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CHUHEPI'OH XOJIIUHI" AL
MEXIWMHEH HEKOHCOJIUINPAH CYHETOBOJAEH BAJTAHC
KBbM 31 MAPT 2017 r.

(Bcuuku cymu ca B XHJI. JIeBa) 31 mapt

puu. 2017 r. 2016 r.
AKTUBHA
Herexkymu akTuBH
HNMoTH, MallIMHU M CHOPBHKEHUS 5 12 292 12 291
WuBecTrIiK B ABIICPHU, ACOIUUPAHH U IPYTH TPEATIPUATHSI 6,29 101 675 101 675
Bsemanust oT cBbp3aHu IUIa U APYTH B3EMaHUs 7,28 23 545 25452
AKTHUBH OT OTCPOYCHH JaHbIH 17 840 840
OO0110 HETEKYIIIU AKTHBH 138 352 140 258
Tekymu akTuBH
BsemaHnus oT cBbp3aHu TUIA 28 5338 5308
TBproBcku B3eMaHUs U IPYTH aKTUBU 7 73 14
WuBectunmu B 0600poTeH noprdeiin 8 5 5
ITapuyHu cpencTBa U MapUuHU €KBUBAJICHTH 9 110 51
00110 TeKYIIH AKTHBHU 5526 5378
O0110 aKTHBH 143 878 145 636
COBCTBEH KAIIMTAJI U TACUBU
CoOcTBeH KanuTaa
Perucrpupan xanuran 10 18 359 18 359
PesepBu 11 34768 34 768
Hepasznpenenena meyanba 12 81218 81191
00110 co0CTBeH KanmuTAaJl 134 345 134 318
IacuBn
Herexkymu nacusu
3aabKeHMs 3a TIOMyYeHN OaHKOBU 3a€MHU 13 1495 1378
3aabKeHUs KbM CBBP3aHU JINIA 28 6324 7827
3aabKeHUs 32 IEHCUOHUPAHE 16 85 85
O01m10 HeTeKyIM NaCHBH 7904 9290
Tekylu nacuBu
3aIbIDKEHYS 32 MTOTy9eHN OaHKOBU 3a€MU 13 690 985
3aabKeHUs KbM CBBP3aHU JINITA 28 797 1013
THProBcku U APYTH 3aTbIKEHUS 14 120 8
IIpoBu3un 16 22 22
O0110 TeKyIIM NACUBH 1629 2028
0610 nacuBm 9533 11 317
00110 cOOCTBEH KANUTAJ U MACHBH 143 878 145 636

MeXaMHHUS HEKOHCOJIMANPAH (PUHAHCOB OTYET OT CTpaHULMU 3 - 44 ¢ yTBbpPAEH OT YIpaBUTEIHUS ChBET Ha 18

anpui 2017 r. ¥ e moAnucaH oOT:

Mapunu CtossHOB Credan ['nHIEB

WzmenauTeIeH AUPEKTOP duHaHCOB JAUPCKTOP



CHUHEPI'OH XOJIIUHI" AL
MEXJIWMHEH HEKOHCOJIMJIUPAH OTYHET 3A BCEOBXBATHUSA 1O0XO/Q
31 MAPT 2017 r.

31 mapt
(Bcuuku cymu ca B XHIISIIU JieBa) Ipunoxenus 2017 r. 2016 r.
[Tpuxoau oT mpoakOu Ha yCiIyru 28 78 78
Pasxozu 3a MaTepuanm 18 (@)) (5)
Pa3xonu 3a BBHIHU yCIIyTH 19 (71) (105)
Pa3xo/u 32 aMOPTH3AIHS 5 @ Q
Pasxoju 3a mepcoHana 20 (148) (247)
Jpyru pa3xonu/ npuxou, HETHO 21 1) (5)
OUHAHCOBU NPUXOIU 22 261 2790
DUHAHCOBH Pa3Xoau 23 (87) (125)
Ieuan6a npeau JaHbLIH 27 2 480
(Paszxox) Uxonomus (3a) OT JaHBIH 24 - -
Ilevanda caen naHbUA 27 2480
Komnonenmu, koumo uama da 6voam pexnacuguyupanu
B nevanbu unu 3aeyou:
[MocnenBaiy OLEHKH Ha TUIAHOBE C Je(UHUPAHU JOXOIH -
JlanbuHu eekTH, CBhp3aHH C TE3U JOXOAU
JApyr BceoOXBaTeH 10X01 - -
OO0ur BceoOXBaTeH 10X0 27 2 480
OCHOBEH J0X0]T Ha aKIHs(JIeBa Ha aKITNs) 25 0.001 0.13
Jloxo ¢ HamalleHa CTOMHOCT Ha aKIHst 25 0.001 0.13

MeXaMHHUSL HEKOHCOJIMANPAH (PUHAHCOB OTYET OT CTpaHULU 3 - 44 ¢ yTBbpPAEH OT YIpaBUTEIHUS ChBET Ha 18
anpu 2017 r. ¥ e oANuMCcaH oOT:

Mapunu CtossHOB Credan ['nHIEB
W3nbiHUTENEH AUPEKTOP OUHAHCOB TUPEKTOP



CHUHEPI'OH XOJIIUHI" AL

MEXJIWMHEH HEKOHCOJINJIUPAH OTYET 3A IIPOMEHUTE B COBCTBEHUSA KAIIUTAJI

KBbM 31 MAPT 2017 r.

(Bcuukm cyMu ca B XHJI. JIeBa)

01 simyapm 2016 r.

3ary0a 3a nmepuoaa

Jpyr BceoOXBaTeH 10X07

O011 BceoOXBaTeH A0X0/ 32 rOANHATA

31 nexemBpu 2016 .

IIpomenu B coocTBeHus1 kanmutaJj npe3 2017 r.

[Tewan6a 3a nmepuona

O011 BceoOXBAaTEH J0XO0X 32 rOUHATA
31 maprt 2017 1.

IMpua

OcHoBen  Ilpemuen 3axkonoBu IIpeomennuen  Hepasnpenenena Oomo
KaNuTAaJl pe3epsB pe3epBH pe3eps nevanoa co0cTBEeH
KaNmUuTAal

18 359 31138 3616 14 81473 134 600
(211) (211)

(71) (71)

- - - - (282) (282)

18 359 31138 3616 14 81191 134 318
27 27

- - - - 27 27

18 359 31138 3616 14 81218 134 345

MesxaAMHHUS HEKOHCOUANPaH (PMHAHCOB OTYET OT CTpaHULHU 3 - 44 e yTBbpAeH oT YnpaBuTtenHus cbaeT Ha 18 ampun 2017 r. u e moxnucay oT:

Mapun CrostHOB
W3nenaauTeneH qupexkTop

Credan ['vHIEB
DUHAHCOB AUPEKTOP



CHUHEPI'OH XOJIIUHT" AL
MEXIUMHEH HEKOHCOJIUIUPAH OTYET 3A IAPUYHUTE ITIOTOLA
31 MAPT 2017 r.

31 mapt

(Bcuuku cymu ca B XHIISIIU JIEBa) Mpuno 2017 r. 2016 r.

JKEeHUsI
ITapu4eH noTOK OT ONEPATHBHA IEHHOCT
[MocThrneHus OT KINEHTH 98 97
[Tnarmanus Ha TOCTABYMITA (68) (100)
[Mnamanus 3a mepcoHana (101) (97)
[TnaTeHu apyru JaHbIH (27) (41)
ITnamanus 3a KOPIIOPATHBEH JTAHBK @)
[MocThIUIEHUS OT JIUXBU 108 63
[InaTreHn TUXBU (39) (83)
[MocThreHns OT TUBUICHTH
Kypcosu paznuku -
HeTHu NapuYHu NOTOUM OT ONE€PATHBHA EHHOCT (29) (168)
Ilapu4Hu HOTOLM OT MHBECTHLIMOHHA J1I€IiHOCT
[namanus 3a NOKyIKa Ha UMOTH, MAIIMHUA M ChOPBKCHUSI -
[IpemocTaBeHr 3aeMHU Ha CBbP3aHHU JIHIIA 28 (427) (2 403)
BrcranoBeHn mpeocTaBeH 3a€MH OT CBBP3aHH JIUIA 28 2458 2794
ITnarmanus 3a npuA0OMBaHe HA MHBECTHITHH 6,29 (215) (359)
[TocTpmienus oT npoaak0a Ha HHBECTUITUN
HeTHyn napuyHu moTouu OT HHBECTUIINOHHA JE€HHOCT 1816 32
ITapuyHu norouu or GUHAHCOBA AEHHOCT
[Monyuenu 3aemu 13,28 24 335
ITnaTenn 3aemMu 13,28 (1752) (245)
Jlpyry mianianus/moCThIUICHHS
Hernu napuynu notouu ot (pMHAHCOBA IEHHOCT (1728) 90
YBeanuenne/HaMalleHHe Ha NApHYHHTE CPeACTBa H
€KBHBAJICHTH Npe3 nepuoaa 59 (46)
IMapuunu cpeacTaBa W €KBHBAJIGHTH B HA4YaloTO Ha
nepuoaa 51 180
IlapuyHu cpeAcTaBa M eKBHBAJIEHTH B Kpasi Ha lepruojaa 8 110 134

MeXIMHHUS HEKOHCOJIMAMPaH (PUHAHCOB OTYET OT CTpaHUIM 3 - 44 ¢ yTBbP/JeH OT YIPaBUTEIIHUSA ChBET Ha
18 anpu 2017 1. u € moUCaH OT:

Mapun CrostHOB Credan 'bHnEeB
W3neiaaurenen qupexktop DUHAHCOB TUPEKTOP



CHUHEPI'OH XOJIIUHT" AL
IMPHJIOKEHUA KBM MEKIUHHUA HEKOHCOJIMAUPAH ®PUHAHCOB OTYHET
31 MAPT 2017 r.

1

2.1

Pe3rome Ha 1eliHOCTTA U NPUJIATaHATA CYETOBOAHA MOJMTHKA
Pe3ome Ha neliHoCTTA

Cunepron Xomnauer (“ZpykecTBOTO”) € aKUMOHEPHO IPY)KECTBO, YMUTO aKLUU CE
ThpryBaT Ha beirapcka gonmosa 6opca - Codpust AJl, Cerment akiuu ,,Standard”.
HpyxectBoTo € peructpupaHo B PemyOiuka bbiarapuss u e Bhnucano B AreHIHs MO
BnucBaHusATa — TwproBcku peructbp ¢ EMK 121228499 chec cepanuiie u aapec Ha
ynpasnenue: bonrapus, rp.Codust, o6mmna Codus, paiion Cpenen, yi."Comyncka" No2.
JpyXecTBOTO OCHOBHO OIlepupa KaTo Hpeanpusrue-maiika Ha ['pymna ot apykecTBa u
OCHOBHATa My JICHHOCT c€ ChCTOM B MPUJO0MBAHE, yIIpaBIeHUE U MPOJak0a Ha aKIIUU U
¢dbuHaHCHpaHe Ha IEHHOCTTa Ha IBIIEPHUTE IPYKECTBA .

JpyXecTBOTO MMa UHBECTUMLIUU B 24 JIbIIEPHU IPYXKECTBA, B T.U. IPSKO ydacTue B 22
OT JIpy»KeCTBaTa U HEMPSKO B 2 IpyKecTBO. [IpykecTBOTO mpuUTex)aBa MHBECTUIIMH U B 1
acoLMUPaHO U 2 ¢ MAILUHCTBEHO Y4acTUE IPEIIPUSITHS.

C4eTOBOIHA MOJIUTHKA

[To-nony cienBa omucaHue Ha CYETOBOJHATA MOJUTHKA, MIPHUJIaraHa MpU M3TOTBSHE HA
HEKOHCOMUAupaHus ¢puHaHCcOB oTdeT. [lomuTrKaTa € Omia MoCIeqOBaTEIHO MpUjlaraHa
3a BCUYKH MPEACTABEHU TOJUHHU, OCBEH aKO U3PUYHO HE € YIIOMEHATO JPYTO.

ba3za 3a u3rorBsine Ha (l)I/IHaHCOBI/IH oT4yeT

DUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBHE C BCMUKM MEXIyHAapOJHU CTaHAApPTH
3a ¢unancoBu otuet (MCDQO), KOUTO Ce CHCTOAT OT: CTAHAAPTH 3a (PUHAHCOBH OTUYETH
u oT ThiakyBaHus Ha Komurera 3a pazscHenuss Ha MCDOO (KPMC®O), ogobpenu ot
CoBera mo MexnyHapoauu cyetoBognu craHaaptd (CMCC), u MexayHapoaHuTe
CUYETOBOJIHM CTaHJIAPTH U ThIKyBaHUsATA Ha [lOCTOSHHUS KOMHUTET 3a pa3siCHSIBaHE
(ITKP), omobpenu or Komurera mo MexxayHaponuu cueroBoguu ctangapta (KMCC),
KOMTO e(eKTUBHO ca B cwia Ha | ssHyapu 2016 r., u kouto ca nmpuetu ot Komucusira Ha
EBponeiickusa cpto3. MC®PO, npuern ot EC, e o0wmonpueroTo HauMEHOBAaHUE Ha
pamkara ¢ o0IIo0 IpeJHayHayeHHe-cueToBOJHa 0a3a, €JHaKBa C paMKaTa, BbBEJEHA C
nepununuaTa ceriaacHo § 1. 1.8 or JlombaHuTenHuTe pasnopeadu Ha 3akoHa 3a
CYETOBOJICTBOTO noja HAaUMEHOBAHHUETO »MeXIyHapoIHU CUYETOBOJIHU
cranaapta’ (MCC).

3a Ttexkymara ¢(uHaHCOBa roaWHa J[py>KeCTBOTO € MpUeT0 BCHUYKH HOBU W/WIH
pEBU3UPAHU CTaHAAPTU M ThIKyBaHus, u3gaaeHn or CMCC u pecn. or Komurera 3a
pazscaenus Ha MC®O, kouto ca OWiiM yMECTHH 3a HEroBaTa JICHHOCT.

OT BB3MpPUEMAHETO HA TE3U CTAaHJAPTH W/WUJIM THIKYBaHUS, B CUJIa 32 TOAUIIHU IEPUOAH
3amouBamny Ha 1 sHyapu 2017 1., HE ca HACTHIWIM MPOMEHH B CYETOBOJIHATA TIOJUTHKA
Ha JpPYKECTBOTO, OCBEH HSAKOM HOBM M pa3LIMPSABAHETO HAa BEYE YCTAHOBEHU
OTIOBECTSIBaHUsI, 0€3 TOBa Ja JOBeJE 10 JIPYyrd MPOMEHU - B KiIacHUKAIUATA HITH
OIICHKaTa Ha OTJICJTHU OTUYETHU OOEKTH U OTEPalIUH.

HoBuTe n mpoMeHeHUTE CTaHJapTH BKJIIOYBAT:



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

2.1

ba3za 3a u3rorBsine Ha (l)I/IHaHCOBI/IH oTyeT (l'IpO)I'B.TI)KeHI/Ie)

o [Togo6pernnst B MCDO [ukba 2010-2012 (m.aexemBpu 2013 1.) - mogoopenuss B MCDO 2,
MC®O 3, MC®DO 8§, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuiia 3a TOAUIIHH [IEPUOIU
ot 01.07.2014 r. — nmpuetu ot EK 3a roguman nepuoau ot 01.02.2015 r.). Te3un mogobpenus
BHACST YAaCTMYHHU NPOMEHU M PEIaKIUU B CHOTBETHUTE CTAaHAApTHU, KATO: YTOUHEHHE 3a
TPETUPAHETO HA YCIOBHUTE BB3HATPAXKACHUS NMPU OU3HEC KOMOWHAIMU, KOUTO OTIOBApAT Ha
orpezeseHueTo 3a (UHAHCOB MHCTPYMEHT U TSIXHATa OLIEHKA B Kpasi Ha BCEKU OTUETEH MEPUO/T
— 10 CHpaBeJIMBa CTOWHOCT, BKJ. TPEICTaBIHETO HA €QEKTUTE OT Hes B OT4YeTa 3a
BceoOxBaTHUs 10x01 (MCDO 3, MCDO 9, MCC 39 u MCC 37); u3uckBaHe 3a OTIOBECTSIBaHE
Ha MPELICHKUTE U KPUTEPUUTE TIPU OMPEIEISTHETO Ha arperupaHuTe ONEpPaTUBHU CErMEHTH 3a
nenutre Ha cerMeHTHOTo oTuutaHe (MCDO 8); 3) IOMBIHUTENHO pa3siCHEHHWE OTHOCHO
TEXHUKAaTa Ha KOPEKIMs Ha OTYETHA CTOMHOCT M HATpylaHaTa aMOPTH3allus B CIydauTe,
KOraTo J1aJIeHH aKTUBH Ca MPEOIICHEHU, KaTo Ce MOCTaBs M3MCKBaHE T Ja € MOCieqoBaTelHa
KaTo MOAXO0J CHPSIMO MpeoIleHKaTa Ha OaaHcoBaTa CTOMHOCT Ha choTBeTHUS akTuB (MCC 16,
MCC 38); 4) yrouHeHue OTHOCHO APYKECTBO IMpeljaraiio KII40oB YIPAaBJICHCKH MEpCcOoHAl
KaTo YCJIyra Ha JApYyro JIpy>XecTBO, Y€ TO ChLIO € HEroBo cBbp3aHo juue (MCC 24).

e [TogoOpenust B MCDO L[ukba 2012-2014 (m. centemBpu 2014 r.) - nogoopenust B MCDO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a roguniau nepuoau ot 01.01.2016 r. — npueru ot
EK). OcHOBHO mNpoOMEHHTE ca HAaCOYEHU KbM CIETHUTE OOCKTH WM omepauuu: 1)
JOITBITHUTEITHU TOSICHEHUS, Y€ €JIHO JIPYKECTBO MOXKE Ja PEKIacH(UINpPa aKTUBH ,,TbPKaHU
3a npojaxx0a” KbM aKTUBH ,,JIbPIKaHU 3a paslpeesieHHe KbM COOCTBEHUIIUTE” (M 0OpaTHO) U
TOBa HE TPETHUpa KaTo MPOMSHA Ha IMbPBOHAYAIIHUS IUIAaH HAa OCBOOOXKIAaBaHE, KaKTO W Ha
naTtata Ha knacugukanuara mo peaa Ha MCOO 5; 2) nombIHUTETHH HACOKH 3a pa3siCHEHHE
JAJIA €IMH JIOTOBOp 3a OOCITy)KBaHE OTHOCHO €JWH HAIbJIHO OTHHCAH TpaHcdepupan
(UHAHCOB aKTHUB MpEACTaBIsABa MO CHIIECTBO MPOABIHKABAIl aHTAXUMEHT MPHU TpaHcdepa 3a
[EIUTe Ha OIpe/esHe oO0XBaTa Ha HEOOXOJUMHUTE OIOBECTSBAHUS; 3) YTOYHCHHE 3a
BHCOKOKAYE€CTBEHUTE KOPIIOPATUBHU OOJIUTAIMH, KOUTO CE€ M3MOI3BAT MPH OIMpPENeIsTHETO Ha
JUCKOHTOBHS (paKTOp 3a JOXOJUTE CIlIe]] HaImyCKaHe, 4ye CienBa Ja ObJaT JISHOMHHHPAHU B
ChIIlaTa BalyTa, B KOSATO C€ M3IUIANIAT U JOXOANUTE Ha choTBeTHUTE HaeTH jmia (MCC 19).

e MCC 27 (npomenen) CamoctosiTennHd (PMHAHCOBH OTUETH - OTHOCHO METOJ Ha COOCTBEHUS
KamuTaia B CaMOCTOSITENIHUTE (PUHAHCOBU OTUeTH (B cuia 3a roauiHu nepuoau ot 01.01.2016
r. — npuet ot EK). C Ta3u npomsiHa € Bb3cTaHOBeHa Bb3MokHOCTTa B MCC 27 3a o1ieHsIBaHE U
OTYUTAHETO [0 METOJIa Ha COOCTBEHUS KalUTall HA HHBECTUIIUUTE B ABIICPHU, ACOIIMUPAHU U
CBBMECTHH JIPY>KECTBA B CAMOCTOSITETHUTE (DMHAHCOBU OTYETH

e MCOO 11 (nmpomenen) CbBMECTHH CIIOPa3yMEHHMsI - OTHOCHO OTUMTaHE Ha Mpu00vBaHe Ha
JISITIOBE B CHBMECTHH JAciHOCTH (B cuia 3a roaumuu nepuoau ot 01.01.2016 r. — mpuet ot
EK). ToBa nombiHeHHE OCHOBHO YTOYHSBA, Y€ MPHU MPHUI0OUBAHETO OT CTPaHa Ha HHBECTUTOP
Ha JISJI0BE B ChbBMECTHA JICHHOCT, KOSITO TI0 ChIBPIKAHKE MPEACTABIsIBA OM3HEC, ClIe/[Ba /1a Ce
npuiarat u3uckBaHusaTa u npasmiata Ha MC®O 3 3a Ou3Hec KOMOMHAIIHH.

e MCDO 10 (mpomeneH) Koncommmupanu c¢unancoBu ortdetu, MCDO 12 (mpomeHeH)
OnosecrsiBane Ha ydactus B Apyru npeanpusatus u MCC 28 (nmpomenen) MuBectuuuu B
acoLIMMpPaHN U CHBMECTHU MPEANPUATUS - OTHOCHO M3KIIOYEHHS] MPH KOHCOJUAALUS OT
WHBECTUIMOHHU JIpyXXecTBa(B Cuja 3a TOAMIIHM IEPUOJAM, 3aloyBallld Ha WM CleX
01.01.2016 r. — mpuetn ot EK).



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

2.1 ba3a 3a usrorBsine Ha GUHAHCOBUA OTUYET (MPOABIKEHHE)

e MCC 1 (mpomenen) IlpencraBsne Ha (MHAHCOBM OTYETH - OTHOCHO HWHHUIIMATHUBA 3a
onoBecTsaBaHus (B cwia 3a roaumHu nepuoau ot 01.01.2016 r. — npuer ot EK). Cpabpka
pa3siCHEHHE OTHOCHO TPEIeHKa 3a CBHIIECTBEHOCT Ha OmpezaeseHa MH(OpManus U HEHHOTO
NpeJCTaBsiHE TIpPU H3TOTBIHETO Ha (MHAHCOBUTE OTYETH, MOAXOA Ha mojapeada Ha
MOSICHUTEITHUTE TPUIIOKEHUS, KAKTO M TPEJICTaBSIHETO Ha HAKOW CIEeUU(DUYHU CTaTHH B

OTUYCTHUTC.

e MCC 16 (mpomenen) Mmortu, mammnu, cropbxenus 1 MCC 38 (mpomeneH) Hemarepuannu
aKTUBHU - OTHOCHO JONYCTHMHTE METOAM 3a HAYUCIIABaHE Ha amopTu3auus (B cuja 3a
rogumiad niepuoan ot 01.01.2016 r. — nmpuern ot EK). ToBa pa3sicHenue yrtouHsBa, 4e
METOIBT 32 aMOPTH3AIMs Ha €UH aKTUB Ha 0a3a ChOTHOIICHHE CIPSIMO OUYAKBAHUTE MIPUXOH,
B YMETO Cb3/IaBaHE TOM y4yacTBa, HE C€ IpHEMa 3a MOAXOJAL] aMOPTU3ALMOHEH METOJ 3a
M3MEpPBAaHETO Ha TOJ3UTE, KOUTO Ce KOHCYMHUpAT OT H3MOJ3BAHETO TO3U AKTUB, OCBEH IO

HU3KIIOYCHUC.

e MCC 19 (peBuszupan 2011 r.) Jloxoaun Ha HaeTu nuna (B cuia 3a TOJUIIHHU MEPHOIU OT
1.07.2014 r. — npuer or EK 3a romummu nepuomu ot 01.02.2015 r.). Ta3u npomsHa e
CBbp3aHa C pa3siCHEHHME OTHOCHO TPETHPAHETO Ha BHOCKH, HAlpaBEeHH OT CTpaHa
CIIY’)KUTENIM WIM TPETH JUIa B IUIAHOBE C JAe(pUHUpPAHU JOXOIHM, CBHITACHO (OpMATHUTE
yCIIOBUSL Ha ChbOTBETHUS IaH. [IpoMsHaTa onpenens, 4e Te3u BHOCKU ClIe[[Ba Jla C€ TpPEeTUpat
KaTo HaMaJeHHE Ha Pa3XOJUTE 3a CTaXK KaTo Ce pas3NpeieliiT 3a Mepuoja Ha TPYIOB CTax
KOrato Te€ ca OOBBbp3aHH C TOAMHHUTE HA TPYAOB CTaX HA JIMIETO WM CE MpHUCHaaaT OT
pa3xoJuTe 3a CTaXx 3a Meproja Ha NoJlaraHe Ha Tpy/Ja, KOraTo BHOCKUTE HE ca OOBBbpP3aHH ChC

CTaxa.

e MCC 16 (mpomenen) motu, mamuuu, cbopbkenus 1 MCC 41 (mpomeneH) 3emeznenue -
OTHOCHO pacTeHUsA-HOCHUTENH (B cuia 3a roauinHu nepuoau ot 01.01.2016 r. — mpueru ot EK).

e MC®O 14 OtcpoueHM aKTUBU U MACHUBU MO PErylupaHu JIEeHHOCTH (B cuja 3a TOAWIIHU
nepuoau ot 01.01.2016 r. - EK otnara npoueca 1o npueMaHeTO Ha TO3U MEKIUHEH CTaHapT
JI0 M3/1aBaHeTO Ha (uHANHUA cTaHAapT). CiayKu KaTo MEXIWHEH CTaHJapT, IPUIOKHUM CamMo
3a NpEANPUATHS, KOUTO 11e npeMuHaBaT kbM MC®PO kaTo oTUETHA paMKa 3a I'bPBH IIBT.

KbM parara Ha n3mgaBaHe 3a 0100psiBaHE HA TO3W (DMHAHCOB OTYET Cca M3/IaJIeHH, HO HE ca BCe
OIlI€ B CHJIA 3a TOAUIIHYU NEPUOIH, 3arnoyBaniy Ha 1 sHyapu 2016 r., HIKOJIKO HOBU CTaHIAPTH
W pa3siCHEHUs, KaKTO ¥ MPOMEHEHHU CTaHIApTH M Pa3sCHEHMs, KOUTO HE ca OWJIM MPHUETH 3a
MO-pPaHHO MPUIIOKEHUE OT APYKECTBOTO. OT TAX PHKOBOJACTBOTO € MPELIEHUIIO, Y€ CICAHUTE
Ouxa WMany TOTEHIMATICH e(peKkT B OBJAemie 3a MPOMEHHW B CYETOBOJHATA IOJHMTHKA H
KiIacupuKaluaTa ¥ CTOMHOCTUTE HAa OTYETHH OOEKTH BBHB (DMHAHCOBUTE OTUETH Ha

JPY’KECTBOTO 3a CJIe/IBaIlld NEPUOAH, & UMEHHO:



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

2.1

ba3a 3a usrorBsine Ha GpUHAHCOBHS 0TYeT (NPOAbJIKEHHE)

e MCPO 9 ®unaHCOBH MHCTPYMEHTH (B cwiia 3a roguuau nepuoau ot 01.01.2018 r. - He e
npuet ot EK). HoB crangapr, koito mie 3amectu usisuio MCC 39. [IpoekTsT Ha nogmsiHaTa ¢
HOBMA cTaHAapT BKIMouBa Tpu (asu. Pazal Kiacuduxanus u oneHsiBaHe Ha (UHAHCOBUTE
AKTUBH U TIACHBHU, KaTO YCTAaHOBSIBA HOBU NPUHIUITH, ITPABUJIA U KPUTEPUH 3a Kiacupukanus,
OLIEHKA U OTHHCBAaHE HAa (PMHAHCOBUTE aKTUBU U NACUBH, BKJI. XUOpuaHuTe noroopu. MCPO
9 BBBeX/la M3MCKBaHE Kiacu(ukanuara Ha (UHAHCOBHTE aKTUBU Ja Objaa mpaBeHa Ha Oasza
Ou3HEeC Mojiesa Ha NPEANPUATHETO 3a TAXHOTO YNPAaBIEHUE M HAa XapaKTEpPUCTHKUTE Ha
JIOTOBOPEHUTE IMApPUYHU TOTOLM HA CHOTBETHUTE akTUBU. Ompenens camMo JBE OCHOBHHU
KaTeropuu OLEHKU — [0 aMOPTU3MpyeMa U 10 crpaBeAianBa croiHocT. HoBure npaBuia e
JOBEJaT 110 TNPOMEHH OCHOBHO B OTYHTAHETO Ha (PUHAHCOBH AaKTHBH KaTo JBJITOBU
MHCTPYMEHTH U Ha (PMHAHCOBHU MACHUBHU MPHUETU 32 OTUUTAHE IO CIpaBeUIMBA CTOHHOCT IIpe3
TEKYIIUTE Te4YalOn M 3aryom (3a KpemuTHHS puck). OcobeHocT mpu  KiracupuKausaTa u
OLIEHBUHUS MoOJeN 3a (UHAHCOBUTE AaKTUBU IO CIIPaBEUIMBAa CTOMHOCT € Jo0aBeHara
KaTeropusi — C OLEHKA IO CIIPaBEJINBA CTOMHOCT IMpe3 APYTUsl BCEOOXBAaTEH A0XO0A (3a HIAKOU
JBJITOBU U KaUTAJIOBU MHCTpyMeHTH). Pa3a 2 CueTOBOAHO OTUUTAHE Ha XEJDKMPAHETO — 3a
nenTa € npuera HoBa raBa KbM MC®O 9, ¢ k0osTO ce BbBEX/Ja HOB MOJIET 32 CUETOBOIHO
oTyuTaHe Ha xemkupaHero. ®aza 3 Meroponorus Ha ompejaensHe Ha oOe3lleHKaTa Ha
amopTHU3upyeM (pMHAHCOB MHCTPYMEHT - MPOMsHATA Ipejyiara MpUIOKEeHHEe Ha MOJeNna Ha
,»OUaKBaHa 3ary0a Ha TpM €TalmM M Kak Ja ce H3MepBaT 3aryouTe oT 0Oe3leHKa U pecil.
NpUIaraHeTo Ha e)eKTHBHUS JIUXBEH MPOICHT.

e MCODO 7 (mpomeHeH) PuHaAHCOBU HHCTpYMEHTH: ONOBECTABaHUS — OTHOCHO O0JIEKYEHUETO
3a MPEU34YMCICHUETO HAa CPABHUTEIHHU IEPUOIU U CBBP3AHUTE C TAX ONOBECTSBAaHUS MpPU
npuiaraiero Ha MC®O 9 (B cuna 3a rogummnu nepuoau ot 01.01.2018 r. - He e mpuer ot
EK). Ta3u mpoMsHa e cBbp3aHa ¢ BbBEXJaHE Ha 00JEKYEHHE OTHOCHO HEOOXOIMMOCTTa OT
Npen3yrciIeHre Ha CPaBHUTEIHUTE (PUHAHCOBU OTYETH M BB3MOKHOCTTA 32 MPEIOCTABSIHE Ha
Moupuurpanu onosectsaBanus npu npemuHaBaieTo or MCC 39 kpMm MCOO 9 .

e MCPO 10 (mpomeneH) Koncomuaupanu ¢unancosu oryetn 1 MCC 28 (nmpomeHeH)
WMHuBecTUIIMHM B aCOLIMUPAHU U CbBMECTHHU MPEANPUATHS - OTHOCHO MpoJaxk0a UM BHOCKA Ha
AKTUBU MEXIY MHBECTUTOP M HErOBO ACOLMUPAHO MM CHBMECTHO MpeAnpusTHe (B cuia 3a
roqumad niepuoan ot 01.01.2016 r. — ornoxkena mponeaypa mo npuemane oT EK 3a
HeomnpeneneH nepuon). C Ta3u NpoMsiHA ce MOSICHsBA, Y€ MpHU TpaH3aKIUHUTE, KOUTO IO
ChBpKaHUE ca MpoJiak0a UM BHOCKA Ha CbBKYIHOCT OT aKTUBHU, HO HE ca ISUIOCTEH OU3HEeC
— neyvanbara WM 3aryoara ce mpu3HaBa YaCTUYHO CaMo JI0 pa3Mepa Ha Jiejla Ha HECBbP3aHUTE
UHBECTUTOPH, a B CIIy4auTe, KOraTo TPaH3aKIMUTE 10 CHLIECTBO ca MpoJakda UM BHOCKA Ha
aKTHBH, KOUTO ca Ou3Hec mo cMmuchia Ha MC®DO 3 — nevanbara wim 3arybarta ce mpu3HaBa
U3LSIO.

e MCOO 15 Tlpuxoau no 10roBopHu ¢ KJIUEHTH (B cuiia 3a roguiiHu nepuoau ot 01.01.2018 r.
- npuet ot EK). HoB cranaaprt, kouto mie 3amenu MCC 18 u MCC 11. Bogemusar npuHuun
Ha HOBMSAT CTaHJApT € B Ch3[1aBAHETO HAa MOJEJ, YpE3 KOWTO OIPENEISIHETO HA TapaMeTPUTE U
BPEMETO Ha NpPUXO0Jia Ca CHhbU3MEPUMH CIPSAMO 33JbDKEHHETO Ha BCSIKAa OT CTPaHHUTE I10
cAeNKaTa NOMEXIy WM. BbpBexnaHeTo Ha TO3M CTaHAApPT MOXKE Ja JOBEJIE A0 CIEIHUTE
IIPOMEHU: BEPOATHOCT 3a MPOMsIHAa HA MOMEHTA Ha MpU3HaBaHe Ha Ipojak0aTa; yBeIHMuaBaHe
Ha OINOBECTSABAHUATA; U BBBEKJAHE HA JOIBJIHUTEIHYU IIPaBUJIA 32 IPU3HABAHETO HA MPUXOIU
OT OIpelieieH THUIl JIOTOBOPU — KOMIUIEKCHH JOTOBOPH,  JIMIEH3WH; KOHCUTHAIINU;
€IHOKPAaTHO CHOMpAaHU MpPEIBAPUTENIHM TaKCH; TapaHiuu U Jp. nogoO0Hu. CraHIapTbhT
JIONyCKa  KakTO IBJIHO  PETPOCHEKTHBHO MPUJIIOKEHHE, Taka M  MOAU(PULUPAHO
PETPOCIIEKTUBHO NPUIIOKEHUE, OT HAYaJIOTO HA TEKYIIMs OTUETEH IMEPHOJ, C ONpPEIEICHU
OIIOBECTSABAHNUSA 32 MIPEAXOJHUTE MIEPUOIH.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

2.1

ba3a 3a u3rorssine Ha PMHAHCOBHS OTYeT (MPOAbJIKEHHUE)
e MCPO 16 JIuzunru(s cuna 3a roaumHu nepuogu ot 01.01.2019 r. - we e npuer ot EK).
Bopemusat npuHIKI Ha HOBUS CTaHJAPT € BbBEXKJAHETO HA €JHOTUIIEH MOJEN HA CUETOBOJHO
TpeTHpaHe Ha JIM3UHTa NP JIM3UHIONONYYaTeIUuTe - 3a BCHUYKU JIM3UHTOBU JOTOBOPU C
MPOABIDKUTEITHOCT OT MoBeue oT 12 Mecena 1ie ce Mpu3HaBa akTUB 1oJ ¢popmara Ha ,,ipaBo Ha
MoJI3BaHe”’, KOMTO I1le ce aMOpTU3Hpa 3a Meprojia Ha J0roBOpa, U PECHEKTUBHO, II€ Ce OTYMTA
¢uHAHCOB TacWB 3a 3aOBJDKEHHUETO 10 TEe3H JOTOBOPH. BB3MOXKHO © ImpH  TiIX
(IM3UHrOMOMYyYaTeIUTe) Ja HACTBIAT OCHOBaHHS 3a NpekiacuuKalnus Ha OMpeesieHU
JIM3UHIOBU clesiki. HOBUAT cTaHIapT N3MCKBA pa3lMpsIBaHE HA OMIOBECTSABAHUATA.
e MCC 12 (mpomenen) JlanbItu BbpXY 10Xo1a (B cHiia 3a TOIUIIHU MEPUOJH, 3allOYBAIIM Ha
umu cien 01.01.2017 r. — e mpuet ot EK) - npu3HaBaHeTo Ha OTCPOUYEHHU JTAaHBYHU aKTHUBH 32
Hepeanu3upaHu 3aryou. Ta3u nmpomsiHa MOSACHSABA OTCPOUYEHUTE JAHBIM MPU CIydyauTe, KOraTo
aKTHUB CE OLIEHSBA IO CIIpaBEeAJIMBa CTOMHOCT M OIICHKATa 110 CIPaBeIMBa CTOMHOCT € MO-HUCKA
OT JaHb4yHaTa 0aza. YTOUHEHUETO BKJIOYBA: a) BPEMEHHHM DPA3IMKU BH3HUKBAT HE3aBHUCHMO
nany OajaHcoBaTa CTOMHOCT Ha aKTHBA MO-HHCKA OT JaHbYHATa My OCHOBA; 0) CHOTBETHOTO
npennpusTie Ou TpsOBajIo Ja MpELEHU MPU ONPENCISIHETO Ha CBOUTE OBACIIM JaHBUHU
nevanOu Janu OM MOTJIo J1a MPUCIaAa Mo-rojisiMa cymMa oT OallaHcoBaTa CTOWHOCT Ha aKTHBA
WIH HE; B) aKO CHOpea JaHbYHOTO 3aKOHOJATEJICTBO MMa OTPAaHMYEHUS 32 M3MOJI3BAHETO Ha
JAHbYHU T1e4YaJION, Cpelly KOUTO MOJKE J1a CE Bb3CTaHOBSBAT OIPENEICHH OTCPOUYEHU JaHbUHU
aKTUBU, TO TPETNIAbT U OLIEHKAaTa Ha BH3CTAHOBSBAHETO HA OTCPOUYCHHUTE JAHBYHHU AKTHUBU
TpsiOBa 1a Ob/ie HaNpaBeHa B KOMOWHAIHSI C OCTAaHAIUTE OTCPOUYCHH JAaHBbYHHU aKTUBU OT CHIIUSL
BU/JI; U T') HAMAJICHUATA 33 IaHBYHHU LIeTIU, B PE3YJITaT OT OOPATHOTO MPOSIBIICHHUE HA OTCPOUYCHU
JaHBYHU AaKTUBH, C€ U3KJIIOYBAT OT MPOTHO3aTa HA OBACHINTE JAHBYHU NEYaNOH, U3IOI3BAaHU
3a OIICHKa Ha Ha Bb3CTAHOBUMOCTTA Ha TE€3H aKTHBH.
e MCC 7 (mpomenen) OTyeT 3a MapuIHUTE TOTOIM - OTHOCHO MHUIIMATHUBA 32 ONIOBECTSIBaHUS (B
cwia 3a ronuuHu nepuoau ot 01.01.2017 r. — ve e npuer ot EK). IIpomsnara e HacoueHa KbM
norpeduTenuTe Ha (UHAHCOBUTE OTYETH, KOMTO Jla MOraT Ja moaoOpsT pa3OupaHeTo cu 3a
NMUKBUIAHOCTTa M (UHAHCOBUTE oOIEpalMd Ha JpyxecTBoTo. [IpomsiHaTa uH3MCKBa
JOI'BJIHATETHOTO OIOBECTSBAHE M IMOSICHEHMs Ja ObJaT HAlpaBEeHH OTHOCHO HPOMEHUTE B
MacHBUTE Ha JIPYKECTBOTO BHB BPh3Ka C: MPOMEHU OT (PuHaAHCHpaIlaTa AeWHOCT B pe3yiTar Ha
orepaiuy, BOJCIIM 1O MPOMEHM B MAapUYHUTE MOTOLM; WJIM OT IMPOMEHU B pe3yiaTaT Ha
HEMapu4YHU TPaH3aKIMK KaTo MPUIOOMBaHUS U OCBOOOXKIABaHUsS, HAUYMCISBAaHUS HA IJUXBH,
e(eKTH OT KypCOBHU PA3JIMKH, IPOMEHHU B CIIPABEIJIMBUTE CTOMHOCTH, U IPYTH MOJO0HHU.
e MC®O 15 Tlpuxoau mo JOTOBOPU C KIMEHTH — MOSICHEHUS (B CHJa 32 TOAMIIHU MEPUOAHU OT
01.01.2018 r. — ne e mpuer ot EK). Te3u mosicHeHus ca CBbpP3aHU C HUICHTHUUIMpPAHE HA
3aIbJDKEHUS 32 M3IIbJIHEHHE Ha 0a3aTra Ha KOHKPETHU OOeIlaHus 3a JOCTaBKAaTa Ha CTOKU WIIU
yCIyTH, UISHTUDUIIUPAHE Aali APY>KECTBO € MPHUHIIMIAN WM areHT MpU MPEeIOCTaBsHETO Ha
CTOKH WJIU YCIYTH U NpU TpaHcdepa Ha auieH3ud. ChIlo Taka Ta3u NpoMsiHa J1aBa U 00JIeKYEHUS
IpU NPEMUHABAHETO KbM HOBHS CTaHAApPT.
e KPMC®O 22(npomenen)— Cnenku ¢ 4yKJIeCTpaHHA BalyTa U aBaHCOBHU IUTalaHus (B cujia 3a
roguitau niepuoau ot 01.01.2018 r. — me e mpuero ot EK). ToBa passicHenue ce oTHacs 3a
OTUMUTAHETO HA TPAH3aKIUU B UYXKJIECTpaHHA BallyTa MPHU MOJYy4YaBAHETO HA aBAaHCOBU IUJIAIIAHMS,
npead NPU3HABAHETO Ha CaMUsl aKTHB, pa3Xxoj] WM NpuxoA. B Te3u ciydan npeanpusiTusita
OTYHUTAT aKTHUB MO MPEIIUIATEeHN CYMHU WJIH 33bJDKEHUE MO0 OTCPOUYEHHU MTPUXO/IU U T€ CE€ TPETUpaT
3a HeMoHeTapHHU. [Ipu nmosydaBaHeTo Ha TaKMBa aBaHCOBM IUTALIAHUS B YyXKJa BaJlyTa JlaTaTa Ha
TpaH3aKIUATa CE U3IO0JI3BA 3a OIpe/ieiTHE Ha OOMEHHUS Kype, a aKO MMa MHOKECTBO IUIALaHUs
— JlaTa Ha TPaH3aKIMATa Ce OMPEAEIii 3a BCAKO OTACIIHO IUIAIllaHe.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET

31 MAPT 2017 r.

2.1

2.2

2.3

ba3a 3a u3rorssine Ha PMHAHCOBHS OTYeT (MPOAbJIKEHHUE)

e MCC 40 (mpomenen) — VIHBECTMLIMOHHN MMOTH — OTHOCHO TpaHC(epu HAa WHBECTHIIMOHHU
uMoTH (B cuia 3a roguinau nepuoau ot 01.07.2018 r. — ne e npuer ot EK). Tasu npomsina e
CBBbp3aHa C MPEIOCTaBsIHE HA JOMBJIHUTEIHO TMOSCHEHHWE OTHOCHO YCJIOBHSTA U KPUTEPUUTE,
KOUTO JOIycKaT TpaHchep KbM U OT KaTeropusl ,,AHBECTUIIMOHHU UMOTH . TakuBa TpaHchepu
ca BB3MOXKHM M TIO3BOJIEHM KOraTo CBHOTBETCTBAT HA KPUTEPUHUTE M JACPUHHUIIMATA 32
WHBECTUIIMOHHU MMOTH M TOraBa ce MpHeMa, Ye ca HaJlMle J0Ka3aTejcTBa 3a CMsSHATa Ha
ynorpebata uM. [IpoMsaHa B HamMepeHUATa WIH IJIaHOBETE Ha PHKOBOJCTBOTO HE CE CUMTAT 3a
JI0Ka3aTeJICTBO 32 MPOMSHA.

Lonvanumenno, 3a nocouenume no-001y HO8U CMAHOAPMU, NPOMEHEHU CIMAHOAPMU U npuemu
TBHJIKYBaHMSI, KOUTO Ca U3/IaJIeHH, HO BCE OIIE HE ca B CUJIa 3a TOAMILIHYU IEPUOAH 3al0YBaIlIH Ha
1 smyapu 2016 r., ppKOBOJICTBOTO € IMPELEHWIO, Y€ CICAHUTE HE Ouxa MMalu MOTCHUIUAICH
edeKT 3a MPOMEHH B CYETOBOJIHATA MOJUTHKA U KJIacu(UKAIMITA U CTOMHOCTUTE HA OTYETHH
00EKTH BbB (DMHAHCOBUTE OTYETH HA JPYKECTBOTO, @ UMEHHO:

e MCOO 4 (mpomeneH) 3acTpaxoBaTelHH JOTOBOPH (B CHiIa 3a TOIUIIHU HEPUOAM OT
01.01.2018 r. — we e mpuet ot EK).

e MC®O 2 (nmpomenen) Ilmamane Ha 0a3ara Ha aKIUMU — MOSICHEHUS (B CHJIa 32 TOIUIIHU
nepuoau ot 01.01.2018 r. — ne e mpuert ot EK).

e MCOO 14 OrcpoyeHH aKTMBU M TMACHBH IO PEryiIHpaHu JeiHOCTH (B cuja 3a TOAUIIHU
nepuoau ot 01.01.2016 r. - EK oTnara nporneca no npueMaHeTo Ha TO3U MEXJIUHEH CTaHIapT
710 U3aBaHeTo Ha GuHaNHUA cTaHnapt). CayXu KaTo MeXIMHEH CTaHIApT, IPWIOKHUM CaMo 3a
MpeanpusaTHs, KOUTO 1e npemMuHaBaT kbM MC®O kaTo oTYeTHa paMKa 3a IbPBU IBT.

IIpuHuun Ha gefcTBALIO NPeANPHATHE
@UHAHCOBUAT OTYET Ha [Ipy»KECTBOTO € M3rOTBEH Ha MPHUHIMIA HA JEHCTBALIOTO NMPEANPUITHE,
KOITO npeamnonara, ue J[pykecTBOTO 1€ NPOIbJIKH JeHHOCTTa CU B 0003puMO ObJele.

CpaBHUTe/IHU JaHHU

Jpy)ecTBOTO TIpeACTaBsi cpaBHUTENHA MHGOpPMAIIHMS B TO3W (PMHAHCOB OTYET 3a €IHA MPEAXOJHA
roguHa. Koraro e Heo0X0aMMO, CpaBHUTEIHUTE TaHHU ce pekiacuuuupar (1 Mpeu3vyucisBar), 3a
Jla Ce MIOCTUTHE CHIIOCTABUMOCT CIIPSMO ITPOMEHH B MPEICTABIHETO B TEKYIlaTa TOUHA.

CleJiKu B 4y:KIeCTPaHHA BaIyTa

(a) dyHKIMOHATHA BaTyTa U BATyTa Ha MIPEICTaBAHE

OTHGJ’IHHTG CJICMCHTHU Ha (1)I/IHaHCOBI/I${ OTYET CC€ OLCHsJABAT BbHB BaJ'IYTaTa Ha OCHOBHAarTa
WKOHOMHYECKA cpesia, B KoaTo J[pykecTBOTO M3BBpINBa jJeiHOCTTa cU (“DyHKIIMOHAHA BajyTa”).
dyHKIMOHAIHA BayTa Ha J[py»KeCTBOTO M BajyTa Ha PEACTaBIHE € ObATapCKHUSIT JIEB.

(6) Cnenku u canna

Craenkure B 4y)KIeCTpaHHA BajyTa Ce MPEU3YUCIABAT BbB (DYHKIIMOHAIHA BaJyTa, KaTo Ce MpHjara
OOMEHHHUS KypC 3a ChOTBETHHUs JeH. [leuanOute u 3aryoure OT MpoMsiHA BbB BAIYTHUTE KYpPCOBE,
BB3HUKHAJIN B pe3yJ1TaT Ha pa3rman1aHI/1${ II0 CIACIKHN B ‘—IY)KJICCTpaHHa BaJ'IYTa, KAaKTO U OT
MPEOIICHKA M0 3aKJIFOYUTEIICH BATYTCH KypC Ha ICHOMUHUPAHUTE B UY)KJIECTPAaHHA BalyTa aKTUBU U
ITIaCUBH CC HpI/IBHaBaT B OTYCTA 3a BCeO6XBaTHI/I$[ J0X0J, OCBEH KOIraTto cc Hpe}ICTaBHT B CO6CTBeHI/I$I
KaIluTall, KOraTo ca KjIacu(UIMpaHu KaTO XEIDKMpAHe Ha MapUYHHU TMOTOIM WM XEDKUpaHE Ha
HCTHHU NHBCCTULINUU.

[TapyuHKWTE aKTHBU W TIACHBU B YYXKICCTPAaHHA BalyTa Ce OTUMTAT MO 3aKirouuTeseH kypc Ha BHbB
KBM JaTtara Ha CbI/IHaHCOBI/ISI OTYCT.

3HaYMMHU BaITyTHHU KypCOBE: 31 mapt 2017 1. 31 nexemBpu 2016 r.
1 maTcKuM moyap ce paBHsBA Ha 1.829420 1.85545
1 eBpo ce paBHsABa HA 1.95583 1.95583
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

2

24

(@)

(©)

C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH E)
Nmotu, Mamumum u cbopbkeHus (MMC)

Benukn UMC ce otunTaT mbpBOHAYAIHO T10 IIeHa Ha NpuaoOruBaHe(McTopriecka mnexna). [lenara va
NpUIOOMBAaHE BKJIIOUBA BCHYKH Pa3XOJd, KOWUTO ca MPSIKO CBBP3aHU C MNPUAOOMBAHETO U
BBBEKJAHETO B €KCIUIoaTanMs Ha axtusure. Bnocnenctsue Bcuuku MMC ce orudrar 1o
CIpaBe/UIMBa II€HA, HAaMalieHa C aMOpTHU3alMATa U €BeHTyasHa obe3neHka. CrpaBeayivBara
croiiHoct Ha MIMC ce oleHsBa HA MUHUMYM TpPH TOJWHU OT BBTPEIIHHM KOMHUCHU HW/WUIM OT
HE3aBUCUM BBHIIICH OICHUTECI.

VYBenuuenusara Ha croiiHocTTa HAa MMC BB3 OCHOBa Ha MPEOLIEHKA IO CIPaBeIJiiBa CTOMHOCT Cce
OTYUTAT B COOCTBEHHMs KalWUTal B CTaTUS pe3epB OT MPEONEHKU(TIPEOICHPUYEH pe3epB).
Hamanenusi, kouto ca 10 pazMepa Ha MPEAUIIHU YBEIWYCHHS 33 CHIIMS aKTHB CE OTYHTAT KAaTO
HaMaJieHHWe Ha ChIus pe3epB. [lo-HATATHIIHK HaMaJICHUs] B CTOWHOCTTA Ha aKTHUBA C€ OTYMUTAT B
oTuera 3a BceoOXaBaTHUS JOXOJA. 3a OTYUTAHETO HAa OOE3IEHKAaTa CE H3MO0JI3Ba KOPEKTHBHA
cmeTka. CTOMHOCTHHS TTpar Ha ChIIECTBEHOCT 3a pu3HaBaHe Ha HoBonpuaoouture UMC e 700 mB.

AMopTu3anus

AMopTu3zaiusi ce TpU3HaBa OT MOMEHTA, B KOWTO akTHUBa € TOACH 3a ynorpeba. 3emsata u
pasxoaute 3a npuaoousane Ha UMC He ce amopTusupar. AMopTtu3anusata Ha octananute UMC ce
HAYKCIISBA 10 JIMHCWHUS METOJI C IIeJ pa3npeie/siHe Ha pa3linKkaTta Mex Iy OalaHcoBaTa CTOMHOCT
1 OCTaThUHATa CTOMHOCT BHPXY MOJIE3HUS KUBOT Ha aKTUBUTE, KaKTO CIIE/BA :

HAmoTH, MAIIMHU U CHOPbKEHUS Togunn
Crpanu 25
Mamuan u O6opyiBaHe 3.3
Kowmmtorpu 2
ABTOMOOUIH 4
CronaHCcku UHBEHTAp 6.70

[Tone3nus xuBoT Ha UMC ce mpepasriexiaa, U ako € HEOOXOIUMO Ce TIPOMEHs B Kpasi Ha BCEKHU
OTYETEH MEePHO/I.

Koraro GanmancoBaTa CTOWHOCT € MO—BUCOKa OT BBh3CTaHOBHMara croitHocT, UMC ce orumra mo
HEroBaTa Bb3CTAHOBHMA CTOMHOCT.

[lewanbute u 3arybute ot mponaxOa(usnucane) Ha MUMC ce ompenensiT KaTo Ce€ CHIIOCTABAT
MOCTHIUICHUSITA ¢ OajaHCcOBaTa CTOMHOCT M C€ OTYHTAT B Tiedasnba/3aryba-HETHO B OT4UeTa 3a
BCEOOXBATHUS IOXO/I.

PesepBute 0T IIpeorieHKa ce peHacsIT B Hepasnpe/iesicHa nedanta mpu OTIMCBAHETO Ha ChOTBETHHS
NMC.

IlocnenBammu pa3xoau, NoAApPbKKa H pPEMOHTH

[Tocnenpanmre pa3xoau ce MpuOaBAT KbM OalaHcoBaTa CTOMHOCT HA aKTHBA WJIM CE OTYMTAT KaTo
OTJIeJIEH aKTHUB, CAMO KOTaTO Ce 04aKBa, 4e J{py>KeCTBOTO IIE MOIy4r OB MKOHOMHYECKH H3T0/IN
CBBP3aHU C yrmoTpedara Ha TO3HM aKTUB, M KOraTO OTYETHATA UM CTOWHOCT MOXe Jla ObJIe IOCTOBEPHO
ompeneneHa. Bcuuku apyrd pa3xomd 3a TOMAPHKKA M PEMOHT C€ OTpa3sBaT B oOT4eTa 3a
BCEOOXBATHUS JIOXOJ B MIEPHO/IA, B KOWTO Ca U3BBPIIICHH.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
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2

2.5

(@)

(6)

2.6

2.7

C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH E)

Hematepuajinu akTHBH

Hemarepuanau qparorpailHu akTUBHY BKJIIOUBAT JIMLEH3UU U KOHLIECUH, IIPOTPaMHU IIPOIYKTH U CE
OTYMTAT 110 LI€Ha Ha MPUI0OMBaHE, KaTO aMOPTU3aLMsl C€ HAuMCIIsABa IO JIMHEHHUS METON BBPXY
TEXHUS 1O0Je3€H KUBOT (2 1o 6.7 ronunu). HemarepuanHure akTUBU HE C€ IIPEOLICHABAT, KaToO
OCTaTbyHAaTa CTOMHOCT M IIOJE3HUS JKMBOT Ha BCEKM HEMaTEpHAJCH [bJITOTPACH aKTUB Ce
nperiexnaa Besgka ronuHa. Ha 6azata Ha TecT 3a oOesleHka, [[pykecTBOTO OTYHMTa MPOBU3MS 32
o0e31IeHKa Ha aKTUBUTE, NIPU HAJIMUUe Ha (DaKTOPH JOKa3Bally TOBA .

JINeH3uu U KOHIIECHH

.HI/H_[eH3I/II/I M KOHIIECHUU CC OTUUTAT IIO0 II€HA Ha HpI/Il[O6I/IBaHe. TC3I/I HeMaTepI/IaJIHI/I AKTUBHU UMart
OIIpeJieNieH MOJIe3eH JKUBOT M CE€ OTUMTAT [0 MCTOPUYECKa CTOWHOCT, HaMaJjeHa C HaTpylaHaTa
aMOPTHU3AIMS ¥ €BEHTYATHA O0C3ICHKA.

IIporpamuu npoayKTH

[IpunoOutuTe NUIIEH3UU 3a MPOrPaMHH MPOAYKTH C€ KamUTalu3upar Ha 0a3aTa Ha pa3xoJuTe,
HEOOXOIUMH 3a TNpPUIOOMBAHE W IyCKaHE B eKCIUIOATalWs Ha CHenu(UYHMsS TMPOrpamMeH
npoaykT. Te ce aMmopTU3NpaT BbPXY TEXHHS OYaKBaH MOJIE3EH KHUBOT (2 TOAUHN).

Oobe31enka HA HePUHAHCOBH AKTUBU

AKTHUBH, KOUTO MMaT HEOMPEEICH IMOJIE3e€H >KUBOT, HE CE aMOpPTHU3UpAT, a C€ MPOBEpsIBaT 3a
oOe3rieHka Ha rojauiiHa 0a3a. AKTHBH, KOMTO CE€ aMOPTHU3HMPAT, C€ MPErJISKIaT 3a HAJMYue Ha
o0e3IIeHKa, KOraTo ca Ha JIMIE ChOUTHUS WM MMa TIPOMSHA B 00CTOSTEIICTBATA, IMOJCKA3BAIIH, Ye
OanmaHcoBaTa CTOMHOCT HAa aKTUBUTE HE € BH3CTAaHOBHMMA. 3a 3aryba oT oOe3lleHKa ce MpU3HaBa
cymara, ¢ KOosiTo OajlaHcoBaTa CTOMHOCT HaIXBBPJIs Bh3CTaHOBHMAaTa. Bb3cTaHOBMMAaTa CTOMHOCT
€ MO-BHCOKaTa OT HEeTHAaTa MpoJiaKHa CTOWHOCT W CTOMHOCTTa B ymoTpeba. 3a J1a ce ompeaenu
CTOMHOCTTa B ynoTpeba, aKTHBUTE C€ TIpyHUpaT B Hal-MaJKWTE BB3MOXXHHM pasrpaHUUYUMHU
€IMHUIIA, TeHepupamy MapuuHud noToud. HeduHaHCOBM aKTUBM pa3IMYHU OT MOJOKUTETHA
pernyTamusi, KOUTO TMOJJIEkKAT Ha O0O€3leHKa, Ce MperjexJar 3a Haluyue Ha MpHU3HAIM 3a
HEeOOXOIMMOCTTA OT 00e3leHKa KbM BCsIKA OTYETHA JaTa.

HNnBecTunun

JHpyxecTBoTO Kiacu(duiipa WHBECTUIMUTE CU B ABITOBU U KANHUTAJIOBH IIEHHH KHUXa B
CIEAHUTE KAaTerOpuU: HWHBECTHIMU B IbIICPHH, ACOUMHUPAHHM W CHBMECTHO KOHTPOJIMPAHU
MIPEeANpUATHS, B [ICHHU KHIKA B 000pOTeH MOpT(dheiin, IeHHN KHUKA B MHBECTHIIMOHEH TOPTQEit,
JTBP’KaHU 10 TIAJICK M IEHHW KHIDKA B MHBECTUITMOHEH MOPTQein 3a Thprous, Kinacudukamusara
€ M3BBpIICHA B 3aBUCHUMOCT OT ILIETUTE, 32 KOUTO Ca MPUIOOUTH CHOTBETHUTE WHBECTHUIIMU.
PvkoBO/ICTBOTO Kiacuuipa WHBECTHIIMUTE CH MPHU MOKYIKAaTa UM M PEJOBHO IMpepasriiek/ia
MpPETHA3HAYECHUETO UM.

a) MHBecTuMuTE B ABLIEPHU, ACOLUUUPAHU U CHBMECTHO KOHTPOJIUPAHU NPEIIPUITUS CE OTUUTAT
IO [IeHa Ha Npua00uBaHe(ce0eCTOMHOCT), HaMaJeHa C BCSIKaKBU HAaTPYIaHH 3aryOu OT 00€31IeHKa.
WNHBecTuIMUTE B ABIIEPHU, ACOUUUPAHU U JIPYTH NPEANPUATHS Ca TOCOYEHU B IMPWIOKEHUSA 6 1
29. Ha natara Ha rogumiHus (PMHAHCOB OTYET PHKOBOJCTBOTO IMPAaBH OLIEHKA JAJH ChILECTBYBAT
MH/MKATOpHU 3a 00e3lleHKa Ha MHBECTUIMHTE MY B JIBILEPHHU JPYXKECTBA. 3a LIeNTa Ce Bb3Jara
HaIIpaBaTa Ha OLIEHKA OT HE3BUCUM JINLEH3UPaH OLEHUTEIL.
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0) Llennu kHmXa B 000pOTEH MopTdeiin

WNuBectuiuu, KOUTO ca MPUAOOUTH C I1e1 TeHepUpaHe Ha Medyanda OT KPaTKOCPOUYHU MPOMEHU B
IICHUTE ca KJIAacU(PUIMpaHU KaTo IIEHHW KHI)Ka B 00OpOTeH mopTdeilsi M ca BKIIOYCHU B
KpaTKOTpaHUTE aKTHBH. 32 IEJIUTE HA HACTOAIIUS (PMHAHCOB OTYET, KPAaTKOCPOYHH O3HAYABA 32
nepuoj 10 12 mecerna.

B) LIeHHM KHI>)KAa B MHBECTUIIMOHEH OPTQHEHII, IbPIKaHU J0 TAICK

MuBectuimu ¢ GUKCHpaH MaaekK, KOUTO PHKOBOJICTBOTO MMa HAMEPEHHE W MPABO Jia ABPXKH JIO
Majexk ca KIacHPHUIMpaHu KaTo [IEHHW KHIKA B MHBECTULIMOHECH NMOPTQEII, TbpKaHU 0 TaICK.
Te3u 1eHHU KHUKA ca BKJIIOYCHU B HETCKYIIWTE aKTUBHU, C M3KJIFOUEHUE Ha OHE3M IICHHU KHIKA C
nagex a0 12 mecema ot nmarara Ha OajaHca, KOMTO ca TMOCOYEHM KaToO TEKYIM aKTHBH, 3a
OTYETHUS TIepro. JIpyKeCTBOTO HE MPUTEkKaBa TAKUBA (UHAHCOBHU aKTHUBH.

r) LleHHM KHMKa B MHBECTUIIMOHEH MOPTQEHIT 32 THProBUs

WNuBectunnute, NpuI00UTH C HAMEPEHUE JIa CE JBPKAT 32 HEONPEIEICH TIEPUOJT OT BpeMe, KOUTO
Morar Jia ObJaT MPOoJaICHH B 3aBUCUMOCT OT HY)KIHTE OT 0OOPOTHH CPECTBA WIIH IIPH MPOMSHA Ha
JIMXBCHUTC IIPOLICHTH, Ca KJIaCI/I(l)I/IIlI/IpaHI/I KaTO IEHHU KHHXXAa B HMHBCCTHUIIMOHCH HOqu)CfUI 3a
THProBusi (MHBECTHIIMM HA pPa3MOJIOKEHHE 3a Mpoaax0a); ChIIUTE ca KIACH(PHUIUpPAHH KaTo
HCTCKYIIM AKTHBH, OCBCH aKO PBKOBOACTBOTO HC H3pask HAMCPCHHUC Oa AbpPKH IMOCOYCHUTC
WHBECTHIIMM 3a IO-MAaJIKO OT JBAHAJECeT Mecella OT jJarara Ha OajlaHca WIM ako T¢ He ca
MPEIBUICHN Ja ObJaT W3MOJ3BAaHU TPU CBCHTYyaTHO HaOWpaHe Ha OOOpPOTEH KamnWTal W Ce
Kiacu(puIMpar KaTo TEKYIIH aKTUBH.

IlenHuTe KHIKa B 000poTeH MOPT(eEilsl 3a ThProBusi BIIOCIEICTBUE C€ OTYMTAT MO CIpPaBEIINBA
croiiHOCT. lleHHUTEe KHMKa B MHBECTULMOHEH MOpPT(Eil, Abp)KaHU 10 MaJAeK C€ OTYUTAT I10
aMOpTH3HpyeMa CTOMHOCT, U3MOJI3BaKN METO/1a Ha €PEKTUBHUS JIMXBEH MpOLEHT. Peanu3upanure
1 HepeaIu3UpaHUTe MevaiOn U 3ary0ou, Bb3HUKHAIU [IPU MPOMSHA Ha CIIpaBeIMBaTa CTOWHOCT Ha
LICHHUTEe KHW)Ka B 00OpOTEH MOpT(ein ce oTpas3siBaT B OTYETa 3a BCEOOXBATHUS JOXOA Mpe3
IIeproJa, B KOWTO Bb3HUKBAT.

Peanusupanure u HepeanusupaHuTe medanOM U 3aryOu, BB3HMKHAIM TIPH TPOMSHA Ha
CrpaBeAINBaTa CTOMHOCT HA IIEHHUTE KHIKAa B MHBECTHIIMOHEH MOPT(HEIT 3a THProBUs CE OTYUTAT
B COOCTBEHHS KamIuTal.

B ciaydaure, korato IIeHHM KHHMXAa B MHBECTHIIMOHEH MOPTQEIN 32 ThProBUs C€ MPOJaBaT HIU
o0e3IIeHsABaT, HATPYNMAaHUTE KOPEKIIMH C€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUSA JOXOJ KaTo
nevanba/3aryba oT MHBECTULIMY C IICHHU KHUXKA.

CrpaBeyiBaTa CTOWHOCT Ha KOTHPAHUTE WHBECTULIMU CE OTpe/ielis Ha 0a3a JaHHUTE 3a [IEHUTE Ha
nazapa (“bDb- Codpus” AJl). CnpaBemrBaTa CTOWHOCT Ha UHBECTUIIMU B IIEHHU KHIKA, KOUTO HE
ce ThpryBar Ha (oHIOBaTa OOpca ce Ompenens, W3MOJI3BAWKH TEXHHKH 3a OICHSBAHE, KOHTO
BKJIFOUBAT M3IOJI3BAHETO HA TOCJEIHU Ta3apHU CICIKH C aHAJOTHYHM WHBECTHIIMH, aHAJIW3 Ha
JUCKOHTHPAHUTE MAapUUHU MOTOLM U MOJENIN 32 OlleHKa Ha onuu. Koraro He Moke HaieKaHO /1a
ObJIe onpeieNieHa CpaBeINBaTa CTOMHOCT Ha KAalTMTAIOBUTE IIEHHU KHUXA, TO T€ C€ IPU3HABAT 110
IleHa Ha MpuaIoOruBaHe, HAMaleHa ¢ eBEeHTyallHa 00e3leHKa. AKO B CIEABAIN OTYETHU MEPUOIU Ce
MOSIBH HAJC)K/THA OILICHKA 32 TE€3W WHBECTUIIMH TE C€ MPEOIICHIBAT MO CIPABEIIMBA CTOMHOCT KbM
Ta3u Jiata.
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Ha narara Ha ¢unancoBu otuer J[IpyKecTBOTO OLEHsBa Jajld ChIIECTBYBaT OOEKTUBHU
JIOKa3aTeJICTBa, Y€ (PMHAHCOB aKTUB MJIM Tpyma oT ()MHAHCOBM aKTUBH ca obe3ueHenu. Koraro ce
TECTBAT 3a OOE3lEHKAa KalWUTAJIOBUTE LIEHHM KHMKA, KIacCU(ULIMPAHU KaTo paslojiaraeMu 3a
npogaxxba, ce B3uMMa INPEABUJ] HAIMYMETO HA CBIIECTBEH WIM MNPOJBIDKUTENEH cHaja B
CIpaBelIMBaTa CTOMHOCT IIOJ] OTYETHAaTa. AKO ChILIECTBYBA JIOKA3aTeJCTBO 3a O0€3LeHKa Ha
,»(PUHAHCOBUTE AaKTHUBHU, IBbPXKAHMW 3a Mpojaax0a”, TO HATpyNmaHUTE 3aryou (M3YMCIIEHH KaTo
pasimka MeX1y LieHaTa Ha NpuA0oOMBaHe, M TEKyllaTra CIpaBeyIuBaTa CTOHHOCT MHHYC
00e31eHKa, OTYETEHa B IPEAXO0JIEH NIEPUOJ] B OTYETA 33 JOXOAUTE), CE IPEMECTBAT OT KaluTana u
ce Ipu3HaBaT B OTYeTa 3a BCEOOXBAaTHMUA J0XOJ. 3aryda oT oOe3leHKa Ha KalmuTajloBU
MHCTPYMEHTH, IPU3HATa B OTYETa 32 BCEOOXBATHUS JJOXOJI, HE MOXKE J]a CE CTOPHMpA Mpe3 OTueTa
3a BCEOOXBATHUSA J1I0XO]1 IIPH MIPOSIBIIEHUE HA 0OpaTeH e(eKT oT 0Oe3leHKaTa.

ITapnyHu cpeacTBa M eKBUBAJIEHTH

3a menuTe Ha OTYETa 3a MApUYHMS IOTOK, MAPUYHUTE CPEACTBA U NAPUYHUTE EKBUBAJICHTHU
BKJIIOUBAT Mapu B Opoif, 1Mo OaHKOBM CMETKH, IPYTrd BHCOKO JIMKBHJHHM KpPaTKOCPOUHH
MHBECTHIIMU C ITbPBOHAYAJICH MAJek 0 3 Mecela, KakTo u O0aHkoBU oBbpapadrtu. B Gamanca
OBbpApaTUTE ce BKIIOYBAT KAaro KPAaTKOCPOYHO 3aJbJDKEHHE B  KaTeropusra Ha
KpaTkocpouHute. JpyxectBoto u3rorss Otuer 3a napuynus notok ceriaacHo MCC 7 “Otuetn
3a MApUYHUTE NMOTOLM KaTO MpUJIara MpeKusi MeTol Ha ChCTaBSHE Ha MTapUyeH MOTOK.

Marepuainu 3anacu

MarepuanHuTe 3amacu ce Mpu3HaBaT 10 MO-HUCKATa OT 1IeHaTa Ha Npua0o0MBaHe U HETHATa UM
peanu3upyeMa CTOHHOCT. Pa3xoabT UM ce OLeHsABa 10 METOAA “‘CpefHa IMpeTerjieHa CTOMHOCT .
CebecroifHOCTTa Ha roTOBaTa NMPOAYKIHS M HE3aBBPLUICHOTO INPOU3BOACTBO € ChCTaBEHA OT
pasxoAuTe 3a MPOEKTHUpaHE, MaTepualM, MPEKUTe pa3Xodu 3a TPYJd M COLMAIHO/3IPaBHO
OCUTYpsIBaHE, IPYTH MPEKH Pa3XoAM(BKJI. BHHIIHHU YCIYyTM U aMOPTHU3AIMK) U CBBP3aHUTE C TIX
NPOM3BOJICTBEHH OOIIM pa3xoau (pasmpeneieHd Ha 0a3a Ha HOpPMAalleH IPOU3BOJACTBEH
KalaluTeT), HO M3KII4YBAa (DMHAHCOBUTE Pa3XO[H, Pa3XOAHUTE 3a MPOJAKOM M pa3xoquTe 3a
ynpasinenue. Hernata peanusyemMa CTOMHOCT € paBHa Ha OYaKBaHaTa IPOAAKHA II€HA, B
oOnyJaifHUs XOJ] Ha CTONAHCKaTa JEeHHOCT, HaMmajeHa C NPSKO CBBp3aHHUTE C Mpojaaxbdara
pasxogu. B cebecroliHOCTTa Ha MaTEpUAJIHUTE 3alacd C€ BKJIKOYBAT U IPEXBBPJIECHU OT
KanuTana rnevanou/ 3aryOu, HaTpymaHM OT XE€DKUpaHe Ha Napu4yHU TOTOLM, CBBP3aHU C
MTOKYIIKAaTa Ha MaTEPUAIHU 3aIacH.

THpProecku B3eMaHus

TBproeckuTe B3eMaHMs C€ IPU3HABAT IIbPBOHAYAIHO 110 CIIPAaBEUIMBA LIEHA, a BIIOCIEACTBUE 110
aMOpTHU3HpaHa CTOMHOCT, KaTo Ce M3I0J3Ba METO/1a Ha e()eKTUBHUS JINXBEH MPOLEHT, HaMaJeHa
Cc eBeHTyanHa ooOe3neHka. OOe3leHKa ce MpHU3HABa B CiIy4ald, 4ye ChHIIECTBYBA OOEKTHBHO
JI0Ka3aTeNcTBO, ue JlpyXecTBOTO HAMA J1a ObJIE B ChCTOSHUE /1a ChOEepe BCUUKU ABJKHUMH CYMH,
CBIVIACHO IIbPBOHAYAJIHUTE YCJIOBHMS II0 OTHOLICHHWE Ha CBOTBETHUs pasueT. bamaHcoBara
CTOMHOCT Ha B3eMaHeTO ce HamMalsABa 4pe3 U3IOI3BAHETO Ha KOPEKTUBHA CMETKA, @ CTOMHOCTTA
Ha 3ary0ata oT oOe3lieHKa ce MpU3HaBa B OTYeTa 3a BceoOXBaTHMA 10xoA. Korato HambiHO
00€31IEHEHO THPrOBCKO B3€MaHEe € HeChbOMpaeMo, TO ce OTIHCBAa OT KOPEKTUBHATa CMETKa Ha
THPTOBCKUTE B3€MaHUS.
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AKIHOHEpPEeH KanuTaJ

W3nanennte OOWMKHOBEHW AaKIMH CHCTABISIBAT OCHOBHUS(YCTaBHHS) AKIIMOHEPEH KaruTall.
JuBHuieHTH MO OOMKHOBEHHUTE aKIMM CE OTYMTAT B HAMaJieHHE Ha COOCTBEHMS KaluTal Ipe3
nepro/ia, B KONTO Te Obaat 00siBeHn. HeBHECEH KamuTal HMa.

IIpoBu3un

ITpoBu3umn ce mpusHaBaT, Korato J[pyKeCTBOTO MMa CEraliHO IPAaBHO WJIH KOHCTPYKTHUBHO
3aIbJDKCHUE KaTO PE3yATaT OT MUHAIN CHOUTHS; TIO-BEPOSTHO € /1a Bb3HUKHE (OTKOJIKOTO J]a HE
BB3HUKHAT) U3XOJAL] IOTOK OT PECYpCH, ChABbPKAll MKOHOMMYECKH IOJ3HU 3a IoracsBaHe Ha
3aIbJDKEHUETO, U KOraTo MOYKE HAJCKIHO [a C€ ONpEACId CyMara Ha CaMOTO 3aJbJDKEHUE.
[TpoBu3uuTe 3a NpPECTPYKTYypHpaHE BKIIOYBAT IJIOOM HpPU HpEKpaTsBaHE Ha JM3UHTU U
U3IJIAIlaHe Ha JO0XOJU IpH IpeKpaTsBaHe JAOrOBOpUTE Ha ciyxkutenu. [IpoBusum 3a Obaemu
3aryou OT JeiHocTTa He ce Mpu3HaBar. Koraro uma HSIKOJIKO MOAOOHM 3aJlbJKEHHS,
BEPOSITHOCTTA /14 BB3HUKHAT U3XOAIIM IAPUYHU IOTOLM 33 TSAXHOTO IIOTacsBaHE CE OLCHSBA,
KaTo c€ B3eMa MIPEeBU LENNs Kiac oT 3aabbkeHud. [IpoBu3ns ce npusHaBa I0pU U B CIy4UTE,
B KOMTO BEPOSTHOCTTA J1a Bb3HUKHE M3XOA1] IAPUYEH NOTOK 32 JAJICHO 3aJbJDKEHUE B Kilaca €
maiika. [IpoBusunte ce onpenensat Ha 6a3a ceralHaTa CTOHHOCT Ha pa3XoAnuTe, KOUTO C€ OYaKBa
Jla ca HeOOXOAUMH 3a ypEeKAaHe Ha 3abJDKEHUETO, KaTO C€ M3I0JI3Ba AUCKOHTOB (DaKTOP Mpeau
JTaHBLM, KOUTO OTpa3siBa TEeKylllaTa [a3apHa CTOMHOCT Ha IMapuTe BbB BPEMETO U crielu(pUYHUTE
3a 3aJbJDKCHUETO PUCKOBE. YBEIMYEHUETO HA CyMaTa Ha IPOBU3UATA C TCUCHUE HA BPEMETO CE
IIPU3HABa KaTO pa3xo/l 3a JINXBA.

3aemu

3aeMuTe Ce MPHU3HABAT ITBPBOHAYAIHO IO CHpaeJIiBa CTOWHOCT, HAMaJIeHA C HAIPaBCHUTE
pa3xoau TO U3BBPIIBAHE Ha TpaH3aKUUsATa. B ToOCIeACTBHE 3aeMHTE C€ OTYUTAT IO
aMOpTU3HMpyeMa CTOMHOCT, BCSKAa pa3iMKa MEXIy AbDKUMHUTE IUTAlaHUS(HETUPAHU C
pa3xouTe MO U3BBPIIBAHEHA TPAH3AKIMATA) U CTOWHOCTTA HA 3aeMa ce MPU3HABAT B OTUETA 3a
BCeOOXBATHUS JIOXOJI IPe3 MEPHOa Ha 3aeMa, KaTo Ce M3I0JI3Ba MEeTo[a Ha e()eKTHBHATA JIMXBA.

Texyum u oTcpoyeHH JaHBIU BBPXY 10X0a

Pa3zxonuTe 3a maHbLyM 3a nepuoja BKJIHOYBAT TEKYIIHM U OTCPOUYEHU JaHbLU. TeKyllius AaHBK ce
NpU3HaBa B OTYETA 32 BCEOOXBATHUS J0XO]l, C U3KIIOUEHHE Ha CIyYauTe, B KOUTO € CBBP3aH ChC
CTaTHM, PU3HATU B JPYr OOII J0XOJ WM JUPEKTHO B COOCTBEHHMs KamuTal. B To3u ciydait
JAHBKBT CHIIIO TaKa ce MPU3HaBa U B APYr OOLI TOXO0JI MJIM TUPEKTHO B COOCTBEHUS KaruTall.
OTCcpodeHUAIT JaHbK BbpPXY J10XOJa ce MpU3HaBa, KaTo ce IMpuijlara METOIbT Ha 3aIbJKEHUSTA,
Ha 0a3a Ha BpPEMEHHMTE DPAa3JIMKM, MPOU3IM3AIIU MEXKIY JaHbYHUTE OCHOBU HA AKTUBUTE U
MaCUBUTE M TEXHUTE OalaHCOBH CTOMHOCTHU BbB (pMHAHCOBUS OT4eT. Bce mak He ce oTyuTa
OTCpPOYEH JIOXOJ BBPXY A0X0Ja, aKO TOM € pe3ysTaT OT 'bPBOHAYAIHOTO NPU3HABAHE HA aKTUB
WIM TIaCHB B TPaH3aKIMs, pa3inyHa OT OM3HEC KOMOMHAIIMS, KOSITO 110 BPEMETO Ha oreparusiTa
HE ce OTpa3siBa HHUTO Ha CYETOBOJHATa, HUTO Ha o0yaraemMarta mnevyanba wWiu 3aryoa.
OTtcpoueHnTe JaHbBLU C€ ONpPEAEAT Ype3 MPUJIaraHeTo Ha Te3M JaHbUHU CTaBKU U JaHbYHATA
HOpMaTHBHA ypeada, KOUTO ca B CWJIa WJIM BIIOCIEATCBUE Ca BIE3JIM B CHJa KbM JaraTa Ha
OanaHca 1 ce ouakBa Jla ObJaT MPUIIOKEHH, KOTaTO CbOTBETHUTE OTCPOUEHHU JaHbYHHU aKTHUBU HA
BB3HUKAHE UM OTCPOUYECHUTE JAHBYHU ITACUBHU CE MOTacsT.

OTtcpoueHnTe NTaHBUHU AKTHBHU C€ MPHU3HABAT B CTENEHTAa, B KOSATO € BEPOSTHO HAJIMYMETO Ha
Obaemnia obnaraema rnevanda, ¢ KoATo Morar Jia ObJ1aT Bb3CTAHOBEHU T€3U aKTHUBH.
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3agbiKeHUs 110 IEHCHOHHO OCUTYPSIBaHe U 10X0/H NPHU NMpeKpaTsiBaHe

Jlpy’)KecTBOTO HE ympaBisBa 3aIbJDKUTEIHA WIM JOOPOBOJIHH TEHCUOHHU (DOHIOBE.
W3nnamanero Ha meHcUd ocTaBa 3aabibkeHne Ha Hanumonamuus OcuryputeneH WHCTHTYT.
JpyXecTBOTO IJama JaHbK BHPXY J0X0/1a Ha (PU3HUECKHU JIUIIA, BHOCKHU 33 COIIMAITHO U 3/IPABHO
OCHUTYpsIBaHE, KaKTO | 3a "YHHBEpcalieH MeHCMOHEH (OH['", ChIIacHO JeHCcTBaIaTa B CTpaHaTa
HOpMaTHMBHA ypenOa. PasxomuTe 3a NMEHCHOHHO OCHTYpsIBAaHE C€ NpPHU3HABAT B OTYeTa 3a
BCe0OXBaTHUS J0XO0]] 3a MIEpUO/Ia, 33 KOMTO ce OTHACST.

CornacHo wu3uckBanusiTa Ha Kojexkca Ha Tpyna mpu MNOpekpaTsiBaHe HAa  TPYAOBOTO
MIPABOOTHOILIEHUE, CJIel KaTO PaOOTHUKBT WM CIYXKHUTENSAT € MPUA0OUT MpaBO Ha MEHCHUS 3a
OCUTYpPUTENICH CTaX U BB3pacT, pyKecTBOTO € 3aAb/DKEHO Ja My M3IUIaTh 00e3lIeTeHHe B
JIBYKpaTeH pa3Mep Ha OpyTHOTO TPYIOBO Bb3HArpaKICHHE KbM JaraTa Ha MpeKpaTsBaHe Ha
TPYJOBOTO MIPaBOOTHOIIEHWE. B ciydail, ye paOOTHUKBT WU CIYXHUTEIAT € padoTuil B
HpyxectBoTo mnpe3 mnociaeanute 10 roauHu, pa3sMepbT Ha O00€3IIETEHHETO BBH3JIM3Aa Ha
IIECTMECEUHUS pa3Mep Ha OpPYTHOTO My TPYJAOBO BB3HArpaXKJIE€HHWE KbM MOMEHTAa Ha
neHcuoHnupane. [Ipu ompenensHe Ha Te3W 3aABDKEHHSI € BB3JIOKEHA aKTIOEPCKa OLIEHKAa Ha
cepruuuypan axkToep. AKTIOEpa € HM3UMCIMI HAcTOosALlaTa CTOMHOCT Ha 3abJDKEHHETO IpU
MIEHCHOHMPaHe Bb3 OCHOBA HA: MpEANojaraéMuTe MapuiHy NOTOIH B ObJelIe JUCKOHTUPAHH C
muxBeH mporeHT 1,90% na 06aza moxomHoctra Ha aeiarocpounute JUK c¢ 10 romumien
MaTypHUTET; MPEANOIOKEHHE 3a OBCII0 YBeIMUYeHUEe Ha paboTHUTE 3ariatu ¢ 2% 3a IbPBUTE
TpU TOJMHU CIIEJ JaraTa Ha oueHkarta ¥ 1% 3a LenusT ocTaHal MEpUoj 10 MOMEHTa Ha
npuI00UBaHe HA TIPABO HA MEHCHUS.

TBHProBcku 3a1bJIKECHUA

THProBCcKUTE 3aABIHKEHUS Ca 3aILHKCHUS 3a 3aIUlalllaHe Ha CTOKH WJIM YCIYTH, KOUTO ca OWIH
OpuIoOUTH OT JOCTaBYMIIM B OOMYaliHUS XOJI Ha CTONMaHCKaTa JeWHOCT. TbproBckuTte
3aIbJKEHUS C€ KJIACU(PHUITUPAT KaTO KPATKOCPOUHH 3aIBJIKEHUS, aKO TUIAIIAHETO € JBJIKUMO B
paMKuTE Ha e/IHa TOJUHA WM MO-MaJIKO (WJIM HOPMAJIHUS IMKBJ Ha CTOMAHCKaTa AEWHOCT € MOo-
JUBJTBT), aKO CIIYYasiT HE € TaKbB, TE€ CE MPEACTABAT KaTO JBJTOCPOYHH 3aIbIDKEHUS.

Te ce mpu3HaBar MbPBOHAYAIHO IO CIIPABEUIMBA ILI€HA, a B IIOCIEICTBUE 10 aMOPTU3HMpaHA
CTOMHOCT KaTo Ce M3IMO0JI3Ba METOAa Ha €PEKTUBHMUS JINXBEH MPOIEHT. ThPrOBCKUTE 3aIbIHKCHUS
MIPEACTABISIBAT 3aBJDKCHUS] KbM KPEIUTOPU, JOCTABUMIIM, MEPCOHAN (BKJ. 3a HEHW3IOI3BaH
OTITYCK).

C‘lETOBOIlHO OTYMTaHC Ha JIMBUHI'OBU A0roBOpH, KorarTto IlpymeCTBOTO (¢
JIM3UHI OIIOJYyYaTE

MduHAHCOB JHU3UHT

JIM3UHTOBH J1OrOBOPH, NPHU KOUTO IO CHIIECTBO CE€ MPEXBBPISIT BCUUKA PUCKOBE U HM3rOJIU OT
aKTHBA, C€ OTYUTAT KaTO (PMHAHCOB JU3WHT. OUHAHCOBUSIT JTU3UHT ITBPBOHAYATHO CE MPU3HABA 110
CIIpaBeUIMBaTa CTOMHOCT HA HAETUS aKTHUB WJIM KO TS € IO—HUCKA MO-HACTOSIIATa CTOMHOCT Ha
MUHHMAJIHUTE JIM3WHTOBU IUTalaHusA. BCSKO JIM3MHIOBO TIUIAIIAHE C€ pasnpencis MExXIy
3aIBIDKCHUETO W (PMHAHCOBHUTE Pa3XOH, Taka 4ye Ja C€ TMOJYYH MOCTOSHEH JHMXBEH MPOICHT
BBPXYy OCTaThbKa Ha IBDKAMOTO 3aabiDkeHrne. ChOTBETHUTE HAEMHHM 3aJb/DKCHHS 0e3
(UHAHCOBHUTE Pa3XOH, CE€ BKIIIOUYBAT CHOTBETHO B KPATKOCPOUYHHU U IBITOCPOUYHU 3abIKCHUSI.
Hepeanuzupanute puHAHCOBUTE Pa3Xoau CE Pa3NPEACTIAT CUCTEMATHYHO TI0 MIEPHOJIH, B PAMKUTE
Ha JIM3UHTOBHS CPOK. AKTHUBHUTE, IPUIOOUTH TO pefa Ha (MHAHCOBH JIM3UHTOBH JIOTOBOPH, CE
aMopTHU3UpaT Ha 0a3a Ha TEXHUS OYaKBaH MOJIE3¢H CPOK HA TOAHOCT.
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2

(©)

2.18

2.19

2.19

CueToBOHA MOJUTUKA(TIPOABJIAKEHH E)

CueTOBOHO OTYHTAHE HA JU3UHIOBH I0TOBOPH, KOraTo J[py:KecTBOTO € JIU3UHTONOJIy4YaTes
(mpoabJKeHne)

OnepaTuBeH JU3UHT

JIM3UHrOBM JOTOBOPH, KOWTO Ca Pa3IU4YHU OT (PMHAHCOB JIM3MHI CE€ OTYUTAT KATO OIEPaTHBHHU
JIMBUHI'OBU O0TI" OBOpI/I. HJIaH_IaHI/IHTa, I/I3B’prJ_IeHI/I 10 OHepaTI/IBHI/I JINBUHT'OBU IIOFOBOpI/I, CC oTUHUTaT
Ha JIMHEHHa 0a3a KaTo TeKYIX Pa3XoAH 3a ChOTBETHHS IIEPHOJ] B PAMKHUTE Ha JIM3UHTOBUS JIOTOBOD.
Koraro norosop 3a oneparuBeH JIM3UHT € IPEKPATEH IIPEeaU IPUKIIIOYBAHE HA JIM3UHIOBUS IIEPHUOL,
TUIAIAHUATA, HAPABEH! OT JIM3WHTOMOIYyYaTelIs 110 HEYCTOMKH U TJIOOU, ce IpU3HaBaT 3a pa3xo B
nepuoa, B KOWTO JOrOBOPBT C€ MPEKPaTH.

C4eTOBOHO OTYNTAHE HA JU3UHIOBH JIOTOBOPH, KOraTo /[pyecTBOTO € JIU3UHT0oAATe]
DOUHAHCOB JIN3UHT

HpI/I npeaoCTaBAHC Ha AaKTHUBU C (1)I/IHaHCOB JIM3UHT HacTodAlara CTOMHOCT Ha JIU3UHTOBUTE
TUTAlAHUS Ce MPU3HaBa 3a B3eMaHe. Pa3nukaTta Mexay oliiaTa cyma Ha IOTOBOPEHUTE JIN3HHTOBU
IUTAIAHUST W CTOMHOCTTa HAa OTYETEHOTO B3E€MaHE MPEACTaBIIsABA HepeanusupadH (HUHAHCOB
MIPUXOJ, KOMTO C€ OTYMTA KATO TEKYL MPUXOJ BbPXY CpPOKa Ha JM3MHIA, TaKa Y€ Ja C€ IMOIYYH
IMMOCTOAHHA HOpMa Ha BB3BPBIIACMOCT BbPXY OCTAThbKa OT AbJDKMMATa I'JlaBHHLIA.

OnepaTuBeH JTU3HHT

HpeI[OCTaBeHI/ITC AKTUBU I1I0 AOTOBOpPHU 3a OIICPAaTUBCH JIM3UHI CC€ OTYHUTAT KaTo coOCTBEHN
IBITOTpaiiHu akTHBH B OamaHca. Te ce amMOpTH3UpAT MO TEXHUTE HOPMAIHH aMOPTU3ALIMOHHU
HopMu. Hauucnenure nM3MHIoBU (HAEMHU) BHOCKHM C€ OTpa3siBaT KaTo IMPUXOJU OT JAEHMHOCTTa B
TEKYILIUs IEPUOI.

IIpu3naBaHe Ha NPUXOAHU U PA3XOIH

[TpuxoauTte Ha IpYKECTBOTO ce (opMHUpAT OT: MPUXOAM OT YKa3aHU KOHCYJITAHTCKU YCIYTH Ha
IBILEPHUTE IPYKECTBA, IPUXOAU OT JIMXBH I10 IPEJOCTABEHN 3a€MH Ha ABIIEPHUTE APY’KECTBA,
OPUXOAW OT JUBUACHTU IOJYYEHH OT JbIIEPHUTE JPYXKECTBa, MPUXOAU OT Mpoaaxkda Ha
WHBECTUIIH U JPYTH.

JpyXxecTBOTO mHpHU3HABa MPUXOAM, KOraro cyMara Ha NpUXoJa MOXe Ja Oble HaIekKIHO
olpeieNieHa, Koraro € Bb3MOXKHO JIPYKECTBOTO J1a MOJy4YH ObJEIIM MKOHOMHUYECKU U3rOAH, U
KOraTo OTroBaps Ha CHELM(PUYHN KPUTEPUH 3a BCSIKA AEWHOCT Ha J{pyKeCcTBOTO, KOHKPETU3UPAHU
M0-/10JTy:

a) [Ipuxonute OT mpoaaxOu Ha CTOKM ce MpHU3HaABaT Korato J[pyXecTBOTO MpojaaBa CTOKAaTa Ha
KJIMEHTAa, KIIMEHTHT NMPUEME CTOKATa U ChbOUPAeMOCTTa Ha MPOU3TUYAIIIOTO OT CIEJIKaTa B3eMaHe €
pasyMHO rapaHTHpaHa. ['OpHOTO O3HayaBa 4ye 3HAUUTEIHHM PUCKOBE M OOJard CBBP3aHU ChC
cOOCTBEHOCTTa Ha CTOKUTE Cca NMPEXBbPJICHHU Ha KyIlyBaya.

6) Ilpuxomure OT NPEAOCTaBEHU YCIAYrM C€ INpU3HABAT B OTYETHUS NEpUOJ, B KOHTO ca
U3BBPIICHU, HAa 0a3aTa Ha CTENEHTa Ha U3II'bJIHEHUE, ONpE/IesieHa KaTo MPOLEHT Ha U3BbPILIEHUTE
YCIYTH IO MOMEHTa OT BCUYKH YCIIYTH, KOUTO TpsAOBa J1a Ob1aT Mpe0CTaBeHH.

B) [IpuxoasT OT NUXBU ce MpH3HABa Ha MPOMOPLMOHAJIEH BPEMEBM IMPHUHLUI, B 3aBUCUMOCT OT
OCTaTBhUHUS MEPUOJ U epEeKTUBHATA JINXBA 32 IIEPUO/Ia Ha TMaJIeK, B CIIy4auTe KOraTo € OIpeAesIeHo,
4e TaKbB MPUXOJ 1Ie ObJIe HAYUCIIEH 3a [IpyXecTBOTO.

r) JIMBUIEHTHTE CcE IPU3HABAT, KOTaTo C€ YCTAHOBH IIPABOTO 3a MOJTY4YaBaHE HA TaKUBA.

IIpuxoau u pa3xoau

JpyxecTBOTO, OTYMTA TEKYIIO Pa3XOAMUTE 3a JEHHOCTTA 0 MKOHOMHUYECKH €JIEMEHTH U CIIE] TOBA
TM OTHAcs MO (YHKUIMOHAIHO MpenHa3HaueHue. Pa3xoanurte mo 3aeMu: pa3sxoiu 3a JUXBHU U APYTH
pasxoau MO 3aeMHu ce MpHU3HaBaT B nevaibarta u 3arybata B Ordera 3a BCEOOXBATHUS J0XOJ,
OCBEH aKO HE CBhUIECTBYBAT YCJOBHA 3a TAXHOTO KalMTAIW3UpaHE B CTOMHOCTTA HA MPUAOOUTHUS
akTuB cbraacHo ycnosusata Ha MCC 23 Pa3xoau 1o 3aemu.
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2
2.20

221

2.22

2.23

CueToBOIHA MOJUTHKA (MPOABJIKEHHE)

CBbp3aHu Juua

3a 1enTa Ha U3TOTBSIHETO HA HACTOSIIUAT HEKOHCOIHIUPaH (PMHAHCOB OTUYET aKIIMOHEPUTE, KOUTO
npurexxaBar Han 20% ot rimacoBere Ha OOIIOTO CHOpaHWE, TEXHUTE IBIICPHU W ACOIUUPAHU
JIPYKECTBa, U YICHOBETE Ha YIPABUTEIHUTE OPraHd, KaKTO W WICHOBE HA TEXHHTE CEMEUCTBA,
BKITIOYHMTEITHO U JIPYXKECTBATa, KOHTPOJIUPAHU OT BCUYKU rOPeH30OpPOSHU JHIA, C€ TPETHpaAT KaTo
CBBbp3aHM JIMIa. B paMkuTe Ha HOpMaTHaTa CTOMAHCKA JIEHHOCT C€ OCBHIIECTBSABAT PEIUIIA CIACIKH
Chc CcBBp3anu Juia. [logpoOHa MHpOpPMALIKS 32 OMEPAIMUTE ChC CBBP3aHU JIMIA U Pa3UETUTE C
TaKWBa JIUIIA B Kpas Ha Tiepuoa e npeacraBeHa B [Ipuinoxenue 26.

JInBuaeHTH

JIuBUICHTHTE ce MPU3HABAT KaTO 3aJbJIKCHHE BHB (PMHAHCOBUTE OTYETH Ha JlpykecTBOTO 3a
nepuoja, Ipe3 KOHTO € B3ero pemieHue OT OOmOTO CchOpaHWE HaA aKIMOHEPHTE 3a
pa3npeneIeHueTo uM.

OTuMTaHe O ONEPATHBHHU CETMEHTH

JpyXecTBOTO ympaBisBa HMHBECTHLMUTE B JBILEPHU, ACOLMMPAHM U JPYTH JPYXKECTBa,
THPTOBCKUTE PAa34yeTH U MPEIOCTABEHUTE, PECIICKTHBHO MOIy4YeHUTE (PUHAHCOBU PECYpCH, KaKTO
U JlaHbLIUTE Ha HUBO mpeanpustue. He ce pasrpaHuuaBaT OTIACNHU NPOJAYKTH WM OU3HEC
JNEMHOCTH, KOMTO Jla C€ XapaKTepHU3UpaT C pa3IuyHU OU3HEC PUCKOBE, KAaKTO U pasJieisHe
JeHOCTTa Mo reorpad)cku MpU3HaK.

OT4yuTaHe N0 cNpaBeINBA CTOMHOCT

Hskon OT akTMBHUTE M TACHBUTE Ha APYKECTBOTO CE OICHSABAT M MPEICTABAT W/HIKM CaMO
OTOBECTSABAT MO CIpaBeAJIMBa CTOMHOCT 3a IENUTe HAa (MHAHCOBOTO OTYMTaHE. TakuBa ca
noBTapsuia ce 0aza, NOJy4yeHU OAHKOBU 3a€MM U 3a€MM OT TPETH JIHMIlA, THPTOBCKU U JPYTU
B3€MaHUs U 33bJDKEHUS, B3€MaHUS U 3aIbJDKEHHS 110 (PMHAHCOB JIM3UHT, (PMHAHCOBUTE aKTUBHU
Ha pasNoJIOKEHHE U 3a Mpojax0a, a Ipyru Ha HEmoBTapsdlla ce 0a3a KaTo MMOTH, MAIUHU U
o0opy/BaHe U HETEKYILU aKTUBH, IbP>KaHU 3a MPOAaKoa.

CrnpaBemyinBara CTOMHOCT € IIeHaTa, KOoATo O Onia mojy4yeHa npu npojax0ara Ha Jda/ileH aKTUB
WIN TUIaT€Ha MpU NPEXBBPIIIHETO Ha MachB B oOMYaiiHa clielKa MeXAYy He3aBUCHUMHM Ma3apHU
YYaCTHUIM HA JJaTaTa Ha OLIEHSBAHETO.

JpyXecTBOTO mpuiiara pasjMyHU OLEHBUYHU TEXHUKH, KOUTO OMXa OWUIIM MOAXOMSAIIMU CIPSMO
cneurdurkara Ha CbOTBETHUTE YCIIOBHS, U 32 KOMTO paslojiara ¢ JocTaTbuHa 0a3a OT BXOISAIIN
JaHHW, KaToO ce CTpPEeMU Ja B MaKCHUMajHa CTENeH HaJluyHaTa NyOonuyHO HalIogaema
UHpOpMaLKI U PECHIEKTUBHO J]Ja MMHUMHU3UPA M3IOJI3BAHETO HAa HeHaloaeMa HHGOpMaIys.
To u3Mon3Ba U TPUTE MOMYCTHUMH MOJXOAA, Ma3apHUsl, MPUXOTHUS U Pa3XOIHUs MOIXOMA, KaTo
Haif-4ecTo mpujaraHuTe OLIEHbYHHN TEXHUKHU ca (Ma3apHus U MPUXOTHUS MOJIXO/).
CrnpaBemyinBara CTOMHOCT Ha BCUUKHM aKTUBU M TIACUBH, KOMTO C€ OLEHSBAT U/UIIM OTMIOBECTSBAT
BbB (DMHAHCOBUTE OTYETH IO CHPABEIJIMBA CTOWHOCT, C€ KaTEeropu3rupa B paMKHUTE Ha ClIeHATa
Hepapxusi Ha cHpaBeUIMBUTE cToiHOCTH, a uMeHHO: HuBo 1 — Kortupanu (Hexkopurupanu)
Na3apHU LICHU Ha aKTUBEH Ia3ap 3a WJIECHTUYHM akTHUBU Wi nacuBv; Hueo 2 — OuneHbuHun
TEXHHUKH, IPU KOUTO C€ U3MOI3BAT BXOJAIIM JaHHU, KOUTO Ca Pa3IMuHU OT TUPEKTHO KOTHPAHU
[IEHH, HO ca MPSKO MJIM KOCBEHO JOCTHIIHU 3a HAONIO/IeHHEe, BKJI. KOTaTO KOTUPAHUTE LIEHU Ca
00eKT Ha 3HauuTenHH Kopekiuu; U HuBo 3 — OneHbUHU TEXHUKHU, MPU KOUTO C€ HM3I0JI3BAT
BXOJISIIIM JIaHHU, KOUTO B 3HAUYMTENHATa CH 4acT ca HeHaOmomaemu. JlpyX ecTBOTO mpuiara
OCHOBHO CIIPABEIMBA CTOMHOCT OT HUBO | M HMBO 2, B KpaeH BapuaHT HUBO 3. 3a IO TOYHOTO
U TpOoQEeCHOHATHO OIpeeNIsHe Ha CIpaBeUIMBUTE CTOMHOCTTH C€ HW3IOJ3BaT YCIYI'HTe Ha
HE3aBUCUMHU POPECUOHATHH OLICHUTEIH.
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOUYCHHU B XHUIJI. JIEBA, AKO HE € YIIOMCHATO ,Z[per)
5 I/IMOTI/I, MAaIllMHU U CHOPBKCHUSA

IHepuoau kpM 3emu u Mammuau u  TpaHCHOpTHH O61mo
Crpaji KOMIKTBHPHA CpeacTBa
TeXHHKA CTONAHCKH
WHBEHTap
31 nexemBpu 2016 1.
Havamno canmo 17 969 3 2 17974
Hosonpumnobutu 5 3 8
Otnucanu (4943) (4 943)
Ob6e31enka (743) (743)
AmMopTuzanms - (4) (1) 5)
Kpaiino canno 12 283 4 4 12 291
KoM 31 nexemBpu 2016 .
OtyeTHa CTOMHOCT 13026 86 1235 14 347
Harpymnana amopTu3arust - (82) (1231) (1313)
Harpynana oGe3rienka (743) - - (743)
banancosa croiiHoCT 12 283 4 4 12 291
31 mapt 2017 1.
Havamxo canmo 12 283 4 4 12 291
Hosonpunobutu 2 2
Otnucanu
O6e3ieHka
AmopTH3anus (1) 1)
Kpaiino cammo 12 283 5 4 12 292
KbMm 31 mapt 2017 1.
OtueTHa CTOMHOCT 12 283 88 1235 13 606
Harpynana amoptu3arus (83) (1231) (1314)
Hatpynana o6e3renka - -
banancoBa croiiHOCT 12 283 5 4 12 292

OueHka 1o cnpaseaJiMiBa CTOHHOCT HA HE3ACTPOEH TepeH
a) Mepapxwus Ha cripaBeJIMBUTE CTOMHOCTH;

CepIylacHO OmNOBECTEHaTa CYETOBOJHA IOJUTHKA B IPWIOKEHHE 2.6 ce M3BBpIIBA €KEroJHa
OllICHKa Ha He3acTpoeHus TepeH B rpaj Codus, KaTo € OLIEHEH MO CIpaBeJIiBa CTOWHOCT KbM
Jarara Ha roguiHus GpuHancoB otyeT kbM 31.12.2016 r. T e kareropusupaHa Kato cripaBe;jiiBa
CTOMHOCT OT HUBO (2) Ha 6a3aTa Ha BXOJSIIUTE JaHHU, U3I0JI3BAaHH MPU TEXHUKATA 3a OL[CHSIBAHE.
HampaBenara omneHka Ha 3eMsATa [0 CHpaBeIIMBa CTOMHOCT €€ IBJDKM Ha IPUJIAraHeTO Ha
npeoneHbuHusg Mozesn mo MCC16 u n3tnuaneTo Ha oOMYalHUS TIEPHOJI, B KOWTO JPYKECTBOTO €
IIPHUEIO Jja MIpaBU TaKaBa IpEolEHKa. [3MepBaHETO Ha clpaBeuiBaTa CTOMHOCT C€ pealu3upa
ChC CBHCIHCTBHETO Ha HE3aBUCUM JIMIIEH3UpaH olieHuTeNl. DUHaNIHATa OLIEHKAa Ha CIIpaBeinBaTa
CTOMHOCT Ha 3eMATa € O0Jo0peHa OT PBKOBOJCTBOTO Ha JAPYXKECTBOTO Cliel OOCHKIaHE Ha
OLICHUTEJICKHUS JOKJIAJ IO OTHOIICHUE HA CHINECTBEHUTE MPEATIONOKCHHS U KPAWHU 3aKIIIOUEHUS
3a pa3zMepa Ha CIpaBeIMBaTa CTOMHOCT.
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(BBB BCHUUKH NPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHHU B XUII. JIEBA, aKO HE € YIIOMEHATO APYTro)
5 HMoTH, MAIIIMHU U CHOPbKEHHUS TPOTbJIKEHHE)

OueHka 1o cnpaBelJiNBa CTOHHOCT HA He3aCTPOeH TepeH(IPOAbIKEHNE)

0) M3non3BaHa TEXHUKA 3a OLEHSBAaHE II0 CIIpaBeIIMBaTa CTOMHOCT Ha HE3aCTPOCHHUS TEPEH €
0 METOJa Ha Ma3apHUTE CpaBHEHHs, KaTO ca M3IOJI3BaHM HaOdoAaBaHu O(EpTHH LIEHH Ha
CpaBHHUMHU IapueCiiv, pPasmnoJOKCHU B CbIIUA. HCHI/ITG Cca KOpUI'MpaHW 3HAYUTCIHO C’bO6p3,3HO
BUJIa, MECTOIOJIO)KEHUETO, CHCTOSHUETO WM MpeAHA3HAYCHUETO Ha OICHSIBAaHUTE 3EMHU.
OLEHUTENAT ChIIO TaKa € MPUJIOKIIT KOPEKIUs 3a KpaliHa ma3zapHa CTOMHOCT upe3 U3I0JI3BaHe Ha
TErJIOBU KOE(UIIEHTH 3a BCEKH OT U3MOJI3BAHUTE METO/IM B U3IOJI3BaHUTE OohepTHH 1ieHH OT 15%,
3a J1a OIpe/iey KpaiiHaTa na3apHa LieHa Ha TepeHa.

B) Tpancdepu mexnay Husa 1, 2 u 3. [Ipu usmepBaHeTo Ha clipaBeJIMBa CTOMHOCT CE€ MOCOYBAT
TpaHchepuTe MeX1y pa3IMyHUTE HepapXU4HU HUBA.

6 HMuBecTHIMH B IBIIEPHH, ACONMUPAHU NPEANPUATHSA 31 mapr 2016r. 2016 r.
B Hauanoro Ha roguHara 101 675 100 309
[Tpunobutn 2 466
Otnucanu (1 100)
B kpas na nepuona 101 675 101 675

MHBecTHIINY B IBIIEPHH, ACOLMUPAHU MPEIIPUATHS U JIp. U TEXHUTE OATaAHCOBH CTOMHOCTU KBbM
31 mapt 2017 r. ca onoBectenu B [Ipuinoxxenue 27.

7 BsemaHus

Henpocpoyenu u HeoOe311eHeHH B3eMaHUsI 31 mapt 2017r. 2016 r.
TBpProBcku U Apyru B3eMaHUs 5 14
BsemaHnust OT CBbp3aHU MPEIIPUATHS 28 883 30 760
28 888 30774
O0e311eHeHN B3eMaHUs
JINXBOHOCHHM B3€MaHMsI OT CBbP3aHHU JIMIIA 998 998
O6e31enka (998) (998)
Hero - -
O6mo 28 888 30775
THProBCKU M APYIrH B3eMaHHUA U NPEANJIATEHH Pa3X0aH 31 mapr 2016 .
2017 r.
[TpenmiareHn pa3xoau 68 14
68 14
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

8

10

11

12

DUHAHCOBU AKTHBH JIbPKAHU 10 MAaJeK

JpyxecTBOTO mpuTekaBa [[bpkaBHU IleHHW KHIKa Ha PemyOnmka beiarapust Ha cTOMHOCT 5
xwi. sB. ¢ nagex 03.01.2019 r. Teii kaTo MMa HamMepeHHe Aa TH IbPKU KPaTKOCPOUYHO ca
KJIacuuImpanu B 000pOTeH MOPTQEHI.

IMapuyHu cpeacTBA U NAPUYHH €eKBUBAJIEHTH 31 mapt 2017 1. 2016 r.
[Tapuunu cpencTBa B Opoii 2 4
[Tapuynu cpencTBa B 6aHKOBU CMETKU 108 47

110 51

3a HCJIUTC Ha IMMapu4HUA IIOTOK IMMAapUYHUTEC CPEACTBAa NPCACTABIABAT HAJIWYHHU MMapUYIHU
Cp€acTBa B Kaca 1 110 0AHKOBHU CMETKH.

OCHOBEH KaImuTAaJ bpoii aknun CrolinocTt

(xmJ1.) (XnJ1. JieBa)
Kbm 31 nmekemspu 2016 T. 18 359 18 359
KbMm 31 mapt 2017 1. 18 359 18 359

Axmuute Ha JlpyxecTBoTo ce ThpryBaT Ha bwarapcka donmoBa Oopca—Codus(bdb) nHa
Cermenr ,,Standard”.

[Ipe3 nepuona siuyapu - mapt 2017 r. TepryBanus odoem akuuu Ha bearapcka gonmoBa 6opca —
Codus 102 383 6pos axium.

IIpemuen pezepB, 3aKOHOBH pe3epBH M pe3epBH 110 CIIPaBeAIUBA CTOHHOCT

3aKOHOBHAT pe3epB BB3IM3AIl Ha 3 616 XWILJIB. € HAaTpylmaH B CHOTBETCTBHE C THProBCKHA
3aKOH, M3MCKBAI BCAKO AaKIMOHEPHO JIpYKecTBO jAa 3aaeist 1o 10% ot HeTHaTa cu medanoa,
JIOKaToO 3aKOHOBUSAT pe3epB jgocturie 10% oT peructpupaHusi akIMOHEPEH KamuTall.
Jpy*ecTBOTO TpsiOBa J1a MOAIbpkKa TOBA HUBO HA PE3€pPB CJIe]] BCIKO M3/laBaHe Ha aKIIMH.

[Ipemuitaute pesepBu Bh3nu3aT Ha 31 138 x.7B. U ca GopMHupaH OT eMHUCHUU Ha OOMKHOBEHU
akuu nipe3 2006 r. u 2007 r.

Pe3epB no cnpaseajinBa CTOHHOCT nmc O061r0

1 snyapu 2016 1. - 14 14
31 nexemBpu 2016 . - 14 14
2017 r.

1 snyapu 2017 1. - 14 14
31 mapr 2017 1. - 14 14
Hepa3npenesena neyanda 31 mapt 2017 1. 2016 r.
Hepasmnpenenenara nedanba BKIIOYBA:

Hepasznpenenena neuanda 81191 81 394
Tekymia nevanba(3aryoa) 27 (211)
06110 81218 81183
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14

15

16

3aabiskeHus 32 OJIy4YeHH 0AaHKOBH 3aeMU

JlpyxecTBOTO 1oJi3Ba OaHKOB 3aeM oT Paiidaiizenbank (bbarapus) EAJl, KOHTO € ¢ 10roBopeH
pasMep 5 MIIH. €BpO, CbC CpPOK 3a m3abipkaBaHe mail 2020 rox. Jluxsa 3 meceueHn euribor +
Hag0OaBka. OOe3neyeHne — HEIBIKMMU MMOTH OIICHEHW Ha 31 MITH.JIB. W 3aJ0r Ha CTOKOBO-
Matepuaianu 3amacu Ha Cunepron Xortenu AJ] (IblIepHO APY>KECTBO) W 3aJl0r Ha ObAEUIN
B3eMaHus Ha J[py’)KeCTBOTO 32 HAIMYHOCTUTE, KOUTO MMa MO OTKPUTH HA HETOBO MME CMETKU B
OaHkara.

JUbIKMMU TJIaBHULM U JIMXBA J0 NaJekKa: 31 mapt 2017 1. 2016 1.

bankos 3aem B Paiiaiizen6ank 2185 2 363

B cnenpamute 12 mMecena e 6b1e moraceHa cyma oT KpeAuTUTe Ha ctoitHocT 690 Xuit.jB.

THpProBcku U APYru 3aabJKeHUs 31 maprt 2017 1. 2016 r.

3aabIKeHNs KbM JIOCTABUYUIN U KIMEHTU 4 3

Jlpyru naHbuu 73 4

3abIKEHUS KM IIEPCOHANA 33

3aIbJDKEHHS 32 OCHT'YPOBKH 10

Jlpyru 3abIDKEHHS - 1
120 8

IIpoBu3un 2017 r. 2016 r.
3abIKEHNUs 32 IPOBU3HHM 110 ChICOHH(ITPaBHU) CIIOPOBE - -
OTHOCHO COOCTBEHOCTTA Ha TEPEH

Jloxoau HA HaeTH JuIa
a) KpaTkocpo4yHm 10X01HM — HAYKMCICHHSA 32 HEM3IO0JI3BAHN KOMIICHCHPYEMH OTILYCKH
3abJDKEHUETO 33 HEU3IOI3BaHU OTITYCKH OT IIEPCOHAsa € B pa3Mep Ha 22 X.JIB

0) IbJrocpovYHM 10X01M — HAYUCJIEHHS 32 00e31eTeHHs IIPH NNeHCHOHUPaHe
3abJKEHUETO 3a 00€3IIeTeHHS ITPU IEHCUOHUPaHe € B pa3Mep Ha 85 X.JIB.

JIBbITOCPOYHHTE 3aABKEHUS KbM MepCOHaa BKIIOYBAT CETalllHaTa CTOMHOCT Ha 3a1bKEHUETO
Ha JPYKECTBOTO 3a M3IUIAIIAaHEe HA 00E3MIETeHUsI Ha TIepCOHANa KbM Kpasi Ha OTYETHHS TIEPUO.T
MIpY HACTHIIBaHE Ha MEHCHOHHA BB3pacT. ChritacHo pasnopenoure Ha Kojekca Ha Tpyaa Bceku
CIy’)KUTENl MMa TpaBo Ha oOe3leTeHHWe B pa3Mep Ha JBe OpYTHH pabOTHH 3aIlulaTH IIPH
MEHCUOHUpaHe, a aKo uMa TpyAoB cTax Haa 10 roavHuM Tpu ChIMS paboTomaTed,
00€3IIEeTEeHNETO € B pa3Mep Ha IecT OpyTHU pabOTHH 3aIUIaTH KbM MOMEHTA Ha IEHCHOHUPAHE.
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Jdoxoam Ha HaeTH Juna (MPOAbJKEHHE)
0) AbJArocpovYHM 10X01M — HAYUCJIeHHS 32 00e31eTeHUs] IPU MeHCHOHUPaHe
(mpoabIKeHue)

V3MeHeHneTo B ceramHara CTOWHOCT Ha 3aJbJDKCHHATAa KbM IIEPCOHANA MPH IIEHCHOHUPAHE €
KaKTO CJie/iBa:
31 mapt 2017 1. 2016 r.

B HayasoTo Ha nepuona

Pa3xon 3a Tekyill cTax 3a roguHaTa 6
Pasxoj 3a 1uxBM 3a rogMHaTa

[Inamanus npe3 ronuHaTa

Edextn ot mocienBamiy orieHKy 3a roquHATA, B T.4.

AKTiOepCcKH Teyasnbu/3ary0u OT NMpOMEHH BbB (PUHAHCOBHUTE 85 79
[PEIOIIOKEHHUS
B kpasi Ha nepuoaa 85 85

Hauucnenure CyYMH B OTHYCTa 3a BCE€OOXBaTHHS A0XO0d IO ABJITOCPOYHH JOXOAH Ha IICpCOHAIa
IIpHU IICHCUOHUPAHC Ca:

31 maprt 2017 1. 2016 r.

Pasxon 3a Tekyny craxk
Pa3xoj 3a TuxBH 6

KoMnonenT Ha pa3xogutre mno IviaHoBe ¢ JAeGUHUPAHU
J0XOAU, MPU3HATH B Me4yandaTa Wi 3aryoara

Edextn oT mocienBaiiyd OIEHKA Ha 33b/DKCHUATA KbM
NEpCOHaNa IPU IEHCHOHUPAHE

Hanbunu eeKTH, CBbP3aHH C TE3U KOMIIOHEHTH

KoMmoHeHTH Ha pa3XoauMTe MO IUIAHOBE C JAe(pUHUPAHH 85 79
JIOXO/IH, IPU3HATH B APYI'H KOMIIOHEHTH HA BCEOOXBATHHS

IOX0]1

O6wo: 85 85

[Ipn ompenensHe Ha Hacrtosimata croiiHocT KbM 31.12.2016 1. ca HampaBeHU ClEIHUTE
AKTIOEPCKHU MPEANOI0KEHHUS:

- 3a OmpeeNsiHe Ha JIUCKOHTOBHS (aKTOp € M3MOoJI3BaHAa HOpMa Ha 0a3a TOIWIIEH JIMXBEH
mpoueHT B pasmep Ha 1,90% (31.12.2015 r.: 2.9 %). HanpaBenoto npeamnonoxxkeHue ce 6azupa
Ha TaHHUTE 3a 1oxoAHocTTa Ha Abjarocpounute ALK ¢ 10 roauiien matypureT;

- MPEAMNOIOKEHUETO 32 OBACHIOTO HUBO HA paOOTHUTE 3aIuiaTd ce 0a3upa Ha IMpelocTaBeHaTa
nH(poOpMaIus OT PHKOBOJCTBOTO Ha APYKECTBOTO M € B pa3mep Ha 2 % TOIUIICH PBCT 3a
I'BPBUTE TPU TOAMHHM clie]] MOMeHTa Ha oreHkata (31.12.2015 r.: 3%) u 1 % rogumHo 3a nenus
OCTaHaJl TIEPUOJ] O MOMEHTA Ha MPUIOOMBAaHE HA TPABO 3a MEHCHUS 3a OCUTYPUTENICH CTaX U
BB3pact (31.12.2015 r.: 2%);

- CMBPTHOCT — 1O Tabnunara 3a cMbpTHOCT HAa HCU 32 o61mara cMbpTHOCT Ha HAcEJICHUETO Ha
bwirapus 3a nepuoga 2012 r. — 2014 r. (2015 r.: 2011 r. -2013);

- TeMn Ha TekydecTBo — Mexay 1 u 35 % B 3aBucumocT oT 5 000COOEHN BB3PAaCTOBU TPYIU
(2015 r.: mexny 0 u 30 %).
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17

18

19

20

AKTHBH M IaCUBH 110 OTCPOYCHHU NaHBI U

OtcpoyeHHn MaHBIM CE€ W3YMCISABA BBPXY JaHBYHM BPEMEHHH PA3IMKU 10 OaJaHCOBUS METO.X
M3I0J3BalKK eekTuBHA JaHbuHa craBka oT 10% (2016 1. 10%).
[TpomeHuTe B OTCpOUEHHUTE JAHBIM [IPE3 TOANHATA Ca!

B nauanoro Ha roguHaTa

[IpusHatH B oTYeTa 32 BCEOOXBATHUS JOXO]I
JIBrOKEeHHE B COOCTBEHUS KaluTall

B kpas Ha roguHara

31 mapt 2017 1. 2016 r.
840 480

352

8

840 840

OTtcpoyeHuTe AaHbIM U €peKTa OT BPEMEHHH JAaHBbYHH PA3JIUKU ca OTYETEHH B OTYETa 3a

BCCOOXBaTHHS J0XO0J U B COOCTBEHMS KAIlluTal KaKTO ciacaBa:

31 nexemBpu /IBukeHune B JABu:Kkenue 31 mapt
2016 CK B OB/] 2017
OTcpoyeHH JaHBYHH MACUHBH:
Oo6mo: - - -
OTcpoYeHH JaHbYHU AKTHBH:
O0e31eHKa Ha aKTUBU (293) (293)
AmopTtuzanus Ha UMC - -
Hauucnenus u npoBu3uu - -
JlanbuHa 3aryoa (539) (539)
3abJDKCHUS TIPU TICHCUOHUPAHE (8) (8)
O61mo: (840) (840)
OTcpoyenu JaHbYHH AKTHBH,
HETHO (840) (840)
31 mapt
Pa3xonu 3a maTepuain 2017 r. 2016 r.
I'opuBa, cMa304HM MaTEpPHAIH U PE3EPBHH YaCTH (1) (3)
Kannenapcku MmaTepuaiy u opuc KOHCYMaTHBH (3) (2)
(4) (5)
Pa3xoam 3a BLHIIHHU YCJIYTH 31 mapt 2017 r. 31 mapt 2016 1.
Pa3xonu 3a pekinama (5) (25)
Pasxonu 3a HaeM Ha ouc OMEIIeHHE 9) 9)
IOpunnaeckn n Apyru NpoheCHOHATTHU YCITYTH (24) (19)
TenekoMyHHUKAIIMOHHU Pa3Xoau, aDOHAMEHTH 4) (6)
MecCTHHU TaHbBIH U TaKCH (20) (33)
Pasxonu 3a 3acTpaxoBku Q) @)
Hpyru pa3zxoau (8) (12)
(72) (105)
Pa3xoau 3a nepconajia 31 mapt 2017 r. 31 mapt 2016 1.
Pa3xonu 3a 3amnaTi Ha iepcoHala (92) (94)
Pa3xomm 3a conpaiHo OCUTypsIBaHe (18) (18)
Bb3HarpaxxaeHus Ha 4ICHOBETE HAa HAJ30PHUS CHBET U (38) (35)
YIIPaBUTETHHS CHBET
(148) (147)
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22
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Jlpyru pa3xoau/ Nnpuxoau 3a 1eiHOCTTa, HETHO 31 mapt 2017 r. 31 mapt 2016 1.
Pa3xonu 3a koMaHIUPOBKU - -
Pasxoau 3a nenpusnat J1JC (5) 9)
Pa3zxonm 3a 06e31ieHKa Ha AKTHBU - -
Pa3xoau oT oTnicaH TepeH - -
Hpyru paszxoau (2) -
[Ipuxomu oT HaeMu 6 5
(1) ()
DUHAHCOBH MPUXOIH 31 mapt 2017 r. 31 mapt 2016 1.
[Ipuxoau ot TUXBU 260 305
[Ipuxoau OT TUBUAEHTH 2177
[TonoxuTeaHu pa3ivKu OT MPOMSIHA Ha BaJIyTHH KypCOBE 1 -
[TonoxuTeaHn pa3IuKy OT Mpoaxk0a Ha (PUHAHCOBH 368
WHCTPYMCHTH
261 2790

[Ipuxoaure OT JMXBHM, KOMTO ca OT mpenocraBeHH 3aeMu OoT Cunepron XomnauHr AJl Ha

IBIIEPHUTE IPYKECTBA Ca OTIOBECTEHH B IIPHIIOKEHHUE 28.

duHaHCOBU Pa3Xxoau 31 mapt 2017 r. 31 mapt 2016 1.

Pasxonu 3a nuxBu (86) (123)

baHKkOBH Takcu 1 KOMUCHOHHU (1) (1)

OTpuIaTeIHA PA3JIUKU OT MPOMSHA BbB BaJTyTHUTE

KypcoBe 1)
(87) (125)

Pa3XOHI/IT€ 3a JIMXBHU CC ObJKAT HA HAYMCJIICHU JIMXBU 34 IMMOJYYCHH 0OaHKOBH 3aeMU U MOJIy4YCHU
ACMO3UTH OT ABIMICPHUTE APYKECTBA HaA XOJ'I}II/IHFa U Opyru CBBbpP3aHU JIMIA, KOUTO Ca

OTIOBECTEHH B IIPHIIOKEHHUE 28.
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Jdanbuu 31 mapt 2017 1. 31 maprt 2016 1.

Paszxon 3a Tekymy 1aHbK
OTtcpoueHu JaHbIU

Pazxon (Mkonomust) 3a naHbK - -

Bcenencteue ot dopmupanara gaHbyHa 3aryba mnpe3 MpeaxojHara TofuHa M Bb3 OCHOBAa Ha
HaJIMYHUTE JaHHM, HAa TO3M €Tall HE C€ IMPOTHO3Mpa [aHb4yHA TMedanda W 3aJbJDKEHUE 3a
KOpIopaTuBeH JaHbk 3a 2017 T.

HeTHa CTOHHOCT HA AKTHBHUTE HA AKIUA M YUCT J0XO0/ HA AKIUSA
Hernara cTOMHOCT Ha aKTMBUTE Ha aKIUsi € W3YMCIEHA 4Ype3 pa3AC/ITHETO Ha HETHUTE aKTUBH,
BKJIFOUCHH B OaJlaHca, Ha OpOs aKIMKM B OOPBIIEHHE KbM Kpas Ha TOJIMHAaTa.

31 mapt 2016 1.

2017 r.
HeTnu akTuBH, MpUHAAIKAIIN HA AKITMOHEPUTE (XUII.JIeBa) 134 345 134 310
bpoit Ha OOMKHOBEHUTE aKIIMK B OOPBILECHNE (XHJISIN) 18 359 18 359
Herna cToiiHOCT Ha aKTUBUTE Ha akLMsl (JI€Ba HA aKLIMs) 7.31 7.31

OCHOBHUSAT A0X0 Ha aKnus €€ HU3YUCIILABA, KaTO CC pa3ACii HETHHUAT JO0XOJ, NPUHAAJICKAIL Ha
AKIMUOHCPUTEC, HAa CPCAHO MPECTCIIICHUA 6p0fI Ha OOMKHOBEHHTE AKIIM1 B O6pLH_[eHI/IC npe3 roguHara.

31 mapr 31 mapt 2016 1.

2017 r.
Herna neuan6a(3ary6a), nprHaAJIexaIiy Ha aKIIMOHEPHUTE 27 2 480
(xu.aeBa)
CpenHo nperersieH Opoit Ha OOMKHOBEHHUTE aKIIUHU (XUJISIIH) 18 359 18 359
OCHOBEH JIOXO0JT Ha aKITus (JIeBa Ha aKIus) 0.001 0.13

JoxoauTe ¢ HaManeHa CTOMHOCT ca paBHU Ha OCHOBHHTE JIOXOJIM HA aKlus, Thil KaTo JpyXecTBOTO
HE pasnoJjara ¢ HHCTPYMEHTH, KOUTO OMXa MOTJIU /1a C€ KOHBEPTUPAT B aKIIHH.

JAnBuaenTu
Hsama B3eto pemenue 3a pazmpeneneHue Ha auBuieHT. [Ipeacrom mpomexmane Ha OOmOTO
chOpaHue Ha aKIIMOHEPUTE Ha JPYKECTBOTO.
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27 @MOUHAHCOBHM MHCTPYMEHTH

1) CtpykTypa Ha GUHAHCOBMTE HHCTPYMEHTH

banancosa CrpaBenuBiuBa
CTOMHOCT CTOMHOCT
31 mapt 2017 1.
DUHAHCOBU AKTHBH
B3emanus oT cBbp3aHH JHLIA 28 883 28 883
Tbproeeku u qpyru B3eMaHUs - -
[Tapuunu cpeacTBa 110 110
@DUHAHCOBU aKTUBH, AbP)KaHU 3a ThPyTraHe S) 5
O0mo 28 998 28 998
DuHAHCOBY NMACUBH
3aeMu oT OaHKHU 2185 2185
3aabJKEHUS KbM CBbP3aHu JIUIA 7121 7121
TBProBCKH U IPYry 3aIbIKCHUS 4 4
O0mo 9310 9310
banancosa CrpaBennuBa
CTOMHOCT CTOMHOCT
31 nexemBpu 2016 r.
DUHAHCOBU AKTHBH
B3emanus ot cBbp3aHu nuLa 30 760 30 760
TBpProBeku U qPyTy B3EMaHMS - -
[Tapuunu cpencrsa o1 ol
DUHAHCOBU aKTUBH, AbPKaHU 32 ThpyraHe 5 5
O0mo 30 816 30 816
DUHAHCOBHU NACUBU
3aemu oT OaHKH 2 363 2 363
3a1bKEHUS KbM CBBP3aHM JIUIA 8 840 8 840
TBpProBecku U Apyry 3aIbIKEHUS 3 3
O0mo 11 206 11 206

2) OueHka no cnpaseAIuBaTA CTOHHOCT

KonnenmusiTa 3a cpaBeyimBaTa CTOWHOCT TIpEAINoara peain3upane Ha (UHAHCOBU MHCTPYMEHTH UYpe3
npojax0a, Ha 6a3a MO3UIHATA, TPEANONIOKCHHUITA U MPEIICHKUTE HAa HE3aBUCUMU Ma3apHHU YYaCTHUIIA Ha
OCHOBEH WJIM HaW-M3TOJIEH 3a JaJICH aKTHB WJIM MMAacHUB Ta3ap. 3a cBouTe ()MHAHCOBH AaKTHBU U TACHBHU
JIpY>KECTBOTO TpHeMa KaTo OCHOBEH Masap (uHaHCOBHUTE Ma3apu B bwiarapus — BB u ThproBckute
Oanku. B moBeuero ciydaum, OCOOCHO MO OTHOIICHHE HA THPIOBCKUTE B3E€MaHWsI W 3aTbIDKEHUS,
KpeauTHTe U 0AHKOBUTE JCTO3UTH, TO OYaKBa Jla peaau3upa Te3u (PMHAHCOBH aKTUBU W MACUBU UJIH YpE3
TSXHOTO ISIZIOCTHO OOpaTHO W3IUIAIAHE, WM PECIIEKTUBHO - TMOTacsiBaHe BBHB BPEMETO. 3aTOBa TE Ce
MPEACTABSAT MO TSIXHATa aMOPTU3UPyEMa CTOMHOCT.

CrpI10 Taka rojsMara 4yacT OoT (PMHAHCOBUTE aKTHBHU U MACHBHU Ca WIJIM KPATKOCPOUYHH IO CBOSITA CHIITHOCT
(6aHKOBH JEMO3UTH, THPTOBCKU B3€MaHHS M 3aIbJKCHHS, KPATKOCPOUYHHM 3aE€MH), WU Ca OTpa3eHU B
CYETOBOJHHUs OaJaHC IO Ta3apHa CTOWHOCT (MHBECTUIIMM B IIEHHW KHWXXA) W TOpaad TOBa TAXHATA
CIpaBeTMBA CTOMHOCT € MPUOJIM3UTETHO paBHa Ha OalaHCOBAaTa UM CTOWHOCT.
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27 @MOUHAHCOBM HHCTPYMEHTH (MPOIbJKEHHUE)
2)  2) OueHka mo cnpaBeJIHBaTAa CTOWHOCT (MPOABbJKEHHE)

[Ipu nBATOCPOYHUTE MPHUBJICYCHU 3a€MHU MPUOIM3HUTENHATA OLEHKA Ha CIpaBeIMBaTa UM CTOMHOCT Ce
W3YMCIABA 4Ype3 JUCKOHTUPAHETO HAa TeXHUTe ObAelM napuyHu notoud. OOWyaiiHO 3aeMuTe Ha
JPY>KECTBOTO €a C IMPOMEHJIUB JIMXBEH IIPOLIEHT, KOMTO OTpa3siBa Ia3apHUTE paBHUILA. PBKOBOICTBOTO
Ha JPY>KECTBOTO CUUTA, Y€ IPU ChIIECTBYBALIUTE 0OCTOSITEICTBA NIPEICTABEHUTE B CUETOBOIHUS OallaHC
OLIEHKM Ha (DMHAHCOBUTE aKTHBH M TACHUBU Ca BB3MOXKHO Haii-HAJEXKIHU, aJI€KBATHU U JOCTOBEPHH 32
LeJuTe Ha (PMHAHCOBATA OTYETHOCT.

CrpaBeanuBara CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, ThPryBaHH Ha aKTUBHU Ma3apu ce 0a3upa Ha
KOTUPAaHM Ta3apHHU IICHM KbM JlaTaTa Ha CYeTOBOAHHMS OamaHc. [la3apbhT ce cuuTa 3a aKTUBEH aKo
LUTUPAHUTE LIEHU Ca JIECHO U PEJOBHO MPENOCTaBsIHU OT OOpCH, AUIBPU, OPOKepH, HHIYCTpHUATHA TpyIa,
ycllyra 3a IIeHOOOpa3yBaHE WJIM peryjlaropHa areHuus, W Te3W LIEHM NpPEJCTaBiIsIBaT JCHCTBUTENHA U
PEIOBHO OCBHILECTBSIBAHA Ma3apHa Olepalys Ha MPUHIMIA HAa PABHOINOCTABEHOCT M HE3aBUCHMOCT Ha
CTpaHuTe MO jJoroBopa. lluTupanara ma3apHa IieHa, W3MON3BaHA 32 ()MHAHCOBHUTE AKTHUBH, AbPKAHU OT
JlpyxecTBOTO € TeKylla 1ieHa Ha odeprara. Te3u HHCTPYMEHTH COpe]l TEXHUKATa UM Ha OIEHSBaHe ca OT
HuBO 1, karo BKIOYBa KanmuTayoBu uHBecTHmmu B JILIK, kmacupuimpanu Karo ICHHM KHIDKA 32
THPryBaHe UM Ha Pa3oNIoKEeHUeE 3a Mpoaxoa.

POuHAHCOBH AKTHBH Huso 1 Hwugso 2 Hwugso 3 O01mo
O0ajanc
- llennu kHKXka B 000pOTEH -
nopt¢eiin 3a ThpryBaHe S - 5
O0110 aKTHBH 5 - 5

3) ®akropwu, onpenessiuM (PUHAHCOBUS PUCK

HeitHocTTa Ha J[py)XeCcTBOTO € M3J0KEeHa Ha peauia (MHAHCOBH PUCKOBE: IMa3apeH PUCK (BKIIIOYBAIL
BaJIyTE€H PUCK, PUCK OT NMPOMSIHA B CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTHU B PE3YJITaT
Ha [IPOMEHU Ha JIUXBEHUTE MIPOLICHTH, PUCK OT IIPOMsAHA HA IIAPUYHUTE IIOTOLU B pe3yaTaT Ha IPOMsIHA B
Na3apHUTE JIMXBEHM HHMBA M IICHOBM pPHCK), KpEAMTEH pPHCK M JMKBHJIEH pHck. lIporpamata Ha
Jpy’KeCTBOTO 3a ISUIOCTHO YIPAaBICHHE HAa PHUCKAa € ChCPEJOTOYEHA BBPXY HEMPEIBUAMMOCTTA Ha
¢uHaHCOBUTE Ta3apu M HMMa 3a IeJ Ja HaMalld EBEHTyaJIHUTE HeOJaronpusTHH eQEeKTH BBPXY
(¢unaHCcoBHs pe3yntar Ha JpyXecTBOTO. PBKOBOJCTBOTO ciieny 3a IUIOCTHUS PUCK U ThPCU HAYMHH Ja
HEYTpaJIu3upa TMOTEHIMATHUTE MM OTpULATeNHU e(eKTH BbpXYy (UHAHCOBUTE TMOKa3aTeNd Ha
JpyxecTBOTO.

YHpaBHeHI/IeTO Ha pHUCKa C€ M3BLPHIBA IOA IMPAKOTO PHKOBOJACTBO HAa U3MNBIHUTCIIHUA JUPEKTOP, KAaTO
MOJIUTUKAaTa My € oJo0peHa oT YmpaBuTenHus cbBeT. Ilo TO3M HayMH ce ompenenar, OLEHSBaT U
XeIKUpaT (PUHAHCOBUTE PUCKOBE B TICHO CHTPYAHMUYECTBO C ONEpaTHUBHHUTE 3BeHa Ha JlpyxecTBOTO.
VYipaButenHus CbBET IIpUEMa MPUHLUIIMTE 3a LSJIOCTHOTO YIIPABICHUE HA PUCKA, KAKTO U IOJUTHUKA,
OTHacsIIa ce 10 cueuUIHA 00JIaCTH KaToO BATYTEH PUCK, IMXBEH PUCK, KPETUTEH PUCK, U3MOJI3BaHE Ha
JIEpUBAaTUBHU U HEJCPUBATUBHU (PUHAHCOBU MHCTPYMEHTH M MHBECTHPAHE HAa M3JUIIBIH OT JUKBUIHU
CpEICTBa.
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CHUHEPI'OH XOJIIUHI A

MNPUJIOKEHUSA KbM MEXKIWHHUA HEKOHCOJIMJIUPAH ®UHAHCOB OTYET
31 MAPT 2017 r.

(BbB BCHUUKH MPUJIOKEHUS CYMHUTE Ca TIOCOUYEHHU B XHJL. JIEBa , AKO HE € YIIOMEHATO JIPYTo)

27 PUHAHCOBHM AKTHBH M MACUBH

3) ®akTopu, onpenenssiy GUHAHCOBHUA PUCK (IIPOIbJIKEHHE)

(a) Baayren puck

BaJ'IYTeH PHUCK Ha (bHHaHCOBI/ITe AKTHUBH U ITaCHUBU

B BGN B EUR Oo61r0

31 nexemBpu 2017 r.

DUHAHCOBHU AKTHUBH

Bsemanust 0T cBbp3aHH JIUila 22 111 6772 28 883
THproBcku B3eMaHUs - - -
ITapuynu cpenctpa 107 3 110
ODUHAHCOBU aKTUBH, IbPIKaHU 33 ThPYyTraHe 5 - 5
Oouio 22 223 6775 28 998
DUHAHCOBY NMACUBH

3aemu OT OaHKHU - 2185 2185
3aabKeHUs KbM CBBP3aHU JIUIIA 7121 - 7121
TBpProBeku 3a1bJIKEHUS 4 - 4
Oouio 7125 2185 9310

B BGN B EUR Oo6mr0

31 nexemepu 2016 r.

®UHAHCOBH AKTHBH

Bsemanwust oT cBBp3aHU TUIA 23 406 7 354 30 760
TBpProBcku B3eMaHuUsI - - -
ITapuunu cpenctra 39 12 51
(DUHAHCOBHU aKTHBH, AbP)KaHU 32 ThPYyTraHe 5 - 5
Oouio 23 450 7 366 30 816
DUHAHCOBYU NMACHBU

3aeMu OT OaHKU - 2 363 2 363
3aIbIDKEHNSI KbM CBBP3aHH JIHIIA 8 840 - 8 840
TBProBeKH 33 TbIKEHMS 3 - 3
Oouwio 8843 2 363 11 206

JlpyecTBOTO M3BBpIIBaA JAeHHOCTTA ¢l B PemmyOmuka bbarapus. 3aToBa chliecTBEHaTa 4acT OT IPUXOIUTE
U pa3xoAuTe ca JeHOMHHHMpaHHU B MECTHAaTa BalyTa Obirapcku JjieB. [loBeueTo oT akTHBHUTE U MACUBUTE Ha
JIpyecTBOTO ca IEHOMHUHHPAHU B JIEBOBE U €BPO, JEBBT € (PUKCUPAaH KbM €BpPOTO, CIIOpe] MpaBuUiaTa Ha
BanytHus ceBer. JlpyXKecTBOTO € M3J0)KEHO Ha BAJyTHO-KYPCOB PUCK OCHOBHO IPU MOJIYy4aBaHETO Ha
3aeMHM, ICHOMMHUPAHU BbB BaIyTa, pa3idyHa OT JICBOBE U €BPO. 3a MUHUMHU3UpAHE HA BAJyTHHUS PUCK Ha
YyXKJIECTPAHUTE JPYKECTBA CE€ IbprKaT KbCHU €KCIO3UILIMU Ha aKTHBH U MacuBU. EKcro3unuure ce cieasT
CTPHUKTHO U C€ OCUT'YpsiBa €(h)eKTHBHO YIPABJIECHUE Ha pUCKA. 3aeMUTe, KOUTO JIpyKeCTBOTO € MOIyYHIIO B

qy)KJIeCTpaHHa BaIyTa ca caMo BbB €BPO.
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CHUHEPI'OH XOJIIUHI" AL

NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET

31 MAPT 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOYCHHU B XHUJI. JIEBA , aKO HE € YIIOMCHATO ,Z[per)

3) ®akropu, onpeneasmy GUHAHCOBUA PUCK (IPOABJIKEHHUE)

0) JIuxBeH puck

JIuxBeH PUCK Ha q)HHaHCOBI/ITe AdKTHUBHU U ITaCUBU

C niaBa C duxkcupan
Besnxsenu JHUXBEH ‘;f J'l(ll/l)XBeHI‘)%) O6mo

31 nexemppu 2017 r.

DUHAHCOBHU AKTHBH

Bsemanus oT cBbp3aHu JULA U JPYTH 3837 - 25046 28 883
TBpProBckH B3eMaHUs - - - -
[Tapuunu cpencraa 2 - 108 110
®DuUHAHCOBY aKTHBH, JbP)KAHU 32

ThpyraHe - - 5 5
Oouio 3839 - 25159 28 998
DOUHAHCOBH NMACHBH

3aeMu OT OaHKU - 2185 - 2185
3aabKeHUs KbM CBBP3aHU JIMIIA - - 7121 7121
THProBcku 3aAbIKCHIS 4 - - 4
Oouio 4 2185 7121 9310

C naaBa C duxkcupan
Besmuxperu JINXBEH ‘:2 n(llJ)XBeH I‘)% O6wo

31 nexemBpu 2016 r.

DOUHAHCOBH AKTUBH

B3eManust OT CBBbp3aHU JIHLA U APYTH 3749 - 27011 30 760
TBProecky B3eMaHus - - - -
[Mapuunu cpencTaa 4 - 47 51
ODUHAHCOBU aKTUBH, TbPIKAHU 32

Thpyrase - - 5 5
Oouio 3753 - 27 063 30 816
DUHAHCOBY MACHBH

3aeMu OT OaHKU - 2 363 - 2 363
3aIbIDKEHNSI KbM CBBP3aHHM JIMIIA - - 8 840 8 840
TBProBeKH 33 TbIKEHHS 3 - - 3
Oouio 3 2 363 8 840 11 206
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOYCHHU B XHUJI. JIEBA , aKO HE € YIIOMCHATO ,Z[per)

3) ®akrTopu, onpeneasiy (UHAHCOBUS PUCK
0) JIuxBeH puck (MPOAbJIKEHHUE)

JINXBOHOCHHTE aKTHBH Ha J[pykecTBOTO ca ¢ (pUKCHpaHH JTMXBEHH MPOICHTH.

JIpy’>KeCTBOTO 3aeMa CpeJCTBA NP IUIABAIIM U (PUKCHUPAHU JIMXBEHU IPOIICHTH, KaTO EKCIIO3UIMHUTE CE
crensT cTpukTHO. [1o To3u Ha4YMH ce 1enu OanaHcupaHe Mex a1y (GUKCHpaHU U TUTABAIM JIMXBEHU IMPOLICHTH
C 1eJN yrnpasjicHue Ha (puHaHCOBUsA edekT. B Hacrosimus KpeauTeH mHasap ¢ HaMalsBaHETO Ha 0Oa3ara 3a
OTIpeJIeNIsIHE Ha JIMXBaTa 10 3a€MHUTE CPEJICTBA, HAMAJIsiBA U CyMara Ha JIMXBEHUTE IUIAIIAHUS TI0 3a€MH C
IUTaBaIlM JJMXBEHU HUBA U 0OPaTHO, IPH YBEJIMYABAHE CE YBEIMYABaT JMXBEHUTE PA3XO0JIU U IIALAHHS.
Pasrienann ca pa3NmMYHM  CIIEHApWUW, B3UMAWKK B TPEABUA pePUHAHCHUpAHE, TOJHOBSBAHE Ha
CBIIECTBYBAIIM TIO3UIMH, AITCPHATUBHO (rHAHCHpaHe. ba3upaiiku ce Ha ToBa, J[py>KecTBOTO M3UHUCIIsBA
BIISTHUETO Ha OMpeielieHa MPOMsHA B HUBOTO Ha JIMXBEHHsI MPOIICHT BbPXY Medandara u 3arydata. 3a BCeKu
CIICHApHA, €JTHA U ChILlA TPOMSIHA B JIMXBEHHUS TIPOLICHT CE U3II0JI3BA 32 BCHYKH BAIYTH.

CueHapuuTe ce MpaBsT caMo 3a MACUBU, KOUTO MPEICTABAT OCHOBHUTE JIMXBOHOCHH ITO3UITUH.

[To3unuure Ha APYKECTBOTO U3T0KEHU Ha IuxBeH puck kbM 31.03.2017 r. B X.JIB. ca cieqHUTE:

31.03.2017r 2016r.
3aemMH C MPOMEHJIUB JIUXBEH MPOLEHT 2185 2 363
3aeMu(EeNO3UTH) OT ABLUIEPHU APYKECTBA C HENPOMEHJIUB JINXBEH 7121 8 840
HPOIICHT
OO01110 JTUXBEHA eKCIIO3UIIUS 9 306 11 203

Ha 6a3a te3u Mojzienu, BIUSHUETO BBPXY NevanOaTa ciiesl JaHbLU IpY IPOMsHA YBEINYeHUE/HaMaJleHUE OT
1% Ha TMXBEHWTE HUMBA Ha TOJUINHA 0a3a(M3MOI3BaHU Ca CPEAHO-TIPETETIIEHH CTOMHOCTH) IIEe JOBEAE A0
yBenu4eHue ¢ 93 X.JIB. WK ChOTBETHO, HamasieHue oT 93 X.JIB. Ha INXBEHUTE Pa3XO/IH.

(B) KpeaurteH u JIMKBHIECH PUCK

10 1 romnHa Han 1 roa. be3 matypurer Oo1mo

KbMm 31 mapt 2017 1.

DUHAHCOBU AKTHBH

B3emanust oT cBbp3aHH 5338 23 545 28 883
Tbproecku B3emMaHus - - -
[Tapuunu cpencraa 110 110
@OuUHAHCOBU aKTUBU ABP)KaHU, 3a

ThpryBaHe 5) - 5
O0mo: 5338 23 550 110 28 998
DUHAHCOBHU MACUBHU

3aemu OT OaHKH 690 1495 - 2185
3aabIKEHUs KbM CBBP3aHH JIUIIA 200 6921 - 7121
TBproecku 3aAbHKEHNS 4 - - 4
O0wo : 894 8 416 - 9310
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

(BBB BCHUUKH NMPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHU B XU JIEBA , aKO HE € YIIOMEHATO JIPYTO)
3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK

(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

no 1 roquna Han 1 roa. be3 marypurer Oo6110
KoM 31 nexemBpu 2016 r.
DyuHAHCOBH AaKTHBH
B3emanus oT cBbp3aHH 5308 25452 30 760
Tbproecku B3eMaHUs - - -
[Tapuunu cpencrsa o1 o1
®UHAHCOBU aKTHUBU JbP)KaHH, 3a
ThpryBaHe 3) - 5
O61mo: 5308 25 457 51 30816
PuHAHCOBM NACHBH
3aeMu OT OaHKU 985 1378 - 2 363
3aabJKEHUS KbM CBbP3aHu JIUIA 1013 7827 - 8 840
TBHproBeku 3aAbIDKEHHAS 3 - - 3
OO0 : 2001 9 205 - 11 206

Kpeanren puck

Kpenuthus puck 3a J[pyxecTBOTO ce orpaHn4aBa J10 OaJaHCOBUTE CTONHOCTH HAa KPEIUTHO-THXBEHUTE
B3€MaHUs OT JblLIEpHUTE ApykecTBa. Hsima mpocpoueHun B3emaHus, OCBEH 00e3leHEeHUTe B3eMaHus oT En
ITn I'az EOO/] B nukBuaanus. Madopmanus 3a ToBa € npesicTaBeHa B mpuiioskeHue 27 u 28.

EBenryannata npoMsiHa B MOCOKa BIJIOIIABaHE HA MEXKIYHApOAHOTO CHTPYJHUYECTBO M MKOHOMHUYECKHU
B3aMMOOTHOUIEHHSI MEXy CTpaHUTE OT EBpONEHCKHUS CHIO3 M BOJCIIATE UKOHOMHYECKH U MOJUTHYECKU
CTpaHM OT OCTaHaJMsl CBST, OM JOBEJIO KOCBEHO 1O MOBUIIABAHE HA KPEIUTHHSI PUCK MPU E€BEHTYaJHO
yBEIIMYaBaHE Ha CPOKOBETE 3a IUIALAHMA OT CTpaHa Ha KJIMEHTUTE Ha AbLIEpHUTE ApyxecTBa. Koero or
CBOSl CTpaHa II€ HaMallid CIHOCOOHOCTTAa Ha ABIIEPHUTE APYXKECTBA Jla IOracsBaT CBOUTE 3a€MH KbM

JpyXecTBOTO.

[Tosunuure Ha JpyXecTBOTO CBBP3aHMU C JMKBUAEH PUCK C€ CIEAAT CTPUKTHO M C€ KOHTPOJIUpPAT OT
PBKOBOACTBOTO Ha JIpyXeCTBOTO. YTpaBIEHUETO HA JMKBUAHUS PUCK HW3UCKBA IOJJBP)KAaHE Ha
JOCTaTh4YHO KOJIMYECTO MapUyHHU CPEACTBA M JAETO3UTH 3a 00CIHyXBaHEe Ha JelHOcTTa Ha J[pyxkecTBOTO.
PBKOBOICTBOTO B3eMa B Mpeja BUJ NPOTHO3UTE 3a OCUTYpsIBAHE HA JIMKBUAHU pe3epBU(BB3CTAHOBEHU
OTITyCHAaTH 3ae€MH, HEYCBOCHU KpPEIWTHU JIMHUM) Ha MapUYHU CPEJCTBa Ha 0a3a OyaKBaHUTE NapUYHU
notony. JlpyKeCTBOTO OTUUTA IOJIOKUTENHU MAPUYHU NOTOLM OT ONEepaTHBHATA AEHHOCT. M3mmmrbka oT
mapu, KOITO ocTaBa cje]l MOKpUBaHE Ha ONEPATUBHUTE HYX/IU C€ UHBECTHPAT B JEMHOCTTA Ha JbILEPHUTE
npyxectBa. CpoKbT UM € CbOOpa3eH C MPEACTOALIM TUIAIAHHS CHIVIACHO NMPOrHO3HUTE MAPUYHU TOTOLIH.
WNudopmanus 3a nagexure Ha GUHAHCOBUTE MACHBU € ONIOBECTEHA B CUETOBOAHUS OallaHC U MPUIIOKEHHUS:
27 3a mpUBJIEUYEHHUTE CpEJCTaBa MO OAHKOBM 3aeMU M 28 3a IOJYYEHHU 3aeMH (JICMO3UTH) OT IBLICPHU
JPY>KeCTBa U APYTH CBBP3aHHU JIMLIA.

JIMKBUJIEH pUCK OM ce MOSIBUJI NMPU YCIOBUATAa MOCOYEHHU IO-TOpe 3a KpeauTHUs puck. Koero or cBos
CTpaHa I YBEeJIMYM CPOKOBETE 3a ChOMpaHe Ha 3aeMUTE, OTITYCHATH Ha AbLIEPHUTE APY>KECTBA.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

(BBB BCHUKH MPUIIOKCHHS CYMUTE Ca ITOCOYCHH B XUJI. JIEBA , aKO HE € YIIOMEHATO JAPYTO)
3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK
(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

WNudopmanusara npeincraBeHa B TabiauuaTa Mo-A0Jy IOKa3Ba (MHAHCOBUTE IAacuBU Ha JlpyXkecTBOTO,
I'PYNUPAHUA II0 CPOKOBE HAa IMAJEK Bb3 OCHOBA HA OCTABALIMAT CPOK JO JAaraTa Ha IBJIHO IIOTacsiBaHE
ceriiacHO gorosopute. IlocoyeHuTe cymm ca  JOrOBOPHUTE HEAMCKOHTHPAHW IIApUYHU  ITOTOLM.
banancoBuTe 3aab/KeHUs B paMKuUTe Ha 12 Mecela ce paBHSBAaT HAa MPEHOCHUTE CTOMHOCTH, ThH Karo
BIIMSIHUETO HA TUCKOHTUPAHETO € HE3HAYUTEIHO.

Kbm 31 mapr 2017 1. a0 3 mecena ot 3 10 12 mecena Hag 1 r. O0mo
3aemu oT OaHKH 172 518 1495 2185
3anbKEHUsT  KbM  CBBp3aHU

JU1a B T.4.: 195 602 6 324 7121
- 3a 3aeMH (JIETIO3UTH), JINXBH 201 6 324 6 525
- 110 THPTOBCKHU C/ICJKH U APYTH 195 401 596
THpProBeku 3abIDKEHUS 4 4
O0110 puHAHCOBH MACUBH 371 1120 7819 9310
KoM 31 nexemBpu 2016 r.

3aemu OT OaHKH 251 734 1378 2 363
3anbpiKeHdsT  KbM  CBBp3aHU

JINIA B T.4.: 201 812 7827 8 840
- 32 3aeMH (JIETIO3UTH ), JIUXBH 200 7827 8 027
- 110 TBPTOBCKH CIEJIKH U APYTH 1 812 - 813
TBHProBeku 3aIBIDKEHAS 3 - - 3
OO0 ¢puHaAHCOBH NACUBH 455 1546 9 205 11 206

r) LlenoBu puck

JlpykecTBOTO MMa OallaHCOBU TMO3WIIMK HM3JI0KEHH Ha LIEHOBU PHUCK, ThU KaTO ABPKH IIEHHH KHIXKA B
obopoTeH mopTdeist 3a ThpryBaHe W Ha pasMoJIOKEHHE 3a MpojaaxkOa. Te3n 1eHHW KHMKa ca 00pcoBO
MpoJaBaeMH U IleHaTa UM Ce MPOMEHs ChOOpa3HO MpoMsHATa Ha OopcoBaTa IeHa. Te3u MpPOMEHH B
OOpCOBHUTE IIEHN OKa3BaT BIMSHUE Ha MedayidaTa/3arydoara B oTueTa 3a BCEOOXBAaTHHUS TOXO.

A) YnpapjieHHe HA KallUTAJTOBUSI PUCK

Ilenure Ha pHKOBOACTBOTO Ha [Ipy’XKeCTBOTO BBB Bpb3Ka C YIpaBJIEHHME Ha KamuTajla ca: J1a OCUTypHU
CIOCOOHOCTTA Ha JPY>KECTBOTO Ja MPOIBJIKH JEHHOCTTA CH KaTo JIeHCTBAIO NMpeAnpusTHe, Taka, uye J1a
MOJKe€ Ja MPE0CTaBs Bb3BPBIIAEMOCT Ha KalluTala Ha akKIIMOHEePUTE; 1a OCUTYpU A00pa peHTaOMIHOCT Ha
aKLUMOHEepUTEe, KaTo OMpefeNs aJeKBaTHO IIeHaTa Ha NPOAYKTUTE U YCIYyrUTe CH, KaKTO U
MHBECTULIMOHHUTE CH INPOEKTH B CHOTBETCTBHE € HMBOTO HA PA3IMYHUTE BUAOBE PUCK. J[pyk’ecTBOTO
yIOpaBisiBa CTPYKTypaTa Ha KamuTalla ¥ M3BBHPIIBA HEOOXOJUMHUTE KOPEKLUHU B HESl B CHOTBETCTBHE C
MIPOMEHHUTE B MKOHOMUYECKaTa 00CTaHOBKA U XapaKTEPUCTUKHUTE HA PUCKA HA ChOTBETHUTE aKTHBH.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

(BBB BCHUKH NMPUIIOKEHHSI CYMHUTE Ca IOCOUYEHU B XUII. JIEBA , aKO HE € YIIOMEHATO APYTo)
3) ®akTopu, onpeneasaiiu GUHAHCOBUS PUCK
) YnpasjieHue HA KAITUTAJOBHS PUCK ( IPOAbJIKEHNE)

3a ga moanbp)Ka WIM KOpPUTHMpa KamuTajloBaTa CTPYKTypa, JIPYKECTBOTO C€ INpUIbpXKa KbM

O6H.IOHpI/IeTI/ITe 3a OTpachjia HOPpMH Ha CHbOTHOHICHHEC HCTCH ObJI' KbM KalluTall. Herausar

IBIIT CE

M3YHCIISBA KAaTO OOII JBJT MUHYC MapUTe U MapuuHuTe ekBuBaieHTH. [Ipe3 2016 roauna ctpaterusita
Ha Jlpy>KecTBOTO € J1a MOAJIbpP)KAa CHOTHOIIEHUETO IBJT KbM KalMTajd Ha TaKoBa HUBO, KOETO JAa

rapaHTupa JOCThI 10 (UHAHCHpPAHE HA pa3yMHA LIEHa.

CpOTHOLIEHUETO HETEH ABIT KbM KaluTal €: 31 mapt 2017 1. 2016 1.
OO0 AT 9533 11317
[Tapu 1 napuyHU EKBUBAJICHTH (110) (51)
Heren nuar 9423 11 266
CobcTBeH KanuTan 134 345 134 318
OO0 KanuTaja 143 768 145 584
KoepuueHT Ha 32 1JIbAKHAIOCT 0.006 0.08

HPY)KGCTBOTO CC CTPEMHU [1a HC YBCJIMYaBa U a IIpOABbJIKAaBa J1a HaMaJIsIBA 3aIJIBKHAJIOCTTA CH.

28 CeJikM ¢bC CBbP3aHHU JIHIA
a) Cunepros Xonguar AJl e npeanpusaTHETO MaiiKa;

0) Ilpenmpusitue cvc 3HauuTenHO BiausHUE BbpXY Cunepron xomauHr A/l e Omera BJ]

Xonauur AJl, koeto nputexana 41,93% ot kanurtana Ha Cunepron Xomaauar AJl;

B) JIpIIepHU Apy’KecTBa OT Ipymara mnoj oouy KoHTpoi. Te ca mocoueHu B mpuiioxxenue 29;

F) Z[pyn(ecma, B KOHTO prnaTa HMa 3HAYUTCIIHO BJIMUAHUC € ACOUHUUPAHOTO APYKECTBO

Xesest Kum AJl mocoueHo B mpuiioxenue 29;

n) KirodoB ympaBieHCKH nepcoHan — wieHoBeTe Ha Ham3opHus chBeT M Ha YTNpaBUTEITHUS

cbBeT. Te3n JiMiia 1oJiydaBaT CaMO MECCHHU KPATKOCPOYHU HOXOIH. Hsamar J0XO0
MMpeKpaTsaBaHe, JPYTryu ABJITOCPOYHU JOXOJU U TOXOAH ITPHU HAITyCKaHC.

I/I3B'bplllelll/l Ca CJICAHUTE CACJIKHA CHbC CBbP3aHU JJULlaA:

U TIpU

31 mapr
a) [Ipona:k0u HaA yCJYI¥ - ITbIIEPHHU APYKECTBA 2017 r. 2016 r.
Crernuna AJl 6 6
Tormuso A/ 30 30
Cunepron Xoremu AJl 18 18
Jlakmpom AL 24 24
78 78

0) Iloxynkn 31 mapt
IMoxynka Ha MaTepua/u - IbLIEPHH IPYKeCTBA 2017 r. 2016 r.
Cunepron Kapr Cepsuz EOO/I - 3
Cunepron Ilerporeym EOO/] 1 -
1 3

IMokynka Ha yCJIYTH - ABIIEPHH IPYKeCTBA

Tommuso AJl 10 9
10 9

36



CHUHEPI'OH XOJIIUHI" AL

NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET

31 MAPT 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

28

Caesiku ¢bC CBbP3aHH JHMLA (IPOABJKEHUE)
B) [Ipuxoam oT JUXBH MO OTHYCHATH 3aeMH HA ABIIEPHH IPYKeCTBA

Ilamot A]

[Terpomen 1 OO/

[Ipemuep T1JT AL

Ilersp Kapamunues AJ
Cnaruna AJl

Cunepron Tpancnopt EOO/]
HNutepuop Texkctun A/
Cunepros Ilerponeym EOO/]
Tommuso AJl

Tommuso ['az EOO/]
bemuunckn Munepanuu banun EOO/{
[Ipemuep Ilnesen EOO/L
Cunepron Enepmxu EOO/]
Cunepron Xorenu AJl

r) Hauucienu pa3xoau 3a JUXBH N0 NOJYYEeHH JAeNO3UTH OT
ABIIEPHUTE IPYKECTBA

Crernuna A/l

Jlaknpom AJ{

Tommuso I'az EOO/]

n) Haumciienu pa3zxoam 3a JIMXBH 1O TOJYYeHH 3aeMH OT JPYyru
CBBbP3aHM JHLA
Owmera bu lu Xonauur A/l - akunonep

e) NPpUXOAUTE OT AUBUACHTHU U OT npouamﬁa Ha UBECTHIIUH.

2017 r. 2016 r.
1 -

35 43

17 20

27 15

2 1

8 1

8 9

11 26

76 16

1 -

3 2

2 2

2 2

67 168

260 305
2017 r. 2016 r.
47 54

2 -

- 5

49 59
2017 r. 2016 r.
19 28

[Ipencrou mpoBexxnane Ha O0mu crOpanus Ha ApykecTBaTa B konto, Cunepron Xomuaar A/l

HMa y4acCTHu4.

) IlpexqocraBeHu M MOJIy4YeHH 3aeMH OT CBbP3aHM JINLA

Cunepron xommuHr AJl e mpenocraBun 427 X.JIB 3aeMU Ha JIBIICPHHUTE JAPYKECTBA, a

JBIIEPHAUTE JPYKECTBA Ca BH3CTAHOBUIIM 3a€MHU Ha CTOMHOCT 2 458 X.JB.

H'BmepHI/ITe APYKECTBA HE Ca MPEAOCTABHUIIN JACIIO3UTHU HA HPY)KGCTBOTO, 1 HE Ca Bb3CTAHOBCHU

Ha JbIICPHUTEC APYKECCTBA ACIIO3UTH.

Ha akunonepa Owmera bJ[ Xonauar A/l ca BBCTaHOBEHUTE CPEACTBA MO 3a€Ma B pa3Mep Ha

1 555 x.1B.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

(B’LB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca IIOCOYUCHU B XHUIJI. JICBA, AKO HE € YIIOMCHATO ,Z[pyl"O)

28 Cneaku ¢bC CBbP3aHH JHLA (MPOAbJKEHHE)

k) [IpenocraBeHu 3aeMHU HA IbIIEPHHU APYKecTBA(NPOAb/LKEHHE) 2017 r. 2016 1.
Ilersp Kapamunues AJ] - 32
Cnaruna A/ 17 -
Cunepron Tpaucnopr EOO/] 291 -
Codus Excrio EOO/] - 89
Tormuso AJ] - 2070
bemuunckn Munepanuun banun EOO/] 17 18
Cunepron Enepmxu EOO/] 14
Enepmxu [denta EOO/l — mnonbIHUTENHU TAPUYHU BHOCKH 88 194
427 2403
3) Bb3cTaHOBEHHU 3aeMH OT IbIIEPHHU JPYKeCTBA 2017 r. 2016 .
[ersp Kapamunuer AJ] 156 52
Cunepros xotenu AJl - 1782
Cunepron Tpancnopt EOOJ] - 75
Tommuso AJl 2 267 593
Cunepron Enepmxu EOO/] 30
ITerpomen 1 OO/] 5
Cunepron Ilerponeym EOO/] - 200
T Codus EOO/l — HecBbp3aHo nuiie - 92
2 458 2794
n) Ilosyyenn geno3uT OT ABIIEPHH ApPYXKecTBAa M 3aemMHu or Apyrn  2017r. 2016 r.
CBbP3aHH JIMIA
Jlakmpom A1 - 200
Owmera bu lu Xonguur A/l - akunonep - 135
- 335
i) BbpHaTu Aeno3uTH HA IbIIEPHU APY:KeCcTBA W 3aeMu Ha apyru 2017 r. 2016 r.

CBBbP3aHHU JIMIIa

Owmera bu lu Xonauur A/l - akunonep 1555 -

1555 -
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NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

(BbB BCHYKH MPHIOKEHHS CYMUTE Ca TIOCOYCHH B XHJI.JIEBA, aKO HE € YIIOMEHATO JPYIO)
28 Cneaku cbC CBbP3aHM JUIA (IPOIbJKEHHE)
B3emaHus v 3a1bJKEHHSI B Kpasi HA FTOMHATA

K) JbJrocpounu B3eMaHusi OT CBbP3aHH JHIA 31 mapt 2016 .
2017 r.

B3emaHus ot npeiocTaBeHH JONbJIHUTEIHH NAPUYHU

BHOCKH

Enepmxu [lenta EOO/] 3837 3749

IIpenocraBenn 3aeMu Ha IbIIEPHH APYKeCTBA
JABJArocpoYHH 3aeMH M JIUXBH
Jb1iepHu aApyxecTBa

Cunepron Xorenu A/l 6773 6 706
Tormuso A/ 6 599 8842
bemunncku munepannu 6anun EOOJ] 365 345
[Ipemuep I1n AL 1663 1647
[Ipemuep Ilnesen EOO/] 192 176
WuTtepuop Texcrun AL o1 o1
Pureitn unxenepunr OO/{ 5 5
Cnaruna AJ] 208 189
Cunepron Enepmxu EOO/] 143 172
Cunepron Tpancropt EOO/] 950 655
[Tamot AJ1 98 98
Tormmuso I'az EOO/] 60 60
Ilersp Kapamunues A/] 2601 2 757
OO0110 HeTeKYyIH B3eMAHHUA OT CBbP3aHM JHIA 23 545 25 452

J'I) KpaTkocpquu B3€EMaHHUA OT CBbP3aHM JIMIA

ITo THproBeku caenkm - IbIepHu ApyKecTBa 31 mapt 2016 r.
2017 r.

En [Iu I'az EOO/I B nukBuaanus 5 5

Cerninaa AJ] 2 -

7 5

En ITu I'az EOO/] B nukBugarusi- o0e31eHKa (5) (5)

B3emanus cien ode3neHka 2 -

B3emanmusa ot KPaTKOCPO4YHH 3a€MHU U JIUXBU

[Merpomen 1 OO/] 3 567 3547
En IIu I'az EOO/I B nTuKBUAaus 993 993
Cunepros Ilerponeym EOO/] 1113 1113

5673 5653
O6e3uenka Ha Exn [1u I'az3 EOO/] B nukBuaanus (993) (993)
B3emanusi HeTHO 4 680 4 660

B3emanus ot Uatepuop Tekctmn A/

['maBHua 310 310
JIuxBu 345 338

656 648
OO01110 KPATKOCPOYHH B3eMaHMsl OT NMPEIOCTABEHH 3aeMH 5338 5308
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NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET

31 MAPT 2017 r.

(BBB BCUYKH MPUIIOKEHHSI CYMUTE Ca IOCOUYEHHU B XUJI.JIEBA, aKO HE € YIIOMEHATO JPYTo)

28 CneJiKd ¢bC CBbP3aHH JHIA (IPOIbJKEHHE)

M) 3aabJ/KeHHs KbM CBbP3aHHU JINIA
IMosy4yenu 3aeMu U 1eMO3UTH OT CBHP3aHU JHIA (BKJIL.
JINXBH)

JABbArocpoyHu 3a€MU U JETIO3UTH
KpaTtkocpounu 3aemMu 1 A€TO3UTH
JInxBU 110 3aeMHU U JACTIO3UTU

CpokoBe 3a moracsiBaHe Ha MOJYyYeHUTEe 3aeMU H
JAeMO3UTH C JIUXBH OT CBbP3aHH JINLA:

CsetnuHa AJ]

Owmera bu Iy xomauar AJ]

Tommuso I'az EOO/]

Jlaknpom AJ{

31 mapr 2016 r.
2017 r.
5871 7426
200 200
454 401
6 525 8 027
3agb/KeHHe Cpok 3a
noracsiBaHe
5119 31.12.2020
1205 31.12.2020
- 31.12.2020
201 31.12.2017
6 525

CnpaBeumBaTa CTOMHOCT Ha KPaTKOCPOUHHTE 3a€MH € NMPUOIN3UTETHO paBHA Ha OalaHcoBaTa
CTOMHOCT, Thi KaTo €(heKTHT OT JUCKOHTHPAHETO OM OWJI HE3HAUUTEIIEH.

Ilo TBProBCKH CACJIKH

JAb1epHu aApyskecTBa
Tommuso AJl

3agbiKeHHs 32 3alICAHU BHOCKHM OT YBeJIHYeHHe Ha
KaluTAaJa Ha:
Coous Excrio EOO/I — npuiepHo Ipy*’ecTBO

O0110 3a1bJIsKeHHSI KbM CBbP3aHU JIULA
B 1.4.: gparOCpOUHM 3aBIKEHUS
KpPaTKOCPOYHU 3abJIKEHUS

31 mapt 2016 .
2016 .

- 1

596 812

596 813

7121 8 840

6 324 7827

797 1013

3a NpeaAOCTaBCHUTE 3a€MHU HA ABIICPHUTE APYKECTBA UM 3a IMOJIYYCHH ACIO3UTH U 3a€MHU OT
ABIICPHUTC MOPYXKCCTBA HU APYTUTC CBBP3aHU JIMIOAa HE Ca MNOPCAOCTABAHU W IIO0JTydaBaHU

o0e3neueHus U rapaHiyu.

H) Ki1104oB ynpasiieHCKH nepcoHal

CbCTaBbT Ha KIIFOUOBHS YIIPABICHCKHU MEPCOHA CE ChCTOM OT 6-T JMla: 3-U HA/I30PEH ChBET U 3-
U yrnpaButesieH. PazMepbT Ha BB3HATPAXKICHUITA HA YIPABICHCKUS MEpCOHaN 3a mepuona € 38

x.B. (3.2016 r. 35 x.71B.) onoBecTeHo B mpwiioxeHue 20.
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NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

(BBB BCUUKH MPUIIOKEHHSI CYMUTE Ca MTOCOYEHHU B XHUJI. JIEBA, aKO HE € YIIOMEHATO APYTo)

29

el
P OWOWONOUTAWNER

[l
w N

14
15
16
17
18
19
20

21
22

NuBecTHMU B IbIIEPHU, ACOUMPAHH U IPYTU NPeINPUATHS

Pa3snpenenenue no Buj yyactue Ha MHBECTULIMUTE criopes OajaHcoBaTa UM CTOMHOCT B Kpas Ha
CHOTBETHHUSl OTYETEH NepuoJ. Bcuuku omucaHu mo-I0iy JpYy>KeCTBa ca PErucCTpUpaHd B
Peny6inka bearapus, ¢ nzkmouenue Ha TormmBo Kuraii:

Jpy:kecTBO Axnuonepen  IIponeHTHO BbanancoBa BbanancoBa
KAIUTAJ KbM  y4acTHe KbM CTOMHOCT CTOMHOCT
31.03.2017 r. 31.03.2017 r. 31.03.2017 r. 31 nexeMBpH
B XHJIL.JIB XHJI. JIB. 2016 r.
XHJL. JIB.
Ab1epHu apyxecrsa
Torumso A/ 5417 73.42 11121 11121
[Tersp Kapamunuen AJ] 3310 98.38 5668 5668
Cunepron Xorem AJ] 24 164 99.98 25 316 25 316
Csernuna AJl 442 85.52 495 495
Jlakmpom A1 4912 99.20 5143 5143
lamot AJ] 417 93.63 526 526
Cnaruna A/l 988 95.41 1174 1174
[Terpomen 1 OO/ 2 700 99.00 2673 2673
[Tpemuep [Tn ALl 2 054 99.38 2273 2273
bankankepamuk A/l 8 545 99.97 8 603 8 603
Cunepron Tpancopt 1920 100 1920 1920
EOO/]
Torumso I'az EOO/] 603 100 603 603
En Ilm T'az EOOJ/l B 505 100 505 505
JTUKBUIALINS
Cunepron Kapr Cepsus 1336 100 1336 1336
EOO/]
Buran I'az EOO/] 765 100 765 765
Enepmxu Jlenta EOO/] 10 380 100 10 380 10 380
Codus Excrio EOO/] 21 274 100 20992 20992
Pureiin NHxenepuHr 5 96 5 5
oo
Tommuso 100 96 100 96 96
PenyOnuka Kurait
bemuuHCckM  MMHepallHU 798 100 798 798
o6ann EOOJI
IIpemuep Ilnesen EOO/L 1 506 100 1518 1518
Cunepron Enepmxu 250 100 250 250
EOO/]
102 160 102 160
Oo6esnenka Ha En [Tu 'az3 EOO/] B nukBupanus — S05x.718 (505) (505)
101 655 101 655

Cunepron Xonauur A/l upes npiepHoTo cu ApyxectBo Ilersp Kapamunues A/l uma 94,29 %
Henpsiko ydyactue B MIaTepuop Texctun A/l, a upes TommmBo A/l npurtekaBa HENPSAKOTO y4acTHE
B CuneproH Ilerponeym EOO/] B pazmep Ha 73,42 %.
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NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET

31 MAPT 2017 r.

(B’LB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

29 HHBecTHUHMHU B IbIIEPHU, ACOIUUPAHN U JPYTH NpeAnpPUATHS (MPOABbIKEHHE)

[

Jpy:kecTBO Axknuonepen  IIpoueHTHO BanauncoBa BaaancoBa
KAlUTAJ KbM  y4acTHe KbM CTOMHOCT CTOMHOCT
31.03.2017 r. 31.03.2017 r. 31.03.2017 r. 31 nexeMBpH
B XHJL.JIB XHJI. JIB. 2016 r.
XHJI. JIB.

AcolUMPaHU NPeINPUSITUS
1 Xeses kum AJl 166 34.00 14 14
14 14

Apyru yyacrus

[Tanaiior Bonos AJ] 163 411 ) 5}
2  Emnpom A/l 4 264 0.07 1 1
6 6
101 675 101 675

30 YciaoBHM 3a0bJKEHUSA
Cbae0HH 1e1a

Ksm 31.03.2017 1. B JIpy’XecTBOTO HsMa BHUCAILIN ChACOHH, aIMUHIUCTPATUBHU WM apOUTPAKHU
Jiefia Kacaely B3eMaHus WM 3aIbJKeHUs B pa3mep Ha 10 % u noBede oT cOOCTBEHUS KaruTall.

IMopbuuTe/icTBA U MPEIOCTABEHH rAPpaAHLIMU
Jpy»XkecTBOTO € ChATBKHUK IO MOJTYYEHH OT ABIIEPHUTE APYKECTBA OAHKOBH 3a€MHU, U3/IaJICHU
0aHKOBHM TapaHIMM, KaKTO W TapaHT mpea OaHKW, Ibp>KaBHU WHCTUTYIMH M JIOCTaBUMIM Ha
CJIETHUTE JIBIIEPHU JAPY>KECTBA!

ApyxecTBO Hepuon Bun Jorosopen pasmep Pasmep na
Ha BaJIyTa rapanTupana
najgex CyMa KbM
31.12.2016 .
OpPUTHHAJHA X. JIeBOBe X. JIeBOBe
BAJIYTa B X.
[Merpomen 1 OO/ 2017 r. JleBa 2500 2500 1410
Cunepron Xorenu A/l 2020 r. Jlea 4500 4500 2592
Cunepron [lerponeym 2021 r. JleBa 7400 7400 4064
EOO/
Cunepron [lerponeym 2017 r. JleBa 4500 4500 4126
EOO/
Cunepron Ilerponeym 2017 r. JleBa 1600 1600 105
EOO/
Cunepron [lerponeym 2017 r. JleBa 4000 4000 4000
EOO/
Cunepron [lerponeym 2017 r. JleBa 2000 2000 2000
EOO/
Codust Exkcrio EOO/] 2023 . EBpo 4636 9067 3900
Tommuo I'az3 EOO/], 2020 r. JeBa 4500 4500 2700
24 897
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 MAPT 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

31

32

IToeTn aHra;KUMEHTH
3azn>.1m<ennﬂ IO OIMEePaTUBECH JIM3BUHI

[loeTn aHra)XxMMeHTH, KOMTO ca JOTOBOPEHH KbM JaTara Ha OajaHca, HO HE Ca OTPAa3eHU BbHB
(MHAHCOBHS OTUET, Ca KaKTO CJIC/BA:

31 mapt 2017 1. 2016 r.

OnepaTHBEH JU3UHT 36 36

JpyxecTtBoTo 1oa popmara Ha ONEPATUBEH JIU3UHI € HAEJIO ABJITOCPOYHO OT FOPUIUYECKO JIHIIE
oduc nomerenus. Cinen U3THUAHE HA CPOKBT MMa Bb3MOXKHOCT 3a MOoJHOBsBaHe. [Ipe3 rogunara
cymara oT 39 X.JIB € mpHu3HaTa KaTro pa3xo] 10 ONEPaTUBEH JIM3UHT B OTYETa 3a BCEOOXBATHUS
JOXO[I.

CpOuTHs cjieq Kpasi HA OTYETHUS MePuox
Hsama cebutns.
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