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CHUHEPI'OH XOJIIUHI" AL

MEXIWMHEH HEKOHCOJINIUPAH CYHETOBOJAEH BAJTAHC

KBbM 31 AEKEMBPH 2017 r.

(Bcuuku cymu ca B XHJI. JIeBa)

AKTUBHU

Herexkymu akTusu
MmMotu, MalIvHy U CbOPBKEHUS

WHBecTuIu B IbIIEPHA, ACOIUUPAHHN U JPYTH PEIIPUATHSL
B3emanus oT cBBbp3aHU JIUIA U APYTH B3EMaHUS

AKTHUBH OT OTCPOYCHH JaHbIH
00110 HeTeKYIIH AKTHBHU

Tekymu akTuBH

BzemaHnus ot cBbp3aHu JauLa
TBHproBcky B3€MaHUs U APYTH aKTUBU
WNuBecTunmu B 000pOTEeH NOPTQEI

HapI/I‘-IHI/I Cp€ACTBa U MapUYHU CKBUBAJICHTH

OO0u10 TeKylIM aKTHUBHU

O0110 aKTHBH

COBCTBEH KAIIMTAJI 1 IACUBU
CoOcTBeH KanuTaa

Perucrpupan kanuran

PeszepBu

Hepasznpenenena meyanba

00110 co0CTBeH KanmuTAaJl

IacuBn

Herexkymu nacusu

3aIbIDKEHMS 3a MTOJTy4eHH OaHKOBU 3a€MU
3aZ[BJ'I)KeHI/IH KbM CBBP3aHU JIMla
3aIBIDKEHYS 32 IEHCUOHUPAHE

O01m10 HeTeKyIM NaCHBH

Tekylu nacuBu

3aqbIDKEHUS 32 IOJTY4YEeHH OaHKOBU 3a€MH
3aZ[BJ'I)KeHI/IH KbM CBBP3aHU JIMa
TBProBCKU U APYTH 3abIKCHUS
IIpoBu3un

O0110 TeKyIIM NACUBH

0010 macuBu

O0110 COOCTBEH KAIMUTAJ H NACUBH

IMpua.
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2017 r. 2016 r.
10 410 12 291
96 629 101 675
29 177 25 452
840 840
137 056 140 258
5904 5 308
6 14
5 5
58 51
5973 5378
143 029 145 636
18 359 18 359
34 768 34 768
81 907 81191
135034 134 318
977 1378
6 106 7 827
91 85
7174 9290
690 985
99 1013
9 8
23 22
821 2028
7 995 11 317
143 029 145 636

MeXaMHHUS HEKOHCOJIMANPAH (PUHAHCOB OTYET OT CTpaHuLM 3 - 43 € yTBbPACH OT YIpaBUTEIHUS ChBET Ha 29

sayapu 2018 r. u e moxmnucan oT:

Mapun CtostHOB
Wsnenaaurenen qupexktop

Credan ['nHIEB
OUHAHCOB TUPEKTOP



CHUHEPI'OH XOJIIUHT" A{
MEXJIWMHEH HEKOHCOJIMJIUPAH OTYHET 3A BCEOBXBATHUSA 1O0XO/Q
31 AEKEMBPH 2017 r.

31 AEKEMBPHU

(Bcuuku cymu ca B XHIISIIU JieBa) Ipunoxenus 2017 r. 2016 r.
[Tpuxoau oT npoakOu Ha yCIyru 28 312 312
Pasxozu 3a MaTepuanm 18 (18) (29)
Pa3xo/1u 32 BBHIITHA YCIyTH 19 (323) (333)
Pa3xo/u 32 aMOPTH3AIHS 5 (@)) (5)
Pasxoju 3a mepcoHana 20 (615) (623)
Jpyru pa3xonu/ npuxou, HETHO 21 (1882) (3250)
OUHAHCOBU MPUXOIH 22 9059 3817
DUHAHCOBH Pa3Xoau 23 (5813) (452)
IMeyan6a npeau JaAHbIH 716 (563)
(Paszxox) Uxonomus (3a) OT JaHBIH 24 - 352
Ieuan6a caex naHbIN 716 (211)
Komnonenmu, koumo uama da 6voam pexnacuguyupanu
B nevanbu unu 3aeyou:
[ocneapamy OleHKY Ha IJIAHOBE C JIehMHUPAHU TOXOIU - (79)
Janbunu edextu, CBbp3aHH ¢ TE3U JOXOAU 8
Jpyr BceoOXBaTEH T10X0/ - (71)
OO0 BCceoOXBATEH T0XO0/ 716 (282)

OCHOBEH J0X0]T Ha aKIHs(JIeBa Ha aKITNs) 25 0.04 (0.01)

Jloxo ¢ HamalleHa CTOMHOCT Ha aKIHst 25 0.04 (0.01)

MexaMHHUSL HEKOHCOMUANPaH (MHAHCOB OTYET OT CTpaHuLM 3 - 43 € YTBbPACH OT YTIPaBUTEIHUS CbBET Ha 29
sayapu 2018 r. u e monmucaH oT:

Mapunu CtossHOB Credan ['nHIEB
W3nbiHUTENEH AUPEKTOP OUHAHCOB TUPEKTOP



CHUHEPI'OH XOJIIUHI" AL

MEXJIWMHEH HEKOHCOJINJIUPAH OTYET 3A IIPOMEHUTE B COBCTBEHUSA KAIIUTAJI

KBbM 31 AEKEMBPH 2017 r.

(Bcuukm cyMu ca B XHJI. JIeBa)

01 simyapm 2016 r.

3ary0a 3a nmepuoaa

Jpyr BceoOXBaTeH 10X0/

O011 BceoOXBaTeH A0X0/ 32 rOANHATA

31 nexemBpu 2016 .

IIpomenu B coocTBeHus1 kanmutaJj npe3 2017 r.

[Tewan6a 3a nmepuona

O011 BceoOXBaTeH A0X0/ 32 rOANHATA
31 nexemBpu 2017 r.

IMpua

OcHoBen  Ilpemuen 3axkonoBu IIpeomennuen  Hepasnpenenena Oomo
KaNuTAaJl pe3epsB pe3epBH pe3eps nevanoa co0CTBeH
KAnuTaa

18 359 31138 3616 14 81473 134 600
(211) (211)

(71) (71)

- - - - (282) (282)

18 359 31138 3616 14 81191 134 318
716 716

- - - - 716 716

18 359 31138 3616 14 81907 135034

MeXaMHHUS HEKOHCOJUANPaH (PMHAHCOB OTYET OT CTpaHuLU 3 - 43 € yTBbpAEH OT YnpaBuTenHus cbBeT Ha 29 ssHyapu 2018 r. u e moxnucan ot:

Mapun CrostHOB
W3nenaauTeneH qupexkTop

Credan ['vHIEB
DUHAHCOB AUPEKTOP



CHUHEPI'OH XOJIIUHT" AL
MEXIUMHEH HEKOHCOJIUIUPAH OTYET 3A IAPUYHUTE ITIOTOLA
31 JEKEMBPH 2017 r.

31 nexemMBpH
(Bcuuku cymu ca B XHIISIIU JIEBa) Mpuno 2017 r. 2016 r.
JKEHUS

ITapu4eH noTOK OT ONEPATHBHA IEHHOCT

[MocThrneHus OT KINEHTH 403 546
[Tnaranus Ha TOCTABYMITA (286) (353)
[Tnaranus 3a mepcoHana (610) (616)
[TnaTeHu apyru JaHbIH (141) (154)
ITnamanus 3a KOPIIOPATHBEH JTAHBK @)
[MocThIUIEHUS OT JIUXBU 1090 3763
[InaTreHn TUXBU (349) (680)
TTocThIUIEHUS OT QUBUIEHTHA 7 636 2 466
HeTHu napu4Hu NOTOUM OT ONEPATHBHA IEHHOCT 7743 4 965

IlapuyHu HOTOLM OT MHBECTHLIMOHHA [1I€HiHOCT
[Tnamanus 3a MOKyNKa Ha UMOTH, MAIITUHA U ChOPBKCHHS -
ITpegocTaBeHn 3aeMHU Ha CBbP3aHH JIHIIA 28 (12 958) (16 967)

BbcTaHoBeHHM mpeiocTaBeH! 3aMU OT CBBP3aHHU JIMIA 28 8 659 14 250
[namanus 3a TpuIOOMBaHe HA HHBECTUIIMU (1 325) (1789)
[MocTemienus oT npoaax0a Ha MHBECTUIINN 203 -
HeTHH napuyHu MOTOUM OT MHBECTHIMOHHA AEiTHOCT (5421) (4 506)

ITapuyHu moToUM OT (PMHAHCOBA JEHHOCT

[Mony4enu 3aemMu 28 299 2 266
[Tnarenu 3aemu 28 (2614) (2 854)
Hpyru mnamaHus/ moCThILICHAS

HeTHu napuyHu MOTOUM OT (PMHAHCOBA JEHHOCT (2 315) (588)

YBeanuenne/HaMalleHHe Ha NapHYHHTE CPeACTBa H
e€KBHBAJICHTH Mpe3 mepuoaa 7 (129)

IMapuynn cpeacTaBa W eKBHBAJIEHTH B HA4YajloTO Ha
nepuoaa 51 180

IlapuyHu cpeAcTaBa U eKBUBAJIEHTH B Kpasi Ha mepuoaa 9 58 51
MeXIMHHUS HEKOHCOMIUPaH (PMHAHCOB OTYET OT CTpaHUIM 3 - 43 € yTBBPJICH OT YTIPaBUTECITHHS ChBET HA

29 siuyapu 2018 r. u e momKcaH oT:

Mapunu CtossHOB Credan ['nHIEB
W3nbiHUTENEH AUPEKTOP OUHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIUHT" AL
IMPHJIOKEHUA KBM MEKIUHHUA HEKOHCOJIMAUPAH ®PUHAHCOB OTYHET
31 AEKEMBPH 2017 r.

1

2.1

Pe3rome Ha 1eliHOCTTA U NPUJIATaHATA CYETOBOAHA MOJMTHKA
Pe3ome Ha neliHoCTTA

Cunepron Xonauer (“IpyxkecTBOTO”) € aKIMOHEPHO APYKECTBO, YMHUTO AaKIHUHU Ce
ThpryBaT Ha beirapcka ¢ongosa 6opca - Codpust AJl, Cerment axiuu ,,Standard”.
HpyxectBoTo € peructpupaHo B PenmyOiuka bbiarapus u e BoucaHo B AreHUHUs I10
BnucBaHusAiTa — TwproBcku peructbp ¢ EMK 121228499 cbec cepmanuiie u aapec Ha
ynpasnenue: boirapus, rp.Codus, odmmua Codus, paiion Cpener, yi."ComyHcka' No2.
JpyXecTBOTO OCHOBHO OIlepupa KaTo MpeAnpusTue-maiika Ha ['pymna ot apyxkecTBa u
OCHOBHATa My JICHHOCT c€ ChCTOM B MPUJO0MBAHE, yIIpaBIeHUE U MPOJak0a Ha aKIIUU U
¢dbuHaHCHpaHe Ha IEHHOCTTa Ha IBIIEPHUTE IPYKECTBA .

JpyXecTBOTO MMa UHBECTHUMIIMU B 25 ABUIEPHU JIPYKECTBA, B T.4. IPSKO ydactue B 21
OT JIpy»KeCTBaTa U HENPSKO B 4 ApyKecTBO. J[pyKeCTBOTO MpUTek)aBa MHBECTHIIMH U B |
acoLMUPaHO U 2 ¢ MAILUHCTBEHO Y4acTUE IPEIIPUSITHS.

C4eTOBOIHA MOJIUTHKA

[To-nony cienBa omucaHue Ha CYETOBOJHATA MOJUTHUKA, MIPUJIaraHa MpH U3TOTBSHE Ha
HEeKOHCcOMUAupaHus ¢puHaHcoB oTdeT. [lomuTrkaTa € Omia MOCIeqOBaTEIHO MpUJlaraHa
3a BCUYKH MPEACTABEHU TOJUHHU, OCBEH aKO U3PUYHO HE € YIIOMEHATO JPYTO.

ba3za 3a u3rorBsine Ha (l)I/IHaHCOBI/IH oT4yeT

DUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBUE C BCMUKM MEXIyHAapOJHU CTaHIApPTH
3a ¢unancoBu otuet (MCDQO), KOUTO Ce CHCTOAT OT: CTAHAAPTH 3a (PUHAHCOBH OTUYETH
u oT ThiakyBaHus Ha Komurera 3a pazscHenuss Ha MCDOO (KPMC®O), ogobpenu ot
CoBera mo MexnyHapoauu cyetoBognu craHaaptd (CMCC), u MexayHapoaHuTe
CUYETOBOJIHM CTAHJIAPTH W ThHIKyBaHUATA Ha [lOCTOSHHUS KOMHTET 3a pa3siCHSIBaHE
(ITKP), omobpenu or Komurera mo MexxayHaponuu cueroBoguu ctangapta (KMCC),
KOMTO e(eKTUBHO ca B cwia Ha | ssHyapu 2016 r., u kouto ca nmpuetu ot Komucusira Ha
EBponeiickus cpto3. MC®PO, mpueru ot EC, e oO0umonpueroro HauMEHOBaHHE Ha
pamkara ¢ o0IIo0 IpeJHayHayeHHe-cueToBOJHa 0a3a, €JHaKBa C paMKaTa, BbBEJEHA C
nepununuaTa ceriaacHo § 1. 1.8 or JlombaHuTenHuTe pasnopeadu Ha 3akoHa 3a
CYETOBOJICTBOTO noja HAaUMEHOBAHHUETO »MeXIyHapoIHU CYETOBOJIHU
cranaapta’ (MCC).

3a Ttexkymara ¢uHAHCOBa roaWHa J[py)KECTBOTO € MpUeT0 BCHUYKH HOBU H/WIH
pEBU3UPAHU CTaHAAPTU M ThIKyBaHus, u3gaaeHn or CMCC u pecn. or Komurera 3a
pazscaenus Ha MC®O, kouto ca OWiiM yMECTHH 3a HEroBaTa JICHHOCT.

OT BB3MpPUEMAHETO HA TE3W CTAHIAPTU W/UIU THIKYBaHUS, B CUJIA 33 TOJUIITHH TEPUOIN
3amouBamny Ha 1 sHyapu 2017 1., HE ca HACTHIWIM MPOMEHH B CYETOBOJIHATA TIOJUTHKA
Ha JpPYKECTBOTO, OCBEH HSAKOM HOBM M pa3LIMPSABAHETO HAa BEYE YCTAHOBEHU
OTIOBECTSIBaHUsI, 0€3 TOBa Ja JOBeJE 10 JIPYyrd MPOMEHU - B KiIacHUKAIUATA HITH
OIICHKaTa Ha OTJICJTHA OTYETHU OOCKTHU U OTIEpaIliH.

HoBuTe n mpoMeHeHUTE CTaHJapTH BKJIIOYBAT:



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

2.1

ba3za 3a u3rorBsine Ha (l)I/IHaHCOBI/IH oTyeT (l'IpO)I'B.TI)KeHI/Ie)

o [Togo6pernnst B MCDO [ukba 2010-2012 (m.aexemBpu 2013 1.) - mogoopenuss B MCDO 2,
MC®O 3, MC®DO 8§, MC®DO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a rOJAMIIHA IEPUOJIU
ot 01.07.2014 r. — nmpuetu ot EK 3a roguman nepuoau ot 01.02.2015 r.). Te3un mogobpenus
BHACST YAaCTMYHHU NPOMEHU M PEIaKIUU B CHOTBETHUTE CTAaHAApTHU, KATO: YTOUHEHHE 3a
TPETUPAHETO HA YCIOBHHUTE Bb3HATPAKICHUS MpU OM3HEC KOMOWHAIIMU, KOUTO OTrOBapsT Ha
orpezeseHueTo 3a (UHAHCOB MHCTPYMEHT U TSIXHATa OLIEHKA B Kpasi Ha BCEKU OTUETEH MEPUO/T
— 10 CHpaBeJIMBa CTOWHOCT, BKJ. TPEICTaBIHETO HA €QEKTUTE OT Hes B OT4YeTa 3a
BceoOxBaTHUs 10x01 (MCDO 3, MCDO 9, MCC 39 u MCC 37); u3uckBaHe 3a OMIOBECTSIBaHE
Ha MPELICHKUTE U KPUTEPUUTE TIPU OMPEIEISTHETO Ha arperupaHuTe ONEpPaTUBHU CErMEHTH 3a
nenutre Ha cerMeHTHOTo oTuutaHe (MCDO 8); 3) IOMBIHUTENHO pa3siCHEHHWE OTHOCHO
TEXHUKAaTa Ha KOPEKIMs Ha OTYETHA CTOMHOCT M HATpylaHaTa amMOpTH3alUs B CIIy4auTe,
KOTaTo JIaJIeHH aKTUBH Ca MPEOIEHEHU, KaTo Ce MOCTaBsl M3MCKBAaHE TS Ja € MOCieqoBaTeHa
KaTo MOAXO0J CHPSIMO MpeoIleHKaTa Ha OaaHcoBaTa CTOMHOCT Ha choTBeTHUS akTuB (MCC 16,
MCC 38); 4) yrouHeHue OTHOCHO APY>KECTBO MpeJiaramio KJIHYOoB YIPAaBICHCKH MEpCcoHAal
KaTo YCJIyra Ha JApYyro JIpy*ecTBO, Y€ TO ChIUIO € HEroBo cBbp3aHo juue (MCC 24).

e [TogoOpenust B MCDO L[ukba 2012-2014 (m. centemBpu 2014 r.) - nogoopenust B MCDO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a roguniau nepuoau ot 01.01.2016 r. — npueru ot
EK). OcHOBHO mNpoMEHHTE ca HACOYEHH KbM CIEAHUTE OOEKTH WM omepanuu: 1)
JOITBITHUTEITHU TOSICHEHUS, Y€ €JIHO JIPYKECTBO MOXKE Ja PEKIacH(UINpPa aKTUBH ,,TbPKaHU
3a npojaxx0a” KbM aKTUBH ,,JIbPIKaHU 3a paslpeesieHHe KbM COOCTBEHUIIUTE” (M 0OpaTHO) U
TOBa HE TPETHpa KaTO MPOMSHA HA IMbPBOHAYAIHHS IUIAaH Ha OCBOOOJKIAaBaHE, KaKTO W Ha
naTtata Ha knacugukanuara mo peaa Ha MCOO 5; 2) nombIHUTETHH HACOKH 3a pa3siCHEHHE
JAJIA €IMH JIOTOBOp 3a OOCITy)KBaHE OTHOCHO €JWH HAIbJIHO OTHHCAH TpaHcdepupan
(UHAHCOB aKTHB MPEACTaBIsABA MO CHIIECTBO MPOIbIKABAI aHTAKUMEHT MpU TpaHcdepa 3a
[EIUTe Ha OIpe/esHe oO0XBaTa Ha HEOOXOJUMHUTE OIOBECTSBAHUS; 3) YTOYHCHHE 3a
BHCOKOKAYE€CTBEHUTE KOPIIOPATUBHU OOJIUTAIMH, KOUTO CE€ M3MOI3BAT MPH OIMpPENeIsTHETO Ha
JUCKOHTOBUS (paKTOp 3a JOXOIUTE CIlie]] HAayCKaHe, 4ye clieaBa Ja ObJaT JCHOMUHUPAHU B
ChIIlaTa BalyTa, B KOSTO C€ M3IUIANIAT U JOXOANUTE Ha choTBeTHUTE HaeTH jmia (MCC 19).

e MCC 27 (npomenen) CamoctosiTennHd (PMHAHCOBH OTUETH - OTHOCHO METOJ Ha COOCTBEHUS
KaluTaa B CaMOCTOSITENIHUTE (PUHAHCOBU OTUeTH (B cuia 3a roaumHu nepuoau ot 01.01.2016
r. — npuet ot EK). C Ta3u npomsiHa € Bb3cTaHOBeHa Bb3MoxkHOCTTa B MCC 27 3a o1ieHsIBaHE U
OTYUTAHETO [0 METOJIa Ha COOCTBEHUS KalUTall HA HHBECTUIIUUTE B ABIICPHU, ACOIIMUPAHU U
CBBMECTHH JIPY>KECTBA B CAMOCTOSITETHUTE (DMHAHCOBU OTYETH

e MCOO 11 (nmpomenen) CbBMECTHH CIIOPa3yMEHHUs - OTHOCHO OTYMTaHE Ha Mpu00rBaHe Ha
JISITIOBE B CHBMECTHH JAciHOCTH (B cuia 3a roaumuu nepuoau ot 01.01.2016 r. — mpuet ot
EK). ToBa nombiHeHHE OCHOBHO YTOYHSBA, Y€ MPHU MPHUI0OUBAHETO OT CTPaHa Ha HHBECTUTOP
Ha JISJIOBE B ChbBMECTHA JICHHOCT, KOSITO TI0 ChIBP)KaHHUE MIPEACTABIsIBA OM3HEC, Clie/[Ba J1a ce
npuiarat u3uckBaHusaTa u npasmiata Ha MC®O 3 3a Ou3Hec KOMOMHAIIHH.

e MCDO 10 (mpomeneH) Koncommmupanu c¢unancoBu ortdetu, MCDO 12 (mpomeHeH)
OnosectsBane Ha ydactus B Apyru npeanpuarus u MCC 28 (mpomenen) MuBectunuu B
acoLIMMpPaHN U CHBMECTHU MPEANPUATUS - OTHOCHO M3KIIOYEHHS] MPH KOHCOJUAALUS OT
WHBECTUIMOHHU JIpyXXecTBa(B Cuja 3a TOAMIIHM IEPUOJAM, 3aloyBallld Ha WM CleX
01.01.2016 r. — mpuetn ot EK).



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

2.1 ba3a 3a usrorBsine Ha GUHAHCOBHS O0TUYeT (MPOABIKEHHE)

e MCC 1 (mpomenen) IlpencraBsHe Ha ()MHAHCOBH OTYETH - OTHOCHO HWHHUIIMATHBA 3a
onoBecTsaBaHus (B cwia 3a roaumHu nepuoau ot 01.01.2016 r. — npuer ot EK). Cpabpka
pa3siCHEHHe OTHOCHO TIPEIeHKa 3a CHIIECTBEHOCT Ha ompejaeseHa MH(opManus U HEHHOTO
NpeJCTaBsiHE TIpPU H3TOTBIHETO Ha (MHAHCOBUTE OTYETH, MOAXOA Ha mojapeada Ha
MOSICHUTEITHUTE TPUIIOKEHUS, KAKTO M TPEJICTaBSIHETO Ha HAKOW CIEeUU(DUYHU CTaTHH B

OTUYCTHUTC.

e MCC 16 (mpomenen) Mmortu, mammnu, cropbxenus 1 MCC 38 (mpomeneH) Hemarepuannu
aKTUBHU - OTHOCHO JONMYCTHMHTE METOAM 3a HayHCIsBaHE Ha aMmopTu3aius (B cuia 3a
rogumiad niepuoan ot 01.01.2016 r. — nmpuern ot EK). ToBa pa3sicHenue yrtouHsBa, 4e
METOIBT 32 aMOPTH3AIMs Ha €UH aKTUB Ha 0a3a ChOTHOIICHHE CIPSIMO OUYAKBAHUTE MIPUXOH,
B YMETO Cb3/IaBaHE TOM y4yacTBa, HE C€ IpHEMa 3a MOAXOJAL] aMOPTHU3AaLMOHEH METOJ 3a
M3MEpPBAaHETO Ha TOJ3UTE, KOUTO Ce KOHCYMHUpAT OT H3MOJ3BAHETO TO3U AKTUB, OCBEH IO

HU3KIIOYCHUC.

e MCC 19 (peBuszupan 2011 r.) Jloxoaun Ha HaeTu nuna (B cuia 3a TOJUIIHHU MEPHOIU OT
1.07.2014 r. — npuer or EK 3a romummu nepuogu or 01.02.2015 r.). Tasu npomsHa e
CBbp3aHa C pa3siCHEHHME OTHOCHO TPETHPAHETO Ha BHOCKH, HAlpaBEeHH OT CTpaHa
CIIY’)KUTENIM WIM TPETH JUIa B IUIAHOBE C JAe(pUHUpPAHU JOXOIHM, CBHITACHO (OpMATHUTE
yCIIOBUSL Ha ChbOTBETHUS IaH. [IpoMsHara onpenens, 4e Te3W BHOCKH CJE/IBa J1a Ce TPEeTUpat
KaTo HaMaJeHHE Ha Pa3XOJUTE 3a CTaXK KaTo Ce pas3NpeieliiT 3a Mepuoja Ha TPYIOB CTax
KOrato Te€ ca OOBBbp3aHH C TOAMHHUTE HA TPYAOB CTaX HA JIMIETO WM CE MpHUCHaaaT OT
pa3xo/uTe 3a CTax 3a Meprojia Ha MoJlaraHe Ha TPyJla, KOraTo BHOCKUTE HE ca 00BbP3aHU ChC

CcTaxa.

e MCC 16 (mpomenen) motu, mamuuu, cbopbkenus 1 MCC 41 (mpomeneH) 3emeznenue -
OTHOCHO pacTeHUsA-HOCHUTENH (B cuia 3a roauinHu nepuoau ot 01.01.2016 r. — mpueru ot EK).

e MC®O 14 OtcpoueHM aKTUBU M MACHBU MO PErylMpaHy AEHHOCTH (B CHJA 3a TOAMIIHU
nepuoau ot 01.01.2016 r. - EK otnara npoueca 1o npueMaHeTO Ha TO3U MEKIUHEH CTaHapT
JI0 M3/1aBaHeTO Ha (uHANHUA cTaHAapT). CiayKu KaTo MEXIWHEH CTaHJapT, IPUIOKHUM CamMo

3a I[MPECATIpUATHUA, KOUTO IIC IPEMUHABAT KbM MC®O karo oTdeTHA paMKa 3a MbpPBU IIBT.

KbM parara Ha n3mgaBaHe 3a 0100psiBaHE HA TO3W (DMHAHCOB OTYET ca M3/IaJIeHH, HO HE ca BCe
OIlI€ B CHJIA 3a TOAUIIHYU NEPUOIH, 3arnoyBaniy Ha 1 sHyapu 2016 r., HIKOJIKO HOBU CTaHIAPTH
W pa3siCHEHUs, KaKTO ¥ MPOMEHEHHU CTaHIApTH M Pa3sCHECHHS, KOUTO HE ca OWJIM MPHUETH 3a
MO-pPaHHO MPUIIOKEHUE OT APYKECTBOTO. OT TAX PHKOBOJACTBOTO € MPELIEHUIIO, Y€ CICAHUTE
Ouxa WMany TOTEHIMATICH e(peKkT B OBJAemie 3a MPOMEHHW B CYETOBOJHATA IOJHMTHKA H
KnacupuKauaTa M CTOMHOCTUTE HAa OTYETHH OOEKTH BBHB (MHAHCOBHTE OTYETH Ha

JPY’KECTBOTO 3a CJe/IBaIlld NEPUOAN, & UMEHHO:
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2.1

ba3a 3a usrorBsine Ha GpUHAHCOBHS 0TYeT (NPOAbJIKEHHE)

e MCPO 9 ®unaHCOBH MHCTPYMEHTH (B cwiia 3a roguuau nepuoau ot 01.01.2018 r. - He e
npuet ot EK). HoB crannapr, koiito me 3amectu usnsio MCC 39. IIpoekTsT Ha moaMsiHaTa ¢
HOBMA cTaHAapT BKmMouBa Tpu (asu. Pazal Kiacudukanus u oneHsiBane Ha (UHAHCOBUTE
AKTUBH U TIACHBHU, KaTO YCTAaHOBSIBA HOBU NPUHIUITH, ITPABUJIA U KPUTEPUH 3a Kiacupukanus,
OLIEHKA U OTIHCBaHE HAa (PMHAHCOBUTE AaKTUBU M MMAaCUBH, BKJI. XUOpuaHure gorosopu. MCOO
9 BBBeX/a M3MCKBaHE Kiacu(pukanusaTa Ha (PUHAHCOBUTE aKTUBHU Ja ObJa mpaBeHa Ha 0asa
Ou3HEeC Mojiesa Ha NPEANPUATHETO 3a TAXHOTO YNPAaBIEHUE M HAa XapaKTEpPUCTHKUTE Ha
JIOTOBOPEHUTE IMApPUYHU TOTOLM HA CHOTBETHUTE akTUBU. Ompenens camMo JBE OCHOBHHU
KaTeropuu OLEHKU — [0 aMOPTU3MpyeMa M 110 clipaBeiuBa cToiHocT. HoBuTe npasuia 1me
JOBEJaT 110 TNPOMEHH OCHOBHO B OTYHTAHETO Ha (PUHAHCOBH AaKTHBH KaTo JBJITOBU
MHCTPYMEHTH U Ha (PMHAHCOBHU MACHUBHU MPHUETU 32 OTUUTAHE IO CIpaBeUIMBA CTOHHOCT IIpe3
TEKYIIUTE Te4Yason M 3aryom (3a KpenuTHHsT puck). OcoOeHOCT mpu  KiacH(pHUKAIMATA U
OLIEHBUHUS MoOJeN 3a (UHAHCOBUTE AaKTUBU IO CIIPaBEUIMBAa CTOMHOCT € Jo0aBeHara
KaTeropusi — C OLEHKA IO CIIPaBEJINBA CTOMHOCT IMpe3 APYTUsl BCEOOXBAaTEH A0XO0A (3a HIAKOU
JBJITOBU U KalIUTAJIOBU MHCTpyMeHTH). Pa3a 2 C4eTOBOAHO OTUUTAHE Ha XEJDKMPAHETO — 3a
nenTa € npuera HoBa raBa KbM MC®O 9, ¢ k0osTO ce BbBEX/Ja HOB MOJIET 32 CUETOBOIHO
oTyuTaHe Ha xemkupaHero. ®aza 3 Meroponorus Ha ompejaensHe Ha oOe3lleHKaTa Ha
amMopTHU3upyeM (pMHAHCOB MHCTPYMEHT - MPOMSHATA Ipeyiara MpUIOKEeHWE Ha MOJeNa Ha
,»OUaKBaHa 3ary0a Ha TpM €TalM MU Kak Jla ce H3MepBar 3aryoure oT 0Oe3LeHKa U PecI.
NpUIaraHeTo Ha e)eKTHBHUS JIUXBEH MPOICHT.

e MCODO 7 (mpomeHeH) PuHaAHCOBU HHCTpYMEHTH: ONOBECTABaHUS — OTHOCHO O0JIEKYEHUETO
3a MPEU34YMCICHUETO HAa CPABHUTENIHU MEPUOJU U CBBP3AHUTE C TSIX OINOBECTSBAHUS IPU
npuiaraiero Ha MC®O 9 (B cuna 3a rogummnu nepuoau ot 01.01.2018 r. - He e mpuer ot
EK). Ta3u mpoMsHa e cBbp3aHa ¢ BbBEXJaHE Ha 00JEKYEHHE OTHOCHO HEOOXOIMMOCTTa OT
NPEen3YNCIeHNe Ha CPaBHUTEIHUTE (PUHAHCOBU OTYETH U BB3MOXKHOCTTA 32 MPEOCTaBsSHE Ha
Moupuurpanu onosectsaBanus npu npemuHaBaieTo or MCC 39 kpMm MCOO 9 .

e MCPO 10 (mpomeneH) Koncomuaupanu ¢unancosu oryetn 1 MCC 28 (nmpomeHeH)
WMHuBecTUIIMM B aCOLIMUPAHU U CbBMECTHHU MPEANPUATHS - OTHOCHO Mpojaxk0a MM BHOCKA Ha
AaKTUBM MEXKIy MHBECTUTOP M HETOBO aCOLMMPAHO WM CHBMECTHO NMPEANPUATHE (B CHJIA 3a
roqumad niepuoan ot 01.01.2016 r. — ornoxkena mponeaypa mo npuemane oT EK 3a
HeomnpeneneH nepuon). C Ta3u NpoMsiHA ce MOSICHsBA, Y€ MpHU TpaH3aKIUHUTE, KOUTO IO
ChJIBpKaHUE ca MMpoJiak0a UM BHOCKA Ha ChbBKYIHOCT OT aKTHBH, HO HE Ca IISUIOCTEH OU3HEC
— neyvanbara WM 3aryoara ce mpu3HaBa YaCTUYHO CaMo JI0 pa3Mepa Ha Jiejla Ha HECBbP3aHUTE
UHBECTUTOPH, a B CIIy4auTe, KOraTo TPaH3aKIMUTE 10 CHLIECTBO ca MpoJakda UM BHOCKA Ha
aKTHBH, KOUTO ca Ou3zHec mo cmuchia Ha MC®DO 3 — nevanbaTta wim 3arybarta ce mpu3HaBa
U3LSIO.

e MCOO 15 Tlpuxoau no 10roBopHu ¢ KJIUEHTH (B cuiia 3a roguiiHu nepuoau ot 01.01.2018 r.
- mpuet oT EK). HoB crangapt, kouto me 3amenn MCC 18 u MCC 11. Boxemusar npuHIumn
Ha HOBMAT CTaHJApT € B Ch3JaBAaHETO HA MOJIEN, UPE3 KOMTO ONPEIEIISIHETO HAa IAPAMETPUTE U
BPEMETO Ha NpPUXO0Jia Ca CHhbU3MEPUMH CIPSAMO 33JbDKEHHETO Ha BCSIKAa OT CTPaHHUTE I10
cAeNKaTa NOMEXIy WM. BbpBexnaHeTo Ha TO3M CTaHAApPT MOXKE Ja JOBEJIE A0 CIEIHUTE
IIPOMEHU: BEPOATHOCT 3a MPOMsIHA HA MOMEHTA Ha MpU3HaBaHe Ha Mpojaaxdara; yBelnyaBaHe
Ha OTIOBECTSBAHUATA; U BBbBEXKJAAHE HA JOI'BIHUTEIHH MPABUIIA 32 IPU3HABAHETO HA TPUXOIU
OT OIpelieieH THUIl JIOTOBOPU — KOMIUIEKCHH JOTOBOPH,  JIMIEH3WH; KOHCUTHAIINU;
€IHOKPAaTHO CHOUpAaHU MpPEIBAPUTEIIHUM TAKCHU; TapaHUuu W Jp. noaoO0Hu. CraHIapTbT
JOMyCKa KaKTO IMBJIHO PETPOCHEKTHUBHO MPWIOKEHHWE, Taka M MoAupUIHpaHO
PETPOCIIEKTUBHO NPUIIOKEHUE, OT HAYaJIOTO HA TEKYIIMs OTUETEH IMEPHOJ, C ONpPEIEICHU
OMOBECTSBAHHUS 34 IPEAXOJIHHUTE IIEPUOIH.
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2.1

ba3a 3a u3rorssine Ha PMHAHCOBHS OTYeT (MPOAbJIKEHHUE)
e MCPO 16 JIuzunru(s cuna 3a roaumHu nepuogu ot 01.01.2019 r. - we e npuer ot EK).
Bopemusat npuHIKI Ha HOBUS CTaHJAPT € BbBEXKJAHETO HA €JHOTUIIEH MOJEN HA CUETOBOJHO
TpeTHpaHe Ha JIM3UHTa NP JIM3UHIONONIYYaTeIUuTe - 3a BCHUYKU JIM3UHTOBU JIOTOBOPU C
MPOABIDKUTETHOCT OT MoBeue oT 12 Mecena 1ie ce mpu3HaBa akTUB 1oJ (opmara Ha ,,[IpaBo Ha
MoJI3BaHe”’, KOMTO I1le ce aMOpTU3Hpa 3a Meprojia Ha J0roBOpa, U PECHEKTUBHO, II€ Ce OTYMTA
¢uHAHCOB TacWB 3a 3aOBJDKEHHUETO 10 TEe3H JOTOBOPH. BB3MOXKHO © ImpH  TiIX
(IM3UHrOMONyYaTeIUTe) Ja HACTBIAT OCHOBaHMS 3a TNpekiacupuKalnus Ha OMpeesieHU
JIM3UHIOBU clesiki. HOBUAT cTaHIapT N3MCKBA pa3lMpsIBaHE HA OMIOBECTSABAHUATA.
e MCC 12 (mpomenen) JlanbItu BbpXY 10Xo1a (B cHiia 3a TOIUIIHU MEPUOJH, 3allOYBAIIM Ha
umu cien 01.01.2017 r. — e mpuet ot EK) - npu3HaBaHeTo Ha OTCPOUYEHU JTaHBYHU aKTHUBH 32
Hepeanu3upaHu 3aryou. Ta3u nmpomsiHa MOSACHSABA OTCPOUYEHUTE JAHBIM MPU CIydyauTe, KOraTo
aKTHUB CE OLIEHSBA IO CIIpaBEeAJIMBa CTOMHOCT M OIICHKATa 110 CIPaBeIMBa CTOMHOCT € MO-HUCKA
OT JaHbyHaTa 0a3a. YTOUHEHHMETO BKJIIOYBA: a) BPEMEHHU pa3jIMKU BB3HUKBAT HE3aBHUCHMO
nany OajaHcoBaTa CTOMHOCT Ha aKTHBA MO-HHCKA OT JaHbYHATa My OCHOBA; 0) CHOTBETHOTO
npennpusTie Ou TpsOBajIo Ja MpELEHU MPU ONPENCISIHETO Ha CBOUTE OBACIIM JaHBUHU
nevanOu Janu OM MOTJIo J1a MPUCHaaa Mo-rojisiMa cymMa OT OallaHcoBaTa CTOWHOCT Ha aKTHBA
WIH HE; B) aKO CHOpea JaHbYHOTO 3aKOHOJATEJICTBO MMa OTPAaHMYEHUS 32 M3MOJI3BAHETO Ha
JAHbYHU T1e4YaJION, Cpelly KOUTO MOJKE J1a CE Bb3CTaHOBSBAT OIPENEICHH OTCPOUYEHU JaHbUHU
aKTUBU, TO TPETNIEAbT U OLIEHKAaTa Ha BH3CTAHOBSIBAHETO HA OTCPOUCHUTE JAHBbYHH AKTHUBU
TpsiOBa 1a Ob/ie HaNpaBeHa B KOMOWHAIHSI C OCTAaHAIUTE OTCPOUYCHH JAaHBbYHHU aKTUBU OT CHIIUSL
BU/JI; U T') HAMAJICHUATA 33 IaHBYHHU LIeTIU, B PE3YJITaT OT OOPATHOTO MPOSIBIICHHUE HA OTCPOUYCHU
JAaHbYHU aKTUBHU, CE M3KIIOYBAT OT MPOrHO3aTa Ha OBbACLIUTE JaHBUYHU M€YAJION, U3MO0JI3BaHU
3a OIICHKa Ha Ha Bb3CTAHOBUMOCTTA Ha TE€3H aKTHBH.
e MCC 7 (mpomenen) OTyeT 3a MapuIHUTE TOTOIM - OTHOCHO MHUIIMATHUBA 32 ONIOBECTSIBaHUS (B
cwia 3a ronuuHu nepuoau ot 01.01.2017 r. — e e npuet ot EK). [IpomsiHata e HacoueHa KbM
norpeduTenuTe Ha (UHAHCOBUTE OTYETH, KOMTO Ja MoraT Ja HoJo0pAT pa30MpaHETo CU 3a
NMUKBUIAHOCTTa M (UHAHCOBUTE oOIEpalMd Ha JpyxecTBoTo. [IpomsiHaTa uH3MCKBa
JOI'BJIHATETHOTO OIOBECTSBAHE M IMOSICHEHMs Ja ObJaT HAlpaBEeHH OTHOCHO HPOMEHUTE B
MacUBUTE Ha JIPYKECTBOTO BHB Bph3Ka C: MPOMEHHU OT (PUHAHCHUpAIlaTa IeHHOCT B pe3ynTar Ha
orepaiuy, BOJCIIM 1O MPOMEHM B MAapUYHUTE MOTOLM; WJIM OT IMPOMEHU B pe3yiaTaT Ha
HEMapu4YHU TPaH3aKIMK KaTo MPUIOOMBaHUS U OCBOOOXKIABaHUsS, HAUYMCISBAaHUS HA IJUXBH,
e(eKTH OT KYpCOBHU PA3JIUKH, IPOMEHU B CIIPaBEAJIUBUTE CTOMHOCTHU, U IPYTH MOJ00HH.
e MC®O 15 Tlpuxoau mo JOTOBOPU C KIMEHTH — MOSICHEHUS (B CHJa 32 TOAMIIHU MEPUOAHU OT
01.01.2018 r. — ne e mpuer ot EK). Te3u mosicHeHus ca CBbpP3aHU C HUICHTHUUIMpPAHE HA
3aIbJDKEHUS 3a U3IIbJIHEHUE Ha 0a3aTa Ha KOHKPETHH OO€IIaHMsI 3a JIOCTaBKaTa Ha CTOKU WJIU
yCIyTH, UISHTUDUIIUPAHE Aali APY>KECTBO € MPHUHIIMIAN WM areHT MpU MPEeIOCTaBsHETO Ha
CTOKH WJIU YCIYTH U NpU TpaHcdepa Ha auieH3ud. ChIlo Taka Ta3u NpoMsiHa J1aBa U 00JIeKYEHUS
IpU NPEMUHABAHETO KbM HOBHS CTaHAApPT.
e KPMC®O 22(npomenen)— Crenku ¢ 4yKJIeCTpaHHA BalyTa U aBaHCOBHU IUIalaHus (B cuja 3a
roguitau niepuoau ot 01.01.2018 r. — me e mpuero ot EK). ToBa passicHenue ce oTHacs 3a
OTUMUTAHETO HA TPAH3aKIUU B UYXKJIECTpaHHA BallyTa MPHU MOJYy4YaBAHETO HA aBAaHCOBU IUJIAIIAHMS,
npead MPU3HABAaHETO Ha CaMUsl aKTHB, pa3Xxoj WM Mpuxol. B Te3m cinydau mpeanpuarusta
OTYHUTAT aKTHUB MO MPEIIUIATEeHN CYMHU WJIH 33bJDKEHUE MO0 OTCPOUYEHHU MTPUXO/IU U T€ CE€ TPETUpaT
3a HeMoHeTapHHU. [Ipu nmosydaBaHeTo Ha TaKMBa aBaHCOBM IUTALIAHUS B YyXKJa BaJlyTa JlaTaTa Ha
TpaH3aKIUATa Ce U3IO0JI3BA 3a Olpe/ieiiHE Ha OOMEHHHUS KypC, a aKO UMa MHOXECTBO ILIAIIaHUS
— JlaTa Ha TPaH3aKIMATa Ce OMPEAEIii 3a BCAKO OTACIIHO IUIAIllaHe.
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2.1

2.2

2.3

ba3a 3a u3rorssine Ha PMHAHCOBHS OTYeT (MPOAbJIKEHHUE)

e MCC 40 (mpomenen) — VIHBECTMLIMOHHN MMOTH — OTHOCHO TpaHC(epu HA MHBECTHIMOHHU
uMoTH (B cwia 3a roguiiau nepuoau ot 01.07.2018 r. — ne e npuer ot EK). Tasu npomsina e
CBBbp3aHa C MPEIOCTaBsIHE HA JOMBJIHUTEIHO TMOSCHEHHWE OTHOCHO YCJIOBHSTA U KPUTEPUUTE,
KOUTO JOIyCKaT TpaHcdep KbM U OT KaTeropus ,,AHBECTUIIMOHHU UMOTH . TakuBa Tpancdepu
ca BB3MOXKHM M TIO3BOJICHM KOraTo CBHOTBETCTBAT HA KPUTEPUHUTE M JACPUHHUIIMATA 32
WHBECTUIIMOHHU MMOTH M TOraBa ce MpHeMa, Ye ca HaJlMle J0Ka3aTejcTBa 3a CMsSHATa Ha
ynorpebata uM. [IpoMsaHa B HamMepeHUATa WIN IUIAHOBETE Ha PbKOBOJCTBOTO HE CE CUMTAT 3a
JI0Ka3aTeJICTBO 32 MPOMSHA.

Lonvanumenno, 3a nocouenume no-001y HO8U CMAHOAPMU, NPOMEHEHU CIMAHOAPMU U npuemu
TBHJIKYBaHMSI, KOUTO Ca U3/IaJIeHH, HO BCE OIIE HE ca B CUJIa 3a TOAMILIHYU IEPUOAH 3al0YBaIlIH Ha
1 sayapu 2016 r., ppKOBOJICTBOTO € IMPELEHWIO, Y€ CICAHUTE HE OMxa MMalli MOTCHLIUAICH
edeKT 3a MPOMEHH B CYETOBOJIHATA MOJUTHKA U KJIacH(UKAIMITA U CTOMHOCTUTE HA OTYETHH
00EKTH BbB (DMHAHCOBUTE OTYETH HA JPYKECTBOTO, @ UMEHHO:

e MCOO 4 (mpomeneH) 3acTpaxoBaTelHH JOTOBOPH (B CHiIa 3a TOIUIIHU HEPUOAM OT
01.01.2018 r. — we e mpuet ot EK).

e MCDO 2 (npomenen) [lnamane Ha 0a3ara Ha akuWW — TOSCHEHUsS (B CHJIa 332 TOTUIITHH
nepuoau ot 01.01.2018 r. — ne e mpuert ot EK).

e MCOO 14 OrcpoyeHH aKTMBU M TMACHBH IO PEryiIHpaHu JeiHOCTH (B cuja 3a TOAUIIHU
nepuoau ot 01.01.2016 r. - EK oTnara nporeca 1no npueMaHeTo Ha TO3U MEKJIUHEH CTaHIAapT
710 U3aBaHeTo Ha GuHaNHUA cTaHnapt). CayXu KaTo MeXIMHEH CTaHIApT, IPWIOKHUM CaMo 3a
MpeanpusaTHs, KOUTO 1e npemMuHaBaT kbM MC®O kaTo oTYeTHa paMKa 3a IbPBU IBT.

IIpuHuun Ha gelcTBALIO NPeANPHATHE
@UHAHCOBUAT OTYET Ha JIpyKECTBOTO € M3TOTBEH HA NPUHLMUIIA HA JEHCTBALIOTO IPEANPUATHE,
KOITO npeamnonara, ue J[pykecTBOTO 1€ NPOIbJIKH JeHHOCTTa CU B 0003puMO ObJele.

CpaBHUTe/IHU JaHHU

JpyX)ecTBOTO TIpeAcTaBsi cpaBHUTENHA HHPOPMALMS B TO3U (PUHAHCOB OTYET 3a €Ha MpeaxoaHa
roguHa. Korato e Heo0X0AMMO, CPaBHUTEIHUTE TaHHU ce pekiacuuuupar (M mpeu3ducisaBar), 3a
Jla Ce MIOCTUTHE CHIIOCTABUMOCT CIIPSMO ITPOMEHH B MPEICTABIHETO B TEKYIlaTa TOUHA.

CleJiKu B 4y:KIeCTPaHHA BaIyTa

(a) dyHKIHOHATHA BaTyTa U BATyTa Ha MTPEICTaBIHE

OTHGJ’IHHTG CJICMCHTHU Ha q)HHaHCOBI/IX OTYET CE€ OLNCHsJIBAT BbBHB BaIIYTaTa Ha OCHOBHAaTa
WKOHOMHYECKA cpesia, B KoaTo J[pykecTBOTO M3BBpINBa jJeiHOCTTa cU (“DyHKIIMOHAHA BajyTa”).
dyHKIMOHAIHA BajyTa Ha J[py»KeCTBOTO M BajyTa Ha MPEACTaBAHE € OBJATapCKHSIT JIEB.

(6) Cnenku u canna

Caenkure B 4y)KIeCTpaHHA BajyTa Ce MPEU3YUCIABAT BbB (YHKIIMOHAIHA BayTa, KaTo Ce MpHjara
OOMEHHHUS KypC 3a ChOTBETHHUs JeH. [leuanOute u 3aryoure OT MpoMsiHA BbB BAIYTHUTE KYpPCOBE,
BB3HUKHAJIN B pe3yJ1TaT Ha pa3rman1aHI/1${ II0 CIACIKHN B qY)K)IeCTpaHHa BanyTa, KaKTO MU OT
MIPEOIICHKA IO 3aKJIFOYUTEJICH BATYTCH KypC Ha ICHOMUHUPAHUTE B Uy)KJIECTPAaHHA BalyTa aKTUBU U
ITIaCUBH CC HpI/IBHaBaT B OTYCTA 3a BCeO6XBaTHI/I$[ J0X0J, OCBEH KOIraTto cc Hpe}ICTaBHT B CO6CTBeHI/I$I
KaIluTall, KOraTo ca KjIacu(UIUpaHU KaTO XeDKMpaHE Ha MAapUUYHU TIOTOLM WM XCJDKHpAHE Ha
HCTHHU NHBCCTULINUU.

[TapyuHKWTE aKTHBU W TIACHBU B YYXKICCTPAaHHA BalyTa Ce OTUMTAT MO 3aKirouuTeseH kypc Ha BHbB
KBM JaTtara Ha CbI/IHaHCOBI/ISI OTYCT.

3HaYMMHU BaITyTHHU KypCOBE: 31 nexemBpu 2017 r. 31 nexemBpu 2016 r.
1 maTcKuM moyap ce paBHsBa Ha 1.63081 1.85545
1 eBpo ce paBHsABa HA 1.95583 1.95583
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2

24

(@)

(©)

C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH E)
Nmotu, Mamumum u cbopbkeHus (MMC)

Benukn UMC ce otunTaT mbpBOHAYAIHO T10 IIeHa Ha NpuaoOruBaHe(McTopriecka mnexna). [lenara va
MpUIOOMBAaHE BKJIIOYBA BCHYKH Pa3XOJd, KOUTO ca TMPSIKO CBBP3aHH C MPHIOOMBAHETO U
BBBEKJAHETO B €KCIUIoaTanMs Ha axtusure. Bnocnenctsue Bcuuku MMC ce orudrar 1o
CIpaBe/UIMBa II€HA, HAaMalieHa C aMOpTHU3alMATa U €BeHTyasHa obe3neHka. CrpaBeayivBara
croriHoct Ha MMC ce oleHsBa HAa MUHUMYM TpPU TOJWHU OT BBTPEITHHM KOMHUCHH HW/WIM OT
HE3aBUCUM BBHIIICH OICHUTECI.

VYBenuuenusara Ha croiiHocTTa HAa MMC BB3 OCHOBa Ha MPEOLIEHKA IO CIPaBeIJiiBa CTOMHOCT Cce
OTYUTAT B COOCTBEHHMs KalWUTal B CTaTUS pe3epB OT MPEONEHKU(TIPEOICHPUYEH pe3epB).
Hamanenusi, kouto ca 10 pa3mMepa Ha MPEIUIIHA YBEIMUYEHUS 32 CHIIMS aKTHB CE OTYHTAT KAaTO
HaMaJieHHWe Ha ChIus pe3epB. [lo-HATATHIIHK HaMaJICHUs] B CTOWHOCTTA Ha aKTHUBA C€ OTYMUTAT B
oTuera 3a BceoOXaBaTHUS JOXOJA. 3a OTYUTAHETO HAa OOE3IEHKAaTa CE H3MO0JI3Ba KOPEKTHBHA
cmeTka. CTOMHOCTHHS TIpar Ha ChIIECTBEHOCT 3a pu3HaBaHe Ha HoBonpuaoouture UMC e 700 mB.

AMopTu3anus

AMopTu3zaiusi ce TpU3HaBa OT MOMEHTA, B KOWTO akTHUBa € TOACH 3a ynorpeba. 3emsata u
pasxoaute 3a npuaoousane Ha IMC He ce amopTusupar. AMoprtu3anusara Ha octrananute UMC ce
Ha4YUCIIsIBA 110 JUHEHHUS METO/I C LI pa3NpeesisiHE Ha pa3iiuKaTa Mex1y OanmaHcoBaTa CTOMHOCT
1 OCTaThUHATa CTOMHOCT BHPXY MOJIE3HUS KUBOT Ha aKTUBUTE, KaKTO CIIE/BA :

HAmoTH, MAIIMHU U CHOPbKEHUS Togunn
Crpanu 25
Mamuan u O6opyiBaHe 3.3
Kowmmtorpu 2
ABTOMOOUIH 4
CronaHCcku UHBEHTAp 6.70

[Tone3nus xuBoT Ha UMC ce mpepasriexiaa, U ako € HEOOXOIUMO Ce TIPOMEHs B Kpasi Ha BCEKHU
OTYETEH MEePHO/I.

Koraro GanmancoBaTa CTOWHOCT € MO—BUCOKa OT BBh3CTaHOBHMara croitHocT, UMC ce orumra mo
HEroBaTa Bb3CTAHOBHMA CTOMHOCT.

[lewanbute u 3arybute ot mponaxOa(usnucBane) Ha UMC ce ompenenst KaTo ce€ ChIIOCTABAT
MOCTHIUICHUSITA ¢ OajaHCcOBaTa CTOMHOCT M C€ OTYHTAT B Tiedasnba/3aryba-HETHO B OT4UeTa 3a
BCEOOXBATHUS IOXO/I.

PesepBuTe 0T IIpeorieHKa ce peHacsIT B Hepasnpe/iesicHa nevanoa mpy OTIMCBAHETO Ha ChOTBETHHS
NMC.

IlocnenBammu pa3xoau, NoAApPbKKa H pPEMOHTH

[Tocnenpanmre pa3xoau ce MpuOaBAT KbM OalaHcoBaTa CTOMHOCT HA aKTHBA WJIM CE OTYMTAT KaTo
OTJIeJIEH aKTHUB, CAMO KOTaTO Ce 04aKBa, 4e JIpy>KecTBOTO e MOTydr ObJCIIA HUKOHOMHUYECKH U3TOIN
CBBP3aHU C yrmoTpedara Ha TO3HM aKTUB, M KOraTO OTYETHATA UM CTOMHOCT MOXKe Jia ObJie JOCTOBEPHO
ompeneneHa. Bcuuku apyrd pa3xomd 3a TOMAPHKKA M PEMOHT C€ OTpa3sBaT B oOT4eTa 3a
BCEOOXBATHUS JIOXOJ B MIEPHO/IA, B KOWTO Ca U3BBPIIICHH.
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2

2.5

(@)

(6)

2.6

2.7

C4eToBOAHA MOJUTUKA(TIPOAbJIKEHHE)

Hematepuajinu akTUBH

Hemarepuanau qparorpailHu akTUBHY BKJIIOUBAT JIMLEH3UU U KOHLIECUH, IIPOTPaMHU IIPOIYKTH U CE
OTYMTAT 110 LI€Ha Ha MPUI0OMBaHE, KaTO aMOPTU3aLMsl C€ HAuMCIIsABa IO JIMHEHHUS METON BBPXY
TEXHUS NO0Je3€H KUBOT (2 no 6.7 ronunu). HemarepuanHute akTMBU HE C€ IPEOLIEHSABAT, KaTO
OCTaTbyHAaTa CTOMHOCT M IIOJE3HUS JKMBOT Ha BCEKM HEMaTEpHAJCH [bJITOTPACH aKTUB Ce
nperiexnaa Besgka ronuHa. Ha 6azata Ha TecT 3a oOesleHka, [[pykecTBOTO OTYHMTa MPOBU3MS 32
o0e31IeHKa Ha aKTUBUTE, NIPU HAJIMUUe Ha (PaKTOPH JOKa3Ballly TOBA .

JINeH3uu U KOHIIeCHH

.HI/H_[eH3I/II/I M KOHIIECHUU CC OTUUTAT IIO0 II€HA Ha HpI/Il[O6I/IBaHe. TC3I/I HeMaTepI/IaJIHI/I AKTUBHU UMart
OIIpeJieNieH MOJIe3eH JKUBOT M CE€ OTUMTAT [0 MCTOPUYECKa CTOWHOCT, HaMaJjeHa C HaTpylaHaTa
aMOPTHU3AIMS ¥ €BEHTYATHA O0C3ICHKA.

IIporpamuu npoayKTH

[IpunoOutuTe NUIEH3UU 32 MPOrpaMHH MPOAYKTH C€ KamUTalu3upar Ha 0a3aTa Ha pa3xouTe,
HEOOXOIUMH 3a TNpPUIOOMBAHE W IyCKaHE B eKCIUIOATalWs Ha CHenu(UYHMsS TMPOrpamMeH
npoaykT. Te ce aMmopTU3NpaT BbPXY TEXHHS OYaKBaH MOJIE3EH KHUBOT (2 TOAUHN).

Oobe31enka HA HePUHAHCOBU AKTUBH

AKTHUBH, KOUTO MMaT HEOMPEEICH IMOJIE3e€H >KUBOT, HE CE aMOpPTHU3UpAT, a C€ MPOBEpsIBaT 3a
oOe3rieHka Ha rojauiiHa 0a3a. AKTHBH, KOMTO CE€ aMOPTHU3HMPAT, C€ MPErJISKIaT 3a HAJMYue Ha
o0e3IIeHKa, KOraTo ca Ha JIMIEe ChOUTHS WM MMa MPOMSHA B O0CTOSTEIICTBATA, IMOCKA3BAIIH, Ye
OanmaHcoBaTa CTOMHOCT HAa aKTUBUTE HE € BH3CTAaHOBHMMA. 3a 3aryba oT oOe3lleHKa ce MpU3HaBa
cymara, ¢ KOosiTo OajlaHcoBaTa CTOMHOCT HaIXBBPJIs Bh3CTaHOBHMAaTa. Bb3cTaHOBMMAaTa CTOMHOCT
€ MO-BHCOKaTa OT HETHAaTa MpoJa)kHa CTOMHOCT W CTOMHOCTTa B ymoTpeba. 3a Ja ce ompenenu
CTOMHOCTTa B ynoTpeba, aKTHBUTE C€ TIpyHUpaT B Hal-MaJKWTE BB3MOXXHHM pasrpaHUUYUMHU
€IMHUIIA, TeHepupamy MapuuHud noToud. HeduHaHCOBM aKTUBM pa3IMYHU OT MOJOKUTETHA
pernyTamusi, KOUTO TMOJIEXKAT Ha O0O0€3leHKa, Ce TperjiexaaT 3a HaMYue Ha MpU3HAIM 3a
HEeOOXOIMMOCTTA OT 00e3leHKa KbM BCsIKA OTYETHA JaTa.

HNnBecTunun

JHpyxecTBoTO Kiacu(duiipa WHBECTUIMUTE CU B ABITOBU U KANHUTAJIOBH IIEHHH KHUXa B
CIEAHUTE KaTerOpUU: WHBECTUIMU B JBIICPHH, ACOIMHUPAHU M CBBMECTHO KOHTPOJIHMPAHU
MpPEeANpUATHS, B [ICHHU KHIKA B 000pOTEH MOpT(dheiis, IeHHN KHUKa B MHBECTHIIMOHEH MOPTQEil,
JTBP’KaHU 10 TIAJICK M IEHHW KHIDKA B MHBECTUITMOHEH MOPTQein 3a Thprous, Kinacudukamusara
€ W3BBpPIICHA B 3aBHUCHUMOCT OT IIEJHUTE, 3a KOUTO Ca MPUAOOUTH CHOTBETHHTE WHBECTHIIMH.
PvKoBO/ICTBOTO Kiacuuiipa WHBECTUIIMUTE CH MPU MOKYNKAaTa UM U PEAOBHO Mpepasriiekaa
MpPETHA3HAYECHUETO UM.

a) MHBecTuMuTE B ABLIEPHU, ACOLUUUPAHU U CHBMECTHO KOHTPOJIUPAHU NPEIIPUITUS CE OTUUTAT
10 LIeHa Ha npua00ouBaHe(ce0eCTOMHOCT), HaMaleHa C BCSIKAaKBU HaTpyNaHH 3aryou OT 00e3IeHKa.
WNHBecTuMUTE B ABIIEPHU, ACOLUUPAHU U IPYTH NPEANPUATHS Ca TOCOYEHU B IPWIOKEHUSA 6 1
29. Ha natara Ha rogumiHus (PMHAHCOB OTYET PHKOBOJCTBOTO IMPAaBH OLIEHKA JAJH ChILECTBYBAT
MH/MKATOpHU 3a 00e3lleHKa Ha MHBECTUIMHTE MY B JIBILIEPHM APYXKECTBA. 3a IIeNTa Ce Bb3Jara
HaIIpaBaTa Ha OLIEHKA OT HE3BUCUM JINLIEH3UPaH OLEHUTEIL.
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0) Llennu kHmXa B 000pOTEH MopTdeiin

WNuBecTuimu, KOUTO ca MPUAOOUTH C 1eJT TeHepUpaHe Ha medanda OT KPaTKOCPOYHH MPOMEHU B
IICHUTE ca KJIacU(PUIMpaHU KaTo IIEHHHW KHI)Ka B 00OpOTeH mopTdeis M ca BKIIOYCHH B
KpaTKOTpaHUTE aKTHBH. 32 IEJIUTE HA HACTOAIIUS (PMHAHCOB OTYET, KPAaTKOCPOYHH O3HAYABA 32
nepuoj 10 12 mecerna.

B) LleHHM KHI)KAa B MHBECTUITMOHEH OPTHEI, TbpHKAHM JI0 MaIeK

MuBectuimu ¢ pUKCcHpaH NaaekK, KOUTO PHKOBOJCTBOTO MMa HAMEPEHHE W IMPABO Jia JBPXKH JIO
Majexk ca KIacHPHUIMpaHu KaTo [IEHHW KHIKA B MHBECTULIMOHECH NMOPTQEII, TbpKaHU 0 TaICK.
Te3u 1eHHU KHWKA ca BKJIFOYCHU B HETCKYIIMTE aKTUBH, C M3KJIFOUCHHE HAa OHE3M IICHHU KHIKA C
nagex a0 12 mecema ot nmarata Ha OajaHca, KOUTO ca MOCOYEHH KaTro TEKYIIM aKTHBH, 3a
OTYETHUS TIepro. JIpyKeCTBOTO HE MPUTEkKaBa TAKUBA (UHAHCOBHU aKTHUBH.

r) LlenHu KHMXKa B MHBECTULIMOHEH MOPT(Eiis 3a THProBus

WuBectunnute, Npuo0UTH C HAMEPEHUE J1a CE€ ABPKaT 3a HEOINPENENEH NEpUo]l OT BpeMe, KOUTO
Morar ja ObAaT IpoAaJeHH B 3aBUCUMOCT OT HYXKIHUTE OT 00OPOTHHU CPEACTBA WM MIPU MIPOMSHA Ha
JMXBEHUTE TPOLEHTH, ca KIACU(PHUIMpPAaHH KaTO LEHHW KHIKA B MHBECTHIIMOHEH MHOpTQein 3a
THProBusi (MHBECTUIIMU Ha Pa3MOJIOKEHUE 3a MpoAaxkda); ChIIUTE ca KiIacu(UIUpaHu Karo
HETEeKYyIIM aKTUBH, OCBEH aKO pPBKOBOJCTBOTO HE H3pa3d HaMEpPEHHUE Ja AbPKU [OCOUYEHUTE
WHBECTULIMU 3a TO-MalKO OT JBaHAaJeceT Mecella OT Jarara Ha OajaHca MM aKko T€ HE ca
NpeABUICHN Jaa OBbJaT H3MOJI3BaHU TPH EBEHTYaJTHO HaOWpaHe Ha OOOPOTEH KalHuTal U Cce
Kiacu(puIMpar KaTo TEKYIIH aKTUBH.

IlenHuTe KHIKa B 000poTeH MOPT(eEilsl 3a ThProBusi BIIOCIEICTBUE C€ OTYMTAT MO CIpPaBEIINBA
croiiHOCT. lleHHUTEe KHMKa B MHBECTULMOHEH MOpPT(Eil, Abp)KaHU 10 MaJAeK C€ OTYUTAT I10
aMOpTH3MpyeMa CTOMHOCT, U3MOJI3BaKN METO/1a Ha €PEKTUBHUS JIMXBEH NpoLeHT. Peanu3upanure
1 HepeaIu3UpaHUTe MevaiOn U 3ary0ou, Bb3HUKHAIU [IPU MPOMSHA Ha CIIpaBeIMBaTa CTOWHOCT Ha
LICHHUTEe KHW)Ka B 00OpOTEH MOpT(ein ce oTpas3siBaT B OTYETa 3a BCEOOXBATHUS JOXOA Mpe3
IIeproJa, B KOWTO Bb3HUKBAT.

Peanusupanure u HepeanusupaHuTe nedanOM U 3aryOd, BB3HUKHAJIM TP IPOMSHA Ha
CrpaBeAINBaTa CTOMHOCT HA IIEHHUTE KHIKAa B MHBECTHIIMOHEH MOPT(HEIT 3a THProBUs CE OTYUTAT
B COOCTBEHHS KamIuTal.

B ciydaure, xorato IIeHHM KHHMXa B MHBECTHIIMOHEH MOPT(HEHT 3a THProBus ce MpojaBaT WU
o0e3IIeHsABaT, HATPYNMAaHUTE KOPEKIIMH C€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUSA JOXOJ KaTo
nevanba/3aryba oT MHBECTULIMY C IICHHU KHUXKA.

CrpaBeyiBaTa CTOWHOCT Ha KOTHPAHUTE WHBECTULIMU CE OTpe/ielis Ha 0a3a JaHHUTE 3a [IEHUTE Ha
nazapa (“bDb- Codus” AJl). CnpaBemnBaTa CTOHRHOCT Ha MHBECTUIIMHU B 1IEHHU KHIDKA, KOUTO HE
ce ThpryBar Ha (oHIOBaTa OOpca ce Ompenens, W3MOJI3BAWKH TEXHHKH 3a OICHSBAHE, KOHTO
BKJIFOUBAT M3IOJI3BAHETO HA TOCJEIHU Ta3apHU CICIKH C aHAJOTHYHM WHBECTHIIMH, aHAJIW3 Ha
JUCKOHTHPAHUTE MAapUUHU MOTOLM U MOJEINHU 3a OLleHKa Ha oniuu. Koraro He Moke HaJlexaHO J1a
ObJIe onpeieNieHa CpaBeINBaTa CTOMHOCT Ha KAalTMTAIOBUTE IIEHHU KHUXA, TO T€ C€ IPU3HABAT 110
IleHa Ha MpuaIoOuBaHe, HAMaleHa ¢ eBeHTyallHa o0e3lieHKa. AKO B cleABAIlld OTYETHU MTEPUOIHU Ce
MOSIBH HAJC)K/THA OIICHKA 32 TE€3W MHBECTUIIMH T€ CE€ MPEOICHIBAT MO CIPABEIIMBA CTOMHOCT KbM
Ta3u Jiata.
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Ha narara Ha ¢unaHcoBu otuyer J[IpyKECTBOTO OLEHsBA [Jajld ChIIECTBYBaT OOEKTHBHU
JIOKa3aTeJICTBa, Y€ (PMHAHCOB aKTUB WJIM Tpyna OT (PMHAHCOBU aKTHBH ca obe3neHenu. Koraro ce
TECTBAT 3a OOE3lEHKAa KalWUTAJIOBUTE LIEHHM KHMKA, KIacCU(ULIMPAHU KaTo paslojiaraeMu 3a
nponax0a, ce B3MMa MPEABUJ HATMYHETO HA CHIIECTBEH WIM NPOIBIDKUTENICH CHaj B
CIpaBelIMBaTa CTOMHOCT IOJ OTYEeTHaTa. AKO ChLIECTBYBa JIOKAa3aTEICTBO 3a OOe3LeHKa Ha
,»(PUHAHCOBUTE AaKTHUBHU, IBbPXKAHMW 3a Mpojaax0a”, TO HATpyNmaHUTE 3aryou (M3YMCIIEHH KaTo
pasimka MeX1y LieHaTa Ha NpuA0oOMBaHe, M TEKyllaTra CIpaBeyIuBaTa CTOHHOCT MHHYC
o0e311eHKa, OTYETEHA B IIPEAXOEH IIEPUO]] B OTUETA 3a JIOXOJUTE), CE IIPEMECTBAT OT KaluTaaa u
ce Ipu3HaBaT B OTYeTa 3a BCEOOXBAaTHMUA J0XOJ. 3aryda oT oOe3leHKa Ha KalmuTajloBU
MHCTPYMEHTH, IIPU3HATA B OTYETA 32 BCEOOXBATHHA JJOXOJ, HE MOKE J1a CE CTOPHUPA IPe3 OTYeTa
3a BCEOOXBATHUS J1I0XO]] IIPH MIPOSIBIIEHUE HA 0OpaTeH e(eKT oT oOe3leHKaTa.

ITapnyHu cpeacTBa M eKBUBAJIEHTH

3a menWTe HAa OTYETa 3a MAPUYHHSA TOTOK, MAPHYHHUTE CPEICTBA M MAPUYHUTE CKBUBAJICHTHU
BKJIIOUBAT Mapu B Opoif, 1Mo OaHKOBM CMETKH, IPYTrd BHCOKO JIMKBHJHHM KpPaTKOCPOUHH
WHBECTUIIMU C IIBPBOHAYAIICH MAJCK 0 3 Mecera, KakTo U 0aHkoBH OoBbpApadTH. B Oamanca
OBbpApaTUTE ce BKIIOYBAT KAaro KPAaTKOCPOYHO 3aJbJDKEHHE B  KaTeropusra Ha
KpaTkocpouHute. JpyxectBoto u3rorss Otuer 3a napuynus notok ceriaacHo MCC 7 “Otuetn
3a MApUYHUTE NMOTOLM KaTO MpUJIara MpeKusi MeTo Ha ChbCTaBsHE Ha apUYEH MOTOK.

Marepuainu 3anacu

MarepuanHuTe 3amacu ce Mpu3HaBaT 10 MO-HUCKATa OT 1IeHaTa Ha Npua0o0MBaHe U HETHATa UM
peanu3upyeMa CTOHHOCT. Pa3xoabT UM ce OLeHsABa 10 METOAA “‘CpefHa IMpeTerjieHa CTOMHOCT .
CebecroifHOCTTa Ha roTOBaTa MPOJAYKLHS M HE3aBBPIICHOTO IMPOU3BOJICTBO € ChCTaBEHAa OT
pasxoAuTe 3a MPOEKTHUpaHE, MaTepualM, MPEKUTe pa3Xodu 3a TPYJd M COLMAIHO/3IPaBHO
OCUTYpsIBaHE, IPYTH MPEKH Pa3XoAM(BKJI. BHHIIHHU YCIYyTM U aMOPTHU3AIMK) U CBBP3aHUTE C TIX
NPOM3BOJICTBEHH OOIIM pa3xoau (pasmpesaeneHd Ha 0a3a Ha HOpMaJleH HPOM3BOJICTBEH
KalaluTeT), HO M3KII4YBAa (DMHAHCOBUTE Pa3XO[H, Pa3XOAHUTE 3a MPOJAKOM M pa3xoquTe 3a
ynpasinenue. Hernata peanusyemMa CTOMHOCT € paBHa Ha OYaKBaHaTa IPOAAKHA II€HA, B
oOuyYaifHUs XOJ| Ha CTOINAHCKaTa JEeHHOCT, HamalleHa C MpPsSIKO CBbpP3aHUTE C Mpojaaxbdarta
pasxogu. B cebecroliHOCTTa Ha MaTEpUAJIHUTE 3alacd C€ BKJIKOYBAT U IPEXBBPJIECHU OT
KanuTana rnevanou/ 3aryOu, HaTpymaHM OT XE€DKUpaHe Ha Napu4yHU TOTOLM, CBBP3aHU C
MTOKYIIKAaTa Ha MaTEPUAIHU 3aIacH.

THpProBcku B3eMaHUsA

TBproeckuTe B3eMaHUs C€ MIPU3HABAT IIbPBOHAYAIHO 110 CIIPAaBEUIMBA LIEHA, & BIIOCIEACTBUE 110
aMOpTHU3HpaHa CTOMHOCT, KaTo Ce M3I0J3Ba METO/1a Ha e()eKTUBHUS JINXBEH MPOLEHT, HaMaJeHa
c eBeHTyanHa oOe3neHka. OOe3leHKa ce MpHU3HaBa B Cilydaid, ye CHILECTBYBa OOEKTHBHO
JI0Ka3aTeNcTBO, ue JIpyXecTBOTO HAMa J1a ObJIe B ChbCTOSHUE /1a ChOEepe BCUUKU ABJKUMU CYMH,
CBIVIACHO IIbPBOHAYAJIHUTE YCJIOBHMS II0 OTHOLICHHWE Ha CBOTBETHUs pasueT. bamaHcoBara
CTOMHOCT Ha B3eMaHeTO ce HamMalsABa 4pe3 U3IOI3BAHETO Ha KOPEKTUBHA CMETKA, @ CTOMHOCTTA
Ha 3ary0ata oT oOe3lieHKa ce MpU3HaBa B OTYeTa 3a BceoOXBaTHMA 10xoA. Korato HambiHO
00€31IEHEHO THPrOBCKO B3€MaHEe € HeChbOMpaeMo, TO ce OTIHCBAa OT KOPEKTUBHATa CMETKa Ha
THPTOBCKUTE B3€MaHUS.
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AKIHOHEpPEeH KanuTaJ

W3nanennTe OOWMKHOBEHW AaKIMH CHCTABISIBAT OCHOBHUS(YCTaBHHS) AaKIIMOHEPEH KaruTall.
JuBHuieHTH MO OOMKHOBEHHUTE aKIMM CE OTYMTAT B HAMaJieHHE Ha COOCTBEHMS KaluTal Ipe3
nepro/ia, B KONTO Te Obaat 00siBeHn. HeBHECEH KamuTal HMa.

IIpoBu3un

ITpoBu3umn ce mpusHaBar, KOrarto J[pykeCTBOTO MMa CEralHO NPAaBHO WJIN KOHCTPYKTHUBHO
3aIbJDKCHUE KaTO PE3yATaT OT MUHAIN CHOUTHS; TIO-BEPOSTHO € /1a Bb3HUKHE (OTKOJIKOTO J]a HE
BB3HUKHAT) U3XOJAL] IOTOK OT PECYpCH, ChABbPKAll MKOHOMMYECKH IOJ3HU 3a IoracsBaHe Ha
3aIbJDKEHUETO, U KOraTO MOXKE HAJCKIHO J1a Ce ONPEICNIM CymMara Ha CaMOTO 3aIbJDKEHUE.
[TpoBu3uuTe 3a NpPECTPYKTYypHpaHE BKIIOYBAT IJIOOM HpPU HpEKpaTsBaHE Ha JM3UHTU U
U3IJIAIlaHe Ha JO0XOJU IpH IpeKpaTsBaHe JAOrOBOpUTE Ha ciyxkutenu. [IpoBusum 3a Obaemu
3aryou OT JeiHocTTa He ce Mpu3HaBar. Koraro uma HSIKOJIKO MOAOOHM 3aJlbJKEHHS,
BEPOSITHOCTTA /14 BB3HUKHAT U3XOAIIM IAPUYHU IOTOLM 33 TSAXHOTO IIOTacsBaHE CE OLCHSBA,
KaTo c€ B3eMa MIPEeBU LENNs Kiac oT 3aabbkeHud. [IpoBu3ns ce npusHaBa I0pU U B CIy4UTE,
B KOMTO BEPOSTHOCTTA J1a Bb3HUKHE M3XOA1] IapUYEH ITOTOK 3a AAJCHO 3abJDKEHUE B KJlaca €
maiika. [IpoBusunte ce onpenensat Ha 6a3a ceralHaTa CTOHHOCT Ha pa3XoAnuTe, KOUTO C€ OYaKBa
Jla ca HeOOXOAUMH 3a ypEeKAaHe Ha 3abJDKEHUETO, KaTO C€ M3I0JI3Ba AUCKOHTOB (DaKTOP Mpeau
JaHbLM, KOWTO OTpa3siBa TEKyIllaTa [1a3apHa CTOMHOCT Ha HapuTe BbB BPEMETO U crielupuIHUTe
3a 3aJbJDKCHUETO PUCKOBE. YBEIMYEHUETO HA CyMaTa Ha IPOBU3UATA C TCUCHUE HA BPEMETO CE
IIPU3HABa KaTO pa3xo/l 3a JINXBA.

3aemu

3aeMuTe Ce MPHU3HABAT ITHPBOHAYAIHO IO CHpaeJiiBa CTOWHOCT, HaMalleHA C HaIlPaBCHHUTE
pa3xoou TO U3BBPIIBAHE Ha TpaH3akiusATa. B mociencTtBue 3aeMuTe C€ OTYHTAT IO
aMOpTU3HMpyeMa CTOMHOCT, BCSKAa pa3iMKa MEXIy AbDKUMHUTE IUTAlaHUS(HETUPAHU C
pa3xouTe MO U3BBPIIBAHEHA TPAH3AKIMATA) U CTOWHOCTTA HA 3aeMa ce MPU3HABAT B OTUETA 3a
BCeOOXBATHUS JIOXO]] Ipe3 MEPHoia Ha 3aeMa, KaTo Cce M3I0JI3Ba METO/1a Ha epEeKTUBHATA JINXBA.

Texyum u oTcpoyeHH JaHBIU BBPXY 10X0a

Pa3zxonuTe 3a maHbLyM 3a nepuoja BKJIHOYBAT TEKYIIHM U OTCPOUYEHU JaHbLU. TeKyllius AaHBK ce
NpU3HaBa B OTYETa 32 BCEOOXBATHUS J0XO]l, C U3KIIOUEHUE Ha CIy4auTe, B KOUTO € CBBP3aH ChC
CTaTHM, PU3HATU B JPYr OOII J0XOJ WM JUPEKTHO B COOCTBEHHMs KamuTal. B To3u ciydait
JAHBKBT CHIIIO TaKa ce MPU3HaBa U B APYr OOLI TOXO0JI MJIM TUPEKTHO B COOCTBEHUS KaruTall.
OTCcpoueHUAT JaHbK BbPXY JI0XOJa ce€ MPU3HABa, KaToO Ce Mpujiara METOIbT HA 3aIbIKEHUSTA,
Ha 0a3a Ha BpPEMEHHMTE DPA3JIMKH, MPOU3IM3AIIN MEXIY JaHbYHUTE OCHOBU HA AKTUBUTE U
MaCUBUTE M TEXHUTE OalaHCOBH CTOMHOCTHU BbB (pMHAHCOBUS OT4eT. Bce mak He ce oTyuTa
OTCpPOYEH JIOXOJ BBPXY A0X0[a, aKO TOH € pe3ysiTaT OT IbPBOHAYAIHOTO NIPU3HABAHE HA aKTHUB
WM TIaCUB B TPaH3aKIIMs, pa3jinyHa OT OU3HEC KOMOMHAIINS, KOSITO 110 BPEMETO Ha OlepanusTa
HE ce OTpa3siBa HHUTO Ha CYETOBOJHATa, HUTO Ha o0yaraemMarta mnevyanba wWiu 3aryoa.
OTtcpoueHnTe JaHbBLU C€ ONpPeAessaT Ype3 MpUJaraHeTo Ha Te3U JaHbUYHU CTAaBKHM U JaHbUHATa
HOpMaTHBHA ypeada, KOUTO ca B CHJIa MM BIIOCIEATCBUE Ca BJIE3JIM B CWIa KbM JaTara Ha
OanaHca 1 ce ouakBa Jla ObJaT MPUIIOKEHH, KOTaTO CbOTBETHUTE OTCPOUEHHU JaHbYHHU aKTHUBU HA
BB3HUKAHE UM OTCPOUYECHUTE JAHBYHU ITACUBHU CE MOTacsT.

OTtcpoueHuTe TaHBUYHU aKTHUBU C€ NMPU3HABAT B CTEMEHTA, B KOSATO € BEPOATHO HAJIMYMETO Ha
Obaemnia obnaraema rnevanda, ¢ KoATo Morar Jia ObJ1aT Bb3CTAHOBEHU T€3U aKTHUBH.
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3agbiKeHUs 110 IEHCHOHHO OCUTYPSIBaHe U 10X0/H NPHU NMpeKpaTsiBaHe

Jpy’)XecTBOTO HEe ympaBisBa 3adb/DKUTEIHU WIA JOOPOBOJIHM TEHCHOHHU (OHJIOBE.
W3nnamanero Ha meHcUd ocTaBa 3aabibkeHne Ha Hanumonamuus OcuryputeneH WHCTHTYT.
JpyXecTBOTO IJama JaHbK BHPXY J0X0/1a Ha (PU3HUECKHU JIUIIA, BHOCKHU 33 COIIMAITHO U 3/IPABHO
OCHUTYpsIBaHE, KaKTO | 3a "YHHBEpcalleH IeHCHOHEeH (oHM", ChriacHO JeHCcTBaIlaTa B CTpaHaTa
HOpMaTHMBHA ypenOa. PasxomuTe 3a NMEHCHOHHO OCHTYpsIBAaHE C€ NpPHU3HABAT B OTYeTa 3a
BCe0OXBaTHUS J0XO0]] 3a MIEpUO/Ia, 33 KOMTO ce OTHACST.

CornacHo wu3uckBanusiTa Ha Kojekca Ha Tpyna mnpu TNpekpaTsiBaHe Ha  TPYIAOBOTO
MIPABOOTHOIIIEHUE, CJIe KaTO paOOTHUKBT WM CIYXKHUTENSAT € MPUA0OUI MpaBO Ha MEHCHsS 3a
OCUTYpPUTENICH CTaX U BB3pacT, pyKecTBOTO € 3aAb/DKEHO Ja My M3IUIaTh 00e3lIeTeHHe B
JIBYKpaTeH pa3Mep Ha OpyTHOTO TPYIOBO Bb3HArpakJeHHE KbM JaTaTa Ha IpeKpaTsBaHE Ha
TPYJOBOTO MIPaBOOTHOIIEHWE. B ciydail, 4ye paOOTHUKBT WM CIYKUTEISAT € paboTuia B
HpyxectBoTo mnpe3 mnociaeanute 10 roauHu, pa3sMepbT Ha O00€3IIETEHHETO BBH3JIM3Aa Ha
IIECTMECEUHUS pa3Mep Ha OpPYTHOTO My TPYJAOBO BB3HArpaXKJIE€HHWE KbM MOMEHTAa Ha
neHcuoHupane. [Ipu ompenensHe Ha Te3u 3aAbJKCHHS] € BB3JIOKEHA aKTIOEPCKa OlEHKa Ha
cepruuuypan axkToep. AKTIOEpa € HM3UMCIMI HAcTOosALlaTa CTOMHOCT Ha 3abJDKEHHETO IpU
MIEHCHOHMPaHe Bb3 OCHOBA HA: MpEANojaraéMuTe MapuiHy NOTOIH B ObJelIe JUCKOHTUPAHH C
muxBeH mporeHT 1,90% na 06a3a moxomHocrra Ha awiarocpounute UK ¢ 10 romumen
MaTypHUTET; MPEANOIOKEHHE 3a OBCII0 YBeIMUYeHne Ha paboTHUTE 3amatu ¢ 2% 3a IbpBUTE
TpU TOJMHU CIIEJ JaraTa Ha oueHkarta ¥ 1% 3a LenusT ocTaHal MEpUoj 10 MOMEHTa Ha
npuI00UBaHe HA TIPABO HA MEHCHUS.

TBHProBcKu 3aAbJKEHUSA

THProBCcKkUTE 3aABIHKEHUS Ca 3aIL/DKCHUS 3a 3aIUlalllaHe Ha CTOKH WJIM YCIYTH, KOUTO ca OWiIH
OpuIoOUTH OT JOCTaBYMIIM B OOMYaliHUS XOJI Ha CTONMaHCKaTa JeWHOCT. TbproBckuTte
3aIbJKEHUS C€ KJIACU(PHUITUPAT KaTO KPATKOCPOUHH 3aIBJIKEHUS, aKO TUIAIIAHETO € JBJIKUMO B
paMKUTE Ha e/IHa TOJUHA WM MO-MaJIKO (WJIM HOPMAaJTHUS UKBJI Ha CTOMAHCKaTa ACHHOCT € 1Mo-
JUBJTBT), aKO CIIYYasiT HE € TaKbB, TE€ CE MPEACTABAT KaTO JBJTOCPOYHH 3aIbIDKEHUS.

Te ce mpu3HaBar MbPBOHAYAIHO IO CIIPABEUIMBA ILI€HA, a B IIOCIEICTBUE 10 aMOPTU3HMpaHA
CTOMHOCT KaTo Ce€ M3IO0JI3Ba METO/Ia Ha €PEKTUBHMSI JINXBEH MPOILIEHT. ThPTOBCKUTE 3aIbIHKCHUS
MIPEACTABISIBAT 3aBJDKCHUS] KbM KPEIUTOPU, JOCTABUMIIM, MEPCOHAN (BKJ. 3a HEHW3IOI3BaH
OTIIYCK).

C‘lETOBOIlHO OTYMTaHC Ha JIMBUHI'OBU A0roBOpH, KorarTto IlpymeCTBOTO (¢
JIM3UHI OIIOJYyYaTE

MduHAHCOB JHU3UHT

JIM3UHTOBH J1OrOBOpH, MPU KOUTO IO CHIIECTBO CE€ MPEXBBPISIT BCUUKA PUCKOBE U M3rOIU OT
aKTHBA, C€ OTYUTAT KaTO (PMHAHCOB JU3WHT. OUHAHCOBUSIT JTU3UHT ITBPBOHAYATHO CE MPU3HABA 110
CIIpaBeUIMBaTa CTOMHOCT HA HAETUS aKTHUB WJIM KO TS € IO—HUCKA MO-HACTOSIIATa CTOMHOCT Ha
MUHHMAJIHUTE JIM3WHIOBU IUIAl[aHusA. BCSKO JIM3MHIOBO TIUIAIIAHE C€ pasnpencis MExXIy
3aIBIDKCHUETO W (PMHAHCOBHUTE Pa3XOH, Taka 4ye Ja C€ TMOJYYH MOCTOSHEH JHMXBEH MPOICHT
BBPXYy OCTaThbKa Ha IBDKAMOTO 3aabiDkeHrne. ChOTBETHUTE HAEMHHM 3aJb/DKCHHS 0e3
(UHAHCOBHUTE Pa3XOH, C€ BKIIIOYBAT CHOTBETHO B KPATKOCPOUYHH M ABITOCPOUYHH 3aTbIKECHUS.
Hepeanuzupanute puHAHCOBUTE Pa3Xoau CE Pa3NPEACTIAT CUCTEMATHYHO TI0 MIEPHOJIH, B PAMKUTE
Ha JIM3UHTOBHS CPOK. AKTHUBHUTE, IPUIOOUTH TO pefa Ha (MHAHCOBH JIM3UHTOBH JIOTOBOPH, CE
aMOpTHU3UpaT Ha 0a3a Ha TEXHUS OYaKBaH MOJIE3E€H CPOK HA TOAHOCT.
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2

(©)

2.18

2.19

2.19

CueToBOHA MOJUTUKA(TIPOABJIAKEHH E)

CueTOBOHO OTYHTAHE HA JU3UHIOBH I0TOBOPH, KOraTo J[py:KecTBOTO € JIU3UHTONOJIy4YaTes
(mpoabJKeHne)

OnepaTuBeH JU3UHT

JIM3UHTOBH JOTOBOPH, KOWTO Ca Pa3IUYHU OT (PMHAHCOB JIM3MHI CE€ OTYUTAT KATO OIEpPaTHBHHU
JIMBUHI'OBU O0TI" OBOpI/I. HJIaH_IaHI/IHTa, I/I3B’prJ_IeHI/I 10 OHepaTI/IBHI/I JINBUHT'OBU IIOFOBOpI/I, CC oTUHUTaT
Ha JIMHEHHa 0a3a KaTo TeKYIX Pa3XoAH 3a ChOTBETHHS IIEPHOJ] B PAMKHUTE Ha JIM3UHTOBUS JIOTOBOD.
Koraro noroBop 3a ornepaTtuBeH JIM3UHT € MPEeKpaTeH Mper MPUKIIOYBAHE HA JIU3UHTOBUS TIEPUO/I,
TUIAIAHUATA, HAPABEH! OT JIM3WHTOMOIYyYaTelIs 110 HEYCTOMKH U TJIOOU, ce IpU3HaBaT 3a pa3xo B
nepuoa, B KOWTO JOrOBOPBT C€ MPEKPaTH.

CueTOBOHO OTYNTAHE HA JU3UHIOBH JJOTOBOPH, KOraTo /[pysecTBOTO € JIU3UHToAATe]
DOUHAHCOB JIN3UHT

HpI/I npeaoCTaBAHC Ha AaKTHUBU C (1)I/IHaHCOB JIM3UHT HacTodAlara CTOMHOCT Ha JIU3UHTOBUTE
TUTAlAHUS Ce MPU3HaBa 3a B3eMaHe. Pa3nukaTta Mexay oliiaTa cyma Ha IOTOBOPEHUTE JIN3HHTOBU
IUTAIAHUST W CTOMHOCTTa HAa OTYETEHOTO B3EMaHE IMPEJCTaBIIABA Hepealu3upaH (HHAHCOB
MIPUXOJ, KOUTO C€ OTYMTA KATO TEKYL] IPUXOJ BbPXY CpPOKa Ha JM3MHIA, TaKa Y€ Ja C€ MOIY4YH
IMMOCTOAHHA HOpMa Ha BB3BPBIIACMOCT BbPXY OCTAThbKa OT AbJDKMMATa I'JlaBHHLIA.

OnepaTuBeH JTU3HHT

HpeI[OCTaBeHI/ITC AKTUBU 110 AOOTOBOPHU 3a OIICPAaTUBCH JIM3HMHI CC OTYUTAT KAaTo coOCTBEHN
IBITOTpaiiHu akTuBH B OamaHca. Te ce amMOpTH3UpAT MO TEXHUTE HOPMAJIHH aMOPTU3ALIMOHHU
HopMu. Hauucnenure nM3MHIoBU (HAEMHU) BHOCKHM C€ OTpa3siBaT KaTo IMPUXOJU OT JAEHMHOCTTa B
TEKYILIUs IEPUOI.

IIpu3naBaHe Ha NIPUXOAU U PA3XOIH

[Tpuxoaurte Ha IpyKecTBOTO ce (GopMHUpAT OT: MPUXOAU OT YKa3aHHU KOHCYJITAHTCKU YCIYT'M Ha
IBILEPHUTE IPYKECTBA, IPUXOAU OT JIMXBH I10 IPEJOCTABEHN 3a€MH Ha ABIIEPHUTE APY’KECTBA,
OPUXOAW OT JUBUACHTU IOJYYEHH OT JbIIEPHUTE JPYXKECTBa, MPUXOAU OT Mpoaaxkda Ha
WHBECTULIU U JPYTH.

JpyXxecTBOTO mHpHU3HABa MPUXOAM, KOTaTo CyMara Ha NpUXoJa MOXe Ja Oble HaaekIHO
olpeieNieHa, Koraro € Bb3MOXKHO JIPYKECTBOTO J1a MOJy4YH ObJEIIM MKOHOMHUYECKU U3rOAH, U
KOraTo OTroBaps Ha CHELM(PUYHN KPUTEPUH 3a BCSIKA AEWHOCT Ha J{pyKeCcTBOTO, KOHKPETU3UPAHU
M0-/10JTy:

a) [Ipuxonute OT mpoaaxOu Ha CTOKM ce MpHU3HaBaT Korato JpyecTBOTO IpojaBa CTOKaTa Ha
KJIMEHTAa, KIIMEHTHT NMPUEME CTOKATa U ChbOUPAeMOCTTa Ha MPOU3TUYAIIIOTO OT CIEJIKaTa B3eMaHe €
pasyMHO rapaHTupaHa. ['OpHOTO O3HayaBa uye 3HAUUTEIHU PUCKOBE M 00Jaru CBBP3aHU ChC
cOOCTBEHOCTTA Ha CTOKUTE Cca NMPEXBbPJICHU Ha KyIlyBaya.

6) Ilpuxomure OT NPEAOCTaBEHU YCIAYrM C€ INpU3HABAT B OTYETHUS NEpUOJ, B KOHTO ca
U3BBPIICHU, HAa 0a3aTa Ha CTENEHTa Ha U3II'bJIHEHUE, ONpE/IesieHa KaTo MPOLEHT Ha U3BbPILIEHUTE
YCIYTH IO MOMEHTA OT BCUYKH YCIIYTH, KOUTO TpsAOBa J1a ObaT Mpe0CTaBEHU.

B) [IpuxoasT OT NUXBU ce MpH3HABa Ha MPOMOPLMOHAJIEH BPEMEBM IMPHUHLUI, B 3aBUCUMOCT OT
OCTaTBhUHUS MEPUOJ U epEeKTUBHATA JINXBA 32 IIEPUO/Ia Ha TMaJIeK, B CIIy4auTe KOraTo € OIpeAesIeHo,
4e TaKbB MPUXOJ 1mIe Obe HauuCIIeH 3a [[pyxkecTBoTo.

r) JIMBUIEHTUTE CcE IPU3HABAT, KOTaTo C€ YCTAHOBH IIPABOTO 3a MOJIY4YaBaHE HA TaKUBA.

IIpuxoau u pa3xoau

JpyxecTBOTO, OTYMTA TEKYIIO Pa3XOAMUTE 3a JEHHOCTTA 0 MKOHOMHUYECKH €JIEMEHTH U CIIE] TOBA
T'M OTHAcs MO (YHKIMOHAIHO MpenHa3HaueHue. Pa3xoaure mo 3aeMu: pa3xoau 3a JUXBU U JAPYTU
pasxoau MO 3aeMHu ce MpHU3HaBaT B nevaibarta u 3arybata B Ordera 3a BCEOOXBATHUS J0XOJ,
OCBEH aKO HE CBhUIECTBYBAT YCJOBHA 3a TAXHOTO KalMTAIW3UpaHE B CTOMHOCTTA HA MPUAOOUTHUS
akTuB chraacHo ycnosusaTa Ha MCC 23 Pa3xoau no 3aeMu.
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2
2.20

221

2.22

2.23

C4eToBOHA MOJIUTHKA (IPOABJKEHHE)

CBbp3aHu Juua

3a 1enTa Ha U3TOTBSIHETO HA HACTOSIIUAT HEKOHCOIHIUPaH (PMHAHCOB OTUYET aKIIMOHEPUTE, KOUTO
npurexxaBar Han 20% ot rimacoBere Ha OOIIOTO CHOpaHWE, TEXHUTE IBIICPHU W ACOIUUPAHU
JIPYKECTBa, U YICHOBETE HA YIPABUTECIHUTE OPTraHW, KaKTO M YICHOBE HA TEXHHUTE CEMEUCTBA,
BKITIOYHMTEITHO U JIPYXKECTBATa, KOHTPOJIUPAHU OT BCUYKU rOPeH30OpPOSHU JHIA, C€ TPETHpaAT KaTo
CBBbp3aHM JIMIa. B paMkuTe Ha HOpMaTHaTa CTOMAHCKA JIEHHOCT C€ OCBHIIECTBSABAT PEIUIIA CIACIKH
chbc cBBp3anu nura. [logpodHa uHpOpMaIKs 32 ONEpAIMUTE ChC CBBP3aHU JIMIA U PA3YCTUTE C
TaKWBa JIUIIA B Kpas Ha Tiepuoa e npeacraBeHa B [Ipuinoxenue 26.

JInBuaeHTH

JIuBUICHTHTE ce MPU3HABAT KaTO 3aJbJIKCHHE BHB (PMHAHCOBUTE OTYETH Ha JlpykecTBOTO 3a
nepuosa, Ipe3 KOHWTOo € B3eTo pemieHue oT OOMOTO ChOpaHWE HaA aKIHMOHEpUTE 3a
pa3npeneIeHueTo uM.

OTuMTaHe O ONEPATHBHHU CETMEHTH

JpyXecTBOTO ympaBisBa HMHBECTHLMUTE B JBILEPHU, ACOLMMPAHM U JPYTH JPYXKECTBa,
THPTOBCKUTE Pa3dyeTH U MPEIOCTaBEHUTE, PECIIEKTUBHO MOTYYCHNUTE (PMHAHCOBU PECYPCH, KAKTO
U JlaHbLIUTE Ha HUBO mpeanpustue. He ce pasrpaHuuaBaT OTIACNHU NPOJIYKTH WM OU3HEC
JNEMHOCTH, KOMTO Jla C€ XapaKTepHU3UpaT C pa3IuyHU OU3HEC PUCKOBE, KAaKTO U pasJieisHe
JeHOCTTa Mo reorpad)cku MpU3HaK.

OT4yuTaHe MO cNpaBeINBA CTOMHOCT

Hskom OoT akTMBHTE M TACHBHUTE Ha JAPYXKECTBOTO CE OILEHSABAT M MPEICTABAT /WM CaMO
OTOBECTSABAT MO CIpaBeAJIMBa CTOMHOCT 3a IENUTe HAa (MHAHCOBOTO OTYMTaHE. TakuBa ca
noBTapsuia ce 0a3za, NOJy4yeHH OAHKOBU 3a€MM M 3a€MM OT TPETH JIMIA, THPIOBCKH U JIPYTH
B3€MaHUs U 33bJDKEHUS, B3€MaHUs U 3aIbJDKEHUS 110 (PMHAHCOB JIN3UHT, ((PUHAHCOBUTE aKTHBH
Ha pasNoJIOKEHHE U 3a Mpojax0a, a Ipyru Ha HEmoBTapsdlla ce 0a3a KaTo MMOTH, MAIUHU U
o0opy/BaHe U HETEKYILU aKTUBH, IbP>KaHU 3a MPOAaKoa.

CrnpaBemyinBara CTOMHOCT € IieHaTa, KOoATo O Onia mojy4yeHa npu npojaxoara Ha Jda/leH aKTHUB
WIN TUIaT€Ha MpU NPEXBBPIIIHETO Ha MachB B oOMYaiiHa clielKa MeXAYy He3aBUCHUMHM Ma3apHU
YYaCTHUIM HA JJaTaTa Ha OLIEHSBAHETO.

JpyXecTBOTO mpuiiara pasjiyHU OLEHBYHU TEXHUKH, KOUTO OMXa OWIM MOAXOISIIN CHPSIMO
cneurdurkara Ha CbOTBETHUTE YCIIOBHS, U 3a KOMTO pasmoJjara ¢ JJocTaTbyHa 06a3a OT BXOASIIH
JaHHW, KaToO ce CTpPEeMU Ja B MaKCHUMajHa CTENeH HaJluyHaTa NyOonuyHO HalIogaema
UHpOpMaLKI U PECHIEKTUBHO J]Ja MMHUMHU3UPA M3IOJI3BAHETO HAa HeHaloaeMa HHGOpMaIys.
To u3noa3Ba U TpUTE JOMYCTHUMHM MOAXOAA, Ma3apHUs, MPUXOJHUS M Pa3XOJHUS MOAX0J, KaTo
Haif-4ecTo mpujaraHuTe OLIEHbYHHN TEXHUKHU ca (Ma3apHus U MPUXOTHUS MOJIXO/).
CrnpaBemyinBara CTOMHOCT Ha BCUUKHM aKTUBU M TIACUBH, KOMTO C€ OLEHSBAT U/UIIM OTMIOBECTSBAT
BbB (DUHAHCOBUTE OTYETH IO CIPABEJIMBA CTOWHOCT, C€ KaTeropusupa B paMKHUTE Ha CleJHaTa
Hepapxusi Ha cHpaBeUIMBUTE cToiHOCTH, a uMeHHO: HuBo 1 — Kortupanu (Hexkopurupanu)
Na3apHU LICHU Ha aKTUBEH Ia3ap 3a WJIECHTUYHM akTHUBU Wi nacuBv; Hueo 2 — OuneHbuHun
TEXHHUKH, P KOUTO C€ U3MO3BAT BXOASIIMU JaHHHU, KOUTO Ca PA3IUYHU OT AUPEKTHO KOTHPAHU
[IEHH, HO ca MPSKO MJIM KOCBEHO JOCTHIIHU 3a HAONIO/IeHHEe, BKJI. KOTaTO KOTUPAHUTE LIEHU Ca
00eKT Ha 3HauuTenHH Kopekiuu; U HuBo 3 — OneHbUHU TEXHUKHU, MPU KOUTO C€ HM3I0JI3BAT
BXOJISIIIM JIaHHU, KOUTO B 3HAUYMTEIHATa CH 4acT ca HeHaOmoJaeMu. JlpyXKecTBOTO mpuiara
OCHOBHO CIIPABEIMBA CTOMHOCT OT HUBO | M HMBO 2, B KpaeH BapuaHT HUBO 3. 3a IO TOYHOTO
U TpOoQEeCHOHATHO OIpeeNIsHe Ha CIpaBeUIMBUTE CTOMHOCTTH C€ HW3IOJ3BaT YCIYI'HTe Ha
HE3aBUCUMHU IPOGECUOHATTHYU OLICHUTEIH.
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)
5 I/IMOTI/I, MAaIllMHU U CHOPBKCHUSA

IHepuoau kpM 3emu u Mammuau u  TpaHCHOpTHH O61mo
CrpaaM KOMHIIOTbPHA CpeacTBa H
TeXHHKA CTOMAHCKH
WHBEHTap
31 nexemBpu 2016 1.
Havamno canmo 17 969 3 2 17974
Hosonpumnobutu 5 3 8
Otnucanu (4 943) (4 943)
Ob6e31enka (743) (743)
AmMopTuzanms - (4) (1) (5)
Kpaiino canno 12 283 4 4 12 291
KoM 31 nexemBpu 2016 .
OTt4eTHa CTOWHOCT 15 046 86 1235 16 367
Harpymnana amopTu3arust - (82) (1231) (1313)
Hatpymana o6e3rienka (2763) - - (2 763)
banancosa croiiHoCT 12 283 4 4 12 291
31 nexemBpu 2017 r.
Havamxo canmo 12 283 4 4 12 291
Hogompuaobutu 1 1 2
Otnucanu
O6e31enka (1879) (1879)
AmopTH3anus (3) 1) 4)
Kpaiino canno 10 404 2 4 10 410
KbMm 31 nexemBpu 2017 r.
OtyeTHa CTOWHOCT 15 046 87 1236 16 369
Harpynana amoptu3arus - (85) (1232) (1317)
Harpynana o6e3ieHka (4 642) - - (4 642)
banancoBa cToitHOCT 10 404 2 4 10410

OueHka 1o cnpaseaJiMiBa CTOHHOCT HA HE3ACTPOEH TepeH
a) Mepapxwus Ha cripaBeJIMBUTE CTOMHOCTH;

CepIylacHO oOmoBecTeHaTa CYETOBOAHA IIOJUTHKA B IpWIOKEHHE 2.6 ce U3BBpIIBA €XKErojHa
OllCHKa Ha He3acTpoeHus TepeH B rpaj Codus, KaTo € OLIEHEH MO CIpaBeJIiBa CTOWHOCT KbM
Jarara Ha roguiHus GpuHancoB otyeT kbM 31.12.2017 r. T e kareropusupaHa Kato cripaBe;jiiBa
CTOMHOCT OT HUBO (2) Ha 6a3aTa Ha BXOJASIIUTE IaHHU, U3MOI3BAaHU IIPY TEXHUKATA 3a OLICHSBaHE.
HampaBenara oneHka Ha 3eMsATa [0 CIpaBeAIUMBa CTOWHOCT C€ IBJDKM Ha NPUIAraHeTo Ha
npeoneHbuHusg Mozesn mo MCC16 u n3tnuaneTo Ha oOMYalHUS TIEPHOJI, B KOWTO JPYKECTBOTO €
IIPHUEIO Jja NpaBU TakaBa IpeolEeHKa. [3MepBaHEeTO Ha clpaBeiMBaTa CTOWHOCT C€ pealn3upa
ChC CBHCHCTBHETO Ha HE3aBUCUM JIMILIEH3UpaH olleHuTeN. PUHaIHATa OLIEHKA Ha CIpaBeInBaTa
CTOMHOCT Ha 3eMATa € O0Jo0peHa OT PBKOBOJCTBOTO Ha JAPYXKECTBOTO Cliel OOCHKIaHE Ha
OLICHUTEJICKHUS TOKJAJA 10 OTHOIICHUE HA CHIIECTBEHUTE MPEANIOIOKEHUS U KPaHU 3aKJIIOUYEHUS
3a pa3zMepa Ha CIpaBeIMBaTa CTOMHOCT.
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(BBB BCHUUKH NPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHHU B XU JIEBA, aKO HE € YIIOMEHATO JAPYTO)
5 HMoTH, MAIIIMHU U CHOPbKEHHUS TPOTbJIKEHHE)

OueHka 1o cnpaBeJiNBa CTOMHOCT HA He3aCTPOeH TepeH(IIPOoAbIHKEHUE)

0) M3non3BaHa TEXHUKA 3a OLEHSBAaHE II0 CIIpaBeIIMBaTa CTOMHOCT Ha HE3aCTPOCHHUS TEPEH €
0 METO/a Ha Ma3apHUTE CpPaBHEHHs, KaTO ca M3IOJI3BaHM HaOMroAaBaHu O(EpPTHU LIEHH Ha
CpaBHHUMHU IapueCiiv, pPasmnoJOKCHU B CbIIUA. HCHI/ITG Cca KOpUI'MpaHW 3HAYUTCIHO C’bO6p3,3HO
BUJIa, MECTOIOJIO)KEHUETO, CHCTOSHUETO WM MpeAHA3HAYCHUETO Ha OICHSIBAaHUTE 3EMHU.
OLEHUTENAT ChIIO TaKa € MPUIIOKHUII KOPEKIIUS 3a KpaliHa ma3zapHa CTOMHOCT upe3 U3I0JI3BaHe Ha
TErJIOBU KOE(UIIEHTH 3a BCEKH OT U3MOJI3BAHUTE METO/IM B U3IOJI3BaHUTE OohepTHH 1ieHH OT 15%,
3a J1a OIpe/iey KpaiiHaTa na3apHa LieHa Ha TepeHa.

B) Tpancdepu mexnay Husa 1, 2 u 3. [Ipu usmepBaHeTo Ha cripaBeAJIuBa CTOMHOCT CE€ MOCOYBAT
TpaHchepuTe MeX1y pa3IMyHUTE HepapXU4HU HUBA.

6 HMuBecTHIMH B IBIIEPHH, ACONMUPAHU NPEANPUATHSA 31 nexemBpH 2016 r.
2017 r.

B nauganoTo Ha roguHara 101 675 100 309

[Tpunobutn 550 2 466

Otnucanu (96) (1100)

O0e31eHeHy - MPOrHo3a (5500) -

B kpas Ha nepuona 96 629 101 675

WHBecTUIIUN B ABIIEPHU, ACOLUUPAHH MPEANIPUITUS U AP. U TEXHUTE OaTaHCOBU CTOMHOCTU KbM
31 nexemBpu 2017 r. ca omoBectenu B [Ipunoxenue 27. [Ipe3 mepuojia € HalpaBeHO YBEITUYCHUE
Ha kanutanute Ha: CuneproH Ilerponeym OO/I ¢ 300 x.iB. u Ha Cunepron Enepmxu EOO/ ¢
250 x.;B. [Tponanenu ca Bcuuku jsioe B TormumBo-Ilekun OO/], Kurait Ha croitHOCT 96 X.JIB.
Ha He3aBuCHM OLIGHUTEN € BB3JI0XKEHA OLEHKAa HAa MHBECTHIIMUTE B ABLICPHH JPYKECTBA KbM
31.12.2017 r. K»M nmatara Ha TO31 (PMHAHCOB OTYET paboTaTa Mo OIEHKaTa He € 3aBbpiIeHa. Bb3
OCHOBa Ha HAJIMYHHUTE JAaHHM KbM MOMEHTAa Ha WHBECTUIMHTE B JIbIIEPHUTE APYKECTBA C
oTpuLaTeNIHU (PMHAHCOBH PE3YJITAaTH € OTUYeTEHa 3aryda oT obe3leHka B pazmep Ha 5500 x.JB.

7 BiemaHus

Henpocpoyenu u HeoOe31leHeHN B3eMaHUs 31 nexemMBpH 2016 r.
2017r.

TBpProBcku U Apyru B3EMaHUs - 14

B3emaHus OT CBbp3aHH MPEATPUSTHS 35081 30 760
35081 30774

O0e3ueHenn B3eMaHHs

JINXBOHOCHM B3€MaHMsI OT CBbP3aHHU JIMIIA 998 998

Ob6e3menka (998) (998)

Hero - -

O6mo 35081 30774

THProBCKU M APYIrH B3eMaHHUA U NPEANJIATEHH Pa3X0aH 31 nexeMBpH 2016 .
2017 r.

[TpennnaTenu pa3xonu 6 14
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

8

10

11

12

DUHAHCOBU AKTHBH JIbPKAHU 10 MAaJeK

JpyxecTBOTO mpuTekaBa [[bpkaBHU IleHHW KHIKa Ha PemyOnmka beiarapust Ha cTOMHOCT 5
xwi. sB. ¢ nagex 03.01.2019 r. Teii kaTo MMa HamMepeHHe Aa TH IbPKU KPaTKOCPOUYHO ca
KJIacuuImpanu B 000pOTeH MOPTQEHI.

IMapuyHu cpeacTBA U NAPUYHH €eKBUBAJIEHTH 31 nexkemMBpH 2016 .
2017 r.

[Tapuunu cpenctsa B 6poii ) 4

[Tapuynu cpencTBa B 0aHKOBU CMETKH 53 47

58 51

3a menure Ha TApUYHHUS TOTOK MAapHUYHUTE CPEJICTBA MPEACTABIABAT HAIUYHU MApPUYHU
CpeICTBa B Kaca H 10 OaHKOBH CMETKH.

OcHoOBeH KanuTaJI Bpoii akuuu Croiinoct

(xmJ1.) (XnJ1. JieBa)
Ksm 31 nexemBpu 2016 T. 18 359 18 359
Ksm 31 nexemBpu 2017 r. 18 359 18 359

Axuuute Ha [IpyxectBoTo ce ThpryBaT Ha bwarapcka ¢donmoBa 6opca—Codus(bdb) na
Cermenr ,,Standard”.

IIpe3 nmepuona siHyapu - nekemBpu 2017 r. ThpryBanus oOem akuuu Ha bbiarapcka ¢onmoBa
6opca — Codus 871 686 Opost akium.

IIpemuen pe3epB, 3aKOHOBHU pe3epBU U pe3epBH IO CNPaBeIJIUBA CTOHHOCT

3aKOHOBHUAT pe3epB Bb3NAM3all Ha 3 616 Xwi.JB. € HaTpynmaH B ChOTBETCTBUE C ThproBckus
3aKOH, M3UCKBAI BCSIKO aKIMOHEPHO JAPYKeCcTBO na 3aznens 10 10% ot HeTHata cu medanoa,
JIOKAaTO 3aKOHOBUAT pe3epB JjocturHe 10% OT perucTpupanusi akIUOHEPEH KaruTall.
HpyxecTBOTO TpsiOBa J1a MOIIBPKa TOBA HUBO Ha PE3EPB CJIE] BCIKO M3]aBaHE Ha aKIIHH.

[Ipemuitnure pesepu Bb3nu3aT Ha 31 138 x.1B. U ca GopMHupaH OT eMUCUU Ha OOMKHOBEHU
akuu mpe3 2006 r. u 2007 r.

Pe3epB no cnpaseajinBa CTOHHOCT nmc O061r0

1 snyapu 2016 1. - 14 14

31 nexemBpu 2016 . - 14 14

2017 r.

1 snyapu 2017 1. - 14 14

31 mexemBpu 2017 . - 14 14

Hepa3npenesena neyanda 31 nexkeMBpH 2016 r.
2017 r.

Hepasnpenenenara nevanba BKIFOYBA:

Hepasznpenenena neuanda 81191 81 394

Texyma neuan6a(zary6a) 716 (211)

061110 81 907 81183
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14

15

3aabiskeHus 32 OJIy4YeHH 0AaHKOBH 3aeMU

JlpyxecTBOTO 1oJi3Ba OaHKOB 3aeM oT Paiidaiizenbank (bbarapus) EAJl, KOHTO € ¢ 10roBopeH
pasMep 5 MIIH. €BpO, CbC CpPOK 3a m3abipkaBaHe mail 2020 rox. Jluxsa 3 meceueHn euribor +
Hag0OaBka. OOe3neyeHre — HEIBIKMMU MMOTH OIIGHEHHW Ha 31 MITH.UJIB. W 3aJ0T Ha CTOKOBO-
Matepuaianu 3amacu Ha Cunepron Xortenu AJ] (IblIepHO APY>KECTBO) W 3aJl0r Ha ObAEUIN
B3eMaHus Ha J[py’)KeCTBOTO 32 HAIMYHOCTUTE, KOUTO MMa MO OTKPUTH HA HETOBO MME CMETKU B
OaHkara.

JbIDKYMY TJIaBHULIM M JIUXBa A0 MajeikKa: 31 nekeMBpH 2016 1.
2017 r.
bankos 3aem B Paiiaiizen6ank 1667 2 363

B cnenpamute 12 Mecena me 6b1e moraceHa cyma oT KpeAuTuTe Ha ctoitHocT 690 Xui.jB.

THpProBcku U APYru 3aabJKeHUs 31 nekeMBpHu 2016 r.
2017 r.

3a1bIKEHU KbM JOCTAaBUMIIN U KINEHTH 3 3

Jlpyru nanbuu 5) 4

3abIDKEHUs KbM IIepCcoHalIa - -
3abIKEHNUS 32 OCUTYPOBKHU - -
JlpyrH 3a]IbJIKEHUS

[EEN
RN

Jloxoau HA HaeTH JHIA
a) KpaTkocpouHu 10X01u — HAUMCJIEHHS] 32 HEM3MOJI3BAHU KOMIIEHCUPYEMH OTILYCKHU
3aIbKEHUETO 32 HEU3IOI3BaHU OTITYCKHU OT MIEpCoHala € B pa3mep Ha 23 X.JIB

0) IbJArocpo4Hu 10X01M — HAYHMCJICHHUS 32 00e31eTeHNs TPY IEHCHOHNPaHe
3aIbpIDKEHNETO 3a 00€3MIeTeHHS ITPH IEHCHOHUpaHe € B pa3mep Ha 91 X.JB.

JBITOCPOYHUTE 33IBIKEHHS] KbM IEPCOHANIa BKIIIOUBAT CETalliHaTa CTOMHOCT Ha 33TbIKEHUETO
Ha JIPY>KECTBOTO 3a M3IUIAIIaHe Ha 00e3IIeTeHus] Ha MepcoHana KbM Kpasi Ha OTYETHUS TIEPUOJ
MIpU HACTHIIBAaHE HA MEHCHOHHA BB3pacT. ChritacHo pasnopenoute Ha Kogekca Ha Tpyaa BCeku
CIy)KMTEJI MMa TpaBO Ha o0e3lIeTeHHe B pa3Mep Ha JBe OpyTHH pabOTHU 3aljiaTh TPpHU
MEHCHUOHWpaHe, a ako HuMa TpyAdoB cTax Hang 10 roawmHu mpw Chmus pabdoTomared,
00e3IIEeTEeHNETO € B pa3Mep Ha IecT OpyTHH pabOTHU 3ariaTid KbM MOMEHTA Ha TICHCUOHUPAHE.
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16

Jdoxoam Ha HaeTH Juna (MPOAbJKEHHE)
0) ABbJArocpovYHM 10X01M — HAYUCJIeHHS 32 00e31eTeHUs] IPU MeHCHOHUPaHe
(mpoabIKeHue)

H3MmeHeHneTo B ceralrHaTa CTOMHOCT Ha 3aABJDKCHUATA KbM IIEpCOHAJIa IIPHU IMECHCUOHHUPAHE €
KaKToO CJICABA.

31 nekeMBpHu 2016 r.
2017 r.

B Haya10To Ha Mepuoaa 85 -
Pa3xoj1 3a TeKyll CTax 3a FOJMHATA 6 6
Pa3xon 3a nuxBu 3a roguHara
[Inamanus npes ronuHarta -
Edextu ot nociensaiy OleHKH 3a rouHaTa, B T.4.
AKTIOEpCKH TiedanOu/3aryOm OT NMPOMEHH BHB (PUHAHCOBUTE - 79
MPEANOI0KEHHS
B xpas Ha nepuoaa 91 85

Hauucnenure CyYMH B OTHYCTa 3a BCE€OOXBaTHHS A0XO0d IO ABJITOCPOYHHU AOXOJU Ha IICPCOHAIA
IIpHU IICHCUOHUPAHC Ca:

31 nexeMBpHu 2016 r.
2017 r.

Pa3xoj 3a TeKyII cTax 6 6
Pasxon 3a nuxsu - -
KommonenTH Ha pa3xoauTe Mo MJAaHOBe ¢ JAe(UHUPAHH 6 6
J0XOAH, IPU3HATH B Ne4yandaTa uiu 3aryoara
Edexktn oT mnocnmenBamy OIEHKHM Ha 3aIbDKCHUSTA KbM (79)
HepcoHala Py IEHCUOHNUPaHe
JanbuHu eexT, CBbp3aHH C Te3H KOMIIOHEHTH 8
KoMIoHEeHTH Ha pa3XoAMTe N0 IUIAHOBe C Ae(UHUPAHH - (71)
JA0XOIH, MPHU3HATH B JPYrd KOMIIOHEHTH Ha BCEOOXBATHHSA
A0X0J
O61mo: 6 (65)

IIpn ompenensHe Ha Hactosimata cToWHOCT KbM 31.12.2017 r. ca HampaBeHU CIEIHUTE
aKTIOEPCKU MPEOI0KEHUS:

- 3a OmpeeNsHe Ha JUCKOHTOBHUS (DAKTOp € W3MOJI3BaHAa HOpMa Ha 0a3a TOAMIICH JIMXBEH
nporeHt B pasmep Ha 1,60% (31.12.2016 r.: 1,9 %). HanpaBeHoTo mpeanosoxenue ce 6a3upa
Ha JaHHUTE 3a 1oxoaHocTTa Ha abjrocpounute ALK ¢ 10 roguiien maTypurer;

- MIPEIOJIOKEHUETO 3a OBJICIIOTO HUBO Ha pabOTHHUTE 3aIulaTH ce 0a3upa Ha MperocTaBeHaTa
uHpoOpMaNHs OT PHKOBOJCTBOTO HA JIPYKECTBOTO W € B pasMep Ha 2 % TOAMIICH PBCT 3a
I'BPBUTE TPU TOAMHU ciell MOMeHTa Ha oueHkara (31.12.2016 r.: 1%) u 1.5 % roaumHo 3a
[eNIMsT OCTaHaJl MEePHOJ J0 MOMEHTa Ha MPUAOOMBAaHE HA NPABO 33 MEHCHS 3a OCUTYpPHUTEICH
ctax 1 Bp3pact (31.12.2016 r.: 2%);

- CMBPTHOCT — 10 Tabnunara 3a cMbpTHOCT HAa HCU 32 061mara cMbpTHOCT Ha HACEJICHUETO Ha
bearapus 3a nepuona 2012 r. — 2014 r;

- TeMn Ha TekydecTBo — Mexay 1 u 35 % B 3aBucumocT oT 5 000COOEHN BB3PAaCTOBU TPYIU
(2016 r.: mexay 1 u 35 %).
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17

18

19

20

AKTHBH U IACHBH 110 OTCPOYECHHU JaHBIH

OtcpoyeHHn MaHBIM CE€ W3YMCISABA BBPXY JaHBYHM BPEMEHHH PA3IMKU 10 OaJaHCOBUS METO.X
M3I0J3BalKK eekTuBHA JaHbuHa craBka oT 10% (2016 1. 10%).

HpOMeHI/ITe B OTCPOYCHUTC JaHBLH IIPE3 Ir'OANHATA Ca:

B nauanoTo Ha roguHara

[Tpu3Hatu B oTUETa 32 BCEOOXBATHUS J10XO0.
JIBr>KeHHe B COOCTBEHUS KalTUTAJ

B kpas Ha roguHaTa

31 nekeMBpHu 2016 r.

2017 r.
840 480
- 352
- 8
840 840

OTCpO‘IeHI/ITe JaHbIIU U e(l)eKTa OT BPEMCHHH JaHBYHHU Pa3JIMKU Ca OTUETCHH B OTUCTA 3a

BCEOOXBATHHS JOXOJ U B COOCTBEHMS KAIMMTaJl KaKTo ciaeaBa.

31 nekemBpu /IBHKeHHE B JIBum:keHne 31 nekemBpH
2016 B OB/] 2017

OTcpoveHH JaHbYHU NACUBH:

O0mo: - -

OTcpoyeHn JaHbYHU AKTHBH:

O0e31eHKA Ha AaKTHBU (293) (293)

Amoptuzanus Ha UMC - -

Hauucnenus n nposusuun - -

JlanbuHa 3aryba (539) (539)

3a1bJKEHHS TIPU ICHCUOHUPAHE (8) (8)

O6mu0: (840) (840)

OTcpoyenn JaHbYHU AKTHBH,

HETHO (840) (840)
Pa3xoam 3a maTtepuaan 2017 r. 2016 r.
I'opuBa, cMa304HM MaTepHail U Pe3epBHU YaCTH (6) (22)
Kannenapcku marepuanu u opuc KOHCYMaTUBH (12) (7)

(18) (29)
Pa3xonu 3a BLHUIHYU YCJIYTH 31 nexemBpH 31 nexemBpH
2017 r. 2016 r.
Pasxoju 3a pexiiama (40) (56)
Pa3xonu 3a HaeMm Ha oduc TOMEIICHHE (35) (36)
IOpuaruecku u qpyru npoeCUOHATHH YCITyTH (108) (100)
TenexoMyHUKalIMOHHU Pa3X0Jii, A0OHAMEHTHU (21) (20)
MecTHH AaHbBIU ¥ TAKCH (80) (87)
Pa3xonu 3a 3acTpaxoBku (6) (5)
JIpyru pa3xoau (33) (29)
(323) (333)
Pa3xonm 3a nepconasa 2017 r. 2016 r.
Pa3xonu 3a 3amnaTu Ha iepcoHalna (365) (373)
Pa3xomm 3a conpaiHo OCUTypsIBaHEe (73) (73)
Bb3HarpaxxaeHus Ha WICHOBETE Ha HAJA30pHUS ChBET U (160) (161)
YIPABUTEITHHS CHBET
Hauncnenue 3a 00e311eTeHNs IPU IEHCUOHUPAHE @) (6)
Pa3xo/u 3a HATPYIMBAIIK C€ KOMIIEHCHPYEMH OTIYCKH (10) (10)
(615) (623)
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JApyru pa3xoaun/ npuxoam 3a AeHOCTTA, HETHO 31 nexkemBpH 31 nekeMBpHu

2017 r. 2016 1.
Pasxo/u 3a KOMaHIUPOBKU 2 (8)
Pazxonu 3a Henpuzuat JJJ1C a7 (26)
Pasxoju 3a 00e31eHKa Ha aKTHBU (1879) (743)
Pazxonu oT oTniicaH TepeH - (2474)
Jlpyru pa3xoau @) (22)
[Tpuxoau oT HaemMu 23 23

(1882) (3 250)

Pazxonute 3a 0Oe3reHKa HA aKTHBU B pa3Mmep Ha 1879 X.J1B ce Ib;kaT Ha 00e3leHKAa Ha TEPeH
CBIJIACHO JIOKJIAJl HA HE3aBUCHM OIICHUTEIL.

PUHAHCOBHU NIPUXOIH 31 nekeMBpHU 31 nexkeMBpH
2017 1. 2016 r.
[Tpuxoau OT TUXBH 1115 1088
[Ipuxomu OT TUBUACHTH 7 836 2 360
ITonoxuTenHu pas3inuKy OT IPOMSHA HA BaIyTHHU KypCOBE 1 1
[TomoXuTETHU Pa3IMKU OT MpoaakOa Ha (PUHAHCOBH 107 368
UHCTPYMEHTH
9 059 3817

[Ipuxonure OT JIMXBHM, KOMTO ca OT mpenocraBeHH 3aeMu oT CuneproH XomnauHr A/l Ha
IBILEPHUTE JPY’KECTBA Ca OTIOBECTEHU B NPUJIOKEHUE 28.

OOumre chOpaHUs Ha aKLMOHEPUTE HA MOCOYEHUTE IbLICPHHU JIPYKECTBa B3€Xa PELICHHUs 3a
pasnpenencaue Ha nuBuacHT: Ilersp KapammuueB AJ] — nuBuzaeHta B nossa Ha CHHEProH
Xonguur A/l e B pazmep Ha 7 490 xui. neBa; Jlaknpom A/l pasnpeneny IMBHIEHT B IIOJI3a Ha
Cunepron Xonaunr AJl B pasmep Ha 346 xui. neBa. OT npojaxx6ara Ha JisioBeTe B TOMIMBO
[Texun, Kurait e mocturnata neyanba B pasmep Ha 107 x.JB.

DUHAHCOBU Pa3xoau 31 nekeMBpHU 31 nexeMBpH
2017 r. 2016 .

Pasxosu 3a muxBU (309) (450)

OTpuIaTeIHu Pa3JIMKU OT MPOMSHA BbB BaJyTHUTE (2) -

KypcoBe

baHkoBH Takcu 1 KOMUCHOHHU 2 (2)

OOe31ieHKa Ha HHBECTHUIIUU (5500) -
(5813) (452)

PazxonuTte 3a TMXBH ce IBJKAT HA HAUYMCIICHU JIMXBU 32 MOJy4YeHU OAHKOBH 3a€MM U MOJTYyYEHU
JIETIO3UTH OT JBILIEPHUTE JpyXKecTBa Ha XOJJUHTa W JPYTrd CBBP3aHU JIHMIA, KOUTO ca
OTIOBECTEHH B MPUIIOKEHHE 28.

Ha He3aBUCHM OIIGHHUTEN € BB3JIO’KE€HA OLEHKAa HAa MHBECTUIMHUTE B JIBILEPHU JPY>KECTBA KbM
31.12.2017r. K»M naTtata Ha To3M (pMHAHCOB OTYET paboTaTa Mo OLIEHKATa HE € 3aBbplleHa. Bb3
OCHOBAa Ha HAJMYHHUTE JaHHU KbM MOMEHTa Ha HHBECTUIMHMTE B JIBILEPHUTE JPYKECTBa C
oTpunaTenHu GUHAHCOBU PE3yATaTH € OTUeTeHa 3aryba ot obesreHka B pasmep Ha 5500 x.JjB.
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Jlanbiu 31 nexemBpu 31 nexemBpu 2016
2017 r. I.

Pa3xoz 3a TeKyll JaHbK

OTcpoucHH JaHBIU (352)

Pasxon (MkoHOMHUS) 32 TaHBK - (352)

BenencrBue ot (opmupaHata gaHbuHa 3ary0a mpe3 INpeaxojHaTra roJUMHAa M Bb3 OCHOBA Ha
HAJIMYHUTE JAHHW, HAa TO3M €Tall HE Ce INPOrHO3Wpa JaHbYHA Iedanda W 3aIb/DKEHHE 32
KOpIopaTuBeH JaHbk 3a 2017 1.

HeTHa cTOHOCT HA AKTMBHUTE HA AKIUA M YUCT JI0X0/ HA aKIUsA
HeTtHata cTOHOCT Ha aKTUBUTE HA aKLMS € M3YHUCIIEHA 4Ype3 Pa3AeNsiHETO Ha HETHHUTE aKTHBH,
BKJIFOYEHH B OajiaHca, Ha OpOosi akIMKU B OOPBIIEHUE KbM Kpasi Ha TOJUHATA.

31 nekeMBpH 2016 r.

2017 1.
HeTHu akTHBH, IpUHAAJICKAIIN HA aKITMOHEPHUTE (XHUIL.JIEBA) 135034 134 310
Bpoii Ha 0OMKHOBEHHTE AKX B OOPBIICHUE (XUJISIN) 18 359 18 359
HeTHa CTOMHOCT Ha aKTHBHMTE Ha aKius (JICBa Ha aKI[Ks) 7.35 7.31

OCHOBHMAT 0XOA Ha aKLMs CE€ M3UMCIABA, KATO C€ Pa3feid HETHUAT JIOXOA, NMpHHAIJIEKAI] Ha
aKLMOHEPUTE, HAa CPEJIHO MpeTerieHus: Opoil Ha OOMKHOBEHUTE aKIMK B 0OpPBILEHUE IPE3 roIMHATA.

31 nexemBpH 31 nexemMBpH

2017 1. 2016 1.

Herna neuan6a(3ary6a), mpuHaaIeKany Ha aKIIHOHEPHUTE 716 (211)
(xui.meBa)

Cpenno nipereriieH Opoil Ha 0OMKHOBEHUTE aKITUH (XIS ) 18 359 18 359

OCHOBEH J10X0/1 Ha aKIus (JieBa Ha aKIus) 0.04 0.01

JoxoauTe ¢ HaManeHa CTOMHOCT ca paBHU Ha OCHOBHMTE JIOXOJIM HA aKUud, Thid KaTo JpyxecTBOTO
HE pasroyiara ¢ MHCTPYMEHTH, KOUTO OMXa MOTJIM J]a C€ KOHBEPTUPAT B aKITUH.

JAuBuaenTu
OO61oTO cHOpaHue Ha aKIIMOHEPUTE Ha APYKECTBOTO pern OamaHcoBara 3aryba 3a 2016 roguHa na
ce TIOKpHE OT HepasMpeiesieHaTa rnevanda u TUBUICHTH JIa HE Ce Pa3MpeIeisiT.
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27 @MOUHAHCOBHM MHCTPYMEHTH
1) CtpykTypa Ha GUHAHCOBMTE HHCTPYMEHTH

banancosa CrpaBenuBiuBa
CTOMHOCT CTOMHOCT
31 nexemBpu 2017 r.
DUHAHCOBU AKTHBH
B3emanus oT cBbp3aHH JHLIA 35081 35081
TBHpProBeku u APYrd B3EMaHUS - -
[Tapuunu cpeacTBa 58 58
DUHAHCOBU aKTUBH, AbP)KaHU 32 ThPTyBaHE S) 5
O6mo 35 144 35144
DuHAHCOBY NMACUBH
3aeMu oT OaHKHU 1667 1667
3aabJKEHUS KbM CBbP3aHu JIUIA 6 205 6 205
TBproBeku U APYTH 3aIBIDKCHHS 9 9
O61o 7 881 7881
banancoBa CrpaBeiiBa
CTOMHOCT CTOMHOCT
31 nexemBpu 2016 r.
DUHAHCOBU AKTHUBH
B3emanus ot cBbp3aHu nuLa 30 760 30 760
TBpProBeku U qPyTy B3EMaHMS - -
[Tapuunu cpencrsa o1 ol
DUHAHCOBU aKTUBH, AbPKaHU 32 ThpyraHe 5 5
O0mo 30 816 30 816
DUHAHCOBHU NACUBH
3aemu OT OaHKH 2 363 2 363
3a1bKEHUS KbM CBBP3aHU JIUIA 8 840 8 840
TBpProBecku U Apyry 3aIbIKEHUS 3 3
O0mo 11 206 11 206

2) OueHka no cnpaseAIuBaTA CTOHHOCT

Konnenmusita 3a crpaBe/yimBaTa CTOMHOCT TIpEATNojara peaiu3upane Ha (MHAHCOBU MHCTPYMEHTH 4Ype3
npojax0a, Ha 6a3a MO3UIHATA, IPEANONIOKCHHUITA U MPEIICHKUTE HAa HE3aBUCUMU Ma3apHHU YYaCTHUIIA Ha
OCHOBEH WJIM HaW-M3TOJIEH 3a JaJICH aKTHB WJIM MMAacHUB Ta3ap. 3a cBouTe ()MHAHCOBH AaKTHBU U TACHBHU
JpY’KECTBOTO TpHeMa KaTo OCHOBEH masap (uHaHCOBHTE Ma3apu B bwirapus — BB u ThproBckute
Oanku. B moBeuero ciydaum, OCOOCHO MO OTHOIICHHE HA THPIOBCKUTE B3E€MaHWsI W 3aTbIDKEHUS,
KpeauTHTe U 0AHKOBUTE JCTO3UTH, TO OYaKBa Jla peaau3upa Te3u (PMHAHCOBH aKTUBU W MACUBU UJIH YpE3
TSXHOTO ISIZIOCTHO OOpaTHO W3IUIANAHE, WM PECIIEKTUBHO - IMOTacsiBaHE BHB BPEMETO. 3aToBa TE CE
MPEACTABSAT MO TSIXHATa aMOPTU3UPyEMa CTOMHOCT.

CrpI10 Taka rojsMara 4yacT OoT (PMHAHCOBUTE aKTHBHU U MACHBHU Ca WIJIM KPATKOCPOUYHH IO CBOSITA CHIITHOCT
(6aHKOBH JEMO3UTH, THPTOBCKM B3eMaHMs M 3aAbJDKCHHS, KPaTKOCPOYHHM 3a€MH), WM ca OTPa3eHH B
CYETOBOJHHUsS OaJaHC IO Ta3apHa CTOWHOCT (MHBECTUIIMM B IIEHHW KHWXXA) W TOpaad TOBa TAXHATA
CIpaBeTMBA CTOMHOCT € MPUOJIM3UTETHO paBHa Ha OalaHCOBAaTa UM CTOWHOCT.
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27 @MOUHAHCOBM HHCTPYMEHTH (MPOIbJKEHHUE)
2)  2) OueHka mo cnpaBeJIHBaTAa CTOWHOCT (MPOABbJKEHHE)

[Ipu nBATOCPOYHUTE MPHUBJICYCHU 3a€MHU MPUOIM3HUTENHATA OLEHKA Ha CIpaBeIMBaTa UM CTOMHOCT Ce
U3YMCIsABA 4Ype3 JUMCKOHTUPAHETO Ha TEeXHUTe ObAelmM HapuyHu norouu. OOuyaiiHO 3aeMHTE Ha
JPY>KECTBOTO €a C IMPOMEHJIUB JIMXBEH IIPOLIEHT, KOMTO OTpa3siBa Ia3apHUTE paBHUILA. PBKOBOICTBOTO
Ha JPY>KECTBOTO CUUTA, Y€ IPU ChIIECTBYBALIUTE 0OCTOSITEICTBA NIPEICTABEHUTE B CUETOBOIHUS OallaHC
OLIEHKM Ha (DMHAHCOBUTE aKTHBH M MACHUBU Ca BB3MOXKHO Hali-HAJEXK/IHU, aJIEKBaTHU U JIOCTOBEPHH 32
LeJuTe Ha (PMHAHCOBATA OTYETHOCT.

CrpaBeanuBara CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, ThPryBaHH Ha aKTUBHU Ma3apu ce 0a3upa Ha
KOTUPAaHM Ta3apHHU IICHM KbM JlaTaTa Ha c4YeToBOAHMs OanmaHc. [la3apbhT ce cuuTa 3a aKTUBEH aKo
LUTUPAHUTE LIEHU Ca JIECHO U PEJOBHO MPENOCTaBsIHU OT OOpCcH, AUIBPU, OPOKEepH, HHIYCTpHUATHA TpyIa,
ycllyra 3a IIeHOOOpa3yBaHE WJIM peryjlaropHa areHuus, W Te3W LIEHM NpPEJCTaBiIsIBaT JCHCTBUTENHA U
PEIOBHO OCBHILECTBSIBAHA Ma3apHa Olepalus Ha MPUHILMIA HAa PAaBHOIOCTABEHOCT M HE3aBUCHUMOCT Ha
CTpaHuTe MO jJoroBopa. lluTupanara ma3apHa IieHa, W3MON3BaHA 32 ()MHAHCOBHUTE AKTHUBH, AbPKAHU OT
JlpyxecTBOTO € TeKylla 1ieHa Ha odeprara. Te3u HHCTPYMEHTH COpe]l TEXHUKATa UM Ha OIEHSBaHe ca OT
HuBO 1, karo BkimouBa kKanutanoBu uHBecTuimu B JILIK, xmacudunumpanu karo LEHHH KHUXKA 3a
THPryBaHe UM Ha Pa3oNIoKEeHUeE 3a Mpoaxoa.

POuHAHCOBH AKTHBH Huso 1 Hwugso 2 Hwugso 3 O01mo
O0ajanc
- llennu kHKXka B 000pOTEH -
nopt¢eiin 3a ThpryBaHe S - 5
O0110 aKTHBH 5 - 5

3) ®akropwu, onpenessiuM (PUHAHCOBUS PUCK

HeitHocTtTa Ha J[py)XecTBOTO € M3J0KeHa Ha peauia (PMHAHCOBH PUCKOBE: IMa3apeH PUCK (BKIIIOYBAIL
BaJIyTE€H PUCK, PUCK OT NMPOMSIHA B CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTHU B PE3YJITaT
Ha [IPOMEHU Ha JIUXBEHUTE IIPOLICHTH, PUCK OT MPOMSHA HA IAPUYHUTE ITIOTOLM B PE3YNITAT HA IIPOMSHA B
Na3apHUTE JIMXBEHM HHMBA M IICHOBM pPHCK), KpEAMTEH pPHCK M JMKBHJIEH pHck. lIporpamata Ha
Jpy’KeCTBOTO 3a ISUIOCTHO YIPAaBICHHE HAa PHUCKAa € ChCPEJOTOYEHA BBPXY HEMPEIBUAMMOCTTA Ha
¢uHaHCOBUTE Ma3apu M HMMa 32 LeJ Ja Hamald EBEHTYaJIHHUTE HeOJaronpusiTHH eQeKTH BBPXY
(¢unaHCcoBHs pe3yntar Ha JpyXecTBOTO. PBKOBOJCTBOTO ciieny 3a IUIOCTHUS PUCK U ThPCU HAYMHH Ja
HEYTpaJIu3upa TMOTEHIMATHUTE MM OTpULATeNHU e(eKTH BbpXYy (UHAHCOBUTE TMOKa3aTeNd Ha
JpyxecTBOTO.

YHpaBHeHI/IeTO Ha pHUCKa C€ M3BLPHIBA IOA IMPAKOTO PHKOBOJACTBO HAa U3MBIHHUTCIHHA AUPEKTOP, KATO
MOJIUTUKAaTa My € oJo0peHa oT YmpaBuTenHus cbBeT. Ilo TO3M HayMH ce ompenenar, OLEHSBaT U
XeIKUpaT (PUHAHCOBUTE PUCKOBE B TICHO CHTPYAHMUYECTBO C ONEpaTHMBHUTE 3BeHa Ha JlpyKecTBOTO.
VYipaBurenHus CbBET IpUEMa MPUHLMIIMTE 3a LSUIOCTHOTO YIPABICHUE HA PUCKA, KAKTO U IOJIUTHKA,
OTHacsIIa ce 10 cueuUIHA 00JIaCTH KaToO BATYTEH PUCK, IMXBEH PUCK, KPETUTEH PUCK, U3MOJI3BaHE Ha
JICpUBAaTUBHU U HEJCPUBATUBHU (PUHAHCOBU MHCTPYMEHTH M MHBECTHUpPAHE HAa W3JMIIBLU OT JIMKBUIHU
CpEICTBa.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(BbB BCHUUKH MPUIIOKEHUS CYMHUTE Ca IOCOUYEHHU B XHIIL. JIEBA , AKO HE € YIIOMEHATO JIPYro)

27 PUHAHCOBHM AKTHBH M MACUBH

3) ®akTopu, onpenenssiy GUHAHCOBHUA PUCK (IIPOIbJIKEHHE)

(a) Baayren puck

BaJ'IYTeH PHUCK Ha (bHHaHCOBI/ITC AKTHBH U I1aCHUBHU

B BGN B EUR Oo61r0

31 nexemBpu 2017 r.

DUHAHCOBHU AKTHUBH

Bsemanust 0T cBbp3aHH JIUila 29934 5147 35081
THproBcku B3eMaHUs - - -
[Mapuunu cpencraa 49 9 58
ODUHAHCOBU aKTUBH, IbPIKaHU 33 ThPYyTraHe 5 - 5
Oowo 29 988 5146 35144
DUHAHCOBY NMACUBH

3aemu OT OaHKHU - 1667 1667
3aIbIDKEHYSI KbM CBbP3aHH JIMIIA 6 205 - 6 205
TBProBeKH 3abIKEHUS 9 - 9
Oouio 6214 1667 7881

B BGN B EUR Oo6mo

31 nexemepu 2016 r.

DUHAHCOBY AKTHBH

Bsemanwust oT cBBp3aHU TUIA 23 406 7 354 30 760
TBpProBcku B3eMaHuUsI - - -
ITapuunu cpenctra 39 12 51
(DUHAHCOBYU aKTHBH, AbP)KaHU 32 ThpyraHe 5 - 5
Oowo 23 450 7 366 30 816
DUHAHCOBYU NMACHBU

3aeMu OT OaHKU - 2 363 2 363
3aIbIDKEHNSI KbM CBBP3aHH JIHIIA 8 840 - 8 840
TBProBCcKH 33 1bIKEHMSI 3 - 3
Oouwio 8843 2 363 11 206

JlpyecTBOTO U3BBpIIBaA JAeHHOCTTa ¢l B PemmyOnmka bbarapus. 3aToBa chlecTBeHaTa 4yacT OT IMPUXOIUTE
U pa3xoAuTe ca JeHOMHHHUPAHU B MECTHaTa BalyTa Obirapcku JieB. [loBeyeTo oT akTHBHUTE U MaCUBUTE HA
JIpyecTBOTO ca IEHOMHUHHPAHU B JIEBOBE U €BPO, JEBBT € (PUKCUPAaH KbM €BpPOTO, CIIOpe] MpaBuUiaTa Ha
BanytHus ceBer. JlpyXKecTBOTO € M3J0)KEHO Ha BATyTHO-KYPCOB PUCK OCHOBHO IPU MOJYy4aBaHETO Ha
3aeMHM, ICHOMMHUPAHU BbB BalyTa, pa3jiiuHa OT JICBOBE U €BPO. 3a MUHUMHU3UpAHE HA BAJyTHHUS PUCK Ha
YyXKJIECTPAHUTE JIPYKECTBA CE€ AbPKaT KbCH €KCIO3ULIMU Ha aKTHBH U MacuBU. Ekcrosuimure ce cieast
CTPHUKTHO M C€ OCUT'YpsiBa €()eKTUBHO yIIpaBJeHUE Ha pUCKa. 3aeMUTE, KOUTO JIpyKecTBOTO € MOIyurio B

qy)KJIeCTpaHHa BaIyTa ca caMo BbB €BPO.
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CHUHEPI'OH XOJIIUHI" AL

NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET

31 IEKEMBPH 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOYCHHU B XHUJI. JIEBA , aKO HE € YIIOMCHATO ,Z[per)

3) ®akropu, onpeneasmy GUHAHCOBUSA PUCK (POABJIKEHHUE)

0) JIuxBeH puck

JIuxBeH PUCK Ha q)HHaHCOBI/ITe AdKTHUBHU U ITaCUBU

C niaBa C duxkcupan

Besnxsenu JHUXBEH ‘;f J'l(ll/l)XBeHI‘)%) O6mo
31 nexemppu 2017 r.
DUHAHCOBHU AKTHBH
Bsemanus oT cBbp3aHu JULA U JPYTH 3916 - 31165 35081
TBpProBckH B3eMaHUs - -
[Tapuunu cpencraa 58 - - 58
OUHAHCOBH aKTHUBH, IbPIKAHH 32
ThpyraHe - - 5 5
Oouio 3974 - 31170 35144
DUHAHCOBU NMACUBH
3aemu OT OaHKHU - 1667 - 1667
3arbIDKEHMSI KbM CBbP3aHH JIMIIA - - 6 205 6 205
TBProBekH 3abIKEHUS 9 - - 9
Oouio 9 1667 6 205 7881

C naaBa C duxkcupan

Besmuxperu JINXBEH ‘:2 n(llJ)XBeH I‘)% Obmo
31 nexemBpu 2016 r.
DUHAHCOBU AKTHUBH
B3emanust OT CBBbp3aHU JIHIA U APYTH 3749 - 27011 30 760
TBProecky B3eMaHus - - - -
[Mapuunu cpencTaa 4 - 47 51
ODUHAHCOBU aKTUBH, TbPIKAHU 32
Thpyrase - - 5 5
Oouio 3753 - 27 063 30 816
DUHAHCOBY MACHBH
3aeMu OT OaHKU - 2 363 - 2 363
3aIbIDKEHNSI KbM CBBP3aHHM JIMIIA - - 8 840 8 840
TBProBeKH 33 TbIKEHHS 3 - - 3
Oowo 3 2 363 8 840 11 206
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOYCHHU B XHUJI. JIEBA , aKO HE € YIIOMCHATO ,Z[per)

3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK
0) JIuxBeH puck (MPOAbJIKEHHUE)

JINXBOHOCHHTE aKTHBH Ha J[pykecTBOTO ca ¢ pUKCUpaHU JTUXBEHH MPOICHTH.

JIpyKeCTBOTO 3aeMa CpEJICTBAa NMpPU IUIABAIIM W (UKCUPAHU JIMXBEHH MPOLIECHTH, KaTO EKCIIO3UIMUTE Ce
crensT cTpukTHO. [1o To3u Ha4YMH ce 1enu OanaHcupaHe Mex 1y (PUKCHpaHW U TUTABAIIM JTMXBEHH MPOLICHTH
C 1en ynpaBieHue Ha (guHaHcoBHs edekT. B HacTosmms KpelIuTeH a3zap ¢ HaMalsiBaHETO Ha 0asara 3a
OTIpeJIeNIsIHE Ha JIMXBaTa 10 3a€MHUTE CPEJICTBA, HAMAJIsiBA U CyMara Ha JIMXBEHUTE IUIAIIAHUS TI0 3a€MH C
TUIABAIIY JJMXBEHU HUBA M 00PaTHO, IPU YBEIIMYABAHE CC YBEIMYABAT JINXBEHUTE PA3XO/IU U TUIAIAHHUS.
Pasriienann ca pa3NMYHM  CLIEHApUU, B3UMAWKK B TPEABUA pePUHAHCHUpaHE, TOJHOBSBAHE Ha
CBIIECTBYBAIIM TIO3UIMH, AITCPHATUBHO (rHAHCHpaHe. ba3upaiiku ce Ha ToBa, J[py>KecTBOTO M3UHUCIIsBA
BIISTHUETO Ha OMpeIelieHa MPOMsSHA B HUBOTO Ha JIMXBEHHsI MPOIICHT BbPXY Nevandara u 3arydara. 3a BCEKH
CIICHApHA, €JTHA U ChILlA TPOMSIHA B JIMXBEHHUS TIPOLICHT CE U3II0JI3BA 32 BCHYKH BAIYTH.

CueHapuuTe ce MpaBsT caMo 3a MACUBU, KOUTO MPEICTABAT OCHOBHUTE JIMXBOHOCHU ITO3UITUH.

[To3uuute Ha OPYKECTBOTO M3JIOKECHU HA JIMXBEH PUCK KbM JlaTaTa Ha (PMHAHCOBHUS OTYET B X.JB Ca
CIICTHUTE:

31.12.2017r 31.12.2016r.
3aemMH C MPOMEHJIUB JIUXBEH MPOLEHT 1667 2 363
3aeMu(eMO3UTH) OT ABIICPHU APYKECTBA C HEMPOMCHIIUB JINXBEH 6 205 8 840
HPOIICHT
OO0110 TMXBEHA eKCIO3UIIUs 7872 11 203

Ha 6a3a te3u Mojzienu, BIUSHUETO BBPXY NevanOaTa ciiesl JaHbLU IpY IPOMsHA YBEINYeHUE/HaMaJleHUE OT
1% Ha TMXBEHWTE HHMBA HA TOJMINHA 0a3a(M3MOI3BaHU ca CPEIHO-TIPETEINIEHH CTOWHOCTH) 1€ TOBEZE 10
yBeIMueHne ¢ 79 X.JIB. WM ChOTBETHO, HAMAJIEHHE OT /9 X.JIB. Ha INXBEHUTE Pa3Xo/Iu.

(B) KpeaurteH u JIMKBHIECH PUCK

10 1 romnHa Han 1 roa. be3 matypurer Oo1mo
KbMm 31 nekemBpu 2017 r.
DOUHAHCOBH AKTHBH
B3emanust oT cBbp3aHH 5904 29 177 35081
Tbproecku B3emMaHus - - - -
[Mapuynnu cpencrpa - - 58 58
@OuHAHCOBU aKTUBU AbP)KaHU, 32
ThpryBaHe 5) - 5
O61mo: 5904 29182 58 35144
duHaHCOBY MACHBH
3aemMu OoT OaHKH 690 977 - 1667
3a1bDKEHUS KbM CBBP3aHH JIUIa 99 6 106 - 6 205
THproBcku 3abJKEHUS 9 - - 9
O61mo : 798 7083 - 7881
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(BBB BCHUUKH NMPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHU B XU JIEBA , aKO HE € YIIOMEHATO JIPYTO)
3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK

(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

no 1 roquna Han 1 roa. be3 marypurer Oo6110
KoM 31 nexemBpu 2016 r.
DOUHAHCOBH AaKTHBH
B3emanus oT cBbp3aHH 5308 25452 30 760
Tbproecku B3eMaHUs - - -
[Tapuunu cpencrsa o1 o1
®UHAHCOBU aKTHUBU JbP)KaHH, 3a
ThpryBaHe 3) - 5
O61mo: 5308 25 457 51 30816
PuHAHCOBM NACHBH
3aeMu OT OaHKU 985 1378 - 2 363
3aabJKEHUS KbM CBbP3aHu JIUIA 1013 7827 - 8 840
TBHproBeku 3aAbIDKEHHAS 3 - - 3
OO0 : 2001 9 205 - 11 206

Kpeanren puck

Kpenuthus puck 3a J[pyxecTBOTO ce orpaHuM4aBa J10 0aJaHCOBUTE CTONHOCTH Ha KPEIUTHO-THXBEHUTE
B3€MaHUs OT JblLIEpHUTE ApykecTBa. Hsima mpocpodenu B3emaHus, OCBeH 00e3leHeHUTEe B3eMaHus oT En
ITn I'az EOO/] B nukBuaanus. Madopmanus 3a ToBa € npesicTaBeHa B mpuiioskeHue 27 u 28.

EBenryannata npoMsiHa B MOCOKa BIJIOIIABaHE HA MEXKIYHApOJHOTO CHTPYJHUYECTBO U MKOHOMHYECKH
B3aMMOOTHOUIEHHSI MEXy CTpaHUTe OT EBpONENCKHUS CHbIO3 M BOJCIIATE UKOHOMHYECKH M MOJUTHYECKU
CTpaHM OT OCTaHaJMsl CBST, OM JOBEJIO KOCBEHO 1O MOBUIIABAHE HA KPEIUTHHSI PUCK MPU E€BEHTYaJHO
yBEIIMYaBaHE Ha CPOKOBETE 3a IUIALAHMA OT CTpaHa Ha KJIMEHTHUTE Ha JbIIepHUTE ApyxkecTBa. Koeto or
CBOSl CTpaHa II€ HaMallid CIHOCOOHOCTTAa Ha ABIIEPHUTE APYXKECTBA Jla IOracsBaT CBOUTE 3a€MH KbM

JpyXecTBOTO.

[Tosunuure Ha JpyXecTBOTO CBBP3aHMU C JMKBUAEH PUCK C€ CIEAAT CTPUKTHO M C€ KOHTPOJIUpPAT OT
PBKOBOACTBOTO Ha JIpyKEeCTBOTO. YTpaBIEHUETO HA JMKBUAHUSA PHUCK HW3MCKBA MOJABP)KAHE Ha
JOCTaTh4YHO KOJIMYECTO MapUyHHU CPEACTBA M JAETO3UTH 3a 00CIHyXBaHEe Ha JelHOcTTa Ha J[pyxkecTBOTO.
PBKOBOICTBOTO B3eMa B Mpeja BUJ NPOTHO3UTE 3a OCUTYpsIBAHE HA JIMKBUAHU pe3epBU(BB3CTAHOBEHU
OTITyCHAaTH 3ae€MH, HEYCBOCHU KPEIWTHU JMHHM) Ha MapUYHU CpelICTBAa Ha 0a3a OYaKBaHUTE MApUYHU
notony. JlpyKeCTBOTO OTUUTA IOJIOKUTENHU MAPUYHU NOTOLM OT ONEepaTHBHATA AEHHOCT. M3mmmrbka oT
napu, KOITO ocTaBa cie/l MOKpHUBaHE Ha ONEPAaTUBHUTE HYXK/IM CE€ MHBECTHPAT B JEMHOCTTA HAa AbLICPHUTE
npyxectBa. CpoKbT UM € CbOOpa3eH C MPEACTOAIIM TUIAIAHHUS CHIVIACHO NMPOTHO3HUTE MApUYHU MOTOLIH.
WNudopmanus 3a nagexure Ha GUHAHCOBUTE MACHBU € ONIOBECTEHA B CUETOBOAHUS OallaHC U MPUIIOKEHHUS:
27 3a mpUBJIEUYEHHUTE CpEJCTaBa MO0 OAHKOBM 3aeMU M 28 3a IOJYYEHHU 3aeMH (JEMO3UTH) OT IBLICPHU
JPY>KeCTBa U APYTH CBBP3aHHU JIMLIA.

JIMKBUJIEH pUCK OM ce MOSIBUJI NMPU YCIOBUATAa MOCOYEHHU IO-TOpe 3a KpeauTHUs puck. Koero or cBos
CTpaHa I YBEeJIMYM CPOKOBETE 3a ChOMpaHe Ha 3aeMUTE, OTITYCHATH Ha AbLIEPHUTE APY>KECTBA.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(BBB BCHUKH MPUIIOKCHHSI CYMUTE Ca TIOCOYCHHU B XUJI. JIEBA , aKO HE € YIIOMEHATO APYTo)
3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK
(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

WNudopmanusara npeincraBeHa B TabiauuaTa Mo-A0Jy IOKa3Ba (MHAHCOBUTE IAacuBU Ha JlpyXkecTBOTO,
I'PYIIMPAHU II0 CPOKOBE HAa IAJEK Bb3 OCHOBA HA OCTABALIMAT CPOK [0 Jarara Ha ITBJIHO IIOIacsiBaHE
ceriiacHO gorosopute. IlocoyeHuTe cymm ca  JOrOBOPHUTE HEAMCKOHTHPAHW IIApUYHU  ITOTOLM.
banancoBuTe 3aab/KeHUs B paMKuUTe Ha 12 Mecela ce paBHSBAaT HAa MPEHOCHUTE CTOMHOCTH, ThH Karo
BIIMSIHUETO HA TUCKOHTUPAHETO € HE3HAYUTEIHO.

KbMm 31 nekempu 2017 r. a0 3 mecena ot 3 10 12 mecena Hag 1 r. O0mo
3aemu oT OaHKH 172 518 977 1667
3aqb/DKeHUsT  KbM  CBBP3aHH

JUIA B T.9.: 99 - 6 106 6 205
- 3a 3aeMH (JIETIO3UTH), JINXBH 60 6 106 6 166
- 110 THPTOBCKHU C/ICJKH U APYTH 39 39
THpProBeku 3abIDKEHUS 9 - - 9
OO01mo (pMHAHCOBY MACUBH 280 518 7083 7881
KoM 31 nexemBpu 2016 r.

3aemu OT OaHKH 251 734 1378 2 363
3aIbKEHUST KBM  CBBP3aHH

JINIA B T.4.: 201 812 7827 8 840
- 32 3aeMH (JIETIO3UTH ), JTUXBU 200 7827 8 027
- 110 TBPTOBCKH CIEJIKH U APYTH 1 812 - 813
TBHProBeku 3aIBIDKEHAS 3 - - 3
OO0 ¢puHaAHCOBH NACUBH 455 1546 9 205 11 206

r) LlenoBu puck

JpykecTBOTO MMa OallaHCOBU TMO3UIIMU HM3JI0KEHH Ha [IEHOBU PHUCK, THH KAaTO IbPKU IIEHHU KHUXKA B
obopoTeH mopTdeist 3a ThpryBaHe W Ha Pa3MoOJIOKEHHE 3a MpoaaxkOa. Te3w 1eHHH KHIKa ca 00pCOBO
MpoJaBaeMH U IleHaTa UM Ce MPOMEHs ChOOpa3HO MpoMsHATa Ha OopcoBaTa IeHa. Te3u MpPOMEHH B
OOpCOBHUTE IIEHN OKa3BaT BIMSHUE Ha Meyai0aTa/3arydara B OT4eTa 3a BCEOOXBATHUS JOXOI.

A) YrnpapjieHHe HA KallUTAJI0BUSI PUCK

Ilenure Ha pHKOBOACTBOTO Ha [Ipy’XKeCTBOTO BBB Bpb3Ka C YIpaBJIEHHME Ha KamuTajla ca: J1a OCUTypHU
CIOCOOHOCTTA Ha JPY>KECTBOTO Ja MPOIBJIKH JEHHOCTTA CH KaTo JIeHCTBAIO NMpeAnpusTHe, Taka, uye J1a
MOJKe€ Jla IPE0CTaBsl Bb3BPBIIAEMOCT Ha KaluTala Ha akIIMOHEPUTE; Jla OCUTYpU JoOpa peHTaOMIHOCT Ha
aKLUMOHEepUTEe, KaTo OMpefeNs aJeKBaTHO IIeHaTa Ha NPOAYKTUTE U YCIYyrUTe CH, KaKTO U
MHBECTULIMOHHUTE CH INPOEKTH B CHOTBETCTBHE € HMBOTO HAa PA3IMYHUTE BUAOBE PUCK. JpykecTBOTO
yIpaBisiBa CTPYKTypaTa Ha KamuTajla M U3BBPIIBA HEOOXOIUMUTE KOPEKLHUU B HES B CHOTBETCTBHUE C
MIPOMEHHUTE B MKOHOMUYECKaTa 00CTaHOBKA U XapaKTEPUCTUKHUTE HA PUCKA HA ChOTBETHUTE aKTHBH.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(BBB BCHUUKH NMPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHU B XU JIEBA , aKO HE € YIIOMEHATO JIPYTO)
3) ®akTopu, onpeneasaiiu GUHAHCOBUS PUCK
) YnpasjieHue HA KAITUTAJOBHS PUCK ( IPOAbJIKEHNE)

3a ga moanbp)Ka WIM KOpPUTHMpa KamuTajloBaTa CTPYKTypa, JIPYKECTBOTO C€ INpUIbpXKa KbM
o01IonpueTuTe 3a OTpachja HOPMH Ha ChOTHOLIEHHWE HETEH IBIArI KbM KanuTal. HeTtHust aear ce
M3YHCIISBA KAaTO OOII JBJT MUHYC HTapuTe U napuunute ekBuBasieHTH. [Ipe3 2016 roauna ctpaterusta
Ha Jlpy>KecTBOTO € J1a MOAJIbpP)KAa CHOTHOIIEHUETO IBJT KbM KalMTajd Ha TaKoBa HUBO, KOETO JAa

rapaHTupa JOCThI 10 (UHAHCHpPAHE HA pa3yMHA LIEHa.

CBHOTHOIIIEHUETO HETEH IBJIT KbM KallUTall €: 31 nexemBpu 2017 r. 2016 1.
OO0 AT 7 995 11317
[Tapu 1 mapy4yHM €KBUBAJICHTU (58) (51)
Heren nuar 7 937 11 266
CoOcTBeH KaIuTanl 135034 134 318
OO0 KanuTaja 152 971 145 584
KoepuueHT Ha 32 1JIbAKHAIOCT 0.05 0.08

HPY)KGCTBOTO HC YBCJ/IMYaBa, a MIPOABIIKABA Jda HaMaJIsIBA 3a/JJIbKHAJIOCTTA CH.

28 CeJikM ¢bC CBbP3aHHU JIHIA
a) Cunepros Xonguar AJl e npeanpusaTHETO MaiiKa;

0) Ilpenmpusitue cvc 3HauuTenHO BiausHUE BbpXY Cunepron xomauHr A/l e Omera BJ]

Xonguur AJl, koeto nputexkana 41,93% ot kanutana Ha Cuneprod Xosauar AJl;

B) JIpIIepHU ApYy’KecTBa OT rpymara mnoja oouy KoHTpoi. Te ca mocoueHu B nmpuiioxenue 29;

F) Z[pyn(ecma, B KOHTO prnaTa HMa 3HAYUTCIIHO BJIMUAHUC € ACOUHUUPAHOTO APYKECTBO

Xesest Kum AJl mocoueHo B npusioxenue 29;

n) KirodoB ynpaBieHCkH nepcoHan — wieHoBeTe Ha Ham3opHust chBeT U Ha YTpaBUTEIHUS

cbBeT. Te3n JiMiia 1oJiydaBaT CaMO MECCHHU KPATKOCPOYHU HOXOIH. Hsamar J0XO0
MMpeKpaTsaBaHe, JPYTryu ABJITOCPOYHU JOXOJU U TOXOAH ITPHU HAITyCKaHC.

M3BbpiIeHn ca cIeHUTe C/IeJKH ChC CBbP3aHHU JHLA:
31 nexeMBpH

U TIpU

a) [Ipoxa:k0u HaA yCJYI¥ - TbIIEPHHU APYKECTBA 2017 r. 2016 r.
Crernuna AJl 24 24
Tommuso AJl 120 120
Cunepron Xoremu AJl 72 72
Jlakpom AJ] 96 96
312 312

0) Iloxynkn 31 nexeMBpH
IMoxynka Ha MaTepua/u - IbLIEPHH IPYKeCTBA 2017 r. 2016 r.
Cunepron Kapr Cepsuz EOO/I - 8
Cunepros Ilerponeym OO/] 7 1
7 9

IMokynka Ha yCJIYTH - ABIIEPHH IPYKeCTBA

Tommuso AJl 52 43
52 43
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

28 Cneyaku cbC CBbP3aHu JULA (MPOABbJIKEHHE)
31 nekemMBpH

B) IIpuxoam oT JUXBH M0 OTHYCHATH 3aeMH Ha AbIepHH apy:xkectBa 2017 1. 2016 r.
[Tamot AJT 4 3
ITerpomen 1 OO/ 117 146
[Tpemuep I1JI AJT 63 68
Ilersp Kapamunues AJ 264 107
Crnaruna A/ 8 2
Cunepron Tpaucnoptr EOO/] 37 10
Pureitn Unxenepunr OO/] - 1
Coodus Excrio EOO/] - 6
Wutepuop Texcrun AJ] 33 34
Cunepros Ilerponeym OO/] 62 75
Tormuso A/ 258 70
Tomnuso I'az EOO/] 2 1
bemunnckun Munepainnu banu EOO/] 14 12
[Ipemuep Ilnesen EOO/] 7 8
Cunepron Enepmxu EOO/] 4 7
Cunepron Xorenu A/l 242 538
1115 1088
r) Hauuciennm pa3xoau 3a JuXBM mo moaydyeHu pgemosutu ot  2017r. 2016 r.
ABIIEPHUTE IPYKecTBa
Cserninna AJ| 179 186
Jlakpom AJ] 3 6
Tommuso I'az EOO/] - 11
182 203
n) Hauwmcjienn pa3xoam 3a JHXBH MO MogydeHu 3aemm ot apyrm 2017 . 2016 1.
CBBbP3aHU JHLA
Owmera bu lu Xonauur A/l - akunonep 48 94

e) NPpUXOAUTE OT IMBHICHTH U OT nponamﬁa Ha UBECTHIIUH CA OIIOBECTCHU B IPUJIOKCHUE
22.

) IIpenocraBeHy U MoJIy4eHH 3ae€MH OT CBBP3aHH JHMLA

Cunepron xommuur AJl e mpemoctaBun 12 958 x.1B 3aeMu Ha JBIIEPHHUTE JPYXKECTBA, a
IBIIEPHUTE JAPYKECTBA Ca BH3CTAHOBIIIM 3a€MH Ha cTOMHOCT 8 659 x.JB.

JlbiepHnuTe apyKecTBa ca MpeAOCTaBUIM CYMH IO JAETO3UTH Ha JIpykecTBOTO B pa3mep Ha 275
X.JIB, ¥ Ca Bb3CTAHOBEHU Ha JBIIEPHUTE JIPYKECTBA JIETIO3UTH B pazmep Ha 200 x.JB.

Ha aknmonepa Omera b/ Xonaunar A/l ca BLCTAaHOBEHUTE CPECTBA I10 3a€Ma B pa3Mep Ha
1900 x.1B.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(B’LB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca IIOCOYUCHU B XHUIJI. JICBA, AKO HE € YIIOMCHATO ,Z[pyl"O)

28 Cneaku ¢bC CBbpP3aHU JHULA (MPOAbJKEHHE)

) IlpenocraBenu 3aeMu HA IbIIEPHH APYKeCTBA(NPOIbJIKEHHE) 2017r. 2016T.
[Tersp Kapamunuen AJ] 7 462 3301
Cnaruna A/ 31 146
Cunepron Tpancroptr EOO/] 396 655
Coodus Excrio EOO/] - 356
Tommuso AJl 3129 11600
bemunnckun Munepainnu banu EOO/] 34 192
[Tpemuep IIneen EOO/J] 16 -
[Tamot A/ - 107
[Tpemuep Iln AJ] 71 -
Pureiin unxenepunr OO/] 5 -
Tomnuso I'az EOO/] - 60
Cunepron xorenu AJ] 300 -
Cunepron Ilerponeym OO/] 1253 -
[Terpomen 1 OO/ 31 169
Enepmxu [enta EOO/l — nonbIHUTENHU MTAPUYHU BHOCKH 230 301

12958 16 967

3) Bb3cTaHOBEHH 3aeMH OT JIbIIEPHHU JAPYKeCTBA 2017r. 2016T.
[Tersp Kapamunuen AJ] 235 1774
Cunepron xotenu A/l 1858 7223
Cunepron Tpancnoptr EOO/{ - 75
Tormuso A/ 5410 3587
Codus Excrio EOO/] - 356
Cunepron Enepmxu EOO/] 172 -
[Terpomen 1 OO/ 718 5
berunnckn Munepanan 6anu EOO/] - 18
T Codus EOO/] — HecBbp3aHo nuiie - 92
Wntepuop Texctun AJ] 10 -
[Ipemuep IInesen EOO/] 192 -
[Hamot Al - 9
Cunepron Ilerponeym OO/] - 1111
Enepmxu [lentra EOO/l— nonbJIHUTENHY TAPUYHU BHOCKU 64 -

8659 14250

u) IoaydyeHn nAeno3uTH OT JbIUEPHU JApYy:KecTBa W 3aemMu oT aApyrm  2017r. 2016r.
CBBbP3aHM JIMIA

Jlakpom AJ{ - 200
CeeriinHa AJ] 215 381
Cunepron Enepmxu EOO/] 60 -
Owmera bu Tu Xonauar A/ - aknuonep - 1685

275 2 266

/i) BbpHaTH Aeno3uTH HAa IbUIEPHU IpYyxKecTBa W 3aemu Ha apyrm  2017r. 2016r.
CBbP3aHM JIHIA

Tommuso I'az EOOJ] - 392
Jlakmpom AJ] 200 -
Owmera bu lu Xonauur A/l - akunonep 1900 505

2100 897
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(BbB BCHYKH MPHIOKEHHS CYMUTE Ca TIOCOYCHH B XHJI.JIEBA, aKO HE € YIIOMEHATO JAPYIo)
28 Cneaku cbC CBbP3aHM JUIA (IPOIbJKEHHE)
B3emaHus v 3a1bJKEHHSI B Kpasi HA FTOMHATA

K) JbJrocpounu B3eMaHusi OT CBbP3aHH JHIA 31 nexemBpH 2016 .
2017 r.

B3emaHus ot npeiocTaBeHH JONbJIHUTEIHH NAPUYHU

BHOCKH

Enepmxu [lenra EOO/] 3916 3749

IIpenocraBenn 3aeMu Ha IbIIEPHH APYKeCTBA
JABJArocpoYHH 3aeMH M JIUXBH
Jb1iepHu aApyxecTBa

Cunepron Xorenu A/l 5147 6 706
Tormuso A/ 6 561 8842
bemunncku munepannu 6anun EOOJ] 379 345
[Ipemuep I1n AL 1718 1647
[Ipemuep Ilnesen EOO/] - 176
Wutepuop Texctun AJ] 35 51
Pureitn unxenepunr OO/{ 10 5
Cnaruna AJ] 220 189
Cunepron Enepmxu EOO/] - 172
Cunepron Tpancropt EOO/] 1051 655
[Tamot AJ1 98 98
Tormmuso I'az EOO/] 60 60
Ilersp Kapamunues A/] 9982 2 757
OO0110 HeTeKyIM B3eMaHUs OT CBbP3aHM JMLA 29 177 25 452

a) KpaTkocpounu B3eMaHHsI OT CBbP3aHH JIHLA

ITo THproBeku caenkm - JIbuepHu ApyKecTBa 31 nexemBpH 2016 r.
2017 r.

Exn Tlu I'az EOO/I B nukBuaarus 5 5

5 5

En ITu I'az EOO/I B nukBugarusi- o0e3eHKa (5) (5)

B3emanus cien ode3nenka

B3emanmusa ot KPaTKOCPO4YHH 3a€MHU U JIUXBU

[erpomen 1 OO/] 2 859 3547
En IIu I'az EOO/I B nTUKBUAaIus 993 993
Cunepron [Terposreym OO/ 2 366 1113

6218 5653
O6e3nenka Ha En I[Tu I'az3 EOO/] B nukBUgamnus (993) (993)
B3emanusi HeTHO 5225 4 660

B3emanus no u3nbJaHUTENHO Aej10 oT MuTepuop Texctun AJl

['maBHua 310 310
JIuxBu 369 338

679 648
OO01110 KPATKOCPOYHH B3eMaHMNsl OT NMPEIOCTABEHH 3aeMH 5904 5308
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(BbB BCUYKH MIPUIOKEHHS CYMHTE Ca TIOCOYCHU B XHJI.JICBA, aKO HE € YIIOMEHATO J[PYTo)
28 CheJKu ¢bC CBbP3aHU JULA (IPOABJKEHHE)

M) 3aabJ/KeHHs KbM CBbP3aHHU JINIA

IMosy4yenu 3aeMu U 1eMO3UTH OT CBHP3aHU JHIA (BKJIL. 31 nekeMBpH 2016 r.
JINXBH) 2017 r.
JBJITOCPOYHU 3a€MHU U JICTIO3UTH 5741 7426
Kparkocpounu 3aeMu 1 J€NO3UTH 60 200
JIuXBH 1O 3a€MH U JCTIO3UTH 365 401
6 166 8 027
CpokoBe 3a moracsiBaHe Ha MOJy4YeHHTe 3aeMM U  3aIbJKeHHUE Cpok 3a
JAeMO3UTH C JIUXBH OT CBbP3aHH JINLA: noracsiBaHe
Csernuna AJl 5251 31.12.2020
Owmera bu lu xonauar A/l 855 31.12.2020
Cunepron Enepmxu EOO/] 60 31.12.2018
6 166

CrnpaBenuBara CTOMHOCT Ha KPaTKOCPOYHHUTE 3a€MH € MPUOIM3UTEIHO paBHA Ha OalaHcoBaTa
CTOWHOCT, Thi KaTO €()eKTHT OT JUCKOHTUPAHETO OW OWMJI HE3HAYHUTEIICH.

IIo TEProBekH caeIku 31 nekemBpu 2016 .
2017 r.

JAblIepHH IpyKecTBA
Tonmuso AJl - 1

33[["[:.]1)Keﬂl/lﬂ 34 3alIMCaHd BHOCKHU OT YBCJIMYCHUE HA
KalnuTajja Ha:

Coodus Excrio EOO/I — apliepHo Ipy*’ecTBO 17 812
17 813

O0110 3a1bJIKEHUSI KbM CBbP3aHHU JINIA 6 166 8 840
B T.4.; 7BATOCPOYHM 3aABIKEHUS 6 106 7827
KPaTKOCPOYHH 33bJKEHUS 60 1013

3a NpeaAOCTABCHUTC 34€MU Ha ABUHICPHUTC APYXKECTBA U 3a IMOJIYYCHH IACIIO3UTH WU 34€MHU OT
ABIOCPHUTEC OPYXKECTBA W JAPYIrUTC CBHBpP3aHW JiMda HE Ca NOpPEAOCTaBAHMW MW IIOJIydaBaHU
00e3MeUeHus U rapaHiuu.

H) Ki11040B ynpaBJ/ieHCKH NepcoHaJl

CbCTaBbT Ha KIIFOUOBHS YIIPABICHCKH MTEPCOHAN CE ChCTOM OT 6-T JMna: 3-u HAI30pEH ChBET U 3-
U ynpaBuTenieH. Pa3MepbT Ha Bb3HArpaXI€HUSATAa Ha YIPABJICHCKUs NepcoHail 3a nepuosaa e 160
x.JB. (2016 r. 161 x.71B.) omoBecTeHo B npuioxkenue 20.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)
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NuBecTHUMH B AbIIEPHHU, ACOLUMPAHH U APYIH NPEANPUATHS
Pasnpenenenue no Buj ydacTue Ha MHBECTHLIMUTE CrIope]] OajaHcOBaTa UM CTOMHOCT B Kpas Ha
CHOTBETHUS OTYETEH Mepuoa. Bcuuku apyxkecTBa ca peructpupanu B Pemybnuka boarapust:

Apy:xecTBO AKIIHOHEpeH IIpouenTHo banancosa banancosa
KANUTAJA KbM  y4acTHe KbM CTOifHOCT CTOifHOCT
31.12.2017 r. 31.12.2017r. 31.12.2017r. 31 nexkemBpHm
B XHJL.JIB XWJI. JIB. 2016 r.
XHJL. JIB.
JblepHH Ipy:KecTBa
Torumso AJ] 5417 73.42 11121 11121
[ersp Kapamunuer AJ] 3310 98.38 5668 5668
Cunepron Xorenu A/l 24 164 99.98 25 316 25 316
CeerimHa AJ] 442 85.52 495 495
Jlakipom AJ] 4912 99.20 5143 5143
[lamot AJ] 417 93.63 526 526
Cnaruna A/ 988 95.41 1174 1174
[Terpomen 1 OO/] 2700 99.00 2673 2673
[Tpemuep I1n AJ] 2054 99.38 2273 2273
bankankepamuk AJ] 8 545 99.97 8 603 8 603
Cunepron TpaHcriopt 1920 100 1920 1920
EOO/
Tommuso 'az EOO/] 603 100 603 603
En IIm Ta3 EOOH B 505 100 505 505
JTUKBUIALINS
Cumnepron Ilerponeym OO/ 1464 24.89 1636 -
Cunepron Kapr Cepsus - - - 1336
EOO/]
Buran I'az EOO/] 765 100 765 765
Enepmxu Jlenta EOO/] 10 380 100 10 380 10 380
Codus Excrio EOO/] 21274 100 20992 20992
Pureiin Umxenepuar OO/ 5 96 5 5
Tommuso 100 - - - 96
Peny6nuka Kurait
BerunHckn MuHepaHu OaHu 798 100 798 798
EOO/]
[Tpemuep ITneBen EOO/Q 1 506 100 1518 1518
Cunepron Enepmxu EOO/] 500 100 500 250
102 614 102 160
B 1.4. O6e3nienka va En [Tu I'a3 EOO/] B tukBugarmst — (6 005) (505)
505 x.n1B
96 609 101 655

Ha He3aBuCHM OIICHMTEN € BB3JI0XKEHA OLICHKA HA MHBECTHIMMTE B JIBIIEPHU IPYKECTBA KBM
31.12.2017r. K»m naTaTta Ha TO3u (DMHAHCOB OTUYET paboTaTa Mo OIEHKaTa HE € 3aBbpIIcHa. Bb3
OCHOBAa HAa HAJIMYHUTE JaHHU KbM MOMEHTa HAa WHBECTULIMHUTE B JBILIEPHUTE JPYKECTBA C
oTpULaTeHU (UHAHCOBU pPE3yJTaTH € oTYeTeHa 3aryda ot obesreHka B pazmep Ha 5500 x.JiB.
OcBen u3bpoenute mnpeku ydactus CuneproH XoinuHr AJl Hempsko uMMa ydacTHs. d4pe3
nbiiepHoTo cu npyxectBo Ilersp Kapamunue AJl 94,29 % B Unrtepuop Texctun AJl; upes
Tonmnmuo A/l mputexaBa u Henpsiko yuactue B Cuneprod Ilerponeym OO/] B pazmep Ha 73,42
% u TommBo 501 OOO Mocksa 73,42%; upe3 Cunepron Enepmxu EOOJl 100% nenpsiko
yuactue B Cunepron MHC EOO/] u upe3 Cunepron Xorenu A/l B Epona Pezopr EOO/] 99,98
%.
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CHUHEPI'OH XOJIIUHI" AL

NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET

31 IEKEMBPH 2017 r.

(B’LB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

29 HHBecTHUHMHU B IbIIEPHU, ACOIUUPAHN U APYTH NpeAnpUATHs (MPOAbIKEHHE)

[

JlpykecTBO Axknuonepen  IIpoueHTHO BanauncoBa BaaancoBa
KAlUTAJ KbM  y4acTHe KbM CTOMHOCT CTOMHOCT
31.12.2017r. 31.12.2017 r. 31.12.2017 r. 31 nexemBpH
B XWJLJIB XHWJI. JIB. 2016 .
XHJI. JIB.

AcolUMPaHU NPeINPUSITUS
1 Xeses kum AJl 166 34.00 14 14
14 14

Apyru yyacrus

[Tanaiior Bonos AJ] 163 411 ) 5}
2  Emnpom A/l 4 264 0.07 1 1
6 6
96 629 101 675

30 YciaoBHM 3a0bJKEHUSA
Cbae0HH 1e1a

Ksm 31.12.2017 r. B JIpy’XecTBOTO HsMa BHUCAILIN ChACOHH, aIMUHUCTPATUBHU WIH apOUTPAKHU
Jiefia Kacaely B3eMaHus WM 3aIbJKeHUs B pa3mep Ha 10 % u noBede oT cOOCTBEHUS KaruTall.

IMopbuuTe/icTBA U MPEIOCTABEHH rAPpaAHLIMU
Jpy»XecTBOTO € ChITBKHUK IO MOJTYYEHU OT JBIIEPHUTE APYKECTBA OAHKOBH 3ae€MU, H3JaJACHU
0aHKOBHM TapaHIMM, KaKTO W TapaHT mpea OaHKW, Ibp>KaBHU WHCTUTYIMH M JIOCTaBUMIM Ha
CJIETHUTE JIBIIEPHU JAPY>KECTBA!

ApyxecTBO Hepuon Bun Jorosopen pasmep Pasmep na
Ha BaJIyTa rapanTupana
najgex CyMa KbM
31.12.2017 r.
OpPUTHHAJHA X. JIeBOBe X. JleBOBe
BAJIYTa B X.
[Merpomen 1 OO/ 2018 . JleBa 2500 2500 2500
Cunepron Xoremu A/ 2019r. JleBa 4500 4500 1728
Cunepron [lerponeym 2021 r. JleBa 7400 7400 3251
oo
Cunepron [lerponeym 2018 . JleBa 4500 4500 4 500
oo
Cunepron [lerponeym 2018 . JleBa 4000 4000 4 000
oo
Cunepron [lerponeym 2018 . JleBa 2000 2000 2000
oo
Codus Excrio EOO/] 2023 1. EBpo 4636 9067 3 266
Tomnuso I'az EOO/] 2020 T. JeBa 4500 4500 1800
23 045
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KBM MEXKIUHHUA HEKOHCOJIMJIUPAH ®PUHAHCOB OTYET
31 IEKEMBPH 2017 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

31

32

IToeTn aHra;KUMEHTH
3azn>.1m<ennﬂ IO OIMEePaTUBECH JIM3BUHI

[loeTn aHra)XxMMeHTH, KOMTO ca JOTOBOPEHH KbM JaTara Ha OajaHca, HO HE Ca OTPAa3eHU BbHB
(MHAHCOBHS OTUET, Ca KaKTO CIIe/Ba:

31 nexemBpH 2016 .
2017 1.
OrnepaTUBEH JTU3UHT 47 36

ILPY)KGCTBOTO 1o cbopMaTa Ha OIICPATHUBCH JIM3UHI € HACJIO ABJIITOCPOYHO OT HOPUIHYCCKO JIMIIC
0(1)I/IC IIOMCIICHHA. CJIGZ[ HU3TUYaHC Ha CPOKBT MMa BB3MOKHOCT 3a IIOJAHOBSABAHC. Hpe3 roauHara
cymara oOT 47 x.J1B € IIpU3HaTa KaTo pas3xo/ IO OIICPATHUBCH JIM3MHI' B OTYCTA 34 BCeOOXBaTHUA
J0XO0A.

Cn0ouTHS cjiel Kpasi HA OTYETHUS MEPUOT
Hsama cu0utus.
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