEHJIUB JIMXBEH 7270 6 256
HPOIICHT
OO0 JIUXBEHA eKCMO3UIIUS 11 340 10 580

Ha 6a3a te3u Mojzienu, BIUSHUETO BBPXY NevanOaTa ciiesl JaHbLU IpY IPOMsHA YBEINYeHUE/HaMaJleHUE OT
1% Ha MMXBEHUTE HUBA Ha rofuiIHa 0a3a(M3MOJI3BaHU Cca CPETHO-TPETETTIeHH CTOWHOCTH) IIIe TOBEE 10
yBenuueHue ¢ 41 x.JIB. Wi ChOTBETHO, HaMasieHHe OT 41 X.JIB. Ha TUXBEHUTE Pa3Xxo/Iu.

(B) KpeaurteH u JIMKBHIEH PUCK

10 1 romnHa Han 1 roa. be3 matypurer Oo1mo

KbMm 31 mapt 2016 1.

DOUHAHCOBH AKTHBH

B3emanust oT cBbp3aHH 8617 24 322 32939
Tbproecku B3emaHus 7 - 7
[Tapuunu cpencrtsa 134 134
OuUHAHCOBU aKTUBU AbP)KaHU, 3a

ThpryBaHe 5) - 5
Oo6o: 8 624 24 327 134 33085
M®OUHAHCOBH NMACUBH

3aeMu OT OaHKU 979 3091 - 4070
3aabIKEHUs KbM CBBP3aHH JIUIIA 201 7069 - 7270
THproBcku 3abJKEHUS 3 - - 3
Oo6mo : 1183 10 160 - 11 343
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(BBB BCHUUKH NMPUIIOKEHHUSI CYMHUTE Ca TIOCOUYEHU B XU JIEBA , AKO HE € YIIOMEHATO JIPYTO)
3) ®akTopu, onpeaeasaiy GUHAHCOBUS PHCK

(B) KpenurteH 1 JIMKBHIEH PUCK ( IPOABJIKEHHUE)

no 1 roquna Han 1 roa. be3 marypurer Oo6110
KoM 31 nekemBpu 2015 r.
DyuHAHCOBH AaKTHBH
B3emanus OT CBbp3aHH JHIA U JIP 6 653 24 223 30876
THproecku B3eMaHMs - 92 - 92
[Tapuynu cpencraa 180 180
DuUHAHCOBU aKTHBHU IbpXKaHHU, 3a
ThpPryBaHe 6 - 6
O61mo: 6 653 24 321 180 31154
®UHAHCOBH MACHUBH
3aeMu OT OaHKU 988 3336 - 4324
3aabJKEHUS KbM CBbP3aHu JIUIA 1603 6 885 - 8 488
TBHProBCKH 3abIKEHUS 4 - - 4
O61mo : 2 595 10 221 - 12 816

Kpeanren puck

KpenutHus puck 3a J[pyxecTBoTo ce orpaHuvaBa A0 OalaHCOBHTE CTONHOCTH Ha KPEIUTHO-JIMXBEHUTE
B3EMaHMs OT JIBIIEPHUTE IpyxecTBa. HsiMa mpocpodeHn B3emMaHusi, OCBEH 00e3IieHeHUTe B3eMaHus oT Ex
ITu T'a3 EOO/] B nukBuaanus. Madopmarus 3a ToBa e npejcTaBeHa B mpuiioxenue 27 u 28.

EBenTyannoro 3aabpia6oyaBaHe Ha UKOHOMHUYEcCKaTa U (puHaHCOBA Kpu3u B EBporielickus cbio3, Ou J10Ben0
KOCBEHO JI0 TIOBHIIIABAHE HA KPEIUTHUS PUCK IIPU €BEHTYAJIHO yBEJIMYaBaHE Ha CPOKOBETE 3a IUIAIlaHUs OT
CTpaHa Ha KJIMEHTUTE Ha JbIIEpHUTE JApykecTBa. KoeTo oT cBOsi cTpaHa e HaMaiu CIOCOOHOCTTa Ha
JBILIEPHUTE JPY>KECTBA JIa MoracsiBaT CBOUTE 3aeMU KbM J[py»KecTBOTO.

[Tosunuure Ha JlpyXecTBOTO CBBP3aHM C JHMKBUAEH PUCK CE CIEAST CTPUKTHO M C€ KOHTPOJIUPAT OT
PBKOBOACTBOTO Ha JIpyKECTBOTO. YTpaBIEHUETO HA JMKBUAHUSA PHUCK HW3UCKBAa IOJJIBP)KAaHE Ha
JOCTaTh4YHO KOJIMYECTO MapUyHHU CPEACTBA M JAETO3UTH 3a OOCHyXBaHEe Ha JeiHocTTa Ha J[pyxecTBOTO.
PBKOBO/ICTBOTO B3eMa B Tpeja BUJ NPOTHO3UTE 3a OCUTYpsIBAHE HA JIMKBUAHU pe3epBU(BB3CTAHOBEHU
OTITyCHAaTH 3a€MH, HEYCBOCHU KpPEIWTHU JIMHUM) Ha MapUYHU CPEJCTBa Ha 0a3a OyaKBaHUTE NapUYHU
oTouu. J[py’>kKecTBOTO OTYMTA MOJIOKUTEITHN MApUYHHU NOTOLM OT MHBECTHIIMOHHATA JIeHHOCT. M3nuurbpka
OT MapH, KOWTO ocTaBa CjeJ IOKPHBAaHE Ha OMNEpaTUBHHUTE HYKIU C€ WHBECTHpAaT B JIEHHOCTTa Ha
IapliepHUTe ApyxecTBa. CpoKbT MM € ChOOpazeH € MPEACTOSIIM IUIAIIAHHUS ChIJIACHO MPOTHO3HUTE
napuyau noroud. Mudopmarus 3a nanexure Ha (UHAHCOBUTE MACHBU € OIOBECTEHA B CUYETOBOJIHUS
OanaHc U mpuiokeHHs: 27 3a MPUBJICYEHUTE CpeAcTaBa Mo OAHKOBHM 3aeMU M 28 3a IOJYYEHU 3aEMHU
(1leno3uT) OT JBILIEPHU IPYKECTBA U IPYTH CBbP3aHU JIUIA.

JIMKBUJIEH PUCK OW ce MOSIBUJI INPU YCIOBUATAa MOCOYEHHU IO-TOpe 3a KpeauTHUs puck. Koero or cBos
CTpaHa IIie YBEeJIM4YM CPOKOBETE 3a ChOMpaHe Ha 3aeMHTE, OTITYCHATH Ha AbLIEPHUTE APY’KECTBA.
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CHUHEPI'OH XOJIIUHI" AL
MMPUJIIOKEHUA KbM HEKOHCOJIMIUPAHUSA PUHAHCOB OTUET 3A 2015 .

(BBB BCUUKH MPUIIOKCHHSI CYMUTE Ca TIOCOYCHHU B XHUJI. JIEBA , aKO HE € YIIOMEHATO JPYTO)
3) ®akTopu, onpeaeasaiy GUHAHCOBUS PHCK
(B) KpenurteH 1 JIMKBHIEH PUCK ( IPOABJIKEHHUE)

WNudopmanusara npencraBeHa B TabiuLaTa MO-70Ny IOKa3Ba (MHAHCOBUTE INacuBU Ha JlpyxecTBOTO,
IPYIIUPAHU II0 CPOKOBE HAa IMA[CK Bb3 OCHOBA HA OCTABALIMAT CPOK [0 Jarara HA ITBJIHO IOIacsiBaHE
ceriiacHO  gorosopute. [locoyeHuTe cymm ca JOrOBOPHUTE HEAMCKOHTHPAHW IAPUYHU IIOTOLM.
banancoBuTe 3aab/oKeHUsT B paMKUTE Ha 12 Mecela ce paBHSBAaT Ha IPEHOCHUTE CTOMHOCTH, ThH KaTo
BIIMSIHUETO HA TUCKOHTUPAHETO € HE3HAYUTEIHO.

KbMm 31 mapt 2016 1. a0 3 mecena ot 3 10 12 mecena Hag 1 r. O0mo
3aemu OT OaHKH 245 734 3091 4070
3anbKEHUsT  KbM  CBBp3aHU

JUIA B T.9.: 1 200 7069 7270
- 3a 3aeMH (JIETIO3UTH ), JINXBH - 200 7069 7269
- 110 TBPTOBCKH CIEIKHU 1 - - 1
THpProBeku 3abIDKEHUS 3 - - 3
O0110 puHAHCOBH MACUBH 249 934 10 160 11 343
KoM 31 nekemBpu 2015 r.

3aeMu OoT OaHKHU 254 734 3336 4324
3aIbKEHUST KBM  CBBP3aHH

JINIA B T.4.: 1603 - 6 885 8 488
- 32 3aeMH (ICTIO3UTH), JINXBU - 6 885 6 885
- 32 IMBUJICHTH U TIpaBa - - - -
- TBPTOBCKH CJIEJIKH 1603 - - 1603
THproBcku 3aabIKEHUS 4 - - 4
OO6110 puHAHCOBH MACUBH 1861 734 10 221 12 816

r) llenoBu puck

I[I)Y)KGCTBOTO nMa OalaHCOBH IMMO3UIIMKU M3JIOKCHW Ha ICHOBU PHUCK, TBU KaTo ABPKHU ICHHU KHUKA B
o0opoTeH mopTQeiia 3a ThpryBaHe U Ha pa3nojokeHue 3a mpojaxoOa. Te3u 1eHHH KHMXKa ca OOPCOBO
IIpOIaBaeMHU M IIeHaTa UM Ce NPOMEHs ChOOpa3HO MpoMsHaTa Ha OopcoBara IieHAa. Te3u IMPOMEHU B
060pcoBHTE IIEHW OKa3BaT BIUSHHUE Ha Mevyanbara/3arybara B OT4eTa 3a BCEOOXBATHUSA JOXO/.

A) YrpasjeHHe HA KANIMTAJ0BUS PUCK

Ilenure Ha pBKOBOACTBOTO Ha [Ipy’KECTBOTO BBB Bpb3Ka C YIPABJIECHUE Ha KamuTajla ca: Ja OCUTypU
CIOCOOHOCTTA Ha JPY’KECTBOTO Aa MPOIBJIKH JEMHOCTTA CH KaTo JEHCTBAIIO NpEANpusTHe, Taka, 4ye J1a
MOK€ J1a MPEI0CTaBs Bh3BPHIIAEMOCT Ha KalMuTala Ha akKIIMOHEPHUTE; J]a OCUTYpH J0Opa peHTaOMIHOCT Ha
aKLMOHEpUTE, KaTO ONpeleNs aJeKBaTHO II€HaTa Ha NPOAYKTUTE U YCIYTUTE CH, KAKTO U
WHBECTUIIMOHHUTE CH MPOEKTH B CHOTBETCTBHE € HMBOTO HA PA3IUYHUTE BUIOBE PHUCK. JpyXKecTBOTO
yIpaBJisiBa CTPYKTypaTa Ha KamuTaja U U3BBHPIIBA HEOOXOAMMHUTE KOPEKIIMH B Hesl B CHOTBETCTBHUE C
IIPOMEHHUTE B MKOHOMUYECKAaTa 00CTaHOBKA U XapaKTEPUCTUKUTE HA PUCKA HA CbOTBETHUTE aKTHBH.
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CHUHEPI'OH XOJIIUHI" AL
MMPUJIIOKEHUA KbM HEKOHCOJIMIUPAHUSA PUHAHCOB OTUET 3A 2015 .

(BBB BCUUKH NPUIIOKEHHS CYMUTE €A TIOCOUYEHHU B XU JIEBA , KO HE € YIIOMEHATO APYTO)
3) @akTopu, onpeneasiuy GUHAHCOBUS PUCK
) YnpasiieHue Ha KANIMTAJI0BHUSA PUCK ( IPOXbJIKEHHE)
3a na moanbp)Ka WIM KOpPUTHMpa KamuTajloBaTa CTPYKTypa, JIPYKECTBOTO C€ INpUIbpXKa KbM
oOIONPUETHTE 3a OTpachiia HOPMH HAa CHOTHOLICHHE HETEH ABJIr KbM KamuTail. HeTHusaT awvir ce
M3UYHUCIISIBA KATO OOII ABJT MUHYC MMapuTe U nMapu4yHute ekBuBasieHTH. [Ipe3 2016 roauna crparerusita
Ha Jlpy>KecTBOTO € J1a MOAJXbp)KAa CHOTHOIIEHUETO IBJT KbM KalMTajd Ha TaKoBa HUBO, KOETO JAa

rapaHTupa JOCTHI 10 PUHAHCHpAHE HAa pa3yMHa IIeHa.

CBHOTHOIICHUETO HETCH ABJII' KbM KalluTald € KaKTO CJICABa:

31 mapr 2016 . 2015 .
OO0 1Bar 13 986 15323
[Tapu 1 mapu4yHM €KBUBAJICHTU (134) (180)
Herten abJar 13 852 15143
Co0cTBeH KanuTanl 137 080 134 600
OO0 KanuTaja 150 932 149 743
Koeduuent Ha 3a11bKHATOCT 0.09 0.10

HPY)KGCTBOTO CC CTPEMHU [1a HC yBCIIMYaBa U J1a IIpOoAbJIKaBa Jia HaMaJIsiBa 3a1JIbKHAJIOCTTA CH.

28 CneJIKu ¢bC CBBP3aHHM JINLA

Cunepron Xonausr A/l e 1pykecTBO MalKa.

CBbp3anu A ca:

JpyxecTBa 0T rpymnara 1noj oouy KOHTpPOJI;

HpyxectBa, B KOUTO ['pynata uma 3Ha4YUTEIHO BIIMSHHUE,
Ki1rouoB ynpaBieHCKH EpCcoHaIL.
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CHUHEPI'OH XOJIIUHI" AL
MMPUJIIOKEHUA KbM HEKOHCOJIMIUPAHUSA PUHAHCOB OTUET 3A 2015 .

(BBB BCUUKH MPUIIOKEHHSI CYMUTE Ca TOCOYEHHU B XUJI. JIEBA , AKO HE € YIIOMEHATO JAPYTO)

28 Cneaku ¢bC CBbpP3aHu JUIA ( MPOIbJKEHUE)
N3BbpuIeHy ca ciiefHUTE CAeJIKH ChC CBbP3aHU JHIA:
31 mapt
a) [Ipoma:xk0u Ha yCJIYIH - TBIIEPHHU JAPYKeCTBA 2016 r. 2015 .
Csetnnaa A/l 6 6
[Tamot A/ - -
Tommuso AJl 30 30
Cunepron Xorenu AJ] 18 18
Jlakmpom AJ] 24 24
Cnaruna AJ] - -
Tomnuso I'az EOO/J] - -
78 78
0) [loxynku 31 mapt
IMoxynka Ha MaTepuau - IbIIEPHH IPYKeCTBA 2016 r. 2015r.
Cunepron Kapr Cepeuz EOO/] 3 -
IMokynka Ha yCJYIH - AbIIEPHH APY:KecTBA
Cunepron xorenu A/l - -
TommBo AJ] 9 2
9 2
Pa3zyern KbM Kpasi Ha rOIMHATA
B) KpaTkocpouHu B3eMaHusi OT CBbP3aHU JULA
31 mapt
ITo THProBeku caeaKu 2016 r. 2015T.
Jb1epHU ApyKecTBa
En Ilu T'az EOO/] B nukBuaamus 5) 5
[TamoT A1 - 15
Crnaruna AJ] 147 147
Caetnuna AJ] 2 3
Cunepron Enepxu EOO/] 1
154 171
En ITu I'az EOO/] B nukBugaIusi- o0e3neHKa (5) (5)
B3emanus caen ode3neHKa 149 166
Bzemane ot [llamot A/l 3a HaUUCIICHN TUBHUICHTH 107 202
Bsemane ot Ilersp Kapamunues A/l 3a HauucieHn 2117 -
JTUBUICHTH
O0110 KPATKOCPOYHH B3eMaHHs OT ThPrOBCKHU 2373 368
ClIeJIKH
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CHUHEPI'OH XOJIIUHI" AL
MMPUJIIOKEHUA KbM HEKOHCOJIMIUPAHUSA PUHAHCOB OTUET 3A 2015 .

(BBB BCUUKH MPUIIOKEHHS] CYMUTE Ca ITIOCOUYEHHU B XUJI.JIEBA, AKO HE € YIIOMEHATO JIPYTo)
28 CneykH cbC CBbP3aHu JULA (MPOAbJIKEHHE)

r) IbJArocpoyHu B3eMaHHusl OT CBbP3aHH JIMIA 31 mapt 2016 1. 2015 .
B3emaHus oT npe10cTaBeHH TONbJIHUTETHH NAPUYHH

BHOCKH

Enepmxu [lenra EOO/] 3642 3448

IIpenocraBeHu 3aeMH HA TbIIEPHU IPYKeCTBA
JABJATOCPOYHH 32€MH U JINXBH

JAbIepHu Apy:KecTBa
Cunepron Xoremu AJ] 14 836 16 450
Tommuso AJl 2 313 831
Codus Excrio EOO/] 89 -
bemunncku munepannu 6anun EOOJ] 191 171
[Mpemuep I1n AJ] 1 586 1 566
IIpemuep IInesen EOO/ 178 176
Wutepuop Texctun AJ] 50 56
Pureiin unxenepunr OO/] 5 5
Crnaruna AJ| 43 43
Cunepron Enepxu EOO/L 175 173
Cunepron Tpancnopt EOO/] - 75
[Tersp Kapamunuen AJ] 1214 1229
24 322 20775
T Codust EOO/] — HecBbp3aHO nu1e - 92
OO0110 HeTEeKY M B3eMaHUs OT CBbP3aHH JUIA 24 322 24 315
IIpenocTaBeHn KPATKOCPOYHH 3a€MHU M JTUXBHU
[Terpomen 1 OO/ 3587 3560
En IIu I'az EOO/] B nukBuanus 993 993
Cunepros Ilerponeym EOO/] 2 033 2 224
6 613 6777
Oo6esnenka Ha En [Tu 'az3 EOO/] B nmukBHnanms (993) (993)
B3emanusi HeTHO 5620 5784
B3emaHusl 10 U3MBJIHUTEIHO 1€J10
WNuTtepuop Texcrmin A/]
['maBHua 310 310
JluxBu 314 306
624 616
OO0110 KPATKOCPOYHM B3€eMAHHS OT NMPeI0CTABEHU 3aeMHU 6 244 6 400
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CHUHEPI'OH XOJIIUHI" AL

MMPUJIIOKEHUA KbM HEKOHCOJIMIUPAHUSA PUHAHCOB OTUET 3A 2015 .

(B’bB BCHYKHU ITPHUIIOXKCHUA CYMUTE Ca ITOCOUYCHHU B XUJI.JIEBA, aKO HC € YIIOMCHATO ,Z[per)

28 CaeJIKH ChC CBBP3aHH JHLA (MPOABbIKEHHE)

1) 3aabJKeHUs KbM CBbP3aHM JINIA
IMosyyenu 3aeMu U JeMO3UTH OT CBbP3aHHU JUIA (BKJI.
JIMXBH)

JbIATOCPOYHH 3a€MH U JCTIO3UTU
KpaTtkocpounu 3aemu 1 J€mo3uTi
JIuXBHU 10 3a€MH U JETO3UTH

CpokoBe 3a mnoracsiBaHe Ha MOJY4YeHHTE 3aeMH H
JeTO3UTH C JINXBH OT CBbP3aHHU JINIA:

Ceriinaa AJ]

Owmera bu [Iu xonguar Al

Tommuso ['az EOO/]

Jlaknpom A/l

31 mapt
2016 r. 2015r.
6 391 6 256
200 -
678 629
7 269 6 885
3aab/KeHne Cpok 3a
noracsipaHe
4 968 31.12.2020
1710 31.12.2020
391 31.12.2020
200 31.12.2016
7269

CrnpaBenuBara CTOMHOCT Ha KPaTKOCPOYHHUTE 3aEMU € MPUOIM3UTETHO paBHA Ha OajlaHCcOBaTa
CTOWHOCT, Thi KaTO €()eKTHT OT JUCKOHTUPAHETO OW OWMJI HE3HAYHUTEIICH.

Ilo TBProBCKH CACJIKH

Jb1epHu apyKecTBa

Tonnueo A/I- B T.u oydeH aBaHc 3a pojax0a Ha
msutoBe 1 468 x. 1B

Cunepron kapt cepsuz EOO/]

3agb/sKeHHs 32 3aNIMCAHU BHOCKH OT YBeJIMUeHHe Ha
KanuTaja Ha:

Coous Excrio EOO/I — npuiepHo Ipy*’ecTBO

O0110 3a1bJIsKeHHSI KbM CBbP3aHU JIULA
B 1.4. neaTOCpOUHM

e¢) Ki1rouoB ynpasJieHCKH IIepCOHAJ

31 mapt

2016 r. 2015 .
- 1469

1 -

- 134

1 1603

7270 8 488

7 069 6 885

CbCTaBbT Ha KIIFOUOBHS YIIPABICHCKH MTEPCOHAN CE ChCTOM OT 6-T JMna: 3-U HAI30pEH ChBET U 3-
U yrpaBuTeneH. Pa3MepbT Ha Bb3HArpaXkIEHHUATAa Ha YNPABJICHCKUS MEpCOHa 3a mepuozaa € 35

x.JiB. (32 3.2015 . 36 X.J1B.) OmIOBECTEHO B MpHIIOKeHHE 19.
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(B’LB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)
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HNuBecTHIMHU B IbIIEPHH, aCONMHPAHU U APYTH NPEANPUATHS

Pasnpenenenue nmo By y4acTie Ha HHBECTHLMUTE criopes OanmaHcoBaTta UM CTOHHOCT B Kpast Ha
CbOTBETHHUSI OTUETEH NEpHoA. BCHYKM ONHCaHu IO-I0JIy APYKECTBA Ca PETUCTPUPAHU B
Peny6nuka bwirapus, ¢ nzkimodenue Ha Tormmso KuTaii:

Jpy:kecTBO Axnuonepen  IIponeHTHO BbanancoBa BaaancoBa
KAIUTAJ KbM  y4acTHe KbM CTOMHOCT CTOMHOCT

31.03.2016 r. 31.03.2016 r. 31 mapr 31 nexeMBpH

B XHJIL.JIB 2016 r. 2015.

XHJI. JIB. XHJL. JIB.

MaxopuTapHo y4yacTue

Tommmso A/l 5417 73.42 11121 11121
[ersp Kapamunuer AJ] 3310 98.38 5 668 5668
Cunepron Xorenu A/l 24 164 99.98 25 316 25 316
CeeriimHa AJ] 442 85.52 495 495
Jlakmipom AJ1 4912 99.20 5143 5143
[lamot AJ] 417 93.63 526 526
Cnaruna A/ 988 9541 1174 1174
[Terpomen 1 OO/ 2700 99.00 2673 2673
[Tpemuep Iln AJ] 2054 99.38 2273 2273
bankankepamuk AJ] 8 545 99.97 8 603 8 603
Cunepron Tpancnopt 1545 100 1770 1545
EOOX
Tonmuso 'az EOO/] 603 100 603 603
En IIm T'as3 EOOJ B 505 100 505 505
JMKBHIAIAS
Cunepron Kapt Cepsus 736 100 736 736
EOOX
Buran I'az EOO/] 765 100 765 765
Enepmxu Jlenta EOO/] 10 380 100 10 380 10 380
Codus Excrio EOO/] 19783 100 19 501 19 501
Pureiin UrxenepuHr 5 96 5 5
oo
Tormmuso 100 Kurait 96 100 96 96
Cunepron  Ilerponeym - - - 1100
EOOX
bemuuHCcKkM  MHHepallHU 798 100 798 798
6ann EOOJI
IIpemuep Ilnesen EOO/L 1 506 100 1518 1518
Cunepron Enepmxu 250 100 250 250
EOOX
99 919 100 794
Oo6esnenka Ha En [Tu 'az3 EOO/] B nukBupanus — S05x.718 (505) (602)
99 414 100 289

Cunepron Xomnguar A/l upes apuiepHoTo cu ApyxkectBo Ilersp KapamunueB A/l uma 94,29 %
Henpsiko yuactue B Uatepuop Texcrun AJl, a upe3 Tommuo A/l mputexaBa HENPSIKOTO y4acTUE
B Cunepron Ilerponeym EOO/I e B pazmep Ha 73,42 %.
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MMPUJIIOKEHUA KbM HEKOHCOJIMIUPAHUSA PUHAHCOB OTUET 3A 2015 .

(BBB BCHUUKH NMPUIIOKEHHUSI CYMHUTE Ca IOCOYEHU B XUII. JIEBA, aKO HE € YIIOMEHATO JPYTo)
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NuBecTHIIMHU B IbIIEPHU, ACOUMUPAHU U IPYIH NPeANPUATHS (IPOABJIKEHUE)
JpyxecTBO AxunoHepen  IlpoueHTHO BbanancoBa banancosa
KAlUTAJ KbM  y4acTHe KbM CTOMHOCT CTOMHOCT
31.03.2016 r. 31.03.2016r. 31 mapt 2016 . 31 nexeMBpH
B X.JIB XHJLJIB. 2015r.
XWJILJIB.
ACOUMUPAHU NPEANPUATHSA
Xesest kum AJ] 166 34.00 14 14
14 14
Apyru yyacrus
[Tanaiior Bonos AJ] 163 411 ) 5}
Exnpom AJ] 4 264 0.07 1 1
6 6
99 434 100 309

YciaoBHE 3aabJKEHUS 1 YCJI0BHU aKTUBH
He ca YCTAaHOBCHU

IToeTn aHra;kMMeHTH
3aab/sKeHUs M0 ONepaTHuBEH JU3UHT

IToetn AHTAXKUMCHTH, KOUTO Ca JOrOBOPCHU KbM JaTaTa Ha OanaHca , HO HEC Ca OTpa3€HU BbB
q)HHaHCOBI/ISI OTUYCT, Ca KaKTO CJICABA:

31 mapt
2016 1. 2015T.
OnepaTruBeH JIU3UHT 26 35

]_IpY)KeCTBOTO noa (bopMaTa Ha  OICPATUBCH JIM3UHI' € HACJIO OT KOPpUAUYCCKO JHIEC O(i)I/IC
IIOMCHICHHC.

CnhOuTHs cjieq Kpasi HA OTYETHUS EPHOJ

OKOHYATETTHO € MPUKIIIOYMIT ChICOHUSIT CTIop 32 coOCcTBeHOocTTa HAa UMOT B rp. Codus. CriopsT e
pellieH B IoJ13a Ha HacpelHata crpaHa. [IpubnusuTennara oneHka Ha 3arybaTa, KOsSITO OCTaBa J1a
ce JOHAYHCIU BCIEACTBHE TOPHOTO € okojo 2 500 x.nB. Jlo MOMEHTa € HauuciIeHa MPOBU3US B
pasmep Ha 2 480 X.JB.
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