CUHEPIOH XOJUITUHT AJl

HEKOHCOJINJUPAH
TOAUIIEH ®UHAHCOB OTUYET

31 AEKEMBPH 2016 roa.



CbJAbP)KAHUE Crp.

Hekoncommaunpan CueroBojeH OanaHC 3
Hexoncomuaupan OT4ueT 3a BCEOOXBATHUS 10XO0] 4
Hekonconmuaupan OTueT 3a pOMEHUTE B COOCTBEHHUS KalUTal 5
Hekoncomuaupan OT4eT 3a napu4HATE TOTOLH 6
[IpunoxeHuss KbM HEKOHCOJIMAMPAHUSA TOIUIIEH (PUHAHCOB 7-44
OTYeT

PBKOBOJCTBOTO MpeCTaBI HEKOHCOMUAUPaHUs (uHAHCOB oTYeT KbM 31 nekemBpu 2016
r., U3rOTBEH B CBOTBETCTBHE CBHC 3aKOHA 3a CYETOBOJACTBOTO, MEXIyHapOIHUTE
cTtanaaptu 3a ¢uHaHcoBa otyeTHOCT (MC®PO) npuetn 3a npunarane ot EBpornerickus
cbto3. To3M HEKOHCONMMIUpPAH (PUHAHCOB OTYET € OJUTUPAH OT AMUIJIOMHPAH EKCHEPT
cueroBouTeN - peructpupad oaurop apunka Mnuesa WUruartosa - qumioma Ne 0377
m3nanena or UJEC.



CHUHEPI'OH XOJIIUHI" AL
HEKOHCOJIMIUPAH CHETOBO/JEH BAJIAHC
KBbM 31 AEKEMBPH 2016 r.

(Bcuuku cymu ca B XHJI. JIeBa)

puu. 2016 r. 2015 .

AKTHUBU
Herexkymu akTuBH
HNMoTH, MallIMHU M CHOPBHKEHUS 5 12 291 17 974
WuBecTriK B ABIICPHU, ACOIUUPAHU U IPYTH TPEATIPUSTHS 6,29 101 675 100 309
Bsemanust oT cBbp3aHu IUIa U APYTH B3EMaHUs 7,28 25452 24 315
AKTHUBH OT OTCPOYCHH JaHbIH 17 840 480
OO0110 HETEKYIIIU AKTHBH 140 258 143 078
Tekymu akTuBH
BsemaHnus oT cBbp3aHu TUIA 28 5308 6 653
TBproBcku B3eMaHUs U IPYTH aKTUBU 7 14 6
WuBectunmu B 000poTeH nopTdeiin 8 5 6
[Tapu4Hu cpencTBa U MapuIHU €KBUBAJICHTH 9 51 180
00110 TeKYIIH AKTHBHU 5378 6 845
O0110 aKTHBH 145 636 149 923
COBCTBEH KAIIMTAJI 1 IACUBU
CoOcTBeH KanuTaa
Perucrpupan xanuran 10 18 359 18 359
Pesepsu 11 34 768 34 768
Hepasznpenenena meyanba 12 81191 81473
00110 co0CTBeH KanmuTAaJl 134 318 134 600
IacuBn
Herexkymu nacusu
3aIbIDKEHUS 3a MOJIy4eHH OaHKOBU 3a€MU 13 1378 3336
3aIbIDKEHNSI KbM CBbP3aHH JIMIIA 28 7 827 6 885
3aabKeHUs 32 IEHCUOHUPAHE 16 85 -
O01m10 HeTeKyIM NaCHBH 9290 10 221
Tekylu nacuBu
3aIbIDKEHMS 32 MTOTy9eHU OaHKOBHU 3a6MHU 13 985 988
3aIbIDKEHNSI KbM CBbP3aHH JIHIIA 28 1013 1603
TBProBCKU U APYTH 3abIKCHUS 14 8 41
IIpoBu3un 15,16 22 2470
O0110 TeKyIIM NACUBH 2028 5102
O0mo nacuBn 11 317 15 323
00110 coOCTBEH KANMUTAJ U MACHBH 145 636 149 923

Heroncoauanpan HUHAHCOR pTUET OT cTpaHuuy 3 - 44 € yIBbpAcH OT YNpaBUTeIHHs ChBeT Ha 22 mapt 2017 r.
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CHUHEPI'OH XOJIIUHI" AL

HEKOHCOJIMIUPAH OTUYET 3A BCEOBXBATHUA 10XO0/

31 AEKEMBPH 2016 r.

(Bcuuku cymu ca B XHIISIIU JieBa) [punio:xenus 2016 r. 2015.

[Tpuxoau oT npoakOu Ha yCIyru 28 312 312

Paszxonu 3a maTepuanu 18 (29) (26)

Pa3xomu 3a BBHIIHH yCITyTH 19 (333) (288)

Pa3xo/u 32 aMOPTH3AIHS 5 (5) €))

Pasxoju 3a mepcoHana 20 (623) (533)

Jpyru pasxoan/ MPUX0Id, HETHO 21 (3 250) (373)

DUHAHCOBYU PUXOH 22 3817 1736

DUHAHCOBHU Pa3Xxoau 23 (452) (763)

IMeyan6a npeau JaHbIU (563) 62
(Pa3zxon) Mkonomust (3a) OT JaHbLU 24 352 19

Ieuan6a caex naHbIN (211) 81

Komnonenmu, xoumo uama 0a 6voam pexnacuguyupanu

B nevanbu unu 3aeyou:

[TocnenBamy OLCHKH Ha IUIAHOBE C Je(GUHUPAHU JOXOAN (79)

JlanbuHu eekTH, CBbP3aHH C TE3U JOXOAU 8

Jlpyr BceoOXBaTEH 10X0]1 (71) 81

OO0 BCceoOXBATEH T0XO0/ (282) 81
OCHOBEH J0X0]T Ha aKIHs(JIeBa Ha aKITNs) 25 (0.01) 0.004
Jloxo ¢ HaMasleHa CTOMHOCT Ha aKITHs 25 (0.01) 0.004
Hekonconuanpan Gmuancos orver o1 CTPaHHIN 3 - 44 e yTBbpAeH OT YNPABHTCIHHS ChBeT Ha 22 mapr 2017 r.
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CHUHEPI'OH XOJIIUHI" AL

HEKOHCOJIMIUPAH OTUYET 3A IPOMEHUTE B COBCTBEHUMSA KAIIUTAJI

KBbM 31 JEKEMBPH 2016 r.
(BcHukH cyMH ca B XHJIL JIeBQ) HOpua OcHoBeH IIpemuen 3axonoBu IIpeounenbuen Hepa3npenesnena Oo1mmo
KaNuTAaJl pe3epsB pe3epBH pe3eps nevanoa co0CTBeH
KanurTalj
01 simyapm 2015 r. 18 359 31138 3616 14 81 392 134 519
[Ievan6a 3a rogunHaTa 81 81
O011 BceoOXBaTeH A0X0/ 32 rOANHATA - - - - 81 81
31 nexemBpu 2015 r. 18 359 31138 3616 14 81473 134 600
IIpomenu B coocTBeHus1 kanmutaJj npe3 2016 r.
3ary0a 3a nepuoja (211) (211)
Jpyr BceoOXBaTeH 10X0 (71) (71)
OO0 BceoOXBaTEH A0X0/1 32 TOAUHATA - - - - (282) (282)
31 newemmpu 2016 1. 18359 31138 3616 14 81191 134318

Hekonconmampan dgmnancos otaer or crpasnum 3 - 44 € yrey pAeH o1 YOpasuTe/IHug ChBCT Ha 22
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CHUHEPI'OH XOJIIUHT A}
HEKOHCOJIMAUPAH OTYET 3A TAPUYHUTE ITIOTOIH
31 JEKEMBPHU 2016 r.

(Bcuuku cymu ca B XHIISIIU JIEBa) Ipuio 2016 r. 2015 r.
JKEeHUsI
IMapuyen NOTOK OT ONepPaTHBHA EeHHOCT
[MocThrneHus OT KINEHTH 546 418
[namanus Ha JOCTaBYUIH (353) (237)
[Tnaranus 3a mepcoHana (616) (530)
[TnaTeHu apyru JaHbIH (154) (186)
ITnamanus 3a KOPIIOPATHBEH JTAHBK @) (84)
[MocThIUIEHUS OT JIUXBU 3763 704
[InaTreHn TUXBU (680) (556)
TTocThIUIEHUS OT QUBUIEHTHA 2 466 339
Kypcosu paznuku -
HeTHu napu4Hu NOTOUM OT ONEPATHBHA JEHHOCT 4 965 (132)
ITapy4yHM HOTOLM OT MHBECTHLMOHHA JEHHOCT
[namanus 3a NOKyIKa Ha UMOTH, MAIIMHUA M ChOPBKCHUSI -
[IpenocTaBeHu 3aeMu Ha CBBbP3aHH JIMLA 28 (16 967) (4 297)
BrcranoBeHn mpeocTaBeH 3a€MH OT CBBP3aHH JIUIA 28 14 250 11 645
[Tnamanus 3a npuaoOMBaHe HA HHBECTUITUH 6,29 (1 789) (3734)
IlocTrrenus ot mpoaax6a Ha MHBECTULIUU 1469
HeTHH NApHYHHU MOTOUH OT HHBECTHIIHOHHA IEIHOCT (4 506) 5083
ITapuyHu norouu or GUHAHCOBA AEHHOCT
[Monyuenu 3aemu 13,28 2 266 637
ITnaTenn 3aemMu 13,28 (2 854) (5 936)
Jpyru mnamaHus/moCThILICHAS 311
HeTHu napuyHu MOTOUM OT (PMHAHCOBA JEHHOCT (588) (4 988)
YBeanuenne/HaMalleHHe Ha NApHYHHTE CPeACTBa H
e€KBHBAJIEHTH Npe3 nepuojaa (129) (37)
IMapuunu cpeacTaBa W €KBHBAJIEHTH B HAYAJIO0TO HA
nepuoaa 180 217
Ilapu4Hu cpeAcTaBa M eKBHBAJIEHTH B Kpasi Ha lepruojaa 8 51 180
'l'cu-ri-;-w.vm;nm bUHaHCOR OTHeT O1 CTPaMuM 3 - 44 € YTBBP/IEH OT Ynpaesureanus cuper Ha 22 Map1
2017 r. u e noanucan 01
Mapuu Crosmos f Credan 'niaes ‘75
HMansauuTenen aupekTop ' { '['”"|'|\."I-.q|'l’k‘"~|',|"
Adapunka Mruaropa— —

Perucrpupan oamnrop, otrosopeiia oauva



CHUHEPI'OH XOJIIUHT" AL
IMPHJIOKEHUA KBM HEKOHCOJIMAUPAH PUHAHCOB OTHET
31 JEKEMBPHU 2016 r.

1

2.1

Pe3rome Ha 1eliHOCTTA U NPUJIATaHATA CYETOBOAHA MOJMTHKA
Pe3ome Ha neliHoCTTA

Cunepron Xonaunr (“ZpykecTBOTO”) € aKUMOHEPHO IPYKECTBO, YMUTO aKLUU CE
ThpryBaT Ha beirapcka gongosa 6opca - Codpust AJl, Cerment akiuw ,,Standard”.
HpyxectBoTo € peructpupaHo B PemyOiuka bbiarapuss u e Bhnucano B AreHIHs MO
BnucBaHusATa — TwproBcku peructbp ¢ EMK 121228499 chec cepmanuiie u aapec Ha
ynpasnenue: bonrapus, rp.Codust, o6mmna Codus, paiion Cpenen, yi."Comyncka" No2.
JpyXecTBOTO OCHOBHO OIlepupa KaTto Hpeanpusrue-maiika Ha ['pyma ot apyxkecTBa u
OCHOBHATa My JICHHOCT c€ ChCTOM B MPUJO0MBAHE, yIIpaBIeHUE U MPOJak0a Ha aKIIUU U
¢dbuHaHCHpaHe Ha IEHHOCTTa Ha JIbIIEPHUTE IPYKECTBA .

JpyXecTBOTO MMa UHBECTUULIMU B 24 JIbIIEPHHU IPYXKECTBA, B T.4. NIPSAKO ydacTue B 22
OT JIpy»KeCTBaTa U HEMPSKO B 2 IpyKecTBO. [IpykecTBOTO mpuUTex)aBa MHBECTUIIMH U B 1
acoLMUPaHO U 2 ¢ MAILUHCTBEHO Y4acTUE IPEIIPUSITHS.

C4eTOBOIHA MOJIUTHKA

[To-nony cienBa omucaHue Ha CYETOBOJHATA MOJUTHKA, MIPHUJIaraHa MpU M3TOTBSHE HA
HEeKOHCcOMUAupaHus ¢puHaHcoB oTdeT. [lomuTrkaTa € Omia MOCIeqOBaTEIHO MpUJlaraHa
3a BCUYKH MPEACTABEHU TOJUHHU, OCBEH aKO U3PUYHO HE € YIIOMEHATO JPYTO.

ba3za 3a u3rorBsine Ha (l)I/IHaHCOBI/IH oT4yeT

Hexoncomuaupanust (UHAHCOBUAT OTYET € W3TOTBEH B CBOTBETCTBHE C BCHYKH
MexayHaponuu cranaapTd 3a (unaHcoBu ordetd (MC®PO), KOUTO ce CBhCTOST OT:
CTaHJApTH 3a ()MHAHCOBM OTYETH M OT THIKyBaHWs Ha Komwurera 3a pa3sicHEHHS Ha
MC®O (KPMC®O), onobpenu ot ChBeta mo MexIyHapOJHU CUETOBOAHU CTaHIAPTH
(CMCC), u MexayHapoHUTE CYETOBOJHU CTaHAAPTH M ThIKyBaHUATA Ha [locTosHHUSA
komuter 3a pasdcHsaBaHe (IIKP), omobpenun ot Komurtera no MexayHapoaHu
cueroBognau ctangaptu (KMCC), kouto edexktuBHO ca B cwia Ha 1 sHyapu 2016 1., n
kouto ca npuern or Komucusara na Esponeiickusa cpro3z. MCPO, npuertn ot EC, e
OOLIONPUETOTO HAMMEHOBAaHUE HAa pamMKaTa ¢ O0II0 IpeJHayHauyeHUe-CueTOBOIHA 0a3a,
€/IHaKBa C paMKaTa, BbBeJieHa ¢ JepuHuuuaTa cbriaacio § 1. 1.8 or JlombiHutenHure
pasnopendu Ha 3akoHa 3a CUETOBOJCTBOTO IOJ HAaWMEHOBAaHHUETO ,,MeXAyHapOoaHU
cueroBoHU cTanaaptu’ (MCC).

3a Ttexkymara ¢uHAHCOBa roaWHa J[py)KECTBOTO € MpUeT0 BCHUYKH HOBU H/WIH
pEBU3UPAHU CTaHAAPTU M ThIKyBaHus, u3gaaeHn or CMCC u pecn. or Komurera 3a
pazscaenus Ha MC®DO, kouto ca OuiM yMECTHH 3a HEroBaTa JICHHOCT.

OT BB3NpPUEMAHETO HA TE3U CTAHAAPTHU W/WJIHM THIKYBaHUS, B CHJIa 3a TOJUIIHU MTEPUOTU
3arouBamy Ha 1 sHyapu 2016 T., He ca HACTBIMIA MIPOMEHH B CUETOBOIHATA TOJUTHKA
Ha JpPYKECTBOTO, OCBEH HSAKOM HOBM M pa3LIMPSABAHETO HA BEYE YCTAaHOBEHU
OTIOBECTSIBaHUsI, 0€3 TOBa Ja JOBeJE 10 JIPYyrd MPOMEHU - B KiIacHUKAIUATA HITH
OIICHKaTa Ha OTJICJTHA OTYETHU OOCKTHU U OTIEpaIliH.

HoBuTe n mpoMeHeHUTE CTaHJapTH BKJIIOYBAT:



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
31 AEKEMBPH 2016 r.

2.1

ba3za 3a u3rorBsine Ha (l)I/IHaHCOBI/IH oTyeT (l'IpO)I'B.TI)KeHI/Ie)

o [Togo6pernnst B MCDO [ukba 2010-2012 (m.aexemBpu 2013 1.) - mogoopenuss B MCDO 2,
MC®O 3, MC®O 8§, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a rOAMIIHA IEPUOIU
ot 01.07.2014 r. — nmpuetu ot EK 3a roguman nepuoau ot 01.02.2015 r.). Te3un mogobpenus
BHACAT YAaCTMYHM NPOMEHU M PENAKIUU B CHOTBETHUTE CTAaHIApTH, KAaTO: YTOUYHEHHE 3a
TPETUPAHETO HA YCIOBHUTE BB3HATPAXKACHUS MPU OM3HEC KOMOMHAIIMHM, KOUTO OTrOBapsT Ha
orpezeseHueTo 3a (UHAHCOB MHCTPYMEHT U TSIXHATa OLIEHKA B Kpasi Ha BCEKU OTUETEH MEPUO/T
— 10 CHpaBeIiBa CTOMHOCT, BKJ. NPEACTaBIHETO Ha e(QEeKTUTE OT Hes B OT4YeTa 3a
BceoOxBaTHUs 10x01 (MCDO 3, MCDO 9, MCC 39 u MCC 37); u3uckBaHe 3a OIOBECTSIBaHE
Ha MPELICHKUTE U KPUTEPUUTE TIPU OMPEIEISTHETO Ha arperupaHuTe ONEpPaTUBHU CErMEHTH 3a
nenure Ha cermMeHTHOTo oTuutaHe (MCDO 8); 3) HONBIHUTENHO pa3sCHEHHWE OTHOCHO
TEXHUKAaTa Ha KOPEKIMs Ha OTYETHA CTOMHOCT M HATpylaHaTa aMOPTH3allus B CIydauTe,
KOTaTo JIaJIeHH aKTUBH Ca MPEOIEHEHU, KaTo Ce MOCTaBsl M3MCKBAaHE TS Ja € MOCieqoBaTeHa
KaTo MOAXO0J CHPSIMO MpeoIleHKaTa Ha OamaHcoBaTa CTOMHOCT Ha choTBeTHUS akTuB (MCC 16,
MCC 38); 4) yrouHeHue OTHOCHO APYKECTBO IMpeljaraiio KII40oB YIPAaBJICHCKH MEpCcOoHAl
KaTo YCJIyra Ha JApYyro JIpy*ecTBO, Y€ TO ChIUIO € HEroBo cBbp3aHo juue (MCC 24).

e [lonob6penust B MCDO Lukba 2012-2014 (m. centemBpu 2014 r.) - mogoopenust B MCDO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a roguniau nepuoau ot 01.01.2016 r. — npueru ot
EK). OcHOBHO mNpoMEHHTE ca HACOYEHH KbM CIEAHUTE OOEKTH WM omepanuu: 1)
JOITBITHUTEITHU TOSICHEHUS, Y€ €JIHO JIPYKECTBO MOXKE Ja PEKIacH(UINpPa aKTUBH ,,TbPKaHU
3a npojaxx0a” KbM aKTUBH ,,JIbPIKaHU 3a paslpe/esieHHe KbM COOCTBEHUIIUTE” (M 00paTHO) U
TOBa HE TpPETHUpa KaTO MPOMSHA HA IMbPBOHAYAHUS IUIAH Ha OCBOOOYKIAaBaHE, KAKTO M HA
naTtata Ha knacugukanuara mo peaa Ha MCOO 5; 2) nombIHUTETHH HACOKH 3a pa3siCHEHHE
JAJIA  €IMH JIOTOBOP 3a OOCIy)KBaHE OTHOCHO €JIWH HAIBJIHO OTHHCAH TpaHcepupan
(UHAHCOB aKTHB MPEACTaBIsABA MO CHIIECTBO MPOABIKABAILl aHTAKUMEHT MpHU TpaHchepa 3a
[EIUTe Ha OIpe/esHe oO0XBaTa Ha HEOOXOJUMHUTE OIOBECTSBAHUS; 3) YTOYHCHHE 3a
BHCOKOKAYE€CTBEHUTE KOPIOPATUBHH OOJIUTAIMK, KOUTO CE€ M3IOJI3BAT MPHU OMPEACNISIHETO Ha
JUCKOHTOBHS (paKTOp 3a JOXOJUTE CIlIe]] HaImyCKaHe, 4ye CienBa Ja ObJaT JISHOMHHHPAHU B
ChIIlaTa BalyTa, B KOSTO C€ M3IUIANIAT U JOXOANUTE Ha choTBeTHUTE HaeTH jmia (MCC 19).

e MCC 27 (npomenen) CamoctosiTennHd (PMHAHCOBH OTUETH - OTHOCHO METOJ Ha COOCTBEHUS
KamuTaia B CaMOCTOSITENIHUTE (PUHAHCOBU OTUeTH (B cuia 3a roauiHu nepuoau ot 01.01.2016
r. — npuet ot EK). C Ta3u npomsiHa € Bb3cTaHOBeHa Bb3MoxkHOCTTa B MCC 27 3a o1ieHsIBaHE U
OTYUTAHETO [0 METOJIa Ha COOCTBEHHUS KalUTall HA MHBECTUIIMUTE B JBIIEPHU, ACOIIMUPAHU U
CBBMECTHH JIPY>KECTBA B CAMOCTOSITETHUTE (DMHAHCOBU OTYETH

e MCOO 11 (nmpomenen) CbBMECTHH CIIOPa3yMEHHUs - OTHOCHO OTYMTaHE Ha Mpu00rBaHe Ha
JISITIOBE B CHBMECTHH JAciHOCTH (B cuia 3a roaumuu nepuoau ot 01.01.2016 r. — mpuet ot
EK). ToBa nombiHeHHE OCHOBHO YTOYHSBA, Y€ MPHU MPHUI0OUBAHETO OT CTPaHA Ha HHBECTUTOP
Ha JISJI0BE B ChbBMECTHA JICMHOCT, KOSITO 10 ChIBP)KaHHUE MIPEICTaBIsIBA OM3HEC, Cle/Ba /1a ce
npuiarat u3uckBaHusaTa u npasmiata Ha MC®O 3 3a Ou3Hec KOMOMHAIIHH.

e MCDO 10 (mpomeneH) Koncomumupanu ¢unancoBu otyetn, MCDO 12 (mpomeHeH)
OnoBectsiBane Ha ydactus B Apyru npeanpusatus u MCC 28 (mpomenen) MuBectunuu B
ACOIMUPAHN M CHBMECTHHU MPEINPHUATHS - OTHOCHO W3KIIOYCHHUS TNPH KOHCONUAANHUS OT
WHBECTUIMOHHU Jpy’KeCTBa(B cuja 3a TOAMIIHU TMEPUOJM, 3allOoyYBallld HAa WU CleJ
01.01.2016 r. — mpuetn ot EK).



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
31 AEKEMBPH 2016 r.

2.1

ba3a 3a usrorBsine Ha GpUHAHCOBHS 0TYeT (NPOAbJIKEHHE)

e MCC 1 (mpomenen) IlpencraBsHe Ha ()MHAHCOBH OTYETH - OTHOCHO HWHHUIIMATHBA 3a
onoBecTsaBaHus (B cwia 3a roaumHu nepuoau ot 01.01.2016 r. — npuer ot EK). Cbabpka
pa3siCHEHHE OTHOCHO TPEIeHKa 3a CBHIIECTBEHOCT Ha OmpezaeseHa MH(OpManus U HEHHOTO
NpeJCTaBsiHE TIpPU H3TOTBIHETO Ha (MHAHCOBUTE OTYETH, MOAXOA Ha mojapeada Ha
MOSICHUTEITHUTE TPUIIOKEHUS, KAKTO M TPEJICTaBSIHETO Ha HAKOW CIEeUU(DUYHU CTaTHH B
OTUYETHUTE.

e MCC 16 (mpomenen) Mmortu, mammnu, cropbxenus 1 MCC 38 (mpomeneH) Hemarepuannu
aKTUBHU - OTHOCHO JOMYCTHMHTE METOAM 3a HadHCIsBaHE Ha aMopTu3aius (B cuia 3a
rogumiad niepuoan ot 01.01.2016 r. — nmpuern ot EK). ToBa pa3sicHenue yrtouHsBa, 4e
METOJBT 32 aMOPTH3AIUS Ha €IMH aKTUB Ha 06a3a ChOTHOIICHHE CIIPSIMO OUYaKBAaHUTE MPUXOH,
B UMETO Cb3/IaBaHE TON y4yacTBa, HE C€ IpPHEMa 3a MOJAXOJAI] aMOPTHU3ALMOHEH METOJ 3a
M3MEpPBAaHETO Ha TOJ3UTE, KOUTO Ce KOHCYMHUpAT OT H3MOJ3BAHETO TO3U AKTUB, OCBEH IO
U3KIIIOUCHUE.

e MCC 19 (peBusupan 2011 r.) Jloxoaun Ha HaeTH nuna (B cuja 3a TOJWIIHU MEPHOIU OT
1.07.2014 r. — npuer or EK 3a romummu nepuogu or 01.02.2015 r.). Tasu nmpomsHa e
CBbp3aHa C pa3siCHEHHE OTHOCHO TPETHPAHETO Ha BHOCKM, HAallpaBEeHHM OT CTpaHa Ha
CIIY’)KUTENIM WIM TPETH JUIa B IUIAHOBE C Ae(PUHUPAHU JOXOIH, CBITIACHO (OPMATHUTE
yCIIOBUSL Ha ChbOTBETHUS 1aH. [IpoMsHaTta onpenerns, 4e Te3u BHOCKU ClIeJ[Ba Jla C€ TPEeTUpar
KaTo HaMaJeHHE Ha Pa3XOJUTE 3a CTaXK KaTo Ce pas3NpeieliiT 3a Mepuoja Ha TPYIOB CTax
KOrato Te€ ca OOBBbp3aHHM C TOAMHHUTE Ha TPYJOB CTaX HA JHUIETO WJIM CE€ MPHUCHaaaT OT
pa3xoJuTe 3a CTaXx 3a Meproja Ha NoJlaraHe Ha Tpy/Ja, KOraTo BHOCKUTE HE ca OOBBbpP3aHH ChC
CTaXka.

e MCC 16 (mpomenen) motu, mamuuu, cbopbkenus 1 MCC 41 (mpomeneH) 3emeznenue -
OTHOCHO pacTeHUsA-HOCHUTENH (B cuia 3a roauinHu nepuoau ot 01.01.2016 r. — mpueru ot EK).

e MC®O 14 OtcpoueHM aKTUBU U MACHUBU MO PErylupaHu JIEeHHOCTH (B cuja 3a TOAWIIHU
nepuoau ot 01.01.2016 r. - EK otnara npoueca 1o npueMaHeTO Ha TO3U MEKIUHEH CTaHapT
JI0 M3/1aBaHeTo Ha (puHaIHUA cTaHaapT). CiayXu KaTo MEXAUHEH CTaHAapT, MPUIIOKHUM CaMo
3a NpEANPUATHS, KOUTO 11e npeMuHaBaT kbM MC®PO kaTo oTUETHA paMKa 3a I'bPBH IIBT.

KbM parara Ha n3mgaBaHe 3a 0100psiBaHE HA TO3W (DMHAHCOB OTYET ca M3/IaJIeHH, HO HE ca BCe
OIlI€ B CHJIA 3a TOAUIIHYU NIEPUOIH, 3arnoyBanii Ha | ssHyapu 2016 r., HIKOJIKO HOBH CTaH/IapTH
W pa3siCHEHUs, KaKTO ¥ MPOMEHEHHU CTaHIApTH M Pa3sCHEHMs, KOUTO HE ca OWJIM MPHUETH 3a
MO-pPaHHO MPUIIOKEHUE OT APYKECTBOTO. OT TAX PHKOBOJACTBOTO € MPELIEHUIIO, Y€ CICAHUTE
Ouxa WMaly TOTEHIMATICH e(peKkT B OBJAemie 3a MPOMEHHW B CYETOBOJIHATA IOJIMTHKA M
KiIacupuKaluaTa ¥ CTOMHOCTUTE HAa OTYETHH OOEKTH BBHB (DMHAHCOBUTE OTUETH Ha
JPY>KECTBOTO 3a CJICIBAIIH ITEPUOIH, & UMEHHO:
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31 AEKEMBPH 2016 r.

2.1

ba3a 3a usrorBsine Ha GpUHAHCOBHS 0TYeT (NPOAbJIKEHHE)

e MCPO 9 ®unaHCOBH MHCTPYMEHTH (B cwiia 3a roguuHu nepuoau ot 01.01.2018 r. - He e
npuet ot EK). HoB crangapr, koito mie 3amectu usisuio MCC 39. [IpoekTsT Ha nogmsiHaTa ¢
HOBMA cTaHAapT BKmMouBa Tpu (asu. Pazal Kiacudukanus u oneHsiBane Ha (UHAHCOBUTE
AKTUBU ¥ TIACHBHU, KaTO YCTAaHOBSIBA HOBU IMPUHIUIIH, TPABUJIA U KPUTEPUH 3a KIIACHU(PHUKALIHS,
OLIEHKA U OTHHCBAaHE HAa (PMHAHCOBUTE aKTUBU U NACUBH, BKJI. XUOpuaHuTe noroopu. MCPO
9 BBBeX/a M3MCKBaHE Kiacu(pukanusaTa Ha (PUHAHCOBUTE aKTUBHU Ja ObJa mpaBeHa Ha 0asa
Ou3HEeC Mojiesla Ha NPEANPUSATHETO 3a TAXHOTO YIPaBIEHHUE M HAa XapaKTEPUCTHKHUTE HA
JIOTOBOPEHUTE IMApPUYHU TOTOLM HA CHOTBETHUTE akTUBU. Ompenens camMo JBE OCHOBHHU
KaTeropuu OLEHKU — [0 aMOpPTU3MpyeMa M 10 clipaBeiuBa ctoiHocT. HoBuTe npasuia 1me
JOBEJaT 110 TNPOMEHH OCHOBHO B OTYHTAHETO Ha (PUHAHCOBH AaKTHBH KaTo JBJITOBU
MHCTPYMEHTH U Ha ()MHAHCOBM IACHBU MPHUETH 3a OTUYHUTAHE MO CIPaBEAJIMBA CTOMHOCT Ipe3
TEKYIIUTE TeYalon M 3aryom (3a KpenuTHHs puck). OcoOeHOCT mpu  KiacHpHUKAIMATA U
OLIEHBUHUS MoOJeN 3a (UHAHCOBUTE AaKTUBU IO CIIPaBEUIMBAa CTOMHOCT € Jo0aBeHara
KaTeropusi — C OLIEHKA IO CIIPaBeIMBa CTOMHOCT Mpe3 IPYrusi BCeoOXBATEH JOXO0/ (32 HAKOU
JBJITOBU U KaUTAJIOBU MHCTpyMeHTH). Pa3a 2 CueTOBOAHO OTUUTAHE Ha XEJDKMPAHETO — 3a
nenTa € npuera HoBa raBa KbM MC®O 9, ¢ k0osTO ce BbBEX/Ja HOB MOJIET 32 CUETOBOIHO
oTynTaHe Ha Xxemkupanero. ®aza 3 Merononorus Ha ompezaensHe Ha OOe3leHKara Ha
amopTHU3upyeM (pMHAHCOB MHCTPYMEHT - MPOMsHATA Ipejyiara MpUIOKEeHHEe Ha MOJeNna Ha
,»OUaKBaHa 3ary0a Ha TpM €TalM MU Kak Jla ce H3MepBar 3aryoure oT 0Oe3LeHKa U PecI.
NpUIaraHeTo Ha e)eKTHBHUS JIUXBEH MPOICHT.

e MCOO 7 (mpomeHeH ) PuHaAHCOBU HHCTpYMEHTH: ONOBECTABAHUS — OTHOCHO O0JIEKYEHUETO
3a MPEU34YMCICHUETO HAa CPABHUTEIHU IEPUOJIU U CBBP3AHUTE C TAX OIOBECTSIBAHUS IPU
npuiaraiero Ha MC®O 9 (B cuna 3a rogummnu nepuoau ot 01.01.2018 r. - He e mpuer ot
EK). Ta3u mpoMsiHa € cBbp3aHa ¢ BbBEXKJaHE Ha OOJEKYEHHE OTHOCHO HEOOXOIMMOCTTa OT
Ipen3ycieHle Ha CPaBHUTEIHUTE (PUHAHCOBU OTYETH M BB3MOKHOCTTA 32 MPEIOCTaBsSHE Ha
Moupuurpanu onosectsaBanus npu npemuHaBaieTo or MCC 39 kpMm MCOO 9 .

e MCPO 10 (mpomeneH) Koncomuaupanu ¢unancosu otyetn 1 MCC 28 (mpoMeHeH)
WMHuBecTUIIMHM B aCOLIMUPAHU U CbBMECTHHU MPEANPUATHS - OTHOCHO MpoJaxk0a UM BHOCKA Ha
AaKTUBM MEXKIy MHBECTUTOP M HETOBO aCOLMMPAHO WM CHBMECTHO NMPEANPUATHE (B CHJIA 3a
roqumad niepuoan ot 01.01.2016 r. — ornoxkena mponeaypa mo npuemane oT EK 3a
HeomnpeneneH nepuon). C Ta3u NpoMsiHA ce MOSICHsBA, Y€ MpHU TpaH3aKIUHUTE, KOUTO IO
ChJIbpKaHUE ca MpoJiak0a UM BHOCKA Ha ChbBKYIHOCT OT aKTHBH, HO HE Ca IISNIOCTEH OM3HEC
— neyvanbara WM 3aryoara ce mpu3HaBa YaCTUYHO CaMo JI0 pa3Mepa Ha Jiejla Ha HECBbP3aHUTE
UHBECTUTOPH, a B CIy4auTe, KOraTo TPaH3aKLIMUTE 10 CHLIECTBO ca MpoJakda UM BHOCKA Ha
aKTHBH, KOUTO ca Ou3Hec mo cMmuchia Ha MC®DO 3 — nevanbaTta wim 3arybata ce mpu3HaBa
U3LSIO.

e MCOO 15 Tlpuxoau no 10roBopHu ¢ KJIUEHTH (B cuiia 3a roguiiHu nepuoau ot 01.01.2018 r.
- npuet ot EK). HoB cranaaprt, kouto mie 3amenu MCC 18 u MCC 11. Bogemusar npuHuun
Ha HOBMAT CTaHJApT € B Ch3JaBAaHETO HA MOJIEN, UPE3 KOMTO ONPEIEIISIHETO HA TAPAMETPUTE U
BPEMETO Ha NpPUXO0Jia Ca CHhbU3MEPUMH CIPSAMO 33JbDKEHHETO Ha BCSIKAa OT CTPaHHUTE I10
cAeNKaTa NOMEXKIYy HMM. BbpBexnaHeTo Ha TO3M CTaHAApPT MOXKE Ja JOBeIe A0 CIEIHUTE
IIPOMEHU: BEPOATHOCT 3a MPOMsIHAa HA MOMEHTA Ha MIpU3HaBaHe Ha Mpojax0bara; yBelnyaBaHE
Ha OINOBECTSABAHUATA; U BBBEKJAHE HA JOIBJIHUTEIHYU IIPaBUJIA 32 IPU3HABAHETO HA MPUXOIU
OT OIpelieieH THUIl JIOTOBOPU — KOMIUIEKCHH JOTOBOPH,  JIMIEH3WH; KOHCUTHAIIWU;
€IHOKPAaTHO CHOUpAaHU MpPEIBAPUTENIHU TaKCH; TapaHiuu U Jp. nogoO6Hu. CTaHIapTbT
JIONyCKa  KakTO IBJIHO  PETPOCHEKTHBHO MPUJIIOKEHHE, Taka M  MOAU(PULUPAHO
PETPOCIIEKTUBHO NPUIIOKEHUE, OT HAYaJIOTO HA TEKYIIMsl OTUETEH IEPHUOJI, C OIpPENEICHU
OIIOBECTSABAHNUSA 32 MIPEAXOJHUTE MIEPUOIH.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
31 AEKEMBPH 2016 r.

2.1

ba3a 3a u3rorssine Ha PMHAHCOBHS OTYeT (MPOAbJIKEHHUE)
e MCPO 16 JIuzunru(s cuna 3a roaumHu nepuogu ot 01.01.2019 r. - we e npuer ot EK).
Bopemusar nprHIMI HAa HOBUS CTaHJAPT € BbBEXKJAHETO HA €JHOTUIIEH MOJIE] Ha CUETOBOJHO
TpeTHpaHe Ha JIM3UHTa NP JIM3UHIONONYYaTeIUuTe - 3a BCHUYKU JIM3UHTOBU JOTOBOPU C
MPOABIDKUTETHOCT OT MoBeue oT 12 Mecena 1ie ce mpu3HaBa akTUB 1oJ (opmara Ha ,,[IpaBo Ha
MoJI3BaHe”’, KOMTO I1Ie ce aMOpTU3Hpa 3a MEePHoJia Ha AOTOBOPA, U PECHEKTUBHO, 1€ CE OTYUTA
¢uHAHCOB TacWB 3a 3aOBJDKEHHUETO 10 TEe3H JOTOBOPH. BB3MOXKHO © ImpH  TiIX
(IM3UHrOMONyYaTeIUTe) Ja HACTBIAT OCHOBaHMS 3a Mpekiacupukalnus Ha OMpeesieHU
JIM3UHIOBU clesiki. HOBUAT cTaHIapT N3MCKBA pa3lMpsIBaHE HA OMIOBECTSABAHUATA.
e MCC 12 (mpomeneH) JlanbIm BbpXY 0X0Ja (B CHJIa 3a TOIWIIHU TEPUOIH, 3allOYBaIIM Ha
umu cien 01.01.2017 r. — e mpuet ot EK) - npu3HaBaHeTo Ha OTCPOUYEHU JTaHBYHU aKTHUBH 32
Hepeanu3upaHu 3aryou. Ta3u nmpomsiHa MOSACHSABA OTCPOUYEHUTE JAHBIM MPU CIydyauTe, KOraTo
aKTHUB CE OLIEHSBA IO CIIPaBEJIMBAa CTOMHOCT M OIIEHKATA 10 CIPaBEJIMBa CTOMHOCT € MO-HUCKA
OT JaHbyHaTa 0a3a. YTOUHEHUETO BKJIOYBA: a) BPEMEHHHU pPa3IMKH BB3HHMKBAT HE3aBHCUMO
nany OajaHcoBaTa CTOMHOCT Ha aKTHBA MO-HHCKA OT JaHbYHATa My OCHOBA; 0) CHOTBETHOTO
npennpusTie Ou TpsOBajIo Ja MPELEHU MpPU OMpPENeTsIHETO Ha CBOUTE OBACIIM JaHBUYHU
nevanOu Janu OM MOTJIo J1a MPUCHaaa Mo-rojisiMa cymMa OT OallaHcoBaTa CTOWHOCT Ha aKTHBA
WIH HE; B) aKO CHOpea JaHbYHOTO 3aKOHOJATEJICTBO MMa OTPAaHMYEHUS 32 M3MOJI3BAHETO Ha
JAHbYHU T1e4YaJIOH, Cpelly KOUTO MOJKE /1a CE Bb3CTAHOBABAT OINPEAEIECHH OTCPOUYEHHU JIaHbYHU
aKTUBU, TO TPETNIEAbT M OLIEHKAaTa Ha BH3CTAHOBABAHETO HA OTCPOUYCHUTE JAHBYHH AKTHUBU
TpsiOBa 1a Ob/ie HaNpaBeHa B KOMOWHAIHSI C OCTAaHAIUTE OTCPOUYCHH JAaHBbYHHU aKTUBU OT CHIIUSL
BU/JI; U T') HAMAJICHUATA 33 JaHbYHHU LIETU, B PE3YJITaT OT 0OPaTHOTO MPOSIBICHUE HA OTCPOYECHU
JaHBYHU AaKTUBH, C€ M3KJIIOYBAT OT MPOTHO3aTa HA OBACHINTE JAHBYHU NEYaNOH, U3IOI3BAHU
3a OIICHKa Ha Ha Bb3CTAHOBUMOCTTA Ha TE€3H aKTHBH.
e MCC 7 (mpomenen) OTyeT 3a MapuyHUTE TOTOIU - OTHOCHO MHUIIMATHBA 332 OMTOBECTSIBaHUS (B
cwia 3a ronuuHu nepuoau ot 01.01.2017 r. — ve e npuer ot EK). IIpomsnara e HacoueHa KbM
norpeduTenuTe Ha (UHAHCOBUTE OTYETH, KOMTO Ja MoraT Ja HoJo0pAT pa30MpaHETo CU 3a
NMUKBUIAHOCTTa M (UHAHCOBUTE oOIEpalMd Ha JpyxecTBoTo. [IpomsiHaTa uH3MCKBa
JOI'BJIHUTETHOTO OIOBECTSBaHE M IMOSICHEHMsI Ja ObJaT HAlpaBEeHH OTHOCHO IPOMEHUTE B
MacUBUTE Ha JIPYKECTBOTO BHB BPh3Ka C: MPOMEHHU OT (PUHAHCHUpAIaTa IeHHOCT B pe3yiTar Ha
orepaiuy, BOJCIIM 1O MPOMEHM B MAapUYHUTE MOTOLM; WJIM OT IMPOMEHU B pe3yiaTaT Ha
HEMapu4YHU TPaH3aKIMK KaTo MpuA0oOMBaHWS U OCBOOOXKIaBaHWSA, HAYUCIABAHUS Ha JIUXBH,
e(eKTH OT KypCOBHU PA3JIMKH, IPOMEHHU B CIIPABEJIMBUTE CTOMHOCTH, U JPYTH MOJTOOHH.
e MC®O 15 Tlpuxoau mo JOTOBOPU C KIMEHTH — MOSICHEHUS (B CHJa 32 TOAMIIHU MEPUOAHU OT
01.01.2018 r. — ne e mpuer ot EK). Te3u mosicHeHHs] ca CBBbpP3aHU C HACHTUPUIIUPAHE HA
3aIbJDKEHUS 34 M3IIbJIHEHUE Ha 0a3aTa Ha KOHKPETHU OO€IlaHus 3a JOCTaBKaTa Ha CTOKH WM
yCIyTH, UISHTUDUIIUPAHE Aali APY>KECTBO € MPHUHIIMIAN WM areHT MpU MPEeIOCTaBsHETO Ha
CTOKH WJIU YCIYTH U NpH TpaHcdepa Ha aureH3uu. ChIlo Taka Ta3u IpoMsiHa J1aBa U 00JeKYEHUS
IpU NPEMUHABAHETO KbM HOBHS CTaHAApPT.
e KPMC®O 22(npomenen)— Crenku ¢ 4yKJIeCTpaHHA BalyTa U aBaHCOBHU IUIallaHus (B cuja 3a
roguitau niepuoau ot 01.01.2018 r. — me e mpuero ot EK). ToBa passicHenue ce oTHacs 3a
OTUMTAHETO HA TPAH3aKIUU B UYKJIE€CTpaHHA BaJlyTa MPHU MOJYy4YaBAHETO HA AaBAaHCOBU IUIAIIAHMS,
npead NPU3HABAHETO Ha CaMUsl aKTHB, pa3Xxol] WM MpUXol. B Te3m cinydau mpeanpuarusrta
OTYHUTAT aKTHUB MO MPEIIUIATEeHN CYMHU WJIH 33bJDKEHUE MO0 OTCPOUYEHHU MTPUXO/IU U T€ CE€ TPETUpaT
3a HeMoHeTapHHU. [Ipu nosyyaBaHeTo Ha TaKMBa aBaHCOBM IUIALIAHUS B UyXK/Ja BaJyTa JlaTaTa Ha
TpaH3aKIUATa Ce U3IO0JI3BA 3a Olpe/ieiiHE Ha OOMEHHHUS KypC, a aKO UMa MHOXECTBO ILJIAIIaHUs
— JlaTa Ha TPaH3aKIMATa Ce OMPEAEIii 3a BCAKO OTACIIHO IUIAIllaHe.
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2.1

2.2

2.3

ba3a 3a u3rorssine Ha PMHAHCOBHS OTYeT (MPOAbJIKEHHUE)

e MCC 40 (mpomenen) — VIHBECTMLIMOHHN MMOTH — OTHOCHO TpaHC(epu HAa WHBECTHIIMOHHU
uMoTH (B cwia 3a roguiiau nepuoau ot 01.07.2018 r. — ne e npuer ot EK). Tasu npomsina e
CBBbp3aHa C MPEIOCTaBsIHE Ha JOMBJIHUTEIHO MOSCHEHUE OTHOCHO YCJIOBHSTA U KPUTEPUUTE,
KOUTO JOIycKaT TpaHchep KbM U OT KaTeropusl ,,AHBECTUIIMOHHU UMOTH . TakuBa TpaHchepu
ca BB3MOXKHM M TIO3BOJICHM KOraTo CBHOTBETCTBAT HA KPUTEPUHUTE M JACPUHHUIIMATA 32
WHBECTUIIMOHHM MMOTH M TOraBa ce NpueMa, 4e ca HaJlMle JI0KazaTelcTBa 3a CMsSHaTa Ha
ynorpebata uM. [IpoMsaHa B HamMepeHUATa WIH IJIaHOBETE Ha PHKOBOJCTBOTO HE CE CUMTAT 3a
JI0Ka3aTeJICTBO 32 MPOMSHA.

Lonvanumenno, 3a nocouenume no-001y HO8U CMAHOAPMU, NPOMEHEHU CIMAHOAPMU U npuemu
TBHJIKYBaHHUSI, KOUTO Ca U3/1aJIeHH, HO BCE OLIE HE ca B CUJIa 33 FOJUIIHH MIEPUO/IU 3all0YBally Ha
1 smyapu 2016 r., ppKOBOJICTBOTO € IMPELEHWIO, Y€ CICAHUTE HE Ouxa MMalu MOTCHUIUAICH
edeKT 3a MPOMEHH B CYETOBOJIHATA MOJUTHKA U KJIacH(UKAIMITA U CTOMHOCTUTE HA OTYETHH
00EKTH BbB (DMHAHCOBUTE OTYETH HA JPYKECTBOTO, @ UMEHHO:

e MCOO 4 (mpomeneH) 3acTpaxoBaTelHH JOTOBOPH (B CHiIa 3a TOIUIIHU HEPUOAM OT
01.01.2018 r. — we e mpuet ot EK).

e MCDO 2 (npomenen) [lnamane Ha 0a3ara Ha akuWW — TOSCHEHUsS (B CHJIa 332 TOTUIITHH
nepuoau ot 01.01.2018 r. — ne e mpuert ot EK).

e MCOO 14 OrcpoyeHH aKTMBU M TMACHBH IO pErylHpaHu JeiiHOCTH (B cuja 3a TOJULIHU
nepuoau ot 01.01.2016 r. - EK oTnara nporeca 1no npueMaHeTo Ha TO3U MEKJIUHEH CTaHIAapT
710 U3aBaHeTo Ha GuHaNHUA cTaHnapt). CayXu KaTo MeXIMHEH CTaHIApT, IPWIOKHUM CaMo 3a
MpeanpusaTHs, KOUTO 1e npemMuHaBaT kbM MC®O kaTo oTyeTHa paMKa 3a IbPBU I'BT.

IIpuHuun Ha gefcTBALIO NPeANPHATHE
@UHAHCOBUAT OTYET Ha JIpyKECTBOTO € M3TOTBEH HA NPUHLMUIIA HA JEHCTBALIOTO IPEANPUATHE,
KOITO npeamnonara, ue J[pykecTBOTO 1€ NPOIbJIKH JeHHOCTTa CU B 0003puMO ObJele.

CpaBHUTe/IHU JaHHU

Jpy)ecTBOTO TIpeACTaBsi cpaBHUTENHA MHGOpPMAIIHMS B TO3W (PMHAHCOB OTYET 3a €IHA MPEAXOJHA
roguHa. Korato e Heo0X0AMMO, CPaBHUTEIHUTE TaHHU ce pekiacuuuupar (M mpeu3ducisaBar), 3a
Jla Ce TIOCTUTHE CHIIOCTABUMOCT CIIPSMO MTPOMEHH B MPEJICTABSIHETO B TEKYIIIaTa TOJIUHA.

CleJiKu B 4y:KIeCTPaHHA BaIyTa

(a) dyHKIMOHATHA BaTyTa U BATyTa Ha MIPEICTaBAHE

OTHGJ’IHHTG CJICMCHTHU Ha q)HHaHCOBI/IX OTYET CE€ OLNCHsJIBAT BbBHB BaIIYTaTa Ha OCHOBHAaTa
WKOHOMHYECKA Cpefia, B KoATO J[pykecTBOTO M3BBpINBA jJelHOCTTa cu (“DyHKIIMOHAIHA BayTa”).
dyHKIMOHAIHA BayTa Ha J[py»KeCTBOTO M BajyTa Ha PEACTaBIHE € ObATapCKHUSIT JIEB.

(6) Cnenku u canna

Caenkure B 4y)KIeCTpaHHA BajyTa Ce MPEU3YUCIABAT BbB (YHKIIMOHAIHA BayTa, KaTo Ce MpHjara
OOMEHHHUSI KypC 3a ChOTBETHHUs JeH. [leuanOute u 3aryoute OoT MpoMsiHa BbB BAIYTHHUTE KYpPCOBE,
BB3HUKHAJIN B pe3yJ1TaT Ha pa3rman1aHI/1${ II0 CIACIKHN B ‘—IY)KJICCTpaHHa BaJ'IYTa, KAaKTO U OT
MIPEOIICHKA IO 3aKJIFOYUTEJICH BATYTCH KypC Ha ICHOMUHUPAHUTE B Uy)KJIECTPAaHHA BalyTa aKTUBU U
ITIaCUBH CC HpI/IBHaBaT B OTYCTA 3a BCeO6XBaTHI/I$[ J0X0, OCBEH KOraTto ce Hpe}lCTanIT B CO6CTB€HI/I5[
KaIluTall, KOraTo ca KjIacu(UIMpaHu KaTO XEJDKMpAHEe Ha MapU4yHH MOTOIM WU XE/DKUPaHE Ha
HCTHHU NHBCCTULINUU.

[TapyuHKWTE aKTHBU W TIACHBU B YYXKICCTPAaHHA BalyTa Ce OTUMTAT MO 3aKirouuTeseH kypc Ha BHbB
KBM JaTtara Ha CbI/IHaHCOBI/IH OTYCT.

3HaYMMHU BaITyTHHU KypCOBE: 31 nexemBpu 2016 r. 31 nexemBpu 2015 r.
1 maTcKuM moyap ce paBHsBA Ha 1.85545 1.79007
1 eBpo ce paBHsABa HA 1.95583 1.95583
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2

24

(@)

(©)

C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH E)
Nmotu, Mamumum u cbopbkeHus (MMC)

Bcenukn UMC ce otunTaT mbpBOHAYAIHO T10 IIeHa Ha puaoOruBaHe(McTOpriecka mneHa). [lenara Ha
MpUIOOMBAaHE BKJIIOYBA BCHYKH Pa3XOJ, KOUTO ca MPSIKO CBBP3aHH C MPUAOOMBAHETO U
BBBEKJAHETO B €KCIUIoaTanMs Ha axtusure. Bnocnenctsue Bcuuku MMC ce orudrar 1o
CIpaBeiMBa IICHA, HAMaJeHa C aMOpTHU3alusATa M eBeHTyanHa oOesneHka. CrpaBeqiuBara
croiiHoct Ha MMC ce oleHsBa Ha MHUHUMYM TPU TOJUHU OT BBTPEHIHHM KOMHCHH W/WIA OT
HE3aBUCUM BBHIIICH OICHUTECI.

VYBenuuenusara Ha croiiHocTTa HAa MMC BB3 OCHOBa Ha MPEOLIEHKA IO CIPaBeIJiiBa CTOMHOCT Cce
OTUUTAT B COOCTBEHHUS KamuTal B CTaTUS pPE3EpPB OT MPEOLEHKU(IIPEOLICHBUECH PE3EPB).
Hamanenusi, kouto ca 10 pazmMepa Ha MPEIUIIHMA YBEIUYEHHUS 3a ChIIUS aKTHB CE OTYMTAT KAaTo
HaMaJieHHWe Ha ChIus pe3epB. [lo-HATATHIIHK HaMaJICHUs] B CTOWHOCTTA Ha aKTHUBA C€ OTYMUTAT B
oTuera 3a BceoOXaBaTHMUS JOXOJA. 3a OTYUTAHETO HAa OOE3IEHKAaTa CE H3MO0JI3Ba KOPEKTHBHA
cmeTka. CTOMHOCTHHS TTpar Ha ChIIECTBEHOCT 3a pu3HaBaHe Ha HoBonpuaoouture UMC e 700 mB.

AMopTu3anus

AMopTHu3aiusi ce TpU3HaBa OT MOMEHTA, B KOWTO akTUBa € TOACH 3a ymnorpeba. 3emsra u
pasxoaute 3a npuaoousane Ha UMC He ce amopTusupar. AMopTtu3anusata Ha octananute UMC ce
Ha4YUCIIsIBA 110 JUHEHHUS METO/I C LI pa3NpeesisiHE Ha pa3iiuKaTa Mex1y OanmaHcoBaTa CTOMHOCT
1 OCTaThUHATa CTOMHOCT BHPXY MOJIE3HUS KUBOT Ha aKTUBUTE, KaKTO CIIE/BA :

HAmoTH, MAIIMHU U CHOPbKEHUS Togunn
Crpanu 25
Mamuan u O6opyiBaHe 3.3
Kowmmtorpu 2
ABTOMOOUIH 4
CronaHCcku UHBEHTAp 6.70

[Tone3nus xuBoT Ha UMC ce mpepasriexiaa, U ako € HEOOXOIUMO Ce TIPOMEHs B Kpasi Ha BCEKHU
OTYETEH MEePHO/I.

Koraro GanmancoBaTa CTOWHOCT € MO—BUCOKa OT BBh3cTaHOBHMara croitHocT, UMC ce orumra mo
HEroBaTa Bb3CTAHOBHMA CTOMHOCT.

[lewanbute u 3arybute ot mponaxOa(usnucBane) Ha UMC ce ompenenst KaTo ce€ ChIIOCTABAT
MOCTBHIUICHUSITA ¢ OajaHCcOBaTa CTOMHOCT M C€ OTYHMTAT B Tiedanba/3aryba-HETHO B OT4UeTa 3a
BCEOOXBATHUS IOXO/I.

PesepBute 0T IIpeorieHKa ce peHacsIT B Hepasnpe/iesicHa nedanta mpu OTIMCBAHETO Ha ChOTBETHHS
NMC.

IlocnenBammu pa3xoau, NoAApPbKKa H pPEMOHTH

[Mocnenpanmre pa3xoau ce MpuOaBAT KbM OalaHCOBaTa CTOMHOCT HA aKTHBA WM CE OTYMTAT KaTo
OTJIeJIEH aKTHUB, CAMO KOTaTO Ce 04aKBa, 4e J{py>KeCTBOTO IIE MOIy4r OB MKOHOMHYECKH H3T0/IN
CBBP3aHU C yrmoTpedara Ha TO3HM aKTUB, M KOraTO OTYETHATA UM CTOMHOCT MOXKe Jia ObJie JOCTOBEPHO
ompenenieHa. Bcuuku apyrd pa3xomyd 3a TOMAPHKKA M PEMOHT CE€ OTpa3sBaT B OT4YETa 3a
BCEOOXBATHUS JIOXOJ B MIEPHO/IA, B KOWTO Ca U3BBPIIICHH.
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Hematepuajinu akTUBH

Hemarepuanau qparorpailHu akTUBHY BKJIIOUBAT JIMLEH3UU U KOHLIECUH, IIPOTPaMHU IIPOIYKTH U CE
OTYMTAT 110 LI€HA Ha MPUIO0OMBaHE, KaTO aMOPTU3ALUS C€ HAUMCIIABA IO JMHEHHUS METOJ BBPXY
TEXHUS 1OoJe3€H XKUBOT (2 no 6.7 ronunu). HemarepuanHure akTUBU HE C€ IPEOLICHSBAT, KaToO
OCTaTbyHAaTa CTOMHOCT M IIOJE3HUS JKMBOT Ha BCEKM HEMaTEpHAJCH [bJITOTPACH aKTUB Ce
nperiexnaa Beska ronuHa. Ha 6azata Ha Tect 3a oOesreHka, [[pyKecTBOTO OTYHMTa MPOBU3US 32
o0e31IeHKa Ha aKTUBUTE, NIPU HAJIMUUe Ha (DaKTOPH JOKa3Bally TOBA .

JINeH3uu U KOHIIeCHH

.HI/H_[eH3I/II/I M KOHIIECHUU CC OTUUTAT IIO0 II€HA Ha HpI/Il[O6I/IBaHe. TC3I/I HeMaTepI/IaJIHI/I AKTUBHU UMart
OTIpeJiesieH MOJIe3eH JKUBOT M CE€ OTUMTAT M0 UCTOpUYECKa CTOMHOCT, HamalieHa C HaTpylaHara
aMOPTHU3AIMS ¥ €BEHTYATHA O0C3ICHKA.

IIporpamuu npoayKTH

[IpunoOutuTe NUIEH3UU 32 MPOrpaMHH MPOAYKTH C€ KamUTalu3upar Ha 0a3aTa Ha pa3xouTe,
HEOOXOIUMH 32 TpUAOOMBAaHE W IIyCKaHE B EKCIUIoATalus Ha CcHelu(puYHus mporpameH
npoaykT. Te ce aMmopTU3NpaT BbPXY TEXHHS OYaKBaH MOJIE3EH KHUBOT (2 TOAUHN).

Oobe31enka HA HePUHAHCOBU AKTUBH

AKTHUBH, KOUTO MMaT HEOMPEEICH IMOJIE3e€H >KUBOT, HE CE aMOpPTHU3UpAT, a C€ MPOBEpsIBaT 3a
oOe3rieHka Ha rojaumiHa 0a3a. AKTHBHM, KOMTO C€ aMOPTHU3HUpAT, C€ MPETJISKJaT 3a HAJM4YUEe Ha
o0e3IIeHKa, KOraTo ca Ha JIMIE ChOUTHUS WM MMa TIPOMSHA B 0OCTOSITEIICTBATA, MTOICKA3BaIIH, e
OanmaHcoBaTa CTOMHOCT HAa aKTUBUTE HE € BH3CTAaHOBHMMA. 3a 3aryba oT oOe3lleHKa ce MpU3HaBa
cymara, ¢ KOsiITo OajlaHcoBaTa CTOMHOCT HaJIXBBPJIs Bh3CTaHOBHMAaTa. Bb3cTaHOBUMAaTa CTOMHOCT
€ MO-BHCOKaTa OT HEeTHAaTa MpOJa)KHa CTOWHOCT U CTOMHOCTTa B ymoTpeba. 3a ja ce ompenenu
CTOMHOCTTa B ynoTpeba, aKTHBUTE C€ TIpyHUpaT B Hal-MaJKWTE BB3MOXXHHM pasrpaHUUYUMHU
€IMHUIIMA, TeHepupamy MapudyHd notouu. HepuHaHCOBM aKTHBH pPa3NIUYHH OT MOJOKHTETHA
pernyTamusi, KOUTO TMOJJIEXKAT Ha OO0€3leHKa, Ce Mperjexaar 3a Haluyue Ha MpU3HAIM 3a
HEeOOXOIMMOCTTA OT 00e3leHKa KbM BCsIKA OTYETHA JaTa.

HNnBecTunun

HpyxecTBoTO Kiacu(duiipa WHBECTUIIMUTE CU B ABITOBU U KANHUTAIOBU IIEHHH KHHXa B
CIEAHUTE KAaTerOpuU: HWHBECTHIMU B IbIICPHH, ACOUMHUPAHHM W CHBMECTHO KOHTPOJIMPAHU
MpPEeANpUATHS, B [ICHHU KHIKA B 000pOTEH MOpT(dheiis, IeHHN KHUKa B MHBECTHIIMOHEH MOPTQEil,
JTbpPKaHU JI0 TAJICK M 1IEHHW KHIDKAa B MHBECTUITMOHEH MOpTdeiin 3a Thprosusi, Knacudukanusra
€ M3BBpIICHA B 3aBUCHUMOCT OT ILIETUTE, 32 KOUTO Ca MPUIOOUTH CHOTBETHUTE WHBECTHUIIMU.
PvKoBO/ICTBOTO Kiacuuiipa WHBECTUIIMUTE CH MPU MOKYNKAaTa UM U PEAOBHO Mpepasriiekaa
MpPETHA3HAYECHUETO UM.

a) lHBecTHLIMUTE B ABLIEPHHU, aCOUUUPAHU U ChbBMECTHO KOHTPOJIUPAHU MPEINPUITHS CE OTUUTAT
IO [IeHa Ha Npua00uBaHe(ce0eCTOMHOCT), HaMaJeHa C BCSIKaKBU HAaTPYIaHH 3aryOu OT 00€31IeHKa.
WNHBecTuMUTE B ABIIEPHU, ACOLUUPAHU U IPYTH NPEANPUATHS Ca TOCOYEHU B IPWIOKEHUSA 6 1
29. Ha natara Ha rogumHus (PMHAHCOB OTYET PBHKOBOJCTBOTO IMPAaBH OLIEHKA JAJH ChIIECTBYBAT
MH/MKATOpHU 3a 00e3lleHKa Ha MHBECTUIMHTE MY B JIBILEPHHU JPYXKECTBA. 3a LIeNTa Ce Bb3Jara
HaIIpaBaTa Ha OLIEHKA OT HE3BUCUM JINLIEH3UPaH OLEHUTEIL.
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0) Llennu kHmXa B 000pOTEH MOpTQEiin

WNuBectuiuu, KOUTO ca MPUAOOUTH C I1e1 TeHepUpaHe Ha Medyanda OT KPaTKOCPOUYHU MPOMEHU B
IICHUTE ca KJIacU(PUIMpaHU KaTo IIEHHHW KHI)Ka B 00OpOTeH mopTdeis M ca BKIIOYCHH B
KpaTKOTpaHUTE aKTHBH. 3a IEJIUTE HA HACTOAIIUS (PMHAHCOB OTYET, KPATKOCPOYHH O3HAYABA 32
nepuoj 10 12 mecerna.

B) LIeHHM KHI>)KAa B MHBECTUIIMOHEH OPTQHEHII, IbPIKaHU J0 TAICK

MuBectuimu ¢ pUKCcHpaH NaaekK, KOUTO PHKOBOJCTBOTO MMa HAMEPEHHE W IMPABO Jia JBPXKH JIO
Majex ca KIacH(PUIIMpPaHU KaTo IICHHU KHUKA B HHBECTUIIMOHEH MOPTQHEIT, IbpKAHH 10 MaeK.
Te3u 1eHHU KHUKA ca BKJIIOYCHU B HETCKYIIWTE aKTUBHU, C M3KJIFOUEHUE Ha OHE3M IICHHU KHIKA C
nagex a0 12 mecema ot nmarata Ha OajaHca, KOUTO ca MOCOYEHH KaTro TEKYIIM aKTHBH, 3a
OTYETHUS TIepro. JIpyKeCTBOTO HE MPUTEkKaBa TAKUBA (UHAHCOBHU aKTHUBH.

r) LleHHM KHMKa B MHBECTUIIMOHEH MOPTQEHIT 32 THProBUs

WuBectunnure, NpUI00UTH C HAMEPEHUE JIa Ce JABPKAT 32 HEOINPEIEJICH TIEPUOJ] OT BpEME, KOUTO
Morar Jia ObJaT MPOoJaICHH B 3aBUCUMOCT OT HY)KIHTE OT 0OOPOTHH CPECTBA WIIH IIPH MPOMSHA Ha
JIMXBCHUTC IIPOLICHTH, Ca Knacn(bnunpaﬂn KaTO IOEHHU KHHNKXKA B HMHBCCTHIIMOHCH HOpT(l)efIJI 3a
THProBusi (MHBECTHIIMM HA pPa3MOJIOKEHHE 3a Mpoaaxkda); ChIIMTE ca KiIacH(DUIMpaHH KaTo
HCTCKYIIM AKTHBH, OCBCH aKO PBKOBOACTBOTO HC H3pask HAMCPCHHUC Oa AbpPKH IMOCOYCHUTC
WHBECTHIIMM 33 IO-MAJIKO OT JBaHAJECeT Mecella OT Jarara Ha OajlaHca WM ako Te He ca
MPEIBUICHU Ja ObJaT W3MOJI3BAaHU INPU CBCHTYaTHO HaOWpaHe Ha OOOPOTEH KamluTal U Ce
Kiacu(puIMpar KaTo TEKYIIH aKTUBH.

IlenHuTe KHIKa B 000poTeH MOPT(eEilsl 3a ThProBusi BIIOCIEICTBUE C€ OTYMTAT MO CIpPaBEIINBA
croiiHOoCT. lleHHUTEe KHMKa B MHBECTUIMOHEH MOpPT(Eil, Abp)KaHU 10 MaJAeK C€ OTYUTAT I10
aMOpTH3MpyeMa CTOMHOCT, U3MOJI3BaKN METO/1a Ha €PEKTUBHUS JIMXBEH NpoLeHT. Peanu3upanure
1 HepeaIu3UpaHUTe MevaiOn U 3ary0ou, Bb3HUKHAIU [IPU MPOMSHA Ha CIIpaBeIMBaTa CTOWHOCT Ha
LICHHUTEe KHW)Ka B 00OpOTEH MOpT(Eein ce oTpas3siBaT B OTYETa 3a BCEOOXBATHUS JOXOA Mpe3
IIeproJa, B KOWTO Bb3HUKBAT.

Peanusupanure u HepeanusupaHuTe nedanOM U 3aryOd, BB3HUKHAJIM TP IPOMSHA Ha
CrpaBeATNBaTa CTOMHOCT Ha IIEHHUTE KHI)KAa B MHBECTUIIMOHEH MOPT(HET 32 THProBUs C€ OTYUTAT
B COOCTBEHHS KamIuTal.

B ciaydaure, korato IIeHHM KHHMXAa B MHBECTHIIMOHEH MOPTQEIN 32 ThProBUs C€ MPOJaBaT HIU
o0e3IIeHsABaT, HATPYNMAaHUTE KOPEKIIMH C€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUSA JOXOJ KaTo
nevanba/3aryba oT MHBECTULIMY C IICHHU KHUXKA.

CrpaBeyiiBaTa CTOWHOCT Ha KOTHPAHUTE WHBECTULIMU CE OIpeeNs Ha Oa3a JaHHUTE 3a [IEHUTE Ha
nazapa (“bDb- Codus” AJl). CnpaBemnBaTa CTOHRHOCT Ha MHBECTUIIMHU B 1IEHHU KHIDKA, KOUTO HE
ce TepryBar Ha ¢oHIOBaTa OOpca ce OIpeens, W3MON3BalKU TEXHUKH 3a OICHSBAaHE, KOUTO
BKJIFOUBAT M3IOJI3BAHETO HA TOCJEIHU Ta3apHU CICIKH C aHAJOTHYHM WHBECTHIIMH, aHAJIW3 Ha
JUCKOHTHPAHUTE MAapUUHU MOTOLM U MOJEINHU 3a OLleHKa Ha oniuu. Koraro He Moke HaJlexaHO J1a
ObJIe onpeieNieHa CpaBe/IMBaTa CTOMHOCT Ha KaTUTAIOBUTE IICHHW KHIKA, TO T€ C€ MPU3HABAT 10
IleHa Ha MpuaIoOruBaHe, HAMaleHa ¢ eBEeHTyallHa 00e3leHKa. AKO B CIEABAIN OTYETHU MEPUOIU Ce
MOSIBH HAJC)K/THA OIICHKA 32 TE€3W MHBECTUIIMH T€ CE€ MPEOICHIBAT MO CIPABEIIMBA CTOMHOCT KbM
Ta3u Jiata.
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NuBecTuumnu (MpoabJ/KeHne)

Ha narara Ha ¢unancoBu otuer J[IpyKecTBOTO OLEHsBa Jajld ChIIECTBYBaT OOEKTUBHU
JIOKa3aTeJICTBa, Y€ (PMHAHCOB aKTUB WJIM Tpyna OT (PMHAHCOBU aKTHBH ca obe3neHenu. Koraro ce
TECTBAT 3a OOE3LEHKAa KalWUTAJIOBUTE LEHHM KHMXKA, KIAaCU(PHUUMPAHU KAaTO pPa3lojlaraeMH 3a
nponax0a, ce B3MMa MPEABUJ HATMYHETO HA CHIIECTBEH WIM NPOIBIDKUTENICH CHaj B
CIpaBelIMBaTa CTOMHOCT IOJ OTYEeTHAaTa. AKO ChLIECTBYBa JIOKa3aTEJICTBO 3a OOe3LeHKa Ha
,»(PUHAHCOBUTE AaKTHUBHU, IBbPXKAHMW 3a Mpojaax0a”, TO HATpyNmaHUTE 3aryou (M3YMCIIEHH KaTo
pasiuka MeX1y LieHaTa Ha NpuAoOMBaHe, M TeKyllaTa CIpaBeyluBaTa CTOHHOCT MHHYC
o0e31IeHKa, OTYETEHA B IIPEAXOCH IIEPUO/] B OTUETA 32 JOXOJUTE), CE IIPEMECTBAT OT KaluTaia U
ce Ipu3HaBaT B OTYeTa 3a BCEOOXBAaTHMUA J0XOJ. 3aryda oT oOe3leHKa Ha KalmuTajloBU
MHCTPYMEHTH, IIPU3HATA B OTYETA 32 BCEOOXBATHHA JJOXO/, HE MOKE J1a CE CTOPHUPA IPe3 OTYeTa
3a BCEOOXBATHUS J1I0XO]] IIPH MIPOSIBIIEHUE HA 0OpaTeH e(eKT oT oOe3leHKaTa.

ITapnyHu cpeacTBa M eKBUBAJIEHTH

3a menWTe Ha OTYETa 332 MAPUYHHS TOTOK, MAPHUYHHUTE CPEICTBA M TMAPUYHUTE EKBUBAJICHTU
BKJIIOUBAT Mapu B Opoif, 1Mo OaHKOBM CMETKH, IPYTrd BHCOKO JIMKBHJHHM KpPaTKOCPOUHH
WHBECTUIIMU C IIBPBOHAYAIICH MAJCK 0 3 Mecera, KakTo U 0aHkoBH OoBbpApadTH. B Oamanca
OBbpApaTUTE ce BKIIOYBAT KAaro KPAaTKOCPOYHO 3aJbJDKEHHE B  KaTeropusra Ha
KpaTkocpouHute. JpyxectBoro u3rorssa Otuer 3a napuynus notok ceriaacHo MCC 7 “Otuetn
3a MApUYHUTE NMOTOLM KaTO MpUJjIara MpeKusi MeTol Ha ChbCTaBSHE HAa MApUYEH MOTOK.

Marepuainu 3anacu

MarepuanHuTe 3amacu ce Mpu3HaBaT 10 MO-HUCKATa OT 1IeHaTa Ha Npua0o0MBaHe U HETHATa UM
peanu3upyeMa CTOMHOCT. Pa3xoqbT UM ce OLeHsABa 10 METOAA “‘CpefHa IMpeTerjieHa CTOMHOCT .
CebecroifHOCTTa Ha roToBaTa MPOJAYKIHS M HE3aBBPIICHOTO IMPOU3BOJICTBO € ChCTaBEHAa OT
pasxoAuTe 3a MPOEKTHUpaHE, MaTepualM, MPEKUTe pa3Xodu 3a TPYJd M COLMAIHO/3IPaBHO
OCUTYpsIBaHE, IPYT'H IPEKH Pa3XxOAu(BKII. BbHIIHU YCIYTH U aMOPTH3AlMH) U CBBP3aHUTE C TAX
NPOM3BOJICTBEHH OOIIM pa3xoau (pasmpeneneHd Ha 0a3a Ha HOpMalieH HpPOM3BOJICTBEH
KalaluTeT), HO M3KII4YBAa (DMHAHCOBUTE Pa3XO[H, Pa3XOAHUTE 3a MPOJAKOM M pa3xoquTe 3a
ynpasinenue. Hernata peanusyema CTOMHOCT € paBHAa Ha OYaKBaHATa IPOJAKHA LI€HA, B
oOMYaifHUs XOJ] Ha CTONAHCKaTa JEHHOCT, HaMmajeHa C NPSKO CBBP3aHHUTE C Mpojaxdara
pasxogu. B cebecroliHOCTTa Ha MaTEpUAJIHUTE 3alacd C€ BKJIKOYBAT U IPEXBBPJIECHU OT
KanuTajna rneyanou/ 3aryOu, HaTpymaHM OT X€IKMPaHe Ha MapU4YHM TOTOLM, CBBP3aHU C
MTOKYIIKAaTa Ha MaTEPUAIHU 3aIacH.

THpProecku B3eMaHus

TBproeckuTe B3eMaHUs C€ MIPU3HABAT IIbPBOHAYAIHO 110 CIIPAaBEUIMBA LIEHA, & BIIOCIEACTBUE 110
aMOpTHU3HpaHa CTOMHOCT, KaTo ce U3M0J3Ba METo/1a Ha e()eKTUBHMS JIMXBEH MPOILIEHT, HaMaJleHa
Cc eBeHTyanHa ooOe3neHka. OOe3leHKa ce MpHU3HABa B CiIy4ald, 4ye ChHIIECTBYBA OOEKTHBHO
JI0Ka3aTeNcTBO, ue JIpyXecTBOTO HAMa J1a ObJIe B ChbCTOSHUE /1a ChOEepe BCUUKU ABJKUMU CYMH,
CBIVIACHO IIbPBOHAYAJIHUTE YCJIOBHMS II0 OTHOLICHHWE Ha CBOTBETHUs pasueT. bamaHcoBara
CTOMHOCT Ha B3eMaHeTO ce HamMalsABa 4pe3 U3IOI3BAHETO Ha KOPEKTUBHA CMETKA, @ CTOMHOCTTA
Ha 3ary0ata oT oOe3lieHKa ce MpU3HaBa B OTYeTa 3a BceoOXBaTHMA 10xoA. Korato HambiHO
00€31IEHEHO THPrOBCKO B3€MaHEe € HeChbOMpaeMo, TO ce OTIHCBAa OT KOPEKTUBHATa CMETKa Ha
THPTOBCKUTE B3€MaHUS.
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AKIHOHEpPEeH KanuTaJ

W3nanennTe OOWMKHOBEHW AaKIMH CHCTABISIBAT OCHOBHUS(YCTaBHHS) AaKIIMOHEPEH KaruTall.
JuBHuieHTH MO OOMKHOBEHHUTE aKIMM CE OTYMTAT B HAMaJieHHE Ha COOCTBEHMS KaluTal Ipe3
Nepro/ia, B KONTO Te ObaaT 00siBeHu. HeBHECEH KanmuTal HIMa.

IIpoBu3un

IIpoBu3umn ce mpusHaBaT, KOorarto J[pyKeCTBOTO MMa CEralHO NPAaBHO WJIN KOHCTPYKTHUBHO
3aIbJDKCHUE KaTO PE3yATaT OT MUHAIN CHOUTHS; TIO-BEPOSTHO € /1a Bb3HUKHE (OTKOJIKOTO J]a HE
BB3HUKHAT) U3XOJAL] IOTOK OT PECypCH, ChABbPKAll MKOHOMMYECKH IOJ3HU 3a IoracsBaHe Ha
3aIbJDKEHUETO, U KOraTo MOXKE HAICKIHO J1a C€ ONpEeAeiM CyMmMara Ha CaMOTO 3aJbIDKEHUE.
[TpoBu3uuTe 3a NpPECTPYKTYypHpaHE BKIIOYBAT IJIOOM HpPU HpEKpaTsBaHE Ha JM3UHTU U
U3ILJIAIaHe Ha JOXOJU IpH IMpeKpaTsBaHE JOTOBOPUTE Ha ciayxutenu. [IpoBusuum 3a Obaemu
3aryou OT JeiHocTTa He ce Mpu3HaBar. Koraro uma HSIKOJIKO MOAOOHM 3aJlbJKEHHS,
BEPOSITHOCTTA /14 BB3HUKHAT U3XOAIIM IAPUYHU IOTOLM 33 TSAXHOTO IIOTacsBaHE CE OLCHSBA,
KaTo c€ B3eMa MpeBU LN Kilac OT 3aabbkeHus. [IpoBusns ce npusHaBa 10pU U B CIy4YUTE,
B KOUTO BEPOSTHOCTTA J1a Bb3HUKHE M3XOA1] IAPUYEH IIOTOK 32 JAJICHO 3aJbJDKCHUE B KJlaca €
maiika. [IpoBusunte ce onpenensat Ha 6a3a ceralHaTa CTOHHOCT Ha pa3XoAnuTe, KOUTO C€ OYaKBa
Jla ca HeOOXOIMMH 3a ypeXKAaHe Ha 3aIbJDKEHUETO, KaTo €€ U3II0JI3Ba AUCKOHTOB (DAaKTOp Mpeau
JAHBIU, KOWTO OTpa3siBa TEKylllaTa Ma3apHa CTOMHOCT Ha MapuTe BbB BPEMETO U ClieHU(UUHUTE
3a 3aJbJDKCHUETO PUCKOBE. YBEIMYEHUETO HA CyMaTa Ha IPOBU3UATA C TCUCHUE HA BPEMETO CE
IIPU3HABa KaTO pa3xo/l 3a JINXBA.

3aemu

3aeMuTe Ce MPHU3HABAT ITBPBOHAYAIHO IO CHpaeJIiBa CTOWHOCT, HAMaJIeHA C HAIPaBCHUTE
pa3xoou TO U3BBPIIBAHE Ha TpaH3akiusATa. B mociencTtBue 3aeMuTe C€ OTYHTAT IO
aMOpTU3HMpyeMa CTOMHOCT, BCSKAa pa3iMKa MEXIy AbDKUMHUTE IUTAlaHUS(HETUPAHU C
pa3xoauTe MO U3BHPIIBAHEHA TPAH3AKIIMATA) U CTOWHOCTTA Ha 3aeMa ce MPU3HABAT B OTUETA 3a
BCeOOXBATHUS JIOXO]I IPe3 NIEPHOoa Ha 3aeMa, KaTo Ce M3I0JI3Ba METO/1a Ha ePEeKTUBHATA JINXBA.

Texyum u oTcpoyeHH JaHBIU BBPXY 10X0a

Pa3zxonuTe 3a maHblu 3a nepuoja BKIIOYBAT TEKYIIM U OTCPOUYEHU JaHbIU. TeKyllius AaHBK ce
NpU3HaBa B OTYETA 32 BCEOOXBATHUS J0XO]l, C U3KIIOUEHHE Ha CIyYauTe, B KOUTO € CBBP3aH ChC
CTaTHM, PU3HATU B JPYr OOII J0XOJ WM JUPEKTHO B COOCTBEHHMs KamuTal. B To3u ciydait
JAHBKBT ChIIIO TaKa ce MPU3HaBa U B APYT OO JOXOJ JIM IUPEKTHO B COOCTBEHUS KaluTall.
OTCcpodeHUAIT JaHbK BbpPXY J10XOJa ce MpU3HaBa, KaTo ce IMpuijlara METOIbT Ha 3aIbJKEHUSTA,
Ha 0a3a Ha BpPEMEHHMTE DPA3JIMKH, MPOU3IM3AIIN MEXIY JaHbYHUTE OCHOBU HA AKTUBUTE U
MacCUBUTE M TEXHUTE OallaHCOBM CTOMHOCTH BbB (pMHAHCOBUA OT4eT. Bce mak He ce oTuuTa
OTCpPOYEH JIOXOJ BBPXY A0X0Ja, aKO TOM € pe3ysTaT OT 'bPBOHAYAIHOTO NPU3HABAHE HA aKTUB
WM TIaCUB B TPaH3aKIIMs, pa3jinyHa OT OU3HEC KOMOMHAIINS, KOSITO 110 BPEMETO Ha OlepanusTa
HE ce OTpa3siBa HHUTO Ha CYETOBOJHATa, HHUTO Ha oOnaraemMaTta medainba wiM 3aryoa.
OTtcpoueHnTe JaHbBLU C€ ONpPEAEAT Ype3 MPUJIaraHeTo Ha Te3M JaHbUHU CTaBKU U JaHbYHATA
HOpMaTHBHA ypeada, KOUTO ca B CHJIa MM BIIOCIEATCBUE Ca BJIE3JIM B CWIa KbM JaTara Ha
OanaHca 1 ce oyakBa Jla ObJaT NPUIIOKEHH, KOraTO CbOTBETHUTE OTCPOUEHHU JaHbYHU aKTUBU Ha
BB3HUKAHE UM OTCPOUYECHUTE JAHBYHU ITACUBHU CE MOTacsT.

OTtcpoueHuTe TaHBUYHU AKTHBHU C€ MPU3HABAT B CTEMEHTA, B KOSTO € BEPOATHO HAIMYUETO Ha
Obaemnia obnaraema rnevanda, ¢ KoATo Morar Jia ObJ1aT Bb3CTAHOBEHU T€3U aKTHUBH.
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3agbiKeHUs 110 IEHCHOHHO OCUTYPSIBaHe U 10X0/H NPHU NMpeKpaTsiBaHe

Jpy’)XecTBOTO HEe ympaBisBa 3adb/DKUTEIHU WIA JOOPOBOJIHM TEHCHOHHU (OHJIOBE.
W3nnamanero Ha meHcUd ocTaBa 3aabibkeHne Ha Hanumonamuus OcuryputeneH WHCTHTYT.
JpyXecTBOTO IJiama JaHbK BBPXY J0X0/1a Ha (PU3HUSCKHU JIUIIA, BHOCKHU 32 COIIMAITHO H 3/IPABHO
OCUTypsIBaHE, KaKTO | 3a "YHHBEpcalieH MeHCHOHEH (OH'", ChIIIaCHO JIeCTBAIIaTa B CTpaHaTa
HOpMaTHMBHA ypenOa. PasxomuTe 3a NMEHCHOHHO OCHTYpsIBAaHE C€ NpPHU3HABAT B OTYeTa 3a
BCe0OXBaTHUS J0XO0]] 3a MIEpHO/Ia, 32 KOMTO ce OTHACST.

CornacHo wu3uckBanusiTa Ha Kojexkca Ha Tpyna mpu MNOpekpaTsiBaHe HAa  TPYAOBOTO
MIPABOOTHOIIIEHUE, CJIe KaTO paOOTHUKBT WM CIYXKHUTENSAT € MPUA0OUI MpaBO Ha MEHCHsS 3a
OCUTYpPUTENICH CTaX U BB3pacT, JpyKecTBOTO € 3aAb/DKEHO Ja My M3IUIaTh 00e3lIeTeHHe B
JIBYKpaTeH pa3Mep Ha OpyTHOTO TPYIOBO Bb3HArpaKICHHE KbM JaraTa Ha MpeKpaTsBaHe Ha
TPYJOBOTO MIPaBOOTHOIIEHWE. B ciydail, 4ye paOOTHUKBT WM CIYKUTEISAT € paboTuia B
HpyxectBoTo mnpe3 mnociaeanute 10 roauHu, pa3sMepbT Ha O00€3IIETEHHETO BBH3JIM3Aa Ha
IIECTMECEUHUS pa3Mep Ha OpPYTHOTO My TPYIAOBO BB3HArPaXKJICHHWE KbM MOMEHTAa Ha
neHcuoHupane. [Ipu ompenensHe Ha Te3u 3aAbJDKEHHsI € BB3JIOKEHA aKTIOEPCKa OIEHKa Ha
cepruuuypan axkToep. AKTIOEpa € HM3UMCIMI HAcTOosALlaTa CTOMHOCT Ha 3abJDKEHHETO IpU
MIEHCUOHHPaHe Bb3 OCHOBA HA: MpEANojaraeMuTe MapuyHH MOTOLU B OBbJACHIE TUCKOHTHUPAHU C
muxBeH mporeHT 1,90% na 06aza moxomHoctra Ha aeiarocpounute JUK c¢ 10 romumien
MaTypHUTET; MPEANOIOKEHHE 3a OBCII0 YBeIMUYeHne Ha paboTHUTE 3amatu ¢ 2% 3a IbpBUTE
TpU TOJMHHU CJEJ Jararta Ha oueHkara U 1% 3a umenusaT ocTaHald MEpUoJ IO MOMEHTa Ha
npuI00UBaHe HA TIPABO HA MEHCHUS.

TBHProBcku 3a1bJIKECHUA

THProBCcKkUTE 3aABIHKEHUS Ca 3aIL/DKCHUS 3a 3aIUlalllaHe Ha CTOKH WJIM YCIYTH, KOUTO ca OWiIH
OpuIoOUTH OT JOCTaBYMIIM B OOMYaliHUS XOJI Ha CTONMaHCKaTa JeWHOCT. TbproBckuTte
3aIBJKEHUS C€ KJIACU(PHUITUPAT KaTO KPATKOCPOUHH 3aIBJIKEHUS, aKO TUIAIAHETO € ABJIKUMO B
paMKuTE Ha e/IHa TOJUHA WIH MO-MaJIKO (WJIM HOPMAaJIHUS MKBJI Ha CTOMAHCKaTa AEHHOCT € 1Mo-
JUBJTBT), aKO CIIYYasiT HE € TaKbB, TE€ CE MPEACTABAT KaTO JBJTOCPOYHH 3aIbIDKEHUS.

Te ce mpu3HaBar IbPBOHAYAIHO IO CIPABEUIMBA LIEHA, a B IOCIEICTBUE 110 aMOPTU3HUpaHA
CTOMHOCT KaTo C€ M3IMO0JI3Ba METOa Ha €PEKTUBHMUS JINXBEH MPOLIEHT. THPrOBCKUTE 3aIbIKCHUS
MIPEACTABISIBAT 3aBJDKCHUS] KbM KPEIUTOPU, JOCTABUMIIM, MEPCOHAN (BKJ. 3a HEHW3IOI3BaH
OTITYCK).

C‘lETOBOIlHO OTYMTaHC Ha JIMBUHI'OBU A0roBOpH, KorarTto IlpymeCTBOTO (¢
JIM3UHI OIIOJYyYaTE

MduHAHCOB JHU3UHT

JIM3UHTOBH J1OrOBOpH, MPU KOUTO IO CHIIECTBO CE€ MPEXBBPISIT BCUUKA PUCKOBE U M3rOIU OT
aKTHBA, C€ OTYUTAT KaTO (PMHAHCOB JU3WHT. OUHAHCOBUSIT JTU3UHT ITBPBOHAYATHO CE MPU3HABA 110
CIIpaBeUIMBaTa CTOMHOCT HA HAETUS aKTHUB WJIM KO TS € IO—HUCKA MO-HACTOSIIATa CTOMHOCT Ha
MUHHMAJIHUTE JIM3WHIOBU IUIAl[aHusA. BCSKO JIM3MHIOBO TIUIAIIAHE C€ pasnpencis MExXIy
3aIBIDKCHUETO W (PMHAHCOBHUTE Pa3XOH, Taka 4ye Ja C€ MONY4H MOCTOSHEH JHMXBEH MPOICHT
BBPXYy OCTaThbKa Ha IBDKAMOTO 3aabiDkeHrne. ChOTBETHUTE HAEMHHM 3aJb/DKCHHS 0e3
(UHAHCOBHUTE Pa3XOH, C€ BKIIIOYBAT CHOTBETHO B KPATKOCPOUYHH M ABITOCPOUYHH 3aTbIKECHUS.
Hepeanuzupanute puHAHCOBUTE Pa3Xoau CE Pa3NPEACTIAT CUCTEMATHYHO TI0 MIEPHOJIH, B PAMKUTE
Ha JIM3UHTOBHS CPOK. AKTHUBHUTE, IPUIOOUTH TO pefa Ha (MHAHCOBH JIM3UHTOBH JIOTOBOPH, CE
aMopTHU3UpaT Ha 0a3a Ha TEXHUS OYaKBaH MOJIE3€H CPOK HA TOAHOCT.
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(©)

2.18

2.19

2.19

CueToBOHA MOJUTUKA(TIPOABJIAKEHH E)

CueTOBOHO OTYHUTAHE HA JU3UHITOBHU I0TOBOPH, KOraTo J[py:KecTBOTO € JIM3UHTOIOIyqaTel
(mpoabJKeHne)

OnepaTuBeH JU3UHT

JIM3UHrOBH JOTOBOPH, KOWTO Ca PA3IU4YHU OT (PMHAHCOB JIM3MHI CE€ OTYUTAT KATO OIEPATHBHHU
JIMBUHI'OBU O0TI" OBOpI/I. HJIaH_IaHI/IHTa, I/I3B’prJ_IeHI/I 10 OHepaTI/IBHI/I JINBUHT'OBU IIOFOBOpI/I, CC oTUHUTaT
Ha JIMHEelHa 0a3a KaTo TeKYIY Pa3XoaH 3a ChOTBETHHS MTEPHO] B PAMKHUTE Ha JIM3UHTOBHS JIOTOBOP.
Koraro norosop 3a oneparuBeH JIM3UHT € IPEKPATEH IIPEean IPUKIIIOYBAHE HA JIM3UHIOBUS IIEPUOT,
TUIAIAHUATA, HAPABEH! OT JIM3WHTOMOIYyYaTelIs 110 HEYCTOMKH U TJIOOU, ce IpU3HaBaT 3a pa3xo B
nepuoa, B KOWTO JOTOBOPBT C€ MPEKPaATH.

C4eTOBOHO OTYNTAHE HA JU3UHIOBH JIOTOBOPH, KOraTo /[pyecTBOTO € JIU3UHT0oAATe]
DOUHAHCOB JIN3UHT

HpI/I npeaoCTaBAHC Ha AaKTHUBU C (1)I/IHaHCOB JIM3UHT HacTodAlara CTOMHOCT Ha JIU3UHTOBUTE
IUTAIAHUS ce MPU3HaBa 3a B3eMaHe. Pasnukara Mexay oOmiaTa cyMa Ha JIOTOBOPEHUTE JIM3UHTOBU
IUTAIAHUST W CTOMHOCTTa HAa OTYETEHOTO B3E€MaHE MPEACTaBIIsABA HepeanusupadH (HUHAHCOB
MIPUXOJ, KOUTO C€ OTYMTA KATO TEKYL] IPUXOJ BbPXY CpPOKa Ha JM3MHIA, TaKa Y€ Ja C€ MOIY4YH
IMMOCTOAHHA HOpMa Ha BB3BPBIIACMOCT BbPXY OCTAThbKaA OT AbJDKMMATa I''ITaBHUILIA.

OnepaTuBeH JTU3HHT

HpeI[OCTaBeHI/ITC AKTUBU I1I0 AOTOBOpPHU 3a OIICPAaTUBCH JIM3UHI CC€ OTYHUTAT KaTo coOCTBEHN
IBITOTpaiiHu akTuBH B OamaHca. Te ce amMOpTH3UpAT MO TEXHUTE HOPMAJIHH aMOPTU3ALIMOHHU
HopMu. Hauucnenure nM3MHIoBU (HAEMHU) BHOCKHM C€ OTpa3sBaT KaTO MPHUXOAU OT JEHHOCTTa B
TEKYILIUs IEPUOI.

IIpu3naBaHe Ha NPUXOAHU U PA3XOIH

[Tpuxoaurte Ha IpyKecTBOTO ce (GopMHUpAT OT: MPUXOAU OT YKa3aHHU KOHCYJITAHTCKU YCIYT'M Ha
IBILEPHUTE IPYKECTBA, IPUXOAN OT JIMXBH 110 IPEJOCTABEHU 3a€MHU Ha JABLIEPHUTE APYKECTBA,
OPUXOAW OT JUBUACHTU IOJYYEHH OT JbIIEPHUTE JPYXKECTBa, MPUXOAU OT Mpoaaxkda Ha
WHBECTUIIH U JPYTH.

JpyXxecTBOTO mHpHU3HABa MPUXOAM, KOTaTo CyMara Ha NpUXoJa MOXe Ja Oble HaaekIHO
OTpeieNieHa, Koraro € Bb3MOXKHO JIPYXKECTBOTO Ja MONy4YH OBJAEIIM MKOHOMHYECKU H3TOH, U
KOraTo OTroBaps Ha CHELM(PUYHN KPUTEPUH 3a BCSIKA AEWHOCT Ha J{pyKeCcTBOTO, KOHKPETU3UPAHU
M0-/10JTy:

a) [Ipuxonute OT mpoaaxOu Ha CTOKM ce MpHU3HaBaT Korato JpyecTBOTO IpojaBa CTOKaTa Ha
KJIMEHTAa, KIIMEHTHT NPUEME CTOKaTa U ChbOMpPaeMOCTTa Ha MPOU3TUYALIOTO OT CAEJIKaTa B3eMaHe €
pasyMHO rapaHTHpaHa. ['OpHOTO O3HayaBa 4ye 3HAUUTEIHHM PUCKOBE M OOJard CBBP3aHU ChC
cOOCTBEHOCTTA Ha CTOKUTE Cca NMPEXBbPJICHU Ha KyIlyBaya.

6) Ilpuxomure OT NPEAOCTaBEHU YCIAYrM C€ INpU3HABAT B OTYETHUS NEpUOJ, B KOHTO ca
U3BBPIICHU, Ha 0a3aTa Ha CTENEeHTa Ha U3IIbIHEHHE, ONPEeNIeHa KaTo MPOIEHT Ha U3BbPIICHUTE
YCIYTH IO MOMEHTa OT BCUYKH YCIIYTH, KOUTO TpsiOBa J1a Ob/1aT MpPeI0CTaBEHH.

B) [IpuxoasT OT NUXBU ce MpH3HABa Ha MPOMOPLMOHAJIEH BPEMEBM IMPHUHLUI, B 3aBUCUMOCT OT
OCTaTBhUHUS MEPUOJ U epeKTUBHATA JINXBA 32 MIEPUO/Ia HA MaJIeK, B CIIy4auTe KOraTo € OlpeaesieHo,
4e TaKbB MPUXOJ 1Ie ObJIe HAYUCIIEH 3a [IpyXecTBOTO.

r) JIMBUIEHTUTE CcE IPU3HABAT, KOTaTo C€ YCTAHOBH IIPABOTO 3a MOJIY4YaBaHE HA TaKUBA.

IIpuxoau u pa3xoau

JpyXecTBOTO, OTYMTA TEKYILO pa3XOAMUTE 3a JEMHOCTTA 0 MKOHOMMUYECKHU €JIEMEHTH U CIIE/ TOBA
T'M OTHAcs MO (YHKIMOHAIHO MpenHazHaueHue. Pa3xoaurte mo 3aeMu: pa3xoAu 3a JUXBU U JAPYTU
pasxoau MO 3aeMHu ce MpHU3HaBaT B nevaibarta u 3arybata B Ordera 3a BCEOOXBATHUS J0XOJ,
OCBEH aKO HE CBhULIECTBYBAT yCJOBHUSA 3a TSAXHOTO KalHUTalIM3MpaHE B CTOWHOCTTA HA MPUAOOUTHUS
akTuB cbraacHo ycnosusata Ha MCC 23 Pa3xoau 1o 3aemu.
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2
2.20

221

2.22

2.23

C4eToBOHA MOJIUTHKA (IPOABJKEHHE)

CBbp3aHu Juua

3a 1enTa Ha U3TOTBSIHETO HA HACTOSIIUAT HEKOHCOIHIUPaH (PMHAHCOB OTUYET aKIIMOHEPUTE, KOUTO
npurexxaBar Han 20% ot rimacoBere Ha OOIIOTO CHOpaHUE, TEXHUTE IBIICPHU W ACOIUUPAHU
JPYKECTBa, U YICHOBETE Ha YIPABUTEIHUTE OPraHd, KAKTO M WICHOBE HAa TEXHUTE CEMEHCTBA,
BKITIOYHMTEITHO U JIPYXKECTBATa, KOHTPOJIUPAHU OT BCUYKU rOPeH30OpPOSHU JHIA, C€ TPETHpaAT KaTo
CBBbp3aHM JiMIa. B paMkuTe Ha HOpMaTHaTa CTOMAHCKA JIEHHOCT C€ OCHIECTBSABAT PEINIIA CICIKH
ChC CcBBp3anu Juia. [logpoOHa MHpOpMaLKS 32 OMEPAIMUTE ChC CBBP3aHU JIMIA U PA3YCTUTE C
TaKWBa JIUIIA B Kpas Ha Tiepuoa e npeacraBeHa B [Ipuinoxenue 26.

JInBuaeHTH

JIuBUICHTHTE ce MPU3HABAT KaTO 33 bJDKCHUE BHB (PMHAHCOBHUTE OTYETH HA JlpykecTBOTO 3a
nepuosa, Ipe3 KOHUTo € B3ero pemeHue oT OOmoro chOpaHWe Ha aKIMOHEPUTE 3a
pa3npeneIeHueTo uM.

OTuMTaHe O ONEPATHBHHU CETMEHTH

Jpy’kecTBOTO ympaBisiBa HMHBECTHLMUTE B JBIIEPHHU, ACOLMUPAHUM M JPYTU JAPYKECTBa,
THPTOBCKUTE PAa34yeTH U MPEIOCTABEHUTE, PECIICKTHBHO MOIy4YeHUTE (PUHAHCOBU PECYpCH, KaKTO
U JlaHbLIUTE Ha HUBO mpeanpustue. He ce pasrpaHuuaBaT OTIACNHU NPOJIYKTH WM OU3HEC
JEMHOCTH, KOMTO Jla C€ XapaKTepHU3HpaT C pa3ju4yHU OU3HEC PUCKOBE, KaKTO U pPa3jeisiHe
JeHOCTTa Mo reorpad)cku MpU3HaK.

OT4yuTaHe N0 cNpaBeINBA CTOMHOCT

Hskom OoT akTMBHTE M TACHBHUTE Ha JAPYXKECTBOTO CE OILEHSABAT M MPEICTABAT /WM CaMO
OTOBECTSABAT MO CIpaBeAJIMBa CTOMHOCT 3a IENUTe HAa (MHAHCOBOTO OTYMTaHE. TakuBa ca
noBTapsuia ce 0aza, NoOJy4yeHU OAHKOBU 3a€MM U 3a€MM OT TPETH JIMIA, THBPIOBCKU U JIPYTU
B3€MaHUs U 33bJDKEHUS, B3€MaHUs U 3aIbJDKEHUS 110 (PMHAHCOB JIN3UHT, ((PUHAHCOBUTE aKTHBH
Ha pasNoJIOKEHHE U 3a Mpojax0a, a Ipyru Ha HEmoBTapsdlla ce 0a3a KaTo MMOTH, MAIUHU U
o0opy/BaHe U HETEKYILU aKTUBH, IbP>KaHU 3a MPOAaxkoa.

CrnpaBemyinBara CTOMHOCT € IleHaTa, KoATo OM Ouiia rmoiydeHa npu npojaxoaTa Ha J1aJieH aKTUB
WIN TUIaT€Ha MpU NPEXBBPIIIHETO Ha MachB B oOMYaiiHa clielKa MeXAYy He3aBUCHUMHM Ma3apHU
YYaCTHUIM HA JJaTaTa Ha OLIEHSBAHETO.

JpyXecTBOTO mpujiara pasjMyHU OLEHBUHU TEXHUKH, KOUTO OMXa OWUIIM MOAXOMSAIIU CIPSMO
cneurdurkara Ha CbOTBETHUTE YCIIOBHS, U 3a KOMTO pasmoJjara ¢ JJocTaTbyHa 06a3a OT BXOASIIH
JaHHW, KaToO ce CTpPEeMU Ja B MaKCHUMajHa CTENeH HaJluyHaTa NyOonuyHO HalIogaema
UHpOpMaLKsI U PECHIEKTUBHO Ja MMHUMHU3UPA MU3IMOJI3BAHETO Ha HeHalmonaema uHpopMarus.
To u3Moa3Ba U TpUTE JOMYCTHUMHM MOAXOAA, Ma3apHUs, MPUXOJHUS M Pa3XOJHUS MOJAX0J, KaTo
Haif-4ecTo mpujaraHuTe OLIEHbYHHN TEXHUKHU ca (Ma3apHus U MPUXOTHUS MOJIXO/).
CrnpaBemyinBara CTOMHOCT Ha BCUUKHM aKTUBH U MACUBU, KOUTO CE OLIEHSBAT W/WIM OMOBECTSIBAT
BbB (DUHAHCOBUTE OTYETH IO CHPABEIJIMBA CTOWHOCT, C€ KaTEropu3npa B paMKHUTE Ha CleHaTa
Hepapxusi Ha cHpaBeUIMBUTE cToiHOCTH, a uMeHHO: HuBo 1 — Kortupanu (Hexkopurupanu)
Na3apHU LIEHU Ha aKTUBEH Ia3ap 3a WJICHTUYHM aKkTUBM Miau nacuBu; Hueo 2 — OneHbuHun
TEXHHUKH, IPU KOUTO C€ U3MOI3BAT BXOJAIIM JaHHU, KOUTO Ca Pa3IMuHU OT TUPEKTHO KOTHPAHU
[IEHH, HO ca MPSKO MJIM KOCBEHO JOCTHIIHU 3a HAONIO/IeHHEe, BKJI. KOTaTO KOTUPAHUTE LIEHU Ca
00eKT Ha 3HauuTenHH Kopekiuu; U HuBo 3 — OneHbUHU TEXHUKHU, MPU KOUTO C€ HM3I0JI3BAT
BXOJISIIIM JIaHHU, KOUTO B 3HAUYMTENHATa CH 4acT ca HeHaOmomaemu. JlpyX ecTBOTO mpuiara
OCHOBHO CIIPABEIMBA CTOMHOCT OT HUBO | M HMBO 2, B KpaeH BapuaHT HUBO 3. 3a IO TOYHOTO
U TpOoQEeCHOHATHO OIpeNeNssHe Ha CIPaBeAJIMBUTE CTOWHOCTTH C€ H3IMOJI3BAT YCIYrHTE Ha
HE3aBUCUMHU POPECUOHATHH OLICHUTEIH.
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)
5 I/IMOTI/I, MAaIllMHU U CHOPBKCHUSA

IHepuoau kpM 3emu u Mammuau u  TpaHCHOpTHH O61mo
CrpaaM KOMHIIOTbPHA CpeacTBa H
TeXHHKA CTOMAHCKH
WHBEHTap
31 nexemBpu 2015 r.
Hauanno canno 18 224 2 - 18 226
Hosonpumnobutu 4 2
O06e31eHKa (255) (255)
AMopTH3aIus (3) -
Kpaiino canmo 17 969 3 2 17974
Kbm 31 nexemspu 2015 r.
OtueTHa CTOMHOCT 20 756 84 1232 22 072
Harpynana amoptu3arus - (81) (1 230) (1311)
Harpymnana obe3iieHka (2787) - - (2 787)
banancoBa cToiHOCT 17 969 3 2 17974
31 nexemBpu 2016 r.
Hauanuo canmo 17 969 3 2 17974
Hosonpunoburu 5 3
Ortmnucanu (4943) (4 943)
Oo6e31eHKa (743) (743)
AmopTH3anus - (4) (1)
KpaiiHo cammo 12 283 4 4 12 291
KoM 31 nexemBpu 2016 r.
OtyeTHa CTOWHOCT 13 026 86 1235 14 347
Harpynana amoptu3arus - (82) (1231) (1313)
Harpymana obe3renka (743) - - (743)
banancoBa cTOWHOCT 12 283 4 4 12 291

[Tpe3 anpun 2016 r. OKOHYATETHO € MPUKIIOYMUI ChICOHUST CIIOpP 3@ 4acT OT COOCTBEHOCTTa Ha
TepeH B rp. Codust pelieH B oj3a Ha HacpelHara cTpaHa. BeneactBue oT ¢b1IeOHOTO pelleHue e
OTIHCcaHa OajlaHCcoBaTa CTOMHOCT HA TEPEeHA KbM JlaTaTa Ha (PMHAHCOBHUS OTYET B pazMep Ha 4 943

x.JB. CToltHOCTTa Ha npuioOuBaHe Ha TepeHa € 5 710 X.JB, HaTpynaHaTa oOe3neHka 767 X.JiB.
OueHka 1o cnpaseaJiiBa CTOHHOCT Ha HE3ACTPOEH TepeH

a) Mepapxus Ha cripaBeJINBUTE CTOWHOCTH,

ChrinacHO ONOBECTEHATa CYETOBOJHA IOJIUTHKA B NPWIOKEHWE 2.6 ce M3BBPIIBA €XKEroJHa
OIICHKa Ha He3acTpoeHus TepeH B rpag Codus, KaTo € OIEHEH MO CIpaBelJiuBa CTOWHOCT KbM
naTata Ha ToauirHus GuaaHcoB otyeT KbM 31.12.2016 1. Ts e kaTeropusupana KaTo CrpaBeiiBa
CTOMHOCT OT HUBO (2) Ha 0a3aTa Ha BXOJASIIUTE JaHHU, U3IOJI3BAHU MPU TEXHUKATA 32 OI[CHSIBAHE.
HampaBeHara oneHka Ha 3eMsTa JO CIPABEIIMBA CTOMHOCT C€ ABJDKM Ha IPUJIAraHeTo Ha
npeorieHbpuHus Mojen mo MCC16 u u3Tn4aneTo Ha OOMYAWHUS MEPUOJI, B KOUTO IPYKECTBOTO €
IIPUENO Ja MpaBU TakaBa IMpeoleHKa. M3MepBaHETO Ha ClpaBenMBaTa CTOMHOCT €€ pean3upa
CBhC CHICUCTBUETO HA HE3ABUCHUM JIMLEH3UpPaH oueHuTell. DuHanHaTa OLUEHKA Ha CIpaBelJInBaTa
CTOMHOCT Ha 3eMsTa € oJ0o0peHa OT PHKOBOJCTBOTO Ha JAPYKECTBOTO clie]] OOCHXKIaHE Ha
OLICHUTEJICKUS JTOKJIAJl 10 OTHOILLIEHHE HA CHILIECTBEHUTE MPEAINOI0KEHUS U KPANHU 3aKITIOUYCHUS

3a pa3Mepa Ha CIIpaBeIMBaTa CTOMHOCT.
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(BBB BCHUKH NMPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHU B XUII. JIEBA, aKO HE € YIIOMEHATO JPYTO)
5 HMoTH, MAIIIMHU U CHOPbKEHHUS TPOTbJIKEHHE)

OueHka 1o cnpaBelJiNBa CTOHHOCT HA He3aCTPOeH TepeH(IPOAbIKEHNE)

0) M3nosn3BanaTa TEeXHMKA 3a OLEHSIBAHE IO CIPABEUIMBATa CTOMHOCT HA HE3aCTPOEHMS TEPEH
€ M0 METO/a Ha Ia3apHUTE CPaBHEHHUsS, KaTO ca M3MOJ3BaHM HaOmoAaBaHU O(EpTHU LIEHU Ha
CpaBHHUMHU IapueCiiv, pPasmnoJOKCHU B CbIIUA. HCHI/ITG Cca KOpUI'MpaHW 3HAYUTCIHO C’bO6p3,3HO
BUJIa, MECTOIOJIO)KEHUETO, CHCTOSHUETO WM MpeAHA3HAYCHUETO Ha OICHSIBAaHUTE 3EMHU.
OLEHUTENAT ChIIO TaKa € MPUIIOKIII KOPEKIUs 3a KpaliHa ma3zapHa CTOMHOCT Upe3 U3I0JI3BaHe Ha
TErJIOBU KOE(UIIEHTH 3a BCEKH OT U3MOJI3BAHUTE METO/IM B U3IOJI3BaHUTE OohepTHH 1ieHH OT 15%,
3a J1a OIpe/iey KpaiiHaTa na3apHa LieHa Ha TepeHa.

B) Tpancdepu mexnay Husa 1, 2 u 3. [Ipu usmepBaHeTo Ha clipaBeUIiBa CTOMHOCT CE€ MOCOYBAT
TpaHcepuTe MEKIY pa3INdHUTE HepapXUyHU HUBA.

Bb3 ocHoBa Ha JoKIIa 3a ma3apHa OIlEHKa Ha HE3aCTPOEH TEPEH OT HE3aBUCUM OIICHUTEN KbM 31
nexemBpH 2016 r. e HauncneHa 3aryoa ot o0e3leHka B pa3Mep Ha 743 X.JIB.

6 MHMHBeCcTHIIUM B IbIIEPHH, ACONMHPAHU MPEANPHUITHS 2016 r. 2015 r.
B mauanoro Ha roguHara 100 309 96 441
[Tpunobutn 2 466 3 868
Otnucanu (1100) -
B kpas Ha nepuopna 101 675 100 309

WHBecTUIINY B ABIICPHH, ACOLUUPAHH MPEATIPUATHS U AP. ¥ TEXHUTE OAJTAHCOBH CTOMHOCTH KBbM
31 nexemBpu 2016 r. ca onoBectenu B [Ipunoxenue 29. Ilpe3 oTueTHUS MepUoa ca U3BBPILICHU
CIIETHUTE CTOMAHCKHU OIEpPAlUU: YBEJIWYEHH Ca UHBECTHIMHUTE B ABLIEPHU APYKECTBA, KaTO €
yBEJIMYEH KamuTaTbT Ha JbluepHute JpyxectBa: Cunepron Tpancmopr EOO/] ¢ 375 x.iB,
Cunepron Kapt Cepsuz EOOJ] ¢ 600 X.1B U € B3€TO pelIeHUE 3a YBEIMYCHHE Ha KanmuTaia B
cpok 10 2 roaunu Ha Codust Excrio EOO/] B pazmep Ha 1491 x.nB. IIponanenu ca asiosere B
Cunepron Ilerporeym EOO/] ¢ 6amancoBa croiinoct 1 100 X.JIB 1 cTOWHOCT 1o joroBop 1 468
X.JIB.

7 BiemaHus

Henpocpoyenu u HeoOe31leHeHN B3eMaHUs 2016r. 2015 .
TBProBCKHU U JPYTH B3EMaHHS 14 98
B3emanus oT cBbp3aHM NPEANPUATHS 30 760 30 876
30774 30974
O0e3ueHeHn B3eMaHus
JINXBOHOCHH B3e€MaHHS OT CBbP3aHH JIMIIA 998 998
Ob6e3ueHka (998) (998)
Hero - -
O6mo 30775 30974
THproBcku U APYru B3eMaHUs U NPeINJIaTeHH Pa3Xxoan 2016 . 2015 r.
[Ipeanarenu pazxoau 14 6
14 6
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DUHAHCOBU AKTHBH JIbPKAHU 10 MAaJeK

JpyxecTBOTO mpuTekaBa [[bpkaBHU IleHHW KHIKa Ha PemyOnmka beiarapust Ha cTOMHOCT 5
xwi. yB. ¢ nagex 03.01.2019 r. Teii xkaTo MMa HamepeHHe Ja T IbPKU KPATKOCPOUHO ca
KJIacuuImpanu B 000pOTeH MOPTQEHI.

IMapuyHu cpeacTBA U NAPUYHH €eKBUBAJIEHTH 2016 r. 2015 .
[Tapuunu cpencTBa B Opoii 4 3
[Tapuynu cpencTBa B 6aHKOBU CMETKU 47 177

51 180

3a HCJIUTC Ha IMMapu4HUA IIOTOK IMMapUYHUTEC CPEACTBA HNPCACTABIABAT HAJIWYHHU IMapUYIHU
Cp€acTBa B Kaca 1 110 0AHKOBHU CMETKH.

OCHOBEH KaImuTAaJ bpoii aknun CrolinocTt

(xmJ1.) (XnJ1. JieBa)
Kbm 31 nmekemspu 2015 . 18 359 18 359
KoM 31 gexemspu 2016 r. 18 359 18 359

Axmmute Ha JlpyxectBoTo ce ThpryBaT Ha bwarapcka donmoBa 6opca—Codus(bdb) nHa
Cermenr ,,Standard”.

[Ipe3 mepuona stayapu - nekemBpu 2016 r. ThpryBanust obem akumu Ha bwirapcka ¢onmoBa
6opca — Codus 1 272 905 6pos akium.

IIpemuen pezepB, 3aKOHOBH pe3epBH M pe3epBH 110 CIIPaBeAIUBA CTOHHOCT

3aKOHOBUAT pe3epB Bb3AM3all Ha 3 616 XWI.JB. € HaTpymaH B ChOTBETCTBUE C THProBCKUs
3aKOH, M3MCKBAIl BCAKO aKLMOHEPHO IPYKeCTBO ja 3azaens A0 10% or HeTHaTa cu nedanba,
JIOKaToO 3aKOHOBUSAT pe3epB jgocturie 10% oT peructpupaHusi akIMOHEPEH KamuTall.
Jpy*ecTBOTO TpsiOBa J1a MOAIbpKa TOBa HUBO Ha pe3€pB CJIe]] BCSIKO W3/IaBaHe Ha aKIHH.

[Ipemuitnure pezepBu Bb3aM3arT Ha 31 138 X.1B. U ca GopMupaH OT eMUCHM Ha OOMKHOBEHHU
akuu nipe3 2006 r. u 2007 r.

Pe3epB no cnpaseajinBa CTOHHOCT nmc O061r0

1 anyapu 2015 . - 14 14
31 nexemBpu 2015 1. - 14 14
2016

1 snyapu 2016 1. - 14 14
31 nexemBpu 2016 r. - 14 14
Hepa3npenesena neyanda 2016 r. 2015T.
Hepasmnpenenenara nedanba BKIIOYBA:

Hepasznpenenena neuanda 81 394 81 392
Tekyma 3ary6a (211) 81
O6u10 81 183 81473
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3aabiskeHus 32 OJIy4YeHH 0AaHKOBH 3aeMU

JlpyxecTBOTO 1oJi3Ba OaHKOB 3aeM oT Paiidaiizenbank (bbarapus) EAJl, KOHTO € ¢ 10roBopeH
pasMep 5 MIIH. €BpO, CbC CpPOK 3a m3abibkaBaHe mait 2020 rox. Jluxsa 3 meceuen euribor +
Hag0OaBka. OOe3neyeHre — HEIBIKMMU MMOTH OIICHEHHM Ha 31 MITH.JIB. M 3aJ0T Ha CTOKOBO-
Matepuaianu 3amacu Ha Cunepron Xortenu AJ] (IblIepHO APY>KECTBO) W 3aJl0r Ha ObAEUIN
B3eMaHus Ha J[py’)KeCTBOTO 32 HAIMYHOCTUTE, KOUTO MMa MO OTKPUTH HA HETOBO MME CMETKU B
OaHkara.

JBIDKMMY TIaBHULM U JIMXBA J10 Ma/IeKa: 2016 . 2015 .

bankos 3aem B Paiiaiizen6ank 2 363 4 324

B cnenBamute 12 Mecenia e 6b1e moraceHa cyma OT KpeAUTUTE Ha CTOMHOCT 985 XuiL.jB.

THpProBcKu U APYru 3aXbJIKEHUS 2016 r. 2015 .
3aIbJDKCHHS] KbM JTOCTABYUIH U KIHUCHTH 3 4
KoprioparuseH qanbk - 7
Jpyru ganbuu 4 10
3abIKEHUsT 332 HEU3II0JI3BaHU OTIIYCKU - 19
JIpyTH 3aXbJDKEHUS 1 1

8 41
IIpoBu3un 2016 r. 2015T.
3aIbIKEHNS 3 TIPOBU3HH 110 ChAOHU(IIPABHM) CIIOPOBE - 2470
OTHOCHO COOCTBEHOCTTA Ha TEPEH

- 2470

3aab/KEHUATAa 32 MPOBU3HH Ca 32 CHACOHU CIIOPOBE OTHOCHO COOCTBEHOCTTAa Ha TEPEH Ha
npyxectBoto. CbIeOHUTE Jefa ca OKOHYATETHO MNPHUKIIYWIN Mpe3 TeKyllaTta ToAuHa |
pe3yNITaThT € OTIIHCAH TEPEH OT aKTHBHUTE Ha JIPYKECTBOTO CHIIIACHO MPHUIIOKEHHUE 5.

Jloxoau Ha HaeTH JuIAa

a) KpaTkocpoyHm 10X0aM — HAYKMCICHHUSA 32 HEM3NO0JI3BAHU KOMIICHCHPYEMH OTILYyCKH
JIpy>KecTBOTO B HAUUCIIUIIO CyMa 3a HEU3II0JI3BaHU KOMIIEHCUpYeMHU OTIycku KbM 31.12.2016 .
B pasmep Ha 10 x.1B (2015 r.- 6 xmn.B) omoBecTeHo B mpwitokeHue 20. 3aabDKEHUETO 3a
HEW3MOJI3BaHU OTIIYCKH OT IIEPCOHAJIA € B pa3Mep Ha 22 X.JIB

0) IbJrocpo4YHM 10X01M — HAYUCJIEHHS 32 00e31eTeHUs IIPH eHCUOHUPaHe

3a M3YMCIEHHWETO Ha Te3W ObJeIM IUIAlaHuA € BB3JI0KEHAa aKTIoepCcKa OLeHKa Ha
ceprudunrpan aktioep. Toll € W3YMCIMI HacTosIaTa CTOMHOCT Ha 3aJbJDKEHHETO Npu
neHcuonupane koM 31.12.2016 . B pazmep Ha 85 x.JB.

JBbATOCpOYHHTE 3aABKEHUS KbM MEePCOHAa BKIIOYBAT CETalllHATa CTOMHOCT Ha 33IbJKEHHETO
Ha JIPY’KECTBOTO 3a M3IUIAIaHEe HA 00E3IIETeHUsI Ha TIepCOHANIa KbM Kpast Ha OTYETHUS TIEPHOJ
MIpY HACTHIIBaHE Ha MEHCHOHHA BB3pacT. ChritacHo pasnopenoure Ha Kojekca Ha Tpyaa Bceku
CITy’)KUTENl MMa TpaBo Ha oOe3lieTeHHWe B pa3Mep Ha JBe OpYyTHH pabOTHHU 3arjiaTh TIpH
MEHCUOHUpaHe, a ako uMa TpyAoB crTax Hax 10 romuHu mpu chlms paboToaaren,
00€3IIETEeHUETO € B pa3Mep Ha IIecT OpyTHHU paOOTHHM 3aIUIaTH KbM MOMEHTA Ha IIEHCHOHUPAHE.
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Jdoxoam Ha HaeTH Juna (MPOAbJKEHHE)
0) ABbJArocpovYHM 10X01M — HAYUCJIeHHS 32 00e31eTeHUs] IPU MeHCHOHUPaHe
(mpoabIKeHue)

M3MeHeHMeTo B ceramHara CTOWHOCT Ha 3aJb/DKCHUATAa KbM IIE€pCOHANA IIPU NEHCHOHHPAHE €
KaKTO CIIe/Ba:
2016 r. 2015 .

B HayasioTo Ha nepuona

Pa3xon 3a Tekyill cTax 3a roguHaTa 6
Pasxoj 3a 1uxBM 3a ToAMHATA

[Inamanus npe3 ronuHaTa

Edextn ot mocienBamiy orieHKy 3a roquHATA, B T.4.

AKTiOepCcKH Teyasnbu/3ary0u OT NMpOMEHH BbB (PUHAHCOBHUTE 79
[PEIOIIOKEHHUS
B kpas Ha nepuoja 85 -

Hauucnenure CyYMH B OTHYCTa 3a BCE€OOXBaTHHS A0XO0d IO ABJITOCPOYHHU AOXOJU Ha IICPCOHAIA
IIpHU IICHCUOHUPAHC Ca:

2016 r. 2015r.
Pa3xop 3a Tekym crax 6
Pazxox 3a muxsu -
KoMnonenT Ha pa3xogutre mno IviaHoBe ¢ JAeGUHUPAHU 6 -
JOXOAU, MPU3HATH B Me4yandaTa wiu 3aryoara
Edekrn OT mocnenBamy OIEHKM Ha 3aJb/DKEHHSATA KbM (79)
MEPCOHANA TIPH MMEHCUOHUPAHE
JlanbuHU e(heKTH, CBbP3aHH C TE3H KOMIIOHCHTH 8
KoMmnoneHTH Ha pa3xoauTe MO IJIAHOBE ¢ JAe()UHUPAHH
JA0XO0/M, PU3HATH B JIPYI'M KOMIIOHEHTH HAa BCEOOXBATHUS
0X01T (71)
O61mo: (65) -

IIpu omnpenensiHe Ha HacTtosimata cToMHOCT KbM 31.12.2016 r. ca HampaBeHHM CIIETHUTE
AKTIOEPCKHU MPEANOI0KEHHUS:

- 3a OmpeeNsiHe Ha JIUCKOHTOBHS (aKTOp € M3MOoJI3BaHAa HOpMa Ha 0a3a TOIWIIEH JIMXBEH
mpoueHT B pasmep Ha 1,90% (31.12.2015 r.: 2.9 %). HanpaBeHoTO mpemnonoxeHnue ce 0azupa
Ha JaHHUTE 3a 1oxoaHocTTa Ha abjrocpounute ALK ¢ 10 roguiien maTypurer;

- MPEAMNOIOKEHUETO 32 OBACHIOTO HUBO HA paOOTHUTE 3aIuiaTd ce 0a3upa Ha IMpelocTaBeHaTa
nH(popMaIus OT PHKOBOJCTBOTO Ha APYXKECTBOTO W € B pa3Mep Ha 2 % TOIUIIEH PBCT 3a
I'BPBUTE TPHU TOAMHHM clies] MOMeHTa Ha oreHkata (31.12.2015 r.: 3%) u 1 % roaumHo 3a 1enus
OCTaHaJl TIEPUOJ] O MOMEHTA Ha MPUIOOMBAaHE HA TPABO 3a MEHCHUS 3a OCUTYPUTENICH CTaX U
BB3pact (31.12.2015 r.: 2%);

- CMBPTHOCT — 10 Tabnunara 3a cMbpTHOCT HAa HCU 3a o6mara cMbpTHOCT Ha HACEJIECHUETO Ha
bwirapus 3a nepuoga 2012 r. — 2014 r. (2015 r.: 2011 r. -2013);

- TeMn Ha TekydecTBo — Mexay 1 u 35 % B 3aBucumocT oT 5 000COOEHN BB3PAaCTOBU TPYIU
(2015 r.: mexny 0 u 30 %).
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Jdoxoam Ha HaeTH Juna (MPOAbJKEHHE)

0) Abarocpoynu 10Xoau — HAYUCJIEeHUS 32 00e3eTeHusl PHU MeHCHOHUPaHe
(mpoabiKeHne)

To3u miaH ¢ IIe(i)I/IHI/IpaHI/I AO0X0An Cbh3JaBa CKCIIO3ULUA Ha APYKECCTBOTO CbM CICAHUTC
PUCKOBE: HMHBCCTHHHWOHCH, JIMXBCH, PHUCK CBBpP3aH C MObJITIOJIETUECTO M PHCK CBHP3aH C
HapaCTBAHCTO Ha pa6OTHI/IT€ 3amiaTd. PBHKOBOJICTBOTO Ha APYKECCTBOTO T'M OHNpCACd II0
CJIICAHUA HAYUH:

® 32 MHBECTHIIMOHHMUA — JIOKOJKOTO TOBa € He(pOHAMpaH IJIaH, APYKECTBOTO cjelaBa Ja
HaOI0AaBa W TEKyHlo OajaHcHpa MNPEACTOALIMTE IUIALAHUSA MO HEro C OCUTYpSIBAaHETO Ha
JOCTAaThYEH Napu4eH pecypc. MCTOpHYECKMAT ONMUT M CTPYKTypaTa Ha 3aqbJDKEHUETO,
[IOKa3BaT, 4€ HEOOXOMUMMAT IO TOAMHU pecypc HE € ChIUECTBEH CHPAMO OOHWYaiHO
IIOAIbPKAHUTE JIMKBUIHU CPE/CTBA;

® 32 JIMXBEHMs - BCSAKO HamayieHue Ha jgoxonHoctta Ha JIIK ¢ mogoGHa cpouHocT BOAM 10
YBEIMYECHUE HA 3aAbJDKEHUETO 110 IJ1aHa;

® 332 PUCKa, CBBP3aH C ABJITOJIETUETO - CeraliHaTa CTOMHOCT Ha 3abJDKEHHETO KbM IIEpCOHAIIA
IIpY IEHCUOHUPAHE Ce U3YMCIIABA NpUIaraiiku Haii-100para MpeleHKa 1 akTyaiaHa HHpopMaius
3a CMBPTHOCTTA Ha YYACTHULUTE B IIJIaHA. YBEIWYCHUETO HA MPOABIDKUTEIHOCTTA HA JKUBOTA
O TOBIHUSUIA 32 €BEHTYaJHO YyBEJIMUYCHHE Ha 3aabJDKeHHeTo. IIpe3 mociemHuTe TOAMHU Ce
Ha0JI101aBa OTHOCUTENIHA YCTOMYHMBOCT Ha TO3U T0Ka3aTen;

®3a pHUCKa, CBBbpP3aH C HApacTBaHETO Ha pab0OTHUTE 3alljlaTH - CeramHaTa CTOWHOCT Ha
3aJIbJDKEHUETO KbM IIEepCOHAia MpU NEHCHUOHUpPAHE CE€ W3UMCIsIBa NMpuiaraiku Hai-gobpara
IpeleHKa 3a ObJIEIOTO HapacTBaHe Ha PaOOTHUTE 3alljlaTH Ha yYyaCTHULUTE B IUIaHa. TakoBa
yBeJIMUYEHUE OU JJOBEJIO 10 YBEIMUEHUE Ha 3aIbJDKEHUETO Ha IUIaHa.

AHanu3bT HAa YYBCTBUTEIHOCTTA Ha OCHOBHHMTE aKTIOEPCKHU IPEATIONIOKEHHUS C€ OCHOBaBa
Ha pa3yMHO Bb3MOYKHUTE MIPOMEHM B TE€3H NPEATIONOKEHHS KbM Kpast HA OTUETHHS IIEPUOJT KAaTO
ce npuema, 4ye OCTaHAJIUTE OCTaBaT HEMPOMEHEHHU:
e Pe3ynraTrbT OT TecTa 3a UYYBCTBUTEJNHOCT I[OKa3Ba, ue Npu u3MeHeHHe ¢ +/- 1 % Ha
M3II0JI3BAHUS TMPOLIEHT Ha AUCKOHTHpaHE pa3Mepa Ha 3aJbJDKEHHETO B Kpas Ha mepuoja ou ce
HaMasui ¢ -8 % WU CbOTBETHO yBENUYMI € 9 %. BUXK p-J1 6 aKTIOEPCKH JOMYCKaHUS;
e Pe3ynraThT OT TecTa 3a YyBCTBUTEIIHOCT IMOKa3Ba, Y€ MpU M3MEeHeHue ¢ +/- 1% Ha mpoieHTa
Ha pbCT Ha paboTHATAa 3arulaTa roAMIIHO, pa3MepbT Ha 3abKEHUETO B Kpas Ha mepuoja ou ce
HaMaJuJI ¢ -8 % WM CbOTBETHO YBEINYMII € 9 %. BUXK p-JI 6 aKTIOEPCKU JONYCKaHUS;
® pe3yaATaThT OT TECTa 3a UYBCTBUTEIHOCT IOKa3Ba, Y€ MOJEIBT € CJIab0 YYBCTBUTENEH IO
OTHOIIIEHHE Ha JieMorpaCKuUTe MoKa3aTelld CTENEeH Ha OTTErJIIHE Ha MepCoHaja U M3I0JI3BaHa
TabJMIIa 32 CMBPTHOCT;
e CpeHUSAT IpeTeryieH ObJeI] CPOK Ha 3aIbKEHUETO B 3aBUCMMOCT OT O4YaKBaHaTa cyma KOsITO
npencTon Ja Oblie M3IUIaTeHa € B pa3Mep Ha 8 TOAMHM 3a U3BBPIICHUTE H3UYHMCICHUS KbM
31.12.2016 r. Bux p-11 7 cpeneH ObJenr cpok
OyakBaHUTE IJIAallaHUs Ha 00E3IETeH s TPU NEHCHOHUPaHEe 10 IUIaHa ¢ Ae(pUHUPAHU T0XOAU
3a cieapamuTe 1/5 ronunu e 41 Xum.js.
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AKTHBH U IACHBH 110 OTCPOYECHHU JaHBIH

OtcpoyeHHn MaHBIM CE€ W3YMCISABA BBPXY JaHBYHM BPEMEHHH PA3IMKU 10 OaJaHCOBUS METO.X
M3I0J3BalKK eekTuBHA JaHbuHa craBka oT 10% (2015 1. 10%).

HpOMeHI/ITe B OTCpOYCHUTE JAaHBLHU ITPE3 IrOJUHATA Ca:

B nauanoro Ha roguHaTa

[IpusHatH B oTYeTa 32 BCEOOXBATHUS JOXO]I
JIBrOKEeHHE B COOCTBEHUS KaluTall

B kpas Ha roguHara

2016 r.

2015 .

409
70

480

OTCpO‘-IeHI/ITe JaHbIU U G(I)CKTa OT BPCMCHHH JAaHBYHU Pa3JIMKKU Ca OTUCTCHHU B OTUYCTA 3a
BCCOOXBaTHHS J0XO0J U B COOCTBEHMS KAIlluTal KaKTO ciacaBa:

31 nekemBpu /IBuKeHHe B JABukenune 31 nexeMBpH
2015 B OB/] 2016

OTcpoyeHn JaHbYHU NACUBU:

Oo61mo: - R ;

OTCcpoYeHH JaHbYHU AKTHBH:

O0e31eHKa Ha aKTUBU (233) - (60) (293)

AmopTtuzanus Ha UMC - -

Hauucenus u mpoBu3uu (247) - 247 -

JlanbuHa 3ary0a - (539) (539)

3abJDKCHUS TIPU TICHCUOHUPAHE - (8) (8)

O6ur0: (480) (8) (352) (840)

OTCcpoyeHH JaHbYHU AKTHBH,

HETHO (480) (8) (352) (840)
Pa3xoau 3a matepuann 2016 r. 2015 .
I'opuBa, cMa304HM MaTepHAIH U PE3EPBHH YaCTH (22) (19)
Kannenapcku MmaTepuaiy u opuc KOHCYMaTHBH (7) (7)

(29) (26)
Pa3xonm 3a BbHIIHM YCJIYTH 2016 r. 2015T.
Pa3xomum 3a pexinama (56) (22)
Pasxonu 3a HaeM Ha ouc OMEIIeHHE (36) (39)
IOpunaruecku u qpyru npoecUOHATHH YCITyTH (100) (56)
TenexoMyHUKalIMOHHU Pa3X0Ji, A0OHAMEHTH (20) (19)
MecTHU TaHBIH U TaKCH (87) (118)
Pasxonu 3a 3acTpaxoBku 5) 4
JIpyru pa3xoau (29) (30)
(333) (288)
Pa3xoau 3a nepconana 2016 r. 2015 .
Pa3xonu 3a 3amnaTi Ha iepcoHalna (373) (318)
Pa3xo/u 3a coluanHo OCUTypsiBaHe (73) (65)
Bb3HarpaxxaeHus Ha 4ICHOBETE HAa HAJ30PHUS CHBET U (161) (144)
YIPABUTEITHUS CHBET
Hauncnenue 3a o0e3mmeTeHus Mpy NEHCHOHUPaHe (6) -
Pa3xo/u 3a HATPyIMBAIIK C€ KOMIIEHCHPYEMH OTIYCKH (10) (6)
(623) (533)
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Jlpyru pa3xoau/ Nnpuxoau 3a 1eiHOCTTa, HETHO 2016 r. 2015 .
Pa3zxonu 3a KOMaHIUPOBKH (8) @)
Pasxoau 3a nenpusnat J1JC (26) (19)
Pa3xomu 3a 00e31IeHKa Ha aKTUBH (743) (425)
Pasxoau oT oTnHcaH TepeH (2474) -
Pa3zxonu 3a mpoBu3umn - (270)
Jlpyru pa3xoau (22) (10)
[Tpuxoau OT HEYIPAXXHEHU MPaBa OT YBEIMUCHHE HA - 332
KaruTaia
[Ipuxoau ot Haemu 23 21
(3 250) (373)

[Tpe3 ampuit 2016 T. OKOHYATETHO € MPUKIIOYHII CHICOHUAT CIIOP 32 YaCT OT COOCTBEHOCTTA Ha
TepeH B rp. Codus pelleH B 1osi3a Ha HacpelHara cTpaHa. BenencTBue oT ¢b1eOHOTO pelieHue
¢ oTmucaHa OajaHCOBaTa CTOMHOCT Ha TepeHa KbM JaTara Ha ()MHAHCOBHS OTUYET B pa3Mep Ha
4 943 x.nB. CTOMHOCTTa Ha npuAoOuBaHe Ha TepeHa € 5 710 x.1B., HaTpynaHaTa 00e3leHKa KbM
MOMEHTa Ha OTIIMCBaHE € 767 X.JB.

Bb3 ocHOBa Ha JOKJaJ Ha HE3aBUCUM OIICHHTEN 3a Ia3apHa OLIEHKAa Ha HEe3acCTPOEH TEpeH
IpHUeTa OT YIpaBUTEIHUS cbBeT KbM 31 nexemBpu 2016 r. e HaunciaeHa 3ary0a oT oOe3leHKa B
pasmep Ha 743 X.JB.

Bw3Harpaxaenunero 3a He3aBHUCUM (MHAHCOB OMUT Ha (huHaHCOBUS oTdeT € 6600 neBa. OcBeH
TE€3U YCIIyTU HE ca MOJTy4aBaHU JAPYTH YCIYrH OT PETUCTPUPAHUS OJUTOP.

DUHAHCOBHU NPUXOIH 2016 r. 2015 .
[Tpuxoau OT TMXBU 1088 1489
[Ipuxoau OT TMBUIECHTH 2 360 244
[TonoXuTeTHN Pa3IuKA OT MPOMSIHA Ha BaJTyTHH KYpPCOBE 1 3
[TonoxuTenHu pa3uku OT Npojaxoa Ha GUHAHCOBU 368 -
UHCTPYMEHTH

3817 1736

[Ipuxonure OT JIMXBHM, KOMTO ca OT mpenoctaBeHH 3aeMu oT CuneproH XomnauHr AJl Ha
JBILEPHUTE JPY’KECTBA Ca OMOBECTEHH B MPHUIIOKEHHE 28.

OO6umre chOpaHUs Ha aKIMOHEPUTE Ha MOCOYEHHUTE IBLICPHU JIPY)KECTBA B3€Xa PELICHUs 3a
pasnpenencHue Ha quBuAcHT: Ilersp Kapamunue AJl — auBuzaeHta B nomnsa Ha CuHEProH
Xonguur AJl e B pasmep Ha 2 117 x.1B; Jlaknpom A/l pa3mpenenu AMBHIEHT B IOJ3a Ha
Cunepron Xonguur A/l B pazmep Ha 243 X.JB.

[Teuanbara ot mponax6a Ha (pUHAHCOBH MHCTPYMEHTH B pasMep Ha 368 X.JIB € B pe3yaTar OT
npojaaxo0ara Ha npuTexaBaHute assose B Cunepron nerposieym EOO/] Ha Tommuso A/l

DuHAHCOBH pa3xoau 2016 r. 2015 .

Pasxosu 3a 1uxBU (450) (739)

baHkoBH Takcu 1 KOMUCHOHHU 2) (23)

OTpHLaTeTHUA Pa3IMKK OT MPOMSHA BbB BATYTHUTE

KypcoBe (1)
(452) (763)

Pa3sxonute 3a TUXBU ce IBbJDKAT HA HAYUCIICHU JIMXBU 32 MOJIyYeHU 0AaHKOBU 3a€MH U MOTy4YEHU
JENO3UTH OT JbLIEPHUTE JpYyKeCTBa Ha XOJJIWHra U JPYrHM CBbpP3aHU JIUIA, KOUTO ca
OTOBECTEHH B IIPHIIOKEHHUE 28.
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26

Jlanbiu 2016 r. 2015r.
Pasxopn 3a Tekym naHbk - o1
Ot1cpoueHu Janbln (352) (70)
Pasxonx (MkoHOMHSI) 3@ TaHBK (352) (19)

JaHbKBT BBPXY (PMHAHCOBUS pe3yiTaT Ha J[pykecTBOTO mpeau 0OJaraHeTo ¢ JaHBIH CE pa3inyaBa
OT TEOPUTHYHATA CyMa, KOSITO OM ce MOJy4yria IPU MPUJIAraHeTo Ha MPUIIOKMMAaTa JaHbYHa CTaBKa
3a [IpykecTBOTO, KaKTO CJI€]Ba:

2016 r. 2015 .
CueroBoHa neyasnba npean JaHbLIu - 62
Janbk npu ganbuna craBka 10% (2015 1. 10%) - 6
JlanbueH eeKT Ha pa3Xo/y, HENPU3HATH 34 JAHbYHU -
enu
JlanbueH edeKT Ha MPUXO/HM, HEMOIEkKAI Ha oOJaraHe - (25)
C JIaHBK
Jpyru eeKTH OT HAYMCIEHHE Ha OTCPOYEHH JAHBIN (352) -
Pasxon (MkonoMusi) 32 JaHBK (352) (19)

[Tpe3 2016 r. [dpyxecTBOTO € pe3m3upano JaHbuHA 3aryda B pasmep Ha 5 389 x.iB, KOATO Ie
npeHacs B CiIeBalK JaHbUYHH IEPUOM CHIVIACHO JCHCTBAIOTO JaHBYHO 3aKOHOATEIICTBO.

HetHa cToiiHOCT HAa AKTMBHUTE HA AKIMSA ¥ YUCT J0X0/l HA aKIMS
HeTHaTta CTOMHOCT Ha aKTUBUTE Ha aKLMs € M3YMCIIEHA 4Ype3 PA3ACIAHETO HAa HETHUTE AKTHBH,
BKJIIOUEHU B OanaHca, Ha Opost akIMK B OOpBIIEHNE KbM Kpasi Ha roJiMHaTa.

2016 1. 2015 .
HeTau akTiBH, MpUHAAJISKAIIN HA aKITMOHEPUTE (XUII.JIeBa) 134 310 134 600
bpoii Ha 0OMKHOBEHUTE aKIIUU B OOPBIICHHE (XUIISIH) 18 359 18 359
HeTHa cTOMHOCT Ha aKTUBUTE Ha aKIIK (JIeBa HA aKITH) 7.31 7.33

OCHOBHHUSAT J0XOJl Ha aKIUsl C€ M3YMCIsABA, KATO CE€ pa3lelid HETHUSAT J0XOJ, NMpUHAAJIekKal] Ha
aKIIMOHEpHUTE, Ha CPETHO MPETETJICHUsI Opoit Ha OOMKHOBEHUTE aKIIMU B OOpBIIEHUE TIPE3 TOIMHATA.

2016 1. 2015 .
Herna neuan6a(3ary6a), mpuHaanIeKaly Ha aKIIMOHEPUTE (211) 81
(xui.yeBa)
Cpenno nipereriieH Opoit Ha 0OMKHOBEHUTE aKITUH (XIS ) 18 359 18 359
OCHOBEH JT0OXO0/T Ha aKIKs (JIeBa HA aKI[Hs) (0.01) 0.004

JloxoauTe ¢ HaMajeHa CTOWHOCT ca paBHU Ha OCHOBHHTE JOXO/M Ha aKIMs, Thil KaTo [pyKecTBOTO
HE pasmoJjara ¢ HHCTPYMEHTH, KOUTO OMXa MOTJIU /1a C€ KOHBEPTUPAT B aKIIHH.

JAuBuaenTu

O6moTo crOpaHue Ha aKIMOHEPHUTE Ha APYKECTBOTO pemmu medandara 3a 2015 r. ma ocrtaHe
Hepa3mpe/ecHa.
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27 @MOUHAHCOBHM MHCTPYMEHTH

1) CtpykTypa Ha GUHAHCOBMTE HHCTPYMEHTH

banancosa CrpaBenuBiuBa
CTOMHOCT CTOMHOCT
31 nexemBpu 2016 1.
DUHAHCOBU AKTHBH
B3emanus oT cBbp3aHH JHLIA 30 760 30 760
TBHpProBeku u APYrd B3EMaHUS - -
[Tapuunu cpeacTBa 51 51
DUHAHCOBU aKTUBH, AbP)KaHU 32 ThpyraHe S) 5
O0mo 30 816 30 816
DuHAHCOBY NMACUBH
3aeMu oT OaHKHU 2 363 2 363
3aabJKEHUS KbM CBbP3aHu JIUIA 8 840 8 840
TBproBeku U APyTH 3aIBIDKEHUS 3 3
O61o 11 206 11 206
banancoBa CrpaBennuBa
CTOMHOCT CTOMHOCT
31 nexemspu 2015 r.
DUHAHCOBU AKTHBH
B3emanus ot cBbp3aHu nuLa 30 968 30 968
TBpProBeku U qPyTy B3EMaHMS - -
[Tapuunu cpencTsa 180 180
DUHAHCOBU aKTUBH, AbPKaHU 32 ThpyraHe 6 6
O0mo 31154 31154
DUHAHCOBHU NACUBH
3aemu OoT OaHKH 4324 4324
3a1bKEHUS KbM CBBP3aHM JIUIA 8 488 8 488
TBpProBecku U Apyry 3aIbIKEHUS 4 4
O0mo 12 816 12 816

2) OueHka no cnpaseAIuBaTA CTOHHOCT

Konnenmusita 3a crpaBe/yimBaTa CTOMHOCT TIpEATNojara peaiu3upane Ha (MHAHCOBU MHCTPYMEHTH 4Ype3
npojax0a, Ha 6a3a MO3UIHATA, TPEANONIOKCHHUITA U MPEIICHKUTE HAa HE3aBUCUMU Ma3apHHU YYaCTHUIIA Ha
OCHOBEH WJIM Hal-M3TOJIEH 3a JaJICH aKTHB WJIM MMAacHUB Ta3zap. 3a CBoWTE ()MHAHCOBH AaKTHBU U TACUBU
JpY>KECTBOTO TpHeMa KaTo OCHOBEH masap (uHaHCOBHTE Ma3apu B bwirapus — BB u ThproBckute
Oanku. B moBeuero ciydaum, OCOOCHO MO OTHOIICHHE HA THPIOBCKUTE B3E€MaHWsI W 3aTbIDKEHUS,
KpeauTHTe U 0AHKOBUTE JACTO3UTH, TO OYaKBa Jla peanu3upa Te3u (PUHAHCOBHM aKTUBU U MACHUBU UM YpeE3
TSXHOTO ISZIOCTHO OOpaTHO W3IUIAINAHE, WM PECIIEKTUBHO - TMOTacsiBaHe BHB BPEMETO. 3aTOBa TE Ce
MPEACTABSAT MO TSIXHATa aMOPTU3UPyEMa CTOMHOCT.

CrpI110 Taka rojsMara 4acT OT (PMHAHCOBUTE aKTHBHU U MACHBHU Ca WJIM KPATKOCPOUYHH IO CBOSTA CHITHOCT
(6aHKOBH JEMO3UTH, THPTOBCKM B3eMaHMs M 3aAbJDKCHHS, KPaTKOCPOYHHM 3a€MH), WM ca OTPa3eHH B
CYETOBOJHHUs OaJaHC IO Ta3apHa CTOWHOCT (MHBECTUIIMM B IIEHHW KHWXXA) W TOpaad TOBa TAXHATA
CIpaBeTMBa CTOMHOCT € MPUOJIM3UTEITHO paBHa Ha OalaHCOBAaTa UM CTOWHOCT.
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27 @MOUHAHCOBM HHCTPYMEHTH (MPOIbJKEHHUE)
2)  2) OueHka mo cnpaBeJIHBaTAa CTOWHOCT (MPOABbJKEHHE)

[Ipu IBATOCPOYHUTE MPUBJICYCHH 3a€MHU MPHOIM3UTENIHATA OLIEHKA Ha CIpaBeIIMBaTa UM CTOMHOCT Ce
W3YMCIABA 4Ype3 JUCKOHTUPAHETO Ha TEeXHUTE ObAelmM napuyHu nortoud. OOuvaiiHO 3aeMuUTEe Ha
JPY>KECTBOTO €a C IMPOMEHJIUB JIMXBEH IIPOLIEHT, KOMTO OTpa3siBa Ia3apHUTE paBHUILA. PBKOBOICTBOTO
Ha JPY>KECTBOTO CUUTA, Y€ IPU CHIIECTBYBALIUTE 0OCTOSITEICTBA MIPEICTABEHUTE B CUETOBOIHUS OaJlaHC
OLIEHKM Ha (DMHAHCOBUTE aKTHBH M MACHUBU Ca BB3MOXKHO Hali-HAJEXKIHU, aJIEKBAaTHU U JOCTOBEPHH 32
LeJuTe Ha (PMHAHCOBATA OTYETHOCT.

CrpaBeanuBara CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, ThPT'YBAaHU HA aKTUBHH Ma3apu ce 0a3upa Ha
KOTUPAaHM Ta3apHHU IICHM KbM JlaTaTa Ha c4YeToBOAHMs OanmaHc. [la3apbhT ce cuuTa 3a aKTUBEH aKo
LUTUPAHUTE LIEHU Ca JIECHO U PEJOBHO MPENOCTaBsIHU OT OOpCH, AUIBPU, OPOKepH, HHIYCTpHUATHA TpyIa,
ycllyra 3a I1eHOOOpa3yBaHE WJIM pEryjlaTopHa areHuus, W Te3W LIEHM IpPEJCTaBisIBaT JCHCTBUTENHA U
PEIOBHO OCBHILECTBSIBAHA Ma3apHa Olepalus Ha MPUHILMIA HAa PAaBHOIOCTABEHOCT M HE3aBUCHUMOCT Ha
CTpaHuTe MO jJoroBopa. lluTupanara ma3apHa IieHa, W3MON3BaHA 32 ()MHAHCOBHUTE AKTHUBH, AbPKAHU OT
JlpyxecTBOTO € TeKylla 1eHa Ha odeprara. Te3u HHCTPYMEHTH CIOpe]l TEXHUKATa UM Ha OIEHSIBaHe ca OT
HuBO 1, karo BiimoYBa KanutasoBu wuuHBecTumu B JLIK, knacudunumpanu karo IEeHHH KHUXKa 3a
THPryBaHe UM Ha Pa3oNIoKEeHUeE 3a Mpoaxoa.

POuHAHCOBH AKTHBH Huso 1 Hwugso 2 Hwugso 3 O01mo
O0ajanc
- llennu kHKXka B 000pOTEH -
nopt¢eiin 3a ThpryBaHe S - 5
O0110 aKTHBH 5 - 5

3) ®akropwu, onpenessiuM (PUHAHCOBUS PUCK

HeitHocTTa Ha J[py)XeCcTBOTO € M3J0KEeHa Ha peauia (MHAHCOBH PUCKOBE: IMa3apeH PUCK (BKIIIOYBAIL
BaJIyTE€H PUCK, PUCK OT NMPOMsHA B CIIPaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTE UHCTPYMEHTHU B PE3YiTaT
Ha IIPOMEHU Ha JIUXBEHUTE IIPOLICHTH, PUCK OT IPOMSHA HA MIAPUYHUTE IIOTOLU B PE3ydTaT Ha IPOMsHA B
Na3apHUTE JIMXBEHM HHMBA M IICHOBM pPHCK), KpEAMTEH pPHCK M JMKBHJIEH pHck. lIporpamata Ha
JpyKeCTBOTO 3a ISUIOCTHO YIPAaBICHHE Ha PHUCKA € CBhCPEJOTOYEHA BBPXY HENPEABUAMMOCTTA Ha
¢uHaHCOBUTE Ma3apy M HMMa 3a Led Ja HamMald EBEHTYaJIHHUTE HeONaronpusiTHH eQEeKTH BBPXY
(¢unaHCcoBHs pe3yntar Ha JpyXecTBOTO. PBKOBOJCTBOTO ciieny 3a IUIOCTHUS PUCK U ThPCU HAYMHH Ja
HEYTpaJIU3upa TMOTEHIMATHUTE MM OTpULATeNHU e(eKTH BbpXYy (UHAHCOBUTE TMOKA3aTeNd Ha
JpyxecTBOTO.

YHpaBHeHI/IeTO Ha pHUCKa C€ M3BLPHIBA IOA IMPAKOTO PHKOBOJACTBO HAa U3MNBIHUTCIIHUA JUPEKTOP, KAaTO
MOJIUTUKAaTa My € oJoOpeHa oT YmpaBurenHus cbBeT. Ilo TO3M HAYMH ce oOmpenensT, OLEHSBAT U
XeIKUpaT (PUHAHCOBUTE PUCKOBE B TICHO CHTPYAHMUYECTBO C ONEpaTHMBHUTE 3BeHa Ha JlpyKecTBOTO.
VYipaButenHus CbBET IIpUEMa MPUHLUIIMTE 3a LSJIOCTHOTO YIIPABICHUE HA PUCKA, KAKTO U IOJUTHUKA,
OTHacsIIa ce 10 CHeU(pUIHN 00JIaCTH KaToO BAITYTEH PUCK, JIMXBEH PUCK, KPEIUTEH PUCK, U3MOJI3BaHE HA
JICpUBAaTUBHU U HEJCPUBATUBHU (PUHAHCOBU MHCTPYMEHTH M MHBECTHUpPAHE HAa W3JMIIBLU OT JIMKBUIHU
CpEICTBa.
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27 PUHAHCOBHM AKTHBH M MACUBH

3) ®akTopu, onpegenssiy GUHAHCOBHA PUCK (IIPOIbJIKEHHE)

(a) Baayren puck

BaJ'IYTeH PHUCK Ha (bHHaHCOBI/ITC AKTHBH U I1aCHUBHU

B BGN B EUR Oo61r0

31 nexemBpu 2016 r.

DUHAHCOBHU AKTHUBH

Bsemanust 0T cBbp3aHH JIUila 23 406 7 354 30760
THproBcku B3eMaHUs - - -
ITapuynu cpenctpa 39 12 51
ODUHAHCOBU aKTUBH, IbPIKaHU 33 ThPYyTraHe 5 - 5
Oouio 23 450 7 366 30 816
DOUHAHCOBH NMACHBH

3aeMu OT OaHKU - 2 363 2 363
3aIbIDKEHYSI KbM CBbP3aHH JIMIIA 8 840 - 8 840
TBProBeKH 3abIKEHUS 3 - 3
Oouio 8843 2 363 11 206

B BGN B EUR Oo6mo

31 nexemBpu 2015 r.

DUHAHCOBY AKTHBH

Bsemanwust oT cBBp3aHU TUIA 13 902 17 066 30 968
TBpProBcku B3eMaHuUsI - - -
[Mapuunu cpencraa 162 18 180
ODUHAHCOBU aKTUBH, TbPIKaHU 33 ThPYTraHe 6 - 6
Oowo 14 070 17 084 31154
DOUHAHCOBH MACHBH

3aeMu OT OaHKU - 4324 4324
3aIbIDKEHNSI KbM CBBP3aHH JIHIIA 8 488 - 8 488
TBHProBckU 3abJKEHUS 4 - 4
Oouwio 8 492 4 324 12 816

JlpyecTBOTO U3BBpIIBaA JAeiHOCTTa cu B PenyOnmka bearapus. 3aToBa chlecTBeHaTa 4yacT OT MPUXOIUTE
U pa3xoAuTe ca JeHOMHHHMpaHHU B MECTHAaTa BalyTa Obirapcku JjieB. [loBeueTo oT akTHBHUTE U MACUBUTE Ha
JIpyecTBOTO ca IEHOMHUHHPAHU B JIEBOBE U €BPO, JEBBT € (PUKCUPAaH KbM €BpPOTO, CIIOpe] MpaBuUiaTa Ha
BanytHus ceBer. JlpyXecTBOTO € M3J0)KEHO Ha BalyTHO-KYPCOB PUCK OCHOBHO IPU MOJIYy4aBaHETO Ha
3aeMHM, ICHOMMHUPAHU BbB BaIyTa, pa3idyHa OT JICBOBE U €BPO. 3a MUHUMHU3UpAHE HA BAJyTHHUS PUCK Ha
YyXKJIECTPAHUTE JIPYKECTBA CE€ AbPKaT KbCH €KCIO3ULIMU Ha aKTHBH U MacuBU. Ekcrosuimure ce cieast
CTPHUKTHO U C€ OCUT'YpsiBa €()eKTUBHO YIpaBJIEHUE Ha pUCKA. 3aeMUTe, KOUTO JIpyKeCTBOTO € MOIyYHIIO B

qy)KJIeCTpaHHa BaIyTa ca caMo BbB €BPO.
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3) ®akropu, onpeneasmy GUHAHCOBUSA PUCK (POABJIKEHHUE)

0) JIuxBeH puck

JIuxBeH PUCK Ha q)HHaHCOBI/ITe AdKTHUBHU U ITaCUBU

C niaBa C duxkcupan

Besnxsenu JHUXBEH ‘;f J'l(ll/l)XBeHI‘)%) O6mo
31 nexemppu 2016 r.
DUHAHCOBHU AKTHBH
Bsemanus oT cBbp3aHu JULA U JPYTH 3749 - 27011 30 760
TBHproecku B3eMaHuUs - - - -
[Tapuunu cpencTaa 4 - 47 51
®DuUHAHCOBY aKTHBH, JbP)KAHU 32
ThpyraHe - - 5 5
Oouio 3753 - 27 063 30 816
DOUHAHCOBH NMACHBH
3aeMu OT OaHKU - 2 363 - 2 363
3arbIDKEHMSI KbM CBbP3aHH JIMIIA - - 8 840 8 840
TBProBeKH 3abIKEHUS 3 - - 3
Oouio 3 2 363 8 840 11 206

C naaBa C duxkcupan

Besmuxperu JINXBEH ‘:2 n(llJ)XBeH I‘)% O6wo
31 nexemBpu 2015 r.
DOUHAHCOBH AKTUBH
B3emanust oT cBbp3aHM JHIIA 3448 - 27520 30 968
TBProBckH B3eMaHuUs - - -
[Mapuunu cpencTaa 3 - 177 180
ODUHAHCOBU aKTUBH, TbPIKAHU 32
ThpyraHe - - 6 6
Oouio 3451 - 27 703 31154
DUHAHCOBY MACHBH
3aeMu OT OaHKU - 4324 - 4324
3aIbIDKEHHSI KbM CBbP3aHHM JIMIIA - - 8 488 8 488
TBHpProBckH 3abJKEHUS 4 - - 4
Oouio 4 4 324 8 488 12 816
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3) ®akropu, onpeneasmy GUHAHCOBUA PUCK
0) JIuxBeH puck (MPOAbJIKEHHUE)

JINXBOHOCHHTE aKTHBH Ha J[pykecTBOTO ca ¢ (pUKCHpaHH JTMXBEHH MPOICHTH.

JIpy’XecTBOTO 3aeMa CpejCTBa MpH IUTaBaIld ¥ (UKCHPAHU JIMXBEHU MPOIECHTH, KaTO CKCIIO3UIIUUTE CE
crensT cTpukTHO. [1o To3u Ha4YMH ce 1enu OanaHcupaHe Mex 1y (GUKCHpaHU U TUTABAIM JIMXBEHU IPOLICHTH
C 1en ympasieHue Ha (puHaHCOBUSA eekT. B HacTosmmsa KpeauTeH ma3ap ¢ HaMalsBaHETO Ha Oa3aTa 3a
orpeziesisiHe Ha JIMXBaTa 10 3a€MHUTE CPEJICTBA, HaMalsBa M cyMaTa Ha JUXBEHHUTE IUIAIIAHUS TI0 3a€MU C
TJTaBAIlY JJMXBEHU HUBA U 00paTHO, TIPH YBEIMYABAaHE CE YBEIMYABAT JIMXBEHUTE PA3XOAH U TUIAIIAHUS.
Pasrienann ca pa3NmMYHM  CIIEHApWUW, B3UMAWKK B TPEABUA pePUHAHCHUpAHE, TOJHOBSBAHE Ha
CBHIIECTBYBAIIM MO3MUIIMH, AITEpHATUBHO (hrHaHcupaHe. basupaiiku ce Ha ToBa, [pyKeCTBOTO M3UMCIISABA
BIISTHUETO Ha OMpeielieHa MPOMsHA B HUBOTO Ha JIMXBEHHsI MPOIICHT BbPXY Medandara u 3arydata. 3a BCeKu
CIICHapHii, e/THa U ChIIa IPOMSIHA B IMXBEHUS MPOLIEHT C€ M3M0JI3Ba 32 BCUYKHU BATyTH.

CueHnapuuTe ce mpaBsT caMo 3a MaCUBU, KOUTO MPEJICTABAT OCHOBHUTE JIMXBOHOCHU TTO3HIIHMH.

[To3unuure Ha APYKECTBOTO U3JTOKEHU Ha JTMXBEH pUCK KbM 31.12.2016 1. B X.JIB. ca cieqHUTE:

31.12.2016r 2015 .
3aemMH C MPOMEHJIUB JIUXBEH MPOLEHT 2 363 4324
3aeMu(eMO3UTH) OT ABIICPHU APYKECTBA C HEMPOMCHIIUB JINXBEH 8 840 6 256
HPOIICHT
OO0 JIUXBEHA eKCMO3UITUS 11 203 10 580

Ha 6a3a te3u Mojzienu, BIUSHUETO BBPXY NevanOaTa ciiesl JaHbLU IpY IPOMsHA YBEINYeHUE/HaMaJleHUE OT
1% Ha TMXBEHWTE HHMBA HA TOJMINHA 0a3a(M3MOI3BaHU ca CPEIHO-TIPETEINIEHH CTOWHOCTH) 1€ TOBEZE 10
yBenmuerne ¢ 112 X.J1B. win chOTBETHO, HamaieHue oT 112 X.JIB. Ha TMXBEHHUTE PA3XOIH.

(B) KpeaurteH u JIMKBHIECH PUCK

10 1 romnHa Han 1 roa. be3 matypurer Oo1mo
KbMm 31 nexemBpu 2016 r.
®DUHAHCOBM AKTHBH
B3emanust oT cBbp3aHH 5308 25 452 30 760
Tbproecku B3emMaHus - - -
[Tapuunu cpencrtsa o1 o1
@OuUHAHCOBU aKTUBU ABP)KaHU, 3a
ThpryBaHe 5) - 5
O61mo: 5308 25 457 51 30816
duHaHCOBY MACHBH
3aemMu OoT OaHKH 985 1378 - 2 363
3a1bDKEHUS KbM CBBP3aHH JIUIa 1013 7827 - 8 840
THproBcku 3abJKEHUS 3 - - 3
O6mo : 2001 9205 - 11 206
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3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK

(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

no 1 roquna Han 1 roa. be3 marypurer Oo6110
KoM 31 nexemBpu 2015 r.
DyuHAHCOBH AaKTHBH
B3emanus OT CBbp3aHH JHIA U JIP 6 653 24 223 30876
THproecku B3eMaHMs - 92 - 92
[Tapuynu cpencrsa 180 180
DuHAHCOBU aKTHBHU Jbp)KaHH, 3a
ThpPryBaHe 6 - 6
O61mo: 6 653 24 321 180 31154
PuHAHCOBM NACHBH
3aeMu OT OaHKU 988 3336 - 4324
3aabJKEHUS KbM CBbP3aHu JIUIA 1603 6 885 - 8 488
TBHProBCKH 3abIKEHUS 4 - - 4
O61mo : 2 595 10 221 - 12 816

Kpeanren puck

Kpenuthus puck 3a J[pyxecTBOTO ce orpaHuM4aBa J10 0aJaHCOBUTE CTONHOCTH Ha KPEIUTHO-THXBEHUTE
B3€MaHUs OT JblLIEpHUTE ApykecTBa. Hsima mpocpoueHun B3emaHus, OCBEH 00e3leHEeHUTe B3eMaHus oT En
ITn I'az EOO/] B nukBuaanus. Madopmanus 3a ToBa € npesicTaBeHa B mpuiioskeHue 27 u 28.

EBenryannata nmpoMsiHa B MOCOKa BIJIOIIABaHE HA MEXKIYHApOJHOTO CHTPYJHUYECTBO M MKOHOMHYECKU
B3aMMOOTHOUIEHHSI MEXy CTpaHUTE OT EBpONEHCKHUS CHIO3 M BOJCIIATE UKOHOMHYECKH U MOJUTHYECKU
CTpaHM OT OCTaHaJMsl CBST, OM JOBEJIO KOCBEHO 1O MOBUIIABAHE HA KPEIUTHHSI PUCK MPU E€BEHTYaJHO
yBEIIMYaBaHE Ha CPOKOBETE 3a IUIALAHMA OT CTpaHa Ha KJIMEHTHUTE Ha AbLIEpHUTE ApyxecTBa. Koero or
CBOSl CTpaHa II€ HaMallid CIHOCOOHOCTTAa Ha ABIIEPHUTE APYXKECTBA Jla IOracsBaT CBOUTE 3a€MH KbM

JpyXecTBOTO.

[Tosunuure Ha JpyXecTBOTO CBBP3aHMU C JMKBUAEH PUCK C€ CIEAAT CTPUKTHO M C€ KOHTPOJIUpPAT OT
PBKOBOACTBOTO Ha JIpyXKECTBOTO. YTpaBIEHUETO HA JMKBUAHUSA PHUCK HW3UCKBAa IOJ/IBP)KAaHE Ha
JOCTaTh4YHO KOJIMYECTO MapUyHHU CPEACTBA M JAETO3UTH 3a 00CIHyXBaHEe Ha JelHOcTTa Ha J[pyxkecTBOTO.
PBKOBOICTBOTO B3eMa B Mpeja BUJ NPOTHO3UTE 3a OCUTYpsIBAHE HA JIMKBUAHU pe3epBU(BB3CTAHOBEHU
OTITyCHAaTH 3ae€MH, HEYCBOCHU KpPEIWTHU JIMHUM) Ha MapUYHU CpEJACTBa Ha 0a3a OyaKBaHUTE NapUYHU
notony. JlpyKeCTBOTO OTUUTA IOJIOKUTENHU MAPUYHU NOTOLM OT ONEepaTHBHATA AEHHOCT. M3mmmrbka oT
mapu, KOMTO ocTaBa cje]l MOKpUBaHE Ha ONEPATUBHUTE HYX/IU CE€ UHBECTHPAT B JEMHOCTTA Ha JbLICPHUTE
npyxectBa. CpoKbT UM € CbOOpa3eH C MPEACTOALIM TUIAIAHHS CHIVIACHO NMPOrHO3HUTE MAPUYHU TOTOLIH.
WNudopmanus 3a nagexure Ha GUHAHCOBUTE MACHBU € ONIOBECTEHA B CUETOBOAHUS OallaHC U MPUIIOKEHHUS:
27 3a mpUBJIEUYEHHUTE CpEJCTaBa MO0 OAHKOBM 3aeMU M 28 3a IOJYYEHHU 3aeMH (JEMO3UTH) OT IBLICPHU
JPY>KeCTBa U APYTH CBBP3aHHU JIMLIA.

JIMKBUJIEH pUCK OM ce MOSIBUJI NMPU YCIOBUATAa MOCOYEHHU IO-TOpe 3a KpeauTHUs puck. Koero or cBos
CTpaHa I YBEeJIMYM CPOKOBETE 3a ChOMpaHe Ha 3aeMUTE, OTITYCHATH Ha AbLIEPHUTE APY>KECTBA.
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(BBB BCHUKH MPUIIOKCHHUS CYMHUTE Ca IIOCOYCHH B XUJI. JIEBA , aKO HE € YIIOMEHATO APYTO)
3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK
(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

WNudopmanusara npeincraBeHa B TabiauuaTa Mo-A0Jy IOKa3Ba (MHAHCOBUTE IAacuBU Ha JlpyXkecTBOTO,
I'PYNUPAHHA II0 CPOKOBE HA IMA[EK Bb3 OCHOBA HA OCTABALIMAT CPOK JO JAaTaTa HAa IBJIHO IIOTacsiBaHE
ceriiacHO gorosopute. IlocoyeHuTe cymm ca  JOrOBOPHUTE HEAMCKOHTHPAHW IIApUYHU  ITOTOLM.
banancoBuTe 3aab/KeHUs B paMKuUTe Ha 12 Mecela ce paBHSBAaT HAa MPEHOCHUTE CTOMHOCTH, ThH Karo
BIIMSIHUETO HA TUCKOHTUPAHETO € HE3HAYUTEIHO.

KbMm 31 nexemspu 2016 r. a0 3 mecena ot 3 10 12 mecena Hag 1 r. O0mo
3aemu OT OaHKH 251 734 1378 2 363
3aqb/DKeHUsT  KbM  CBBP3aHH

JUIA B T.4.: 201 812 7827 8 840
- 3a 3aeMH (JIETIO3UTH), JINXBH 200 7827 8 027
- 110 THPTOBCKHU C/ICJKH U APYTH 1 812 - 813
THpProBeku 3abIDKEHUS 3 - - 3
OO01mo (pMHAHCOBY MACUBH 455 1546 9205 11 206
KoM 31 nexemBpu 2015 r.

3aemu OT OaHKH 254 734 3336 4324
3aIbKEHUST KBM  CBBP3aHH

JINIA B T.4.: 1603 - 6 885 8 488
- 32 3aeMH (ICTIO3UTH), JINXBU - 6 885 6 885
- 33 IMBUJICHTH U TpaBa - - - -
- TBPTOBCKH CJIEJIKH 1603 - - 1603
THproBcku 3aabIKEHUS 4 - - 4
OO6110 puHAHCOBH MACUBH 1861 734 10 221 12 816

r) llenoBu puck

I[I)Y)KGCTBOTO nMa OalaHCOBH IMMO3UIIMKU M3JIOKCHW Ha ICHOBHU PUCK, TBU KaTo ABPKU LCHHU KHHUKA B
o0opoTeH mopTQeiia 3a ThpryBaHe U Ha pa3nojokeHue 3a mpojaxoOa. Te3u 1eHHH KHMXKa ca OOPCOBO
IIpOIaBaeMHU M IIeHaTa UM Ce NPOMEHs ChOOpa3HO MpoMsHaTa Ha OopcoBara IieHAa. Te3u IMPOMEHU B
00pcoBHTE IIEHW OKa3BaT BIUSHHUE Ha Mevyanbara/3arybara B oT4eTa 32 BCEOOXBATHUSA JOXO/.

A) YrpasjeHHe HA KANIUTAJ0BHS PUCK

Ilenure Ha pBKOBOACTBOTO Ha [Ipy’KECTBOTO BBB Bpb3Ka C YIPABJIECHUE Ha KamuTajla ca: Ja OCUTypU
CIIOCOOHOCTTA Ha JPY’KECTBOTO Aa MPOIBIIKH JEMHOCTTA CH KaTo JEHCTBAIIO0 NpPEANpusaTHe, Taka, dye J1a
MOK€ J1a IPEI0CTaBs Bh3BPHIIAEMOCT Ha KalMuTala Ha akKIIMOHEPHUTE; J]a OCUTYpH J0Opa peHTaOMIHOCT Ha
aKLMOHEpUTE, KaTO ONpeleNs aJeKBaTHO II€HaTa Ha NPOAYKTUTE U YCIYTUTE CH, KAKTO U
WHBECTUIIMOHHUTE CH MPOEKTH B CHOTBETCTBHE € HMBOTO HAa PA3IUYHUTE BUIOBE PHUCK. J[pyx’ecTBOTO
yIpaBJisiBa CTPYKTypaTa Ha KamuTaja U U3BBHPIIBA HEOOXOAMMHUTE KOPEKIIMH B Hesl B CHOTBETCTBHUE C
IIPOMEHNUTE B MKOHOMUYECKAaTa 00CTaHOBKA U XaPaKTEPUCTUKUTE HA PUCKA HA CbOTBETHUTE aKTHBH.
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3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK

1)

YnpasiieHue Ha KANIMTAJI0BHUSA PUCK ( IPOXbJIKEHHE)

3a ga moaabpKa WIM KOpPUTHMpa KamuTaloBaTa CTPYKTypa, APYKECTBOTO C€ NpUIbpXKA KbM
OOIIOMPUETHTE 3a OTpachiia HOPMH HA CHOTHOIICHHE HETEH JIBJIT KbM KamuTal. HeTHusAT abar ce
M3YHUCIISIBA KATO OOII ABJT MUHYC MMapuTe U nmapuiyHute ekBuBasieHTu. [Ipe3 2016 roauna crparerusita
Ha Jlpy:KecTBOTO € J1a MOAIbp>Ka CHOTHOIIEHHUETO IBJIT KbM KalHWTajdl Ha TakoBa HUBO, KOETO Ja
rapaHTypa JOCThII 10 (MHAHCUpPAHE HA pa3yMHa [IeHA.

CBHOTHONICHUETO HETSH ABJIT KbM KauTal e: 2016 . 2015 .
OO0 aBIr 11317 15323
[Tapu 1 mapu4HM €KBUBAJICHTH (51) (180)
Heten abar 11 266 15143
Co0OcTBeH KaItuTanl 134 318 134 600
OO0 KanuTaj 145 584 149 743
Koeduuenr na 3a11bKHATOCT 0.08 0.10

HPY)KGCTBOTO CC CTPEMHU [1a HC YBCJIMYaBa U [1a IIpOAbJIKaBa J1a HaMaJIsIBa 3aIJIBKHAJIOCTTA CH.

28

CeJikM ¢bC CBbP3aHHU JIHLA
a) Cunepron Xonguar AJl e npeanpusaTHETO MaiiKa;

0) Ilpennpusitue cbc 3HAuUMTENHO BiusiHUE BBPXY Cuuepron xommuar AJ[ e Owmera BJ]
Xonauur AJl, koeto nputexana 41,93% ot kanurtana Ha Cunepron Xomaauar A/l;

B) [IpliepHu pyKecTBa OT rpynara moJi ooy KoHTpod. Te ca mocodeHu B npuioxenue 29;

r) lpyxecrBa, B KoUTO ['pynata MMa 3HAYUTETHO BIUSHHUE € aCOIMHPAHOTO JIPYKECTBO
Xesest Kum AJl mocoueHo B npusioxxenue 29;

n) KirodoB ympaBieHCKH nepcoHan — wieHoBeTe Ha Ham3opHus chBeT M Ha YTpPaBUTEITHUS
chBeT. Te3n numa mojiyyaBaT CaMO MECEUHM KpPaTKOCPOUYHM Joxoau. Hsmar moxomu mpu

MMpeKpaTsaBaHe, JPYTryu ABJITOCPOYHU JOXOAU U JOXOAHW ITPHU HAITYyCKaHC.

I/I3B'bplllelll/l Ca CJICAHUTE CACJIKHA CbC CBbP3aHU JULlaA:

a) IIpona:x0u Ha yCJIyry - AbIIEPHHU APYKeCTBA 2016 r. 2015 .
Csernuaa A/l 24 24
Tomnmuso AJl 120 120
Cunepron Xoremu AJl 72 72
Jlakpom AJ{ 96 96
312 312
0) Iloxynkn

IMokynka Ha MaTepHAaJIU - TbIIEPHU IPYKecTBa 2016 r. 2015 .
Cunepron Kapt Cepsuz EOO/] 8 10
Cunepron Ilerporeym EOO/] 1 -
9 10

IMokynka Ha yCJIYTH - ABIIEPHH IPYKeCTBA
Tommuso AJl 43 47
43 47
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Caesiku ¢bC CBbP3aHH JMLA (IPOABJKEHUE)
B) [Ipuxoam oT JUXBH MO OTHYCHATH 3aeMH HA ABIIEPHH IPYKeCTBA

Ilamot A]

[Terpomen 1 OO/

[Ipemuep T1JT AL

Ilersp Kapamunues AJ
Cnaruna AJl

Cunepron Tpancnopt EOO/J]
Pureitn Unxenepunr OO/]
Wurtepuop Texcrun AL
Codus Excrio EOO/]
Cunepros Ilerponeym EOO/]
Tommuso A/l

Tommuso ['az EOO/]
bemuunckn Munepanuun banun EOO/]
[Ipemuep Ilnesen EOO/L
Cunepron Enepmxu EOO/L
Cunepron Xorenu AJl

r) Hauumciienu pa3xoad 3a JIMXBH IO MOJYYeHH JIEMO3UTH OT
ABIIEPHUTE APYKECTBA

Crernuna A/l

Jlaknpom AJ{

Tommuso I'az EOO/]

n) Hauucienu pasxoam 3a JIMXBHM M0 MOJYYEeHH 3aeMH OT APYru
CBbP3aHM JIMLA
Owmera bu [lu Xonauur A/l - akuronep

2016 r. 2015 .
3 -

146 171

68 132

107 69

2 2

10 -

1 1

34 36

6 15

75 219

70 38

1 0

12 7

8 6

7 7

538 782
1088 1485
2016 r. 2015 .
186 215

6 -

11 8

203 223
2016 r. 2015.
94 134

e) NPpUXOAUTE OT IMBHICHTH U OT nponamﬁa Ha HBECTHIHH CA ONMMOBCCTCHU B IPUJIOKCHUE

22.

) IlpexqocraBeHu M MOJIy4YeHH 3aeMH OT CBbP3aHM JINLA

Cunepron xommuar AJl e mpemoctaBun 16 967 X.JIB 3aeMu Ha JBINEPHHUTE JPYXKECTBA, a

TBIIEPHAUTE JPYKECTBA Ca BH3CTAHOBUIIN 3aeMHU Ha cToiHOCT 14 250 x.1B.

JpiepHuTe IpyKecTBa ca MPeA0CTaBUIIN JIETIO3UTH Ha J[pyKecTBOTO B pa3Mep Ha S81x.71B, a ca

BB3CTAaHOBEHU Ha JABILIEPHUT eapyxkecTBa 392 X.JiB.

Axmmonep-Omera bJ] Xommuur AJl e mpemoctaBun 3aem B pasmep Ha 1 685 x.B,

BBCTAHOBEHUTE CPEJCTBA 10 3aeMa ca 505 X.JB.
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Caesiku ¢bC CBbP3aHH JMLA (IPOABJKEHUE)

k) [IpenocraBeHu 3aeMHU HA IbIIEPHH APYAKeCTBA(NMPOAbIKEHUE)
[Tamot A/

[Tpemuep I1n AL

[Tersp Kapamunues AJ]

Cunepron xorenu A/l

Cnaruna AJ]

Cunepron Tpancnopt EOO/]

Codust Excrio EOO/]

Tommuso A/l

Tommuso ['az EOO/]

bemuunckn Munepanuu banun EOO/]

[Ipemuep Ilnesen EOO/L

Cunepron Enepmxu EOO/]

ITerpomen 1 OO/

Enepmxu [enta EOO/l — nonbIHUTENIHU TApUYHU BHOCKH

3) Bb3cTaHOBeHU 3aeMH OT IBbIIEPHH JAPYKeCcTBA
[lamot A

[Ipemuep I1n AL

Ilersp Kapamunues A/]

Cunepron xotemu A/l

Cunepron Tpancnoptr EOO/]

Coous Excnio EOO/]

Tommuso AJ]

bemunnckun Munepanuu banu EOO/]

Cunepron Enepmxu EOO/]

ITerpomen 1 OO/

Cunepron Ilerponeym EOO/L

Enepmxu [lenra EOO/] — nombIHUTETHN TApUYHU BHOCKH
T Codus EOO/l — HecBbp3aHo nuiie

u) IHonydyeHnu 1eno3uTH OT AbLIEPHH JPY:KECTBA U 3aeMH OT APYIH
CBbP3aHM JMLA

Crernuna Al

Jlaknpom AJ{

Owmera bu [lu Xonauur A/l - akuronep

i) BbpHaTn neno3uTH Ha AbIIEPHH JAPYKECTBA M 3aeMHM Ha APYIrd
CBBbP3aHU JIMLA

Tomnmuso I'az EOO/]

Owmera bu lu Xonauur A/l - akunonep

2016 . 2015 .

107 -

- 40

3301 80

- 660

146 -

655 75

356 437

11 600 1613

60 -

192 49

- 176

- 832

169 -

301 335

16 967 4 297

2016 . 2015 .
9

- 1284

1774 195

7223 3013

75 -

356 932

3587 2814

18 -

- 732

5 -

1111 2 655

- 20

92 -

14 250 11 645

2016 . 2015 .

381 -

200 -

1685 780

2 266 780

2016 . 2015 .

392 -

505 85

897 85
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(BbB BCHUKH MPHIOKEHHS CYMUTE Ca TIOCOYCHH B XHJI.JIEBA, aKO HE € YIIOMEHATO JPYIo)
28 Cneaku cbC CBbP3aHM JUIA (IPOIbJKEHHE)

B3emaHus u 3a1bJKeHHs B Kpasi HA TOAUHATA
K) KpaTrkocpounu B3eMaHusl OT CBbP3aHH JHIA

ITo ThproBekm caenku - AbepHu apy:kecTBa 2016 r. 2015 .
En Ilu I'az EOO/I B nukBuaaus 5} 5
Crnaruna A/ - 146
) 151
Ein ITu I'az EOO/I B nmukBugaiusi- o6e31eHKa (5) (5)
B3emanus cien ode3neHKa - 146
B3emane ot [llamot A/l 3a HaUKCIICHU TUBHICHTH - 107
OO01110 KPATKOCPOYHH B3eMaHHS OT ThPTOBCKH CIEJKHU - 253
J) JIbArocpovYHu B3eMaHHUsA OT CBbP3aHHU JIMIA 2016 r. 2015T.
B3emaHus oT npeiocTaBeHH TOMbJIHUTETHH MAPUYHU
BHOCKH
Enepmxu [enta EOO/] 3749 3448
IIpenocTaBenn 3aeMu HA TbIIEPHH JAPYKeCTBA
JAbJIArocpoyHu 3aeMH M JTUXBHU
JAblIepHH IpyKecTBA
Cunepron Xorenu A/l 6 706 16 450
Tormuso A/ 8842 831
bemunncku munepanuu 6ann EOOJ] 345 171
[Tpemuep [Tn ALl 1647 1 566
IIpemuep Ilnesen EOO/I 176 176
Wutepuop Texcrun AJ] 51 56
Pureiin naxenepunr OO/ 5 5
Cnatuna AJ] 189 43
Cunepron Enepmxu EOO/] 172 173
Cunepron Tpancropt EOO/] 655 75
[Tamot A/ 98 -
Tormmuso I'az EOO/] 60 -
Ilersp Kapamunues A/] 2 757 1229
21703 20775
T Codus EOO/l — HecBbp3aHo nuiie - 92
OO0110 HeTeKyIIM B3eMaHUA OT CBbP3aHM JHIA 25 452 24 315
B3emaHusi 0T KPATKOCPOYHM 32€MHU U JIUXBH
[erpomen 1 OO/ 3547 3560
En IIu I'az EOO/I B nTuKBUAaus 993 993
Cunepros Ilerponeym EOO/] 1113 2 224
5653 6777
Oo6e3nenka Ha En [Tu T'az3 EOO/I B nukBuaaIus (993) (993)
B3emanus HeTHO 4 660 5784
B3emanus no n3nbJIHUTENHO AeJ10 oT MHTepuop Tekctun Al
I'maBHUIA 310 310
JIuxBu 338 306
648 616
O01110 KPATKOCPOYHH B3eMaHMs OT NMPeI0CTABEHU 3aeMHU 5308 6 400
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28 CneJiKd ¢bC CBbP3aHH JHIA (IPOIbJKEHHE)

M) 3aabJ/KeHHs KbM CBbP3aHHU JINIA

IMonyyeHnn 3aeMHu M IENO3UTH OT CBBP3aHM JUIA (BKJIL. 2016 . 2015 .
JINXBH)
JIbATOCPOYHH 3a€MU H JICTIO3UTH 7426 6 256
Kparkocpounu 3aeMu 1 J€NO3UTH 200 -
JIuXBH 1O 3a€MH U JCTIO3UTH 401 629
8 027 6 885
CpokoBe 3a moracsiBaHe Ha MOJy4YeHHTe 3aeMM U  3aIbJKeHHUE Cpok 3a
JAeMO3UTH C JIUXBH OT CBbP3aHH JINLA: noracsiBaHe
Csernuna AJl 5072 31.12.2020
Owmera bu lu xonauar A/l 2 755 31.12.2020
Tommuso I'az EOO/] - 31.12.2020
Jlakmpom AL 200 31.12.2017
8 027

CnpaBeumBaTa CTOMHOCT Ha KPaTKOCPOUHHTE 3a€MH € NMPUOIN3UTETHO paBHA Ha OalaHcoBaTa
CTOMHOCT, Thi KaTo €(heKTHT OT JUCKOHTHPAHETO OM OMJI HE3HAUUTEIIEH.

ITo THProBekM cACIKH 2016 .

JAb1epHu aApyskecTBa
Tommuso AJl

3agbiKeHHs 32 3alICAHU BHOCKHM OT YBeJIHYeHHe Ha
KaluTAaJa Ha:
Coous Excrio EOO/I — npuiepHo Ipy*’ecTBO

O0110 3a1bJIsKeHHSI KbM CBbP3aHU JIULA
B 1.4.: gparOCpOUHM 3aBIKEHUS
KpPaTKOCPOYHU 3abJIKEHUS

2015T.

1 1469

812 134
813 1603
8 840 8 488
7827 6 885
1013 1603

3a NpeaoCTaBCHUTE 3a€MHU Ha ABUICPHUTE APYKECTBA M 3a IMOJIYUYCHHU JCIIO3UTH M 3a€MHU OT
ABIICPHUTC OPYXKCCTBA W JAPYTHTC CBBP3daHU JIMId HC Ca MNPCAOCTaBAHHW U I10JIydaBaHHU

o0e3neueHus U rapaHiyu.

H) Ki11040B ynpasiieHCKH mepcoHaJl

ChbCTaBbT Ha KITIOYOBHS YIIPABJICHCKH TIEPCOHAN C€ ChCTOM OT O-T Jniia: 3-u HaJA30pPEH ChBET U 3-
W ymnpaBuTelieH. Pa3MepbT Ha Bh3HArpakICHUSITA HA YIPABICHCKUS MEepcoHaN 3a mepuonaa ¢ 161

x.B. (2015 r. 144 x.51B.) onoBecTeHO B npuiioxkenue 20.
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29 HHBeCcTHIUM B IbIIEPHH, ACONUHUPAHU U APYTH NPeANPUATHS
Pasnpenenenue no Buj ydacThe Ha MHBECTULIMUTE criopes OanaHcoBaTa UM CTOMHOCT B Kpas Ha
CHOTBETHHUSI OTYETEH Nepuoj. Bcuuku omucanu mo-10iy JpYy>KeCTBa ca PEruCTpUpaHu B
Peny6inka bearapus, ¢ nzkmouenue Ha TormmBo Kuraii:

Jpy:kecTBO Axnuonepen  IIponeHTHO BbanancoBa BbanancoBa
KAIUTAJ KbM  y4acTHe KbM CTOMHOCT CTOMHOCT
31.12.2016 r. 31.12.2016T. 31.12.2016 r. 31 nexeMBpH
B XHJIL.JIB XHJI. JIB. 2015.
XHJL. JIB.
Ab1epHu apyxecrsa
1 Tommso AJ] 5417 73.42 11121 11121
2 Tlersp Kapamunuer A/l 3310 98.38 5668 5668
3 Cunepron Xotemu A/l 24 164 99.98 25 316 25 316
4 CserimHa AJ] 442 85.52 495 495
5 Jlaknpom A/l 4912 99.20 5143 5143
15 [lamot AJ] 417 93.63 526 526
7 Cnaruna AJ] 988 95.41 1174 1174
8 Ilerpomen 1 OO/ 2 700 99.00 2673 2673
9 TIIpemuep ITn AL 2 054 99.38 2273 2273
10 bankankepamuk A/l 8 545 99.97 8 603 8 603
11 Cunepron Tpancnopt 1920 100 1920 1545
EOOX
12 Tommmeo I'a3 EOO/] 603 100 603 603
13 En Ilm Taz3 EOO/] B 505 100 505 505
JTUKBUIALINS
14 Cunepron Kapr Cepsus 1336 100 1336 736
EOOX
15 Bwuran I'a3 EOO/] 765 100 765 765
16 Enepmxu [enta EOO/] 10 380 100 10 380 10 380
17 Codus Excnio EOO/] 21274 100 20992 19 501
18 Pureitn UnxeHepuHr 5 96 5 5
oo
19 Tommmso JJOO 96 100 96 96
PenyOnuka Kurait
20 Cunepron Ilerponeym - - - 1100
EOOX
21 BemyuMHCKM MHMHEpAIHH 798 100 798 798
6ann EOOJI
22 TIlpemuep IIneen EOO/] 1 506 100 1518 1518
23 Cunepron Enepmxu 250 100 250 250
EOOX
102 160 100 794
Oo6esnenka Ha En [Tu 'az3 EOO/] B nukBupanus — S05x.718 (505) (505)
101 655 100 289

Cunepron Xonauur A/l upe3 npiepHoTo cu ApyxectBo [lersp Kapamunues A/l uma 94,29 %
Henpsiko yaactue B Uatepuop Texcrun AJl, a upe3 Tommuo A/l nmputexaBa HENPSIKOTO y4acTHE
B Cunepron Ilerponeym EOO/I e B pa3mep Ha 73,42 %.
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29 HHBecTHUHMHU B IbIIEPHU, ACOIUUPAHN U APYTH NpeAnpUATHs (MPOAbIKEHHE)

JpyxecTBO Axnuonepen  IlpouenTHo BbanancoBa banancosa
KAlUTAJ KbM  y4acTHe KbM CTOMHOCT CTOMHOCT
31.12.2016 r. 31.12.2016 . 31.12.2016 r. 31 nexkemBpH
B X.JIB XHWJLJIB. 2015 r.
XWJILJIB.

AcolUMPaHU NPeINPUSITUS
1 Xeses kum AJl 166 34.00 14 14
14 14

Apyru yyacrus

1  TIlanaiior Bonos A/l 163 411 ) 5}
2  Emnpom A/l 4 264 0.07 1 1
6 6
101 675 100 309

30 Yci0BHH 3abJIKEHUS
Cbae0HH 1e1a
Kbm 31.12.2016 1. B [Ipy’xecTBOTO HsIMa BHCSAIIN ChACOHH, aIMUHUCTPATUBHU WM apOUTPAKHU
Jiefia Kacaely B3eMaHus WM 3aIbJKeHUs B pa3mep Ha 10 % u noBede oT cOOCTBEHUS KaruTall.

IMopbuuTe/icTBA U MPEIOCTABEHH rAPpaAHLIMU

Jpy»* ecTBOTO € ChITBKHUK IO MOJTYYEHU OT JABIIEPHUTE IPYKECTBA OAHKOBHU 3a€MH, M3JATACHU
0aHKOBM TapaHIMM, KaKTO W TapaHT mpes OaHKH, Ibp>KaBHU WHCTUTYIUU U JOCTaBUMIIM Ha
CJIETHUTE JIBIIEPHU JAPY>KECTBA!

ApyxecTBO Hepuon Bun Jorosopen pasmep Pasmep na
Ha BaJIyTa rapanTupana
najgex CyMa KbM
31.12.2016 1.
OpPUTHHAJHA X. JIeBOBe X. JIeBOBe
BAJIYTa B X.
[Terpomen 1 OO/ 2017 r. JleBa 2500 2500 1410
Cunepron Xorenu A/l 2020 r. Jlea 4500 4500 2592
Cunepron [lerponeym 2021 r. JleBa 7400 7400 4064
EOO/
Cunepron [lerponeym 2017 r. JleBa 4500 4500 4126
EOO/
Cunepron [lerponeym 2017 r. JleBa 1600 1600 105
EOO/
Cunepron Ilerponeym 2017 r. JleBa 4000 4000 4000
EOO/
Cunepron [lerponeym 2017 r. JleBa 2000 2000 2000
EOO/
Codust Exkcrio EOO/] 2023 . EBpo 4636 9067 3900
Tommuo I'az3 EOO/], 2020 r. JeBa 4500 4500 2700
24 897

43



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
31 AEKEMBPH 2016 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOUYCHHU B XHUIJI. JICBA, AKO HE € YIIOMCHATO ,Z[per)

31

32

IToeTn aHra;KUMEHTH
3azn>.1m<ennﬂ IO OIMEePaTUBECH JIM3BUHI

[loeTn aHra)XxMMeHTH, KOMTO ca JOTOBOPEHH KbM JaTara Ha OajaHca, HO HE Ca OTPAa3eHU BbHB
(MHAHCOBHS OTUET, Ca KaKTO CIIe/Ba:

2016 . 2015 .

OnepaTHBEH JU3UHT 36 35

JpyxecTtBoTo 1oa popmara Ha ONEPATUBEH JIU3UHI € HAEJIO ABJITOCPOYHO OT FOPUIUYECKO JIHIIE
oduc nomerenus. Cinen U3THUAHE HA CPOKBT MMa Bb3MOXKHOCT 3a MOoJHOBsBaHe. [Ipe3 rogunara
cymara oT 39 X.JIB € mpHu3HaTa KaTo pa3xo]l M0 ONEPAaTUBEH JIM3MHI B OTUETA 32 BCEOOXBATHMUS
JOXO[I.

CpOuTHs cjieq Kpasi HA OTYETHUS MePuox

[Ipennpueru ca cbOTBETHUTE IpPaBHU JelCTBUSA 3a BiuBaHe Ha Cunepron kapt Cepsus EOO/] B
Cunepron nerposieym EOO/], kaTo BIMBaIOTO C€ APYKECTBO I1I€ C€ MPEeKpaTH 0e3 JIUKBHUIALHSL.
EBponeiickuaT cbJ] 0 MpaBaTa Ha YOBEKa OTKa3Ba Jla pasriiefa *ajbaTa 3a OTHHCAHUS TEPEH B
rp.Codus, xk.Mnanoct. PerieHreTo € OKOHYaTeIHO U HE MOJUIEKH Ha 00XKaIBaHe.
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