CUHEPIOH XOJUITUHT AJl

MEKINMHEH HEKOHCOJIMJIUPAH
®UHAHCOB OTYET

30 FOHU 2018 ron.



CHUHEPI'OH XOJIIUHI" AL
MEXIWMHEH HEKOHCOJIUIUPAH ®UHAHCOB OTYET

CbABP/KAHUE

30 FOHH 2018 r.

ChJAbPKAHUE Crp.
Hexkonconmuaupan CuetoBosieH 6aiaHnc 3
Hekonconuaupan OTueT 3a BCeoOXBaTHUS 10XO0] 4
Hexkoncomuaupan OTueT 3a IpOMEHUTE B COOCTBEHHUS KalUTal 5
Hexoncomnaupan OT4deT 3a napuyHUTE MTOTOLU 6
[Ipunoxenus KbM HEKOHCOJIMAMPAHUSA TOIUIIEH (UHAHCOB 7-43

OTUCT



CHUHEPI'OH XOJIIUHI" AL

MEXIWMHEH HEKOHCOJINIUPAH CYHETOBOJAEH BAJTAHC

KBM 30 FOHHA 2018 r.

(Bcuuku cymu ca B XUJI. JICBa)
IMpua.

AKTHUBH
Herexkymu akTuBH
HMoTH, MallIMHU ¥ CHOPBHKECHUS 3
WHBecTuIu B IbIIEPHA, ACOIUUPAHHN U JPYTH PEIIPUATHSL 4,26
Bsemanust oT cBbp3aHu IUIa U APYTH B3EMaHUs 5,25
AKTHUBU OT OTCPOYCHH NaHBIU 14
00110 HeTeKYIIH AKTHBHU
Tekymu akTuBH
Bsemanust oT cBBp3aHu Julla 25
TBproBcku B3eMaHUs U IPYTH aKTUBU 5
WNuBecTunmu aAbp>KaHu 10 MaIexK 6
[MapuyHu cpencTBa ¥ MAPUYHU CKBUBAJICHTH 7
OO0u10 TeKylIM aKTHUBHU
OO0 aKTHBH
COBCTBEH KAIIUTAJI 1 ITIACUBHU
Co0cTBeH KamuTaJl
Perucrpupan xanuran 8
PesepBu 9
Hepasnpenenena nmeyanba 10
OO0 cOOCTBEH KAIIMTAJ
IMacuBu
Herexkymu nacusu
3aabKeHMs 3a TIOMyYeHN OaHKOBU 3a€MHU 11
3aabKeHUs KbM CBBP3aHU JINIIA 25
3aabKeHUs 32 IEHCUOHUPAHE 13
O01m10 HeTeKyIM NaCHBH
Tekylu nacuBu
3aIbIDKEHYS 32 MTOTy9eHN OaHKOBU 3a€MU 11
3aabKeHUs KbM CBBP3aHU JINITA 25
TBProBCkH U APYTH 3aTbIDKESHUS 12
IIpoBu3un 13

O0110 TeKyIIM ACUBH
O0110 NacuBU

O0110 COOCTBEH KAIMUTAJ H NACUBH

30 roun
2018 r. 2017 r.
10 409 10 410
98 335 96 288
38 310 29176
1610 1610
148 664 137 484
7 669 5904
474 5
4 5
126 58
8273 5972
156 937 143 456
18 359 18 359
34 760 34 768
82 760 82 334
135 879 135 461
- 977
20 217 6 106
91 91
20 308 7174
632 690
- 99
95 9
23 23
750 821
21 058 7 995
156 937 143 456

MeXAMHHUAT HEKOHCOMMIUPaH (GUHAHCOB OTYET OT CTpaHUUX 3 - 43 € yTBbp/AEH OT Y IpaBUTEIHHS ChBET Ha 26

roimu 2018 r. ¥ e moAnKcaH OT:

Mapun CrostHOB
M3nbiaHuTENnEH JUPEKTOP

Credan ['pHIICB
DUHAHCOB JAUPEKTOP



CHUHEPI'OH XOJIIUHI" AL
HEKOHCOJIMIUPAH OTUYET 3A BCEOBXBATHUA 10XO0/

kbM 30 OHHA 2018 r.
30 OHAN
(Bcuuku cymu ca B XHIISIIU JieBa) Ipunoxenus 2018 r. 2017 r.
IMpuxoan
OHUHAHCOBU MPUXOIH 19 942 8 369
[Mpuxoau oT poIaKOH HA YCITYTH 25 156 156
Pa3xoau
Pasxozu 3a MaTepuanm 15 @) (20)
Pa3xomu 3a BBHIIHH yCITyTH 16 (233) (163)
Paszxonu 3a amopTH3anus 3 @ 2
Pasxonu 3a nepconana 17 (311) (302)
Hpyru paszxoau/ IpUXOIH, HETHO 18 (3) 3)
OUHAHCOBHU pa3xoau 20 (245) (167)
[Teuan6a ot nmponax6a Ha UIMOTH, MAIIMHU U CHOPHIKEHHUS 4 120 -
IMeyan6a npean JanbOU 418 7878
(Pa3zxon) Mkonomust (3a) OT JaHbLU 21 - -
Ieuan6a ciaex naHbBUH 418 7878
Komnonenmu, xoumo usma 0a 6voam pexnacugpuyupanu
B nevanbu unu 3a2you:
[MocnenBaiy OlEHKH Ha TUIAHOBE C Je(UHUPAHU TOXOIH -
Janbunu epexTH, CBbP3aHH C TE3H JO0XOIH -
JApyr BceoOXBaTeH 10X01 - -
OO0 BceoOXBATEH 10X0] 418 7878
OCHOBEH JI0X0/J1 Ha aKius(JieBa Ha aKI[Hsl) 22 0.02 (0.43)
Jloxo ¢ HamalleHa CTOMHOCT Ha aKIHst 22 0.02 (0.43)

MEXIMHHUAT HEKOHCOMUIUPaH (UHAHCOB OTYET OT CTpaHUIU 3 - 43 € yTBBp/IeH OT YIpaBUTEIHHS ChBET Ha 26
roau 2018 r. 1 e moanucax ot:

Mapun CrostHOB Credan 'bHneB
W3nbiHATENEH TUPEKTOD @UHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIUHI" AL

HEKOHCOJINWJIUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI KbM 30 FOHM 2018 r.

(Bcuuku cymu ca B XWJIL. JIeBA) Ipun Ocunosen  Ilpemuen  3axonoBu IIpeonenbuen  Hepasnpenenena O6mo
KANHTAJ pe3eps pe3epBu pe3epB neyaiada  coOCTBeH
KalmuTajua
01 snyapm 2017 r. 18 359 31138 3616 14 81473 134 600
[leuanOa 3a roguHara 1143 1143
O011 BceoOXBaTeH A0X0/ 32 rOAMHATA - - - - 1143 1143
31 nexemBpu 2017 r. 18 359 31138 3616 14 82 334 135461
IIpomenu B codcTBeHus1 kKanuTaJ npe3 2018 r.
[Tewan6a 3a ronuHaTa 418 418
OO0u1 BceoOXBaTEH 10X0/1 32 TOIMHATA - - - - 418 418
[TpexBBpIisiHE KbM HEepasmpeeneHaTa neyainda (8) 8 -
30 ronm 2018 r. 18 359 31138 3616 6 82 760 135 879

MeXAMHHUAT HEKOHCOIMANPaH (PUHAHCOB OTYET OT CTpaHuly 3 - 43 e yTBBpJIcH OT YTpaBUTEIHUA ChBeT Ha 26 toim 2018 r. u e noanucax ot:

Mapun CrosiHoB Credan ['bHzeB

WzmenHuTEICH AUPEKTOP dunaHCcOB AUPCKTOP



CHUHEPI'OH XOJIIUHT" AL
HEKOHCOJIMJAUPAH OTYET 3A TIAPUYHUTE INIOTOLMU KBbM 30 FOHH 2018 r.

30 oHu

(Bcuukm cymu ca B XHUIISAH JIeBa) puito 2018 r. 2017 r.

JKEHUSI
ITapuyeH NMOTOK OT ONEePATUBHA AEHHOCT
[MocThIUIeHUS OT KIUCHTH 198 200
ITnaranus Ha JOCTaBYMIIA (278) (147)
ITnamianus 3a mepcoHaa (262) (252)
[TnaTenu Apyry AaHbIN (73) (70)
[MocThIUIeHUS OT JIUXBU 517 300
[InaTreHn TUXBU (95) (75)
IMocThIIEHUS OT JUBUAEHTH - 7 636
HeTHu napy4yHM MOTONM OT ONEPATHBHA IeHHOCT 7 7592
Ilapu4Hu HOTOLM OT MHBECTHLIMOHHA J1€HiHOCT
[IpemocTaBeHr 3aeMU Ha CBbP3aHHU JIMIIA 25 (27 845) (8 715)
BbcTaHoBeHHM mpeiocTaBeH! 3a6MU OT CBBP3aHH JIMIA 25 17 140 4 685
[namanus 3a TpuIOOMBaHe HA HHBECTUIIMH 4,26 (2 219) (410)
IHocTernenus ot nmpoaax6a Ha UMOTH MAIIMHU U APYTH 120 -
HeTHn napuyHuM moTOIM OT HHBECTHIINOHHA J€HHOCT (12 804) (4 440)
IHapuynu norouu ot ¢puHaHCOBA AeiiHOCT
[Tomyuenu 3aemu 25 18 204 24
[Tnatenu 3aemu 25 (5 339) (2119)
HeTHH NapHYHH MOTOUH OT (PUHAHCOBA AEHHOCT 12 865 (2 095)
VYBe/imueHHe/HAMajleHHe Ha NAPUYHHTE CpPeACTBA W
e€KBHBAJICHTH Mpe3 mepuoaa 68 1057
IMapuynn cpeacraBa W €KBHBAJIEHTH B HA4YalloTO Ha
nepuojaa 58 51
IlapuyHu cpeAcTaBa U eKBHBAJIEHTH B Kpasi Ha eprojaa 7 126 1108

MEXIMHHUST HEKOHCOUANPAH (GUHAHCOB OTYET OT CTPAHUIU 3 - 43 e yTBBpJeH OT YIPABUTCIHHS ChBET
Ha 26 ronu 2018 r. 1 e moanucad or:

Mapunu CtossHOB Credan ['nHIEB
W3nbiHATENEH TUPEKTOP @UHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIUHT" AL
IMPHJIOKEHUA KBM HEKOHCOJIMAUPAH PUHAHCOB OTHET
30 FOHH 2018 r.

1
1

2.1

Pe3roMe Ha 1eiiHOCTTA U NIPUJIATAaHATA CYETOBOAHA MOJUTHKA

Pe3rome nHa neifHocTTAa

Cunepron XonauHr (“IpyxkecTBOTO”) € aKIMOHEPHO APYKECTBO, YMHUTO AaKIUHU CE
ThpryBaT Ha beirapcka gongosa 6opca - Codpust AJl, Cerment akiu ,,Standard”.
HpyxectBoTo e peructpupaHo B PemyOmuka bbarapusi u e Bmucano B AreHHus 1o
BnucBaHusATa — TwproBcku peructbp ¢ EMK 121228499 cbe cepmanuiie u aapec Ha
ynpasnenue: bonrapus, rp.Codust, o6mmua Codus, paiion Cpenen, yir."Comyrcka" Ne2.
JpyxecTBOTO € npeAnpusiTue - Maiika Ha ['pyna ot qpyxkecTBa U OCHOBHATa My I€HHOCT
ce ChCTOM B NpUAOOHMBAaHE, yNpaBiIeHHWE U Tpoaax0a Ha akIuM W (QUHAHCHpaAHE Ha
JeTHOCTTa Ha IbILEPHUTE APYKECTBA.

JpyXecTBOTO MMa UHBECTUULIMM C MPSAKO ydacTue B 21 oT apyxectBara v HENpsko B 4
IpyxecTtBo. Jpy>KeCcTBOTO MpHUTEKaBa HWHBECTHUIMM M B 1 acomuupan0o u 2 c
MaJILIMHCTBEHO Y4acTUE IPEIIPUITHSL.

CuyeToBOAHA MOJIUTHKA

[To-mony cienBa onucaHWe HAa CYETOBOJHATA TMOJMTHKA, MIPHUJIAraHa MpU W3TOTBSHE HA
HEeKOHCoMuaupanus (puHancos order. [lonmuTrukara € OWia MOCISIOBATEIIHO MPHIIaraHa
3a BCUYKH MIPEJICTABEHU TOJIMHH, OCBEH aKO U3PUYHO HE € YIIOMEHATO APYTO.

ba3a 3a u3rorBsine Ha (PUHAHCOBHS OTYET

HekoHnconuaupanus (GUHAHCOBHUAT OTYET € M3TOTBEH B CBHOTBETCTBUE C BCHUKHU
Mexnaynapoanu crangapté 3a ¢uaancoBu otdetd (MC®PO), KOUTO c€ CBCTOAT OT:
CTaHJapTH 3a (PUHAHCOBU OTYETH U OT THIKyBaHMs Ha KomuTera 3a pa3scHeHus Ha
MC®O (KPMC®O), onobpenu ot CrBera o MexayHapOoAHU CYETOBOAHHU CTaHIApTH
(CMCC), u MexayHapoIHUTE CYETOBOJHU CTaHAAPTH M ThIKyBaHUATA Ha [locTosHHUSA
komuteT 3a pasdcHsaBaHe (IIKP), omobpenun ot Komurera no MexayHapoaHu
cueroBognau ctanmaptu (KMCC), kouto edextuBHO ca B cwia Ha | sHyapu 2018 r., n
kouto ca npuern or Komumcusara na Esponeiickusa cpro3z. MCPO, npuerun ot EC, e
OOLIONPUETOTO HAMMEHOBAaHUE HAa pamMKaTa ¢ O0II0 IpeJHayHauyeHUe-CueToBOIHA 0a3a,
€/IHaKBa C paMKaTa, BbBeJeHa ¢ nepuHunuara cbriaacio § 1. 1.8 or JonbanutenHure
pasnopendu Ha 3akoHa 3a CUETOBOJCTBOTO IOJ HAaWUMEHOBAaHHUETO ,,MexayHapOoaHU
cueroBoHU cTanaaptu’ (MCC).

PBHKOBOICTBOTO 11I€ M3TOTBU KOHCONMUAMpPaH (PUHAHCOB OTUeT 3a mepuonaa kpM 30 roHH
2018 r. B koHcomumupaHuAT (UHAHCOB OTYET, JBIICPHUTE JPYKECTBA KBIACTO
JpyXecTBOTO ympa)kHsiBa KOHTPOJI Ca U3ISI0 KOHCOTUAUPAHHU.

[TorpebuTenuTe Ha TO3U HEKOHCOMUANPaH (PUHAHCOB OTYET TPAOBA J1a TO YeTaT 3aeHO C
KOHcomaupanusi ¢uHaHcoB otdueT 3a mepuoxa kbpM 30 tonm 2018 r., xoraro Obuae
M3rOTBEH 32 Jla OoJIyYaT IIbJIHA HHpopManus 3a GUHAHCOBOTO MOJIOKEHUE, PE3yATaTUTE
OT JAEMHOCTTAa M MPOMEHHTE B NMapU4HHUTE notouu Ha ['pynara Ha CrHeproH XOJIuHT,
KaTo LsJI0.

3a Ttexkymara ¢uHAHCOBa roaWHa J[py)KECTBOTO € MpUeT0 BCHUYKH HOBU H/WIH
pPEBU3UPAHU CTAHAAPTU U ThIKyBaHus, uzgageHn or CMCC u pecn. or Komurera 3a
pazscaenus Ha MC®O, kouto ca OWiiM yMECTHH 3a HEroBaTa JICHHOCT.



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

2.1

ba3za 3a u3rorBsine Ha (l)I/IHaHCOBI/IH oTyeT (l'IpO)I'B.TI)KeHI/Ie)

e MC®DO 9 ®unancoBu UHCTPYMEHTH (B cuita 3a roauinnu nepuoau ot 01.01.2018 r. - mpuer
ot EK). HoB cranmapt, xoiito mie 3amect ususzio MCC 39. MCODO 9 BbBexkaa U3UCKBaHE
kiacudukanuaTa Ha (GUHAHCOBUTE aKTHBH Ja ObJa IpaBeHa Ha 0Oa3a OWM3HEC Mojena Ha
MOPEIIPHUATHETO 32 TIXHOTO YIPABICHUE W HA XapaKTEPUCTHKUTE HA JOTOBOPCHHUTE MapUYHU
MOTOIIM Ha CHOTBETHHUTE akTUBU. Ompenens caMo JIB€ OCHOBHM KAaT€TOPUU OLEHKH — IO
aMOpTU3MpaHa M TIO CIpaBeAuBa CTOWHOCT. HoBuTe mpaBmia mie J0BEIaT A0 MPOMEHU
OCHOBHO B OTYMTAHETO HAa (DPMHAHCOBU aKTUBU KaTO JIBJITOBU MHCTPYMEHTU U Ha (PMHAHCOBU
MACUBH MIPUETH 32 OTYUTAHE TI0 CIIPABEJIMBA CTOMHOCT Mpe3 TEKYIIUTE Nevanon u 3aryou (3a
KpeaAuTHUS puck). OcoOeHOCT MpH KiacupUKaluaTa U Ha OLIEHBYHHS MOJied 32 (PMHAHCOBUTE
aKTUBH TIO CIpaBeUIMBa CTOWHOCT € J00aBeHaTa KaTeropus — C OIEHKa 10 CIpaBeINBa
CTOMHOCT Tpe3 Apyrus BceoOXBaTEH JOXO/ (32 HAKOU IBJITOBH U KAIUTATIOBU UHCTPYMEHTH).
[IpoMsiHaTa B METOJOJIOTHsS HA OIpeaeisHe Ha oO0e3leHKaTa — MPOMSHATa Mpeiaiara
MPUIOKEHWE Ha MOJeNa Ha ,,0ouakBaHa 3ary0a”. ChbIVIaCHO TO3M MOJEN BCUYKHU OYaKBaHU
3aryOu Ha eJJMH aMOpTU3UpYyeM (PMHAHCOB MHCTPYMEHT (aKTHB) CE MPU3HABAT HA TPHU €TAIlH, B
3aBHCHUMOCT OT MPOMsIHaTa Ha KPEIUTHOTO MYy KadecTBO, a HE caMO IPU HAcThIIBaHE Ha
cpouTHe, KakTo € B ceramuus moaen nmo MCC 39. Tpure erama ca: npu IIbpPBOHAYATHOTO
npu3HaBaHe Ha (PMHAHCOBUS aKTUB — 00E3IeHKa 32 12-MecedeH MepUuo WM 3a LEIHs KUBOT
Ha aKTHBA; U ChOTBETHO — IIPH HACTHIIBAHETO HA (pakTUUecKa oOe3leHka. Te ompeaensaT u Kak
Ja ce u3MepBar 3aryoute oT o0e3leHKa W ChbOTBETHO MPUJIAraHeTO Ha €(PEeKTHUBHUS JTUXBEH
nporeHT. O0e3leHKaTa Ha IbITOBU HHCTPYMEHTH, OLICHSBAHHU IO CIIPaBE/JINBA CTOMHOCT Tpe3
JIpyTrusi BCEOOXBATEH JIOXOJI, CE OMpeeisl U U3MEepBa KaTo ce Mmpujara chlnara METOI0JIOTHs
KaKTO MpU (DMHAHCOBUTE aKTHUBU 10 aMOPTHU3HMpaHa CTOWHOCT. PHKOBOJICTBOTO € HAmpaBHIIO
MpOyUYBaHE U € OINpPEAeTUIo, Ye TMPOMEHUTE Ha HOBUS CTAaHAAPT HE OKa3BaT BIMSHHE BBPXY
CYETOBOJIHATA IMOJIUNTHKA ¥ BBPXY CTOMHOCTUTE W KiIacH(HKaIMsATa Ha aKTHBWTE, ITACUBHTE,
oTepanuuTe M pPe3ylTaTuTe Ha APYKECTBOTO MO OTHOIICHHE Ha (PUHAHCOBUTE AKTUBU U
MIaCHBH.

e MCOO 7 (mpomeHneH) ®uHancoBU UHCTpYMEHTU: ONOBECTSBaHUS — OTHOCHO OOJIEKYEHUETO
3a MPEU3YHCIEHUETO Ha CPaBHUTEIIHU NEPUOAM U CBBP3AHUTE C TSIX OINOBECTSBAHUS NpU
npunarasero Ha MC®O 9 (B cuna 3a rogumau nepuoau ot 01.01.2018 r. - mpuer ot EK).
Ta3um mpoMsiHa € CBbp3aHa C BBBEXKJAaHE Ha OOJEKYEHHE OTHOCHO HEOOXOIMMOCTTa OT
Npen3yrCciIeHNe Ha CPaBHUTEIHUTE (PMHAHCOBH OTYETH M BB3MOXKHOCTTA 33 MPEAOCTaBsIHE Ha
Monupuuupanu onosectsaBanusd npu npemuHasaero or MCC 39 kebM MC®O 9 Kbm natata
Ha TpWIaraHe Ha CTaHJapTa OT JAPYXECTBOTO M JajdM TO U30HMpa OMIUATA Ja MPEU3UUCIH
NPEeIXOJHU Mepuoau. PBKOBOACTBOTO € M30pajno Ja MOpUiIoKH  MOAU(DUIMPAHO
PETPOCIIEKTUBHO NpHUJIOKEeHHE 3a mepBM ObT Ha MCPO 9 m na He mpeusuucissa
CPaBHUTEITHUTE JIaHHU.

e MCPO 10 (mpomenen) — Konconunupanu ¢unancosu ordetn 1 MCC28 (mpomeHeH) —
VHBeCTUIINN B aCOIMUPAHA U CHBMECTHH MPEANPHUATHS — OTHOCHO TPOAKOM WIIM amopT Ha
AKTHUBH MEX]y NHBECTUTOP U HETOBH ACOIIMUPAHU WM CbBMECTHHU MPEANPHUATHS (C OTIOKEHO
e(dekTUBHA JaTa Ha BJIM3aHE B cuia, mominexaiia Ha onpeaensae oT CMCC). Te3u npomenu
ca HACOYEHM KbM PEIIaBaHETO Ha CYETOBOJHOTO TPETHpAHE HA MPOJAKOUTE WM allOPTUTE Ha
AKTUBH MEXJy HWHBECTHTOD W HETOBH AaCOIMUPAHU WU CHBMECTHH MpeAnpHusaTHsS. Te
MOTBBPK/IABAT, Y€ CYCTOBOJAHOTO TPETHPAHE 3aBUCH Jalld HEMOHETApHUTE aKTUBU, KOUTO ca
MIPOJIaJICHN WIIM allOpTHPaHU, ChCTaBJIABAT ,,0M3Hec” Wik He 1o cMuchl Ha MC®O3. Koraro
HEMOHETapHHUTE aKTUBU IMPEICTaBIABAT ,,0M3HEC” WHBECTUTOPHT MPU3HABA U3LISIIO Meyandarta
WM 3ary0aTa oT nmpojaak0arta WM arnopra.



CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

2.1

ba3a 3a usrorBsine Ha GpUHAHCOBHS 0TYeT (MPOABbJKEHHE)

MC®O 10 (mpomenen) — Korconuaupanu ¢puHancoru otuyetd 1 MCC28 (mpoabiKeHHE)

AKO Te3M aKTHBM HE OTrOBapsAT Ha ONpEIeNICHHETO 3a ,,0u3Hec” mevanbara wiu 3arydarta,
KOSITO CE€ TpHU3HaBa OT WHBECTUTOpPA € JO MPOICHT, ChOTBETCTBAIl Ha Jeja Ha JPYTruTe
MHBECTUTOPH B ACOLMHUPAHOTO MM CHBMECTHOTO NpeANpHUsATHE. Te3u NpOMEeHH IIe ce
npuiarat nepcnekTuBHo. CMMC 0TII0KM HavajaHaTa JaTa Ha MPUIOKEHUE HA TE3W NMPOMEHH
3a HEOIPEIEJIEHO BPEME.

e MCC 28 (npomeHeH) — MHBeCTMIIMM B aCOLIMMPAHU M CbBMECTHU NPEIIPUATHS — OTHOCHO
IBJITOCPOYHU Y4acTHs B aCOUMUPAHM U CHBMECTHHM MpPENNpHUATHS (B CWiIa 3a TOAMILHU
nepuoau ot 01.01.2019 r. — He e npuet ot EK). Tazu npoMsiHa yTOUuHsBa, Y€ TMIPEATPUITHETO
cnensa na npunara MC®O 9, BKIIOYMTENTHO U3UCKBAHUATA 32 00€31E€HKA, OTHOCHO Y4acTusATa
B aCOLIMUPAHU WM CbBMECTHHU NPEANPHUATHS, KOUTO (HOPMUPAT HETHATA UHBECTULMS C TE3U
JIpYy’KECTBa, U 3a KOMTO HE C€ Ipujlara OTYUTAHETO IO METOJla Ha COOCTBEHHS KaluTall.
[TpomsiHa B HamMepeHMATa WM IJIAHOBETE HAa PBKOBOJCTBOTO HE C€ CUMTAT 3a JI0KA3aTEJICTBO
3a MPOMSIHA.

JlonbJIHUTENHO, 32 TOCOYEHUTE MO-A0Jy HOBU CTAHAAPTH, IPOMEHEHU CTAHJIAPTH U MPUETU
TBHJIKYBaHHUS, KOUTO Ca U3JaJ€HU, HO BCE OII€ HE ca B CHJIAa 3a TOJIMIIHU MEPUOAH 3arl0uBaIU
Ha 1 suyapu 2017 1., pbKOBOJCTBOTO € MPELEHUIIO, Y€ CICTHUTE He OuXa UMaji MOTEHI[HaICH
e(eKT 3a MPOMEHHU B CYCTOBO/IHATA MOJUTHKA U (PUHAHCOBUTE OTYETH HA JIPYKECTBOTO:

e MC®O 15 Ilpuxoau o J0roBopH ¢ KJIUEHTH (B cuiia 3a roguinau nepuoau ot 01.01.2018 r.
— npuert ot EK). To3u crangapt e u3Lsino HoB cTanaapT. Toil BbBEk/a ISUIOCTEH KOMITJIEKC OT
NPUHIIMIIY, TpaBUiia W TMOAXOAM 3a MPU3HABAHETO, OTYMTAHETO W OIMOBECTSIBAHETO Ha
uH(popMaIs OTHOCHO BHUA, CyMaTa, Mepruoja U HECUTYPHOCTUTE BB BPb3Ka C MPUXOJUTE U
MapUYHUTE MOTOLM, IPOU3XOKAAIIHN OT JOTOBOPU C KOHTpareHTU. CTaHIapThT 1€ 3aMEHU
JIEUCTBAIIIMTE IO TO3M MOMEHT CTaHJapTH, CBbP3aHU C MPU3HABAHETO HA MPHUXOH, OCHOBHO
MCC 18 u MCC 11 u cBBbp3aHuTE C TAX THIKYBaHUA. BoaemusaT npyuHIMI HA HOBUS CTaHAApT
€ B Ch3J1aBaHETO Ha MOJEI OT CTHIKH, Ype3 KOWTO ONpEAEISHETO Ha apaMeTPUTE U BPEMETO
Ha MpUXOJa ca ChbU3MEPUMHU CIPSMO 33bDKEHHETO Ha BCSIKAa OT CTPAHUTE IO CHEJKaTa
nomexay uM. KirouoBuTe KOMIIOHEHTH Ca: a) JOTOBOPU C KIMEHTH C THPrOBCKa CHIIMHOCT U
OIICHKAa Ha BEPOSITHOCTTA 32 ChbOMpPaHE Ha JOTOBOPEHUTE CyMU OT CTpaHa Ha MPEANPHUSTHETO
CBIJIACHO YCIIOBUSITA Ha aJI€HUs A0roBOp; 0) uaeHTU(pUIIMpaHe Ha OTACITHUTE 3abJKEHUS 3a
M3MBJIHEHUE MO JOrOBOpa 3a CTOKUM WIJIM YCIAYTU — OTTPAHUYAeMOCT OT OCTAHAIUTE IMOETU
AHTQXUMEHTH TI0 JIOTOBOPA, OT KOUTO KIMEHTHT OW YEpIuJI U3TO/IH; B) ONpECIIsTHE Ha IeHa
Ha CleJKaTa — CyMara, KOSITO MPeAIpHUsITHETO OYaKBa, Y€ MMa MPaBO Ja MOJIYYH CPEIly
MPEXBBPIISHETO Ha ChOTBETHATA CTOKA WJIM YCIyra KbM KJIMEHTa — O0COOE€HO BHHUMAaHHE ce
OTJIesl HAa MPOMEHJIMBHUS KOMIIOHEHT B IIeHaTa, ()MHAHCOBHS KOMIIOHEHT, KaKTO M Ha
KOMIIOHEHTa, TOJyyaBaH B HaTypa; T') pa3lpellelieHHe Ha lleHaTa Ha OIepauusara Mexay
OTJICTHATE 3aIBJDKEHUS 32 M3MBIHEHHUE MO JOTOBOpa — 0O0MuYaifHO Ha 0aza caMOCTOsTeTHATa
(MHAMBHUIyaTHATA) TPOJIAYKHA 1I€HA Ha BCEKW KOMITOHEHT; M J[) MOMEHTHT WJIM TIEPUOIBT Ha
MpU3HABaHE HAa MpPHUXOJa — MPU YCHEUIHOTO U3IBJIHEHUE Ha 3aJbJKEHUE IO JI0rOoBOpa upe3
TpaHchepupaHe Ha KOHTpOJIa BBPXY OO€IIaHaTa CTOKa WM yCiIyra, OUjo TO B JaJleH MOMEHT
WM 32 OMpezelieH Mepuo BbB BpeMeTo. HanpaBenu ca mosicHeHus (a)3a uaeHTU(UIMpane Ha
3aIBJKEHUS 3a U3IIbJIIHEHNE Ha 0a3aTa Ha KOHKPETHU OOellaHus 3a JOCTaBKaTa Ha CTOKU WU
yenyru,(0)3a  uaeHTUUIUpaHe Jand JAPYKECTBO € TPUHLUINANT WIA areHT Tpu
MIPEAOCTaBSIHETO HAa CTOKU WUJTU YCITYTH, U (B)IpH TpaHcdepa Ha JTUICH3HUH.
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2.1

ba3a 3a usrorBsine Ha GpUHAHCOBHS 0TYeT (MPOABbJKEHHE)

MC®O 15 Ipuxoau mo J0roBOpH ¢ KIMEHTH (IIPOIBIKCHHUE)

BobBexkmaHeTo Ha TO3M CTaHAApPT MOXKE Jia JIOBEJAE 10 MO-ChIIECTBEHH MPOMEHH: a) MpH
KOMIUIEKCHH JIOTOBOPH, C 0OBBP3aHU NMPOAAXKOHU Ha CTOKU U YCIYTH — 1€ € He0OXOIMMO SICHO
pa3rpaHudaBaHe MEKIy CTOKUTE U YCIYTUTE Ha BCEKH KOMIIOHEHT U yCIIOBHE IO JOTOBOpPa; 0)
BEPOATHOCT 3a MPOMSHA Ha MOMEHTa Ha IpHU3HaBaHe Ha IpojaxkOaTa; B) yBelWYaBaHE Ha
OTIOBECTSIBAHUSATA; U T') BbBEXKJIaHE HA JIOI'BJIHUTEIIHY MPaBUJia 32 IPU3HABAHETO HA MPUXOJIU
OT ONpEeJeNeH TUIl JOrOBOPU — JIMIIEH3MM;, KOHCUTHAIMM;, €IHOKPATHO ChOMpaHU
NpeABapUTEIIHU TakCcH; TapaHuuu U Jp. noa. CraHgapTbT JAONYyCKa KaKTO ITBJIHO
PETPOCIIEKTUBHO TMPUIOKEHHE, Taka U MOAU(DUIMPAHO PETPOCHEKTUBHO MPUIIOKEHHUE, OT
HAYaJIOTO Ha TEKYIIMs OTYETeH IMEPUOJ, C OMNpPENEJCHU OIOBECTABAHUS 3a MPEIXOJHUTE
MEPUOH.

e MC®O 16 Jluzunru (B cuna 3a roauuau nepuoau ot 01.01.2019 r. — npuer ot EK). To3u
CTaHAapT € C U3LAJIO MPOMEHEHA KOHIIENUHWA.) BomeumsaT npuHIUI Ha HOBUS CTaHAAPT €
BBBEX/IAHETO Ha €IHOTUIIEH MOJEJ Ha CYETOBOJHO OalaHCOBO TPETHUpaHE Ha JIM3UHIA IpU
JU3UHTOIONIYYaTEIUTe — 32 BCUUKH JIM3UHTOBHU JIOTOBOPHU C MPOABIKUTEIHOCT OT MOBEUYE OT
12 mecena me ce mpu3HaBa akTHB MoJ (opMara Ha ,,IpaBO Ha MOJI3BaHE’, KOWTO 1€ Ce
aMOpTHU3Upa 3a Mepuoa Ha JOrOBOpa, M PECHEKTUBHO, 1€ C€ OTYMTAa (PUHAHCOB MAcHB 3a
3albJDKEHUETO MO Te3U J0oroBopu. ToBa € M ChLIECTBEHATa MpPOMsHA COPSIMO TEKyllara
OTUETHA MpaKTUKA. 3a KPAaTKOCPOYHM WIM HAa MHOTO HHCKa II€Ha JIM3MHTU C€ JOIycKa
M3KIIIOYCHUE U 3alla3BaHe Ha JloceramHara npaktuka; 0) [Ipu nmusnHrogarenure HsiMa aa MMa
CBHILIECTBEHU MPOMEHU M T€ ILIe MPOABIDKAT Ja OTYUTAT JU3UHTUTE MO MOAOOMETO Ha CTapus
cranaapT MCC 17 — kaTo onepaTuBHH U (PUHAHCOBU. JJOKOJIKOTO HOBUSAT CTaHAAPT JlaBa Io-
ISUIOCTHA KOHLIETIIHS, CIIe/[Ba J1a Ce HAaIlPaBU U OT TSAXHA CTpaHa €AMH MO-MOAPOOEH aHaIu3 Ha
yCIIOBUSITA HAa JOTOBOPUTE U € BB3MOKHO M MpHU TiIX (JIM3MHTOJATENNTE) J1a HACTBIIAT
OCHOBaHMA 3a peKIacupUKalMs Ha ONpENeNeHU JU3MHTOBH caenku. HoBusAT crangapT
M3MCKBA pa3llIMpsiBaHE HA OMIOBECTSABAHUATA.

e MCC 40 (mpomeHeH) — THBECTUIIMIOHHN UMOTH — OTHOCHO TpaHc(hepy Ha MHBECTULMOHHU
UMOTH (B cuia 3a roauinau nepuoau ot 01.07.2018 r. — ve e npuet ot EK). Ta3zu mpomsina e
CBBbp3aHa C MPEJOCTABIHE HA JOMBIHUTEIHO MOSICHEHUE OTHOCHO YCJIOBHATA U KPUTEPHUHTE,
KOUTO JOMyCKaT TpaHchep Ha HMMOTH, BKJI. TakMBa B IMpOLEC Ha H3rpaxJaaHe W/WiIu
PEKOHCTPYKIMS M IPEYCTPOMCTBO, KbM M OT KaTeropus ,,AHBECTULMOHHU UMOTH . Takupa
TpaHcepu ca JONYCTUMH, CaMO KOTaTo Ca H3MBJIHEHU MU PEeCcI. KOrato Beye He ca
U3IIBJIHEHH KPUTEPUHUTE U JIePUHHUIMATA 32 MHBECTHIIMOHHM HMMOTH M KOTaTo ca HaJUIE
JI0Ka3aTeNCcTBa 3a cMsiHaTa B ymorpebara uM. IIpomsiHa B HamepeHUsiTa WM IUIAHOBETE Ha
PBKOBOJICTBOTO HE C€ CUMTAT 3a JOKA3aTEJICTBO 3a NpoMsHa. [IpomsiHaTta Moxe aa ce mpuiara
NEPCIIeKTUBHO WM PETPOCHEKTUBHO, IMPH CIAa3BAaHETO Ha OINpEAeNCHUTe C MpoMsHaTa
IIpaBuUIa.

e MC®O 17 3actpaxoBareiaHu A0roBopH (B cuiia 3a rogumnu nepuoau ot 01.01.2021 r. — ve
e npuer ot EK).

e MCDO 2 (mpomenen) [lnaniane Ha 6a3ata Ha akiuu — Kiacudukamus u oleHSIBaHE Ha
TpaH3aKIMUTE O0a3upaHyu Ha IUIAIAHUS C aKIMU (B cuita 3a rogumHu nepuoau ot 01.01.2018 r.
— He ¢ npuetr oT EKMC®O 4 (nmpoMeHeH) 3acTpaxoBaTelHUA JOTOBOPH (B CHja 3a TOJUIIHUA
nepuoau ot 01.01.2018 r. —npuer ot EK).
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2.1

2.2

2.3

ba3a 3a u3rorssine Ha (pMHAHCOBHS OTYeT (NPOABbJIKEHHE)

e [Tono6pennss 8 MCDO Huxwa 2014-2016 (M. nexkemBpu 2016 r.) — mogobperus 8 MCDO 12 (B
cuna 3a roguiHu nepuoan ot 01.01.2017 r. — we e npuer ot EK), MC®O 1 u MCC 28 (B cuia 3a
roauinHu nepuoan ot 01.01.2018 r. — ne ca npuetu ot EK).

e KPMC®O 22 — Cpaenku ¢ 4yXIeCTpaHHA BaJlyTa M aBAaHCOBM IUTallaHus (B CHJIA 3a TOAMIIHU
nepuoau ot 01.01.2018 r. — ne e mpueto ot EK).

e KPMC®O 23 (npomeneH) HecurypHocTu npu npu TPETUPAHETO HA JaHBLM BBPXY A0XoJa (B
cwia 3a roguiiay nepuoau ot 01.01.2019 r. — ne e npuero ot EK

e MCDPO 9 (mpomeneH) — @OUHAHCOBM HUHCTPYMEHTHM — OTHOCHO CiIy4al Ha HETaTUBHU
KOMIICHCAIIMH TIPH TMPEICPOYHO IMOTacsiBaHe W MOIU(UKAIMKM HAa (PUHAHCOBM TMACHBH (B CHJa 3a
roaumHy iepuoau ot 01.01.2019 r. — ve e npuer ot EK).

e [Togo6penust B MCDO Hukba 2015-2017 (m. gexemspu 2017 r.) — nogodpennst B MCC23, MCC
12 1 MC®O 3 BBB Bpb3ka ¢ MCDOI11 (B cuna 3a rogumnu nepuoau ot 01.01.2019 r. — ne ca
npuetu ot EK).

IIpuHuMn Ha KeiicTBAIO MpeANpusiTHE
DuUHAHCOBUAT OTYET Ha J[pyKEeCTBOTO € M3TOTBEH HA MPHUHIMIIA HA JCHCTBAIIOTO MPEANPUATHE,
KOWTO Mpenrnonara, 4ye J[py»ecTBOTo 111e TpOAbIIKH IEHHOCTTA CH B 0003pruMO ObACIIIE.

CpaBHUTe/IHU JaHHU

Jpy)ecTBOTO TpeACTaBsi cpaBHUTENIHA MHGOpPMAIIHMS B TO3W (PMHAHCOB OTYET 3a €IHA MPEAXOJHA
roguHa. Korato e He00X011MMO, CPaBHUTEITHUTE TAaHHU ce MpekIacuuiupar (1 mpen3uucisBar), 3a
Jla C€ MOCTUTHE CHIIOCTABUMOCT CIIPSMO ITPOMEHH B MPEICTABIHETO B TEKYIIaTa TOIUHA.

CaeJiKd B 4y:KIeCTPaHHA BAIyTa

(a) dyHKIHOHATHA BaTyTa U BATyTa Ha MIPEICTaBAHE

OTHGJ’IHHTG CJICMCHTHU Ha q)HHaHCOBI/IX OTYECT CE€ OLCHsJIBAT BBHB BaIIYTaTa Ha OCHOBHAaTa
WKOHOMHYECKA cpefia, B KoTo J[pykecTBOTO M3BBpINBa JeiHOCTTa cU (“DyHKIIMOHATHA BajyTa”).
dyHKIMOHAIHA BayTa Ha J[py»KeCTBOTO M BajyTa Ha PEJCTaBIHE € ObATapCKHSIT JIEB.

(6) Cnenku u canna

Crhenkure B 4yKIeCTpaHHA BajlyTa CE MPEU3UYUCIABAT BbB (DYHKIIMOHAIHA BalyTa, KaTo Ce MpHara
OOMEHHHUSI KypC 3a ChOTBETHHUs JeH. [leuanOute u 3aryoute OT MpOMsHA BbB BAIYTHUTE KYpPCOBE,
BB3HUKHAJIN B pe3yJ1TaT Ha pa3rman1aHI/1${ II0 CIACIKHN B ‘—IY)KJICCTpaHHa BaJ'IYTa, KAaKTO U OT
MPEOIICHKA IO 3aKJIFOYUTEIICH BAJTYTEH KypC Ha JICHOMUHUPAHUTE B UYXK/IECTPAaHHA BaJyTa aKTUBHU U
ITIaCUBH CC HpI/IBHaBaT B OTYCTA 3a BCeO6XBaTHI/I$[ J0X0J, OCBEH KOIraTto cc Hpe}ICTaBHT B CO6CTBeHI/I$I
KaIluTall, KOraTo ca Kjiacu(UIMpaHu KaTO XEJDKMpAHEe Ha MapU4YHH MOTOIM WU XE/DKUPaHE Ha
HCTHHU NHBCCTULINUU.

[TapyuHKUTE aKTHBHU M TACHBU B YYKICCTpAaHHA BalyTa Ce OTYMTAT MO 3aKIOUUTeNeH Kypc Ha BHB
KBM JaTtarta Ha CbI/IHaHCOBI/ISI OTYCT.

3HaYMMHU BaITYyTHHU KypCOBE: 30 ronn 2018 r. 31 nexemBpu 2017 r.
1 marcku gonap ce paBHsBa Ha 1.67767 1.63081
1 eBpo ce paBHsIBa Ha 1.95583 1.95583
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2
2.4

(@)

()

2.5

C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH E)

HNmotn, mamuHu 4 cbopbxenus (MMC)

Bcenukn UMC ce otunTaT mbpBOHAYAIHO T10 IIeHa Ha NpuaoOruBaHe(McTOopriecka mneHa). [lenara va
MpUIO0OMBAaHE BKJIIOYBA BCHYKH pPa3XOJd, KOUTO ca MPSIKO CBBP3aHH C MNPUIOOMBAHETO U
BBBOXKJAHETO B EKCIUIoaranus Ha aktuBuTe. BrocnenctBue Bcmukn HMMC ce oTtuurtar 1o
CIpaBe/UIMBa II€HA, HAaMalieHa C aMOpTHU3aluATa U €BEeHTyalHa obOe3neHka. CrpaBeasivBara
croiiHoct Ha MMC ce oleHsBa Ha MHUHUMYM TPU TOJUHU OT BBTPEIIHHM KOMHCHH W/WIA OT
HE33aBHCHUM BBHHIIEH OLEHUTEIL.

VYBenuuenusara Ha croiiHocTTa Ha MMC BB3 OCHOBA Ha MPEOIICHKA MO CIPaBEIJIMBa CTOMHOCT Ce
OTYUTAT B COOCTBEHUS KalWUTal B CTaTUS pe3epB OT MPEONEHKU(TIPEOICHPUYEH pe3epB).
Hamanenus, kouto ca 10 pa3Mepa Ha MPEAHIIHA YBEJIUYCHUS 3a CHIIHS aKTUB CE OTYUTAT KaTo
HaMaJieHHWe Ha ChIus pe3eps. [lo-HAaTaTHIIHM HaMaJleHUs B CTOMHOCTTA HAa aKTHUBA C€ OTYMTAT B
oTuera 3a BceoOXaBaTHUS JOXOJA. 3a OTYUTAHETO HAa OOE3IEHKAaTa CE H3MO0JI3Ba KOPEKTHBHA
cmeTka. CTOMHOCTHHS TIpar Ha ChIIECTBEHOCT 3a pu3HaBaHe Ha HoBonpuaoouture UMC e 700 B.

AMopTu3anus

AMopTuzanusi ce Nnpu3HaBa OT MOMEHTa, B KOWTO aKkTUMBa € TOoAeH 3a ynorpeba. 3emsTa u
pasxoaute 3a mpugoduBane Ha UMC He ce amopTusupar. Amoptusanusita Ha ocranainute UMC ce
HA4MCIIsABa 110 JIMHEWHUS METO/I C LI Pa3IpeeIssHE Ha pa3iuKaTa Mex 1y OajaHcoBaTa CTOMHOCT
1 OCTaThUHATA CTOMHOCT BHPXY MOJIE3HUS )KUBOT Ha aKTHUBUTE, KAKTO CJIEBA :

HMMOoTH, MAIIIMHY U CHOPbKEHHUS Togunu
Crpamu 25
Mamuan 1 O6opynBane 3.3
KommroTpu 2
ABTOMOOMITH 4
CronaHcku MHBEHTAp 6.70
[Tone3nus xuBot Ha UMC ce mpepasriexia, 1 ako € HEOOXO0UMO c€ IPOMEHS B Kpasi Ha BCEKU
OTYETEeH MEPHO.

Koraro OamaHcoBaTa CTOMHOCT € IO—BHCOKa OT Bb3cTaHoBuUMara ctorHocT, MMC ce oTumra 1o
HEroBaTa Bh3CTaHOBUMA CTOMHOCT.

[Tewanbute u 3aryoute oT nponaxoOa(usnucBane) Ha UMC ce ompenensT KaTo ce€ ChIOCTaBAT
MOCTBIUICHUITa ¢ OallaHCOBaTa CTOMHOCT M C€ OTYMTAT B TMeyanda/3aryba-HETHO B OTYeTa 3a
BCeOOXBaTHUA JOXO.

Pe3epBHTe OT IIPCOLCHKA CC IIPCHACAT B HCPAZIPCACIICHA reyasioda IIpU OTIIMCBAHETO HAa ChbOTBCTHUA
NMC.

IMocaenBamu pa3xoau, NOIPHKKA U PEMOHTH

[Tocnenpanmre pa3xoau ce MpuOaBAT KbM OalaHcoBaTa CTOMHOCT HA aKTHBA WM CE OTYUTAT KaTo
OTJIeJIEH aKTHUB, CAMO KOTaTO Ce 04aKBa, 4e J{py>KeCTBOTO e MOIydr OB NKOHOMHYECKH H3T0IN
CBBP3aHU C yrmoTpedara Ha TO3M aKTUB, M KOraTO OTYETHATA UM CTOMHOCT MOXe Jia ObJie JOCTOBEPHO
ompeneneHa. Bcuuku apyrd pa3xomyd 3a TOMAPHKKA M PEMOHT C€ OTpa3sBaT B oOT4eTa 3a
BCEOOXBATHUS JIOXOJ B IEPHO/Ia, B KOWTO Ca U3BBPIIICHH.

Hemarepuainu akTuBH

Hemarepuanuu 1parorpaiiHi akTUBHM BKIIIOUBAT JIMIEH3UU M KOHIIECUH, IPOTPAaMHU MPOIYKTH U Ce
OTYHUTAT MO IIeHa Ha MpUI00MBaHE, KaTO aMOPTHU3alMs CE€ HAYMCIABA MO JIMHEHHUS METON BbPXY
TEXHUs ToJe3eH XKUBOT (2 mo 6.7 roaunu). HemarepuanHure akTUBU HE CE€ MpPEOLIEHSBAT, KaTO
OCTaTb4HaTa CTOMHOCT U MOJIE3HUS )KUBOT HAa BCEKU HEMATEPHUAJIEH ABJITOTPAcH aKTUB CE MPETIekIa
Bcsika romuHa. Ha Ga3zara Ha Tect 3a oOeslieHKa, J[py»KeCTBOTO OTYMTa MPOBU3MS 32 OOC3IICHKA Ha
aKTUBHTE, TIPH HAJIMYKE HA (DAKTOPH JJOKA3BALIH TOBA .
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NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 FOHH 2018 r.
2  CdeToBOJHA NOJUTHKA(NMPOIbJKEHHUE)
2.5 Hemarepuajanu akTuBH (MPOABJIKEHNE)
(a) JIMieH3uH M KOHLECHH
JIuiieH3uy W KOHIIECHH C€ OTYUTAT IO IieHa Ha NpuaoOuBaHe. Te3n HemMaTepualHW aKTHBH MMAT
OIpeJiesieH MOJIE3eH JKUBOT M CE€ OTUMTAT [0 MCTOPUYECKa CTOWHOCT, HaMaJjeHa C HaTpylaHaTa
aMOPTHU3ALIMS ¥ €BEHTYATHAa O0C3ICHKA.
(0) IlporpaMHu NpoOayKTH
[IpunoOutuTe NUIEH3UN 32 MIPOrpaMHU MPOAYKTH CE€ KalUTaau3upar Ha 0a3zaTa Ha pa3xoJuTe,
HEOOXOIUMH 32 NpPUIOOMBAHE W IyCKaHE B EKCIUIoATalus Ha croenu(UuYHUs NpOorpamMeH
npoaykT. Te ce aMmopTU3upaT BbPXY TEXHHS OYaKBaH MOJIE3EH KHUBOT (2 TOAUHN).
2.6 Oo0e3neHka Ha HeUHAHCOBU AKTHBH
AKTHBH, KOUTO UMaT HEOIPEJICICH IOJIE3CH JKMBOT, HE CE aMOPTH3UpAT, a ce MPOBEpsBaT 3a
o0e3lleHKa Ha roAuiHa 0a3a. AKTHBH, KOUTO CE aMOPTU3HpAT, C€ MPErVIekKAAT 3a HAIMYUE Ha
o0e3IIeHKa, KOraTo ca Ha JIMIE ChOUTHS WM MMa TIPOMSHA B 0OCTOSITEIICTBATA, MTOICKA3BaIIH, e
OanmaHcoBaTa CTOMHOCT Ha aKTUBUTE HE € Bb3CTAaHOBMMA. 3a 3aryda oT o0e3lieHKa ce MpHU3HaBa
cyMara, ¢ KosTo OajaHcoBara CTOMHOCT HAIXBBPJIS Bb3CTAaHOBUMATa. Bh3cTaHOBUMAaTa CTOMHOCT
€ MO-BHCOKaTa OT HETHAaTa MpOJaKHa CTOWHOCT U CTOMHOCTTa B ymoTpeba. 3a aa ce ompenenu
CTOMHOCTTa B ymnoTpeba, aKTHBHTE C€ TPYNUpAT B HAW-MaJKATE BBH3MOXHH Pa3TPAHHIUMHU
€IMHUIIM, TeHepupamy MNapuyHu noToud. HeduHaHCOBM aKTUBU pa3IMYHU OT MOJOKUTEITHA
penyraius, KOUTO IOJJIe)KAaT Ha OOE3ICHKAa, CE MpEriiekJarT 3a HaJu4he Ha MpHU3HAIM 3a
HeoOxonuMocTTa OT oOO0e3lleHKa KbM BCSIKa OTYETHA JaTa. 3a OTYHTAHE Ha HATpPYyMaHUTE
00€3IeHKH ce U3I0JI3Ba KOPEKTHBHA CMETKA.
2.7 HNuBecTrunmu

Jpy*)ecTBOTO Kiacu(ULMpa HMHBECTHUIMUTE CH B JBJITOBU M KamUTAJOBU LIEHHM KHHMXKA B
CIICIHUTE KaTErOpUU: HHBECTULIMU B [JBIICPHU, ACOLUUPAHUM U CBBMECTHO KOHTPOJIUPAHU
MpeANpPUATHS, B LICHHU KHUXKa B 000pOTEH NMOPT(HEN, IEeHHN KHUYKA B MHBECTUIIMOHEH HOPTQEil,
I'bp>KaHU 10 MaJIeK U LIEHHU KHUKAa B MHBECTUIIMOHEH NopTdeiin 3a Thprosus, Knacuduxanusra
€ U3BBpILIECHA B 3aBUCUMOCT OT LIEJIUTE, 3a KOUTO ca MPUIOOUTH CHOTBETHUTE HWHBECTULIMU.
PbKoBOACTBOTO Kiacu(puIMpa MHBECTUIMUTE CH IPU MOKYNKaTa UM U PEJOBHO Ipepasriex/a
MIpEAHA3HAYEHUETO UM.

a) MuBecTuMuTe B IBIIEPHU, ACOLIMUPAHU U CBBMECTHO KOHTPOJIMPAHU NPEANPUATHS C€ OTUUTAT
IO 1IeHa Ha pu00rBaHe(ce0ecTOMHOCT), HaMaleHa ¢ BCIKaKBU HAaTpyMaHH 3aryou oT o0e3leHKa.
WuBecTuMuTE B ABIIEPHU, ACOLIMUPAHU U APYTH MPEIIPUATHS ca IIOCOYECHU B MPHIOKEHUS 6 U
29. Ha nmartara Ha roaumrHus (UHAHCOB OTYET PHKOBOJICTBOTO MPABH OIIEHKA JaH CHIIECTBYBAT
MHAMKATOpU 3a 00e3lleHKa Ha WHBECTHLUUTE MY B JBIIEPHU JpyXecTBa. PBKOBOJACTBOTO €
MpUENo KaTo MHAMKATOPH 3a O0e3leHKa Ha Te3W MHBECTHIIMU NPEBUIICHUETO Ha OalaHcoBaTa
CTOMHOCT Ha HWHBCCTHIMATA HAA ACJIa B HECTHUTC aKTUBU Ha ABIICPHUTC U aCOLMUPAHU APYKECTBA
u nieinte Ha bOb 3a koTHpaHuTe akMuU. 3a IeNTa ce Bb3Jlara HalpaBaTa Ha OlleHKa OT HE3aBUCHM
JWIEH3UpPaH OLEHHUTEN. 3a OTYWTAaHE Ha HATPYNMAHWTE OOE3LEHKH Ce H3MOJI3Ba KOPEKTHBHA
CMETKA.
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2
2.7

C4eToBOAHA MOJUTUKA(TIPOAbJIKEHH E)
HNuBecTnumu (MpoabJzKeHne)

0) Llennun kHmka B 000pOTEH MopTdeiin

WNuBecTuiuu, KOUTO ca MPUAOOUTH C IeJT TeHepUpaHe Ha revyayida OT KPaTKOCPOYHU MPOMEHHU B
IICHUTE ca KJIacU(PUIMpaHU KaTo IIEHHHW KHI)Ka B 00OpOTeH mopTdeis M ca BKIIOYCHH B
KpaTKOTpaHUTE aKTHBH. 3a IEJIUTE HA HACTOSANIUS (PHHAHCOB OTYET, KPATKOCPOUYHU O3HAYaBa 3a
nepuoj 10 12 mecerna.

B) LleHHM KHIM)KAa B MHBECTUITMOHEH NOPTHEIII, IbPKAHH JI0 MAISK

MuBectuimu ¢ pUKCcHpaH NaaekK, KOUTO PHKOBOJCTBOTO MMa HAMEPEHHE W IMPABO Jia JBPXKH JIO
Majexk ca KIacHPHUIMpaHu KaTo [IEHHW KHIKA B MHBECTULIMOHECH NMOPTQEII, TbpKaHU 0 TaICK.
Te3u 1eHHU KHUKA ca BKJIIOYCHU B HETCKYIIUTE aKTUBHU, C M3KJIFOUCHUE HA OHE3H IICHHU KHUXKA C
nagex a0 12 mecema ot nmarata Ha OajaHca, KOUTO ca MOCOYEHH KaTro TEKYIIM aKTHBH, 3a
OTYETHUS TIepro. JIpyKeCTBOTO HE MPUTEkKaBa TAKUBA (UHAHCOBHU aKTHUBH.

r) LleHHH KHI)KA B MHBECTUIIMOHEH MOPTQEIIT 32 ThPrOBHSI

WuBectunuuTe, NpuIoOMTH ¢ HAMEPEHHE Ja Ce AbPIKAaT 3a HEOIPEICICH MEPHOI OT BpEME, KOUTO
MoraTt Ja ObaT MPOJaICHN B 3aBUCHMOCT OT HY)KIAHUTE OT 0OOPOTHH CPEICTBA WM TIPH MIPOMSHA Ha
JIMXBCHUTC IIPOLICHTH, Ca KJIaCI/I(l)I/IIlI/IpaHI/I KaTO IEHHU KHHXXAa B HMHBCCTHUIIMOHCH HOqu)eﬁH 3a
THProBusi (MHBECTUIIMH Ha pA3MOJIOKCHUE 3a Mpoaax0a); ChIIUTE ca KIaCH(PHIUPAHH KaTo
HCTCKYIIM AKTHBH, OCBCH aKO PBKOBOACTBOTO HC H3pask HAMCPCHHUC Oa AbpPKH IMOCOYCHUTC
MHBECTUIIMM 3a MMO-MAJKO OT JBaHaJeceT Mecella OT jarara Ha OajaHca WIH ako Te He ca
MPEIBUICHN Ja ObJaT W3MOJI3BAaHU TP CBCHTYyaTHO HaOWpaHe Ha OOOpPOTEH KamuTal W Cce
KJIacU(UIMPAT KaTO TEKYIIH aKTHBH.

IlenHuTe KHIKa B 000poTeH MOPT(eEilsl 3a ThProBusi BIIOCIEICTBUE C€ OTYMTAT MO CIpPaBEIINBA
croiiHOCT. lleHHUTEe KHMKa B MHBECTULMOHEH MOpPT(Eil, Abp)KaHU 10 MaJAeK C€ OTYUTAT I10
aMOpTH3MpyeMa CTOMHOCT, U3MOJI3BaKN METO/1a Ha €PEKTUBHUS JIMXBEH NpoLeHT. Peanu3upanure
1 HepeaIu3UpaHUTe MevaiOn U 3ary0ou, Bb3HUKHAIU [IPU MPOMSHA Ha CIIpaBeIMBaTa CTOWHOCT Ha
LICHHUTEe KHW)Ka B 00OpOTEH MOpTQEln ce oTpas3sBaT B OTYETa 3a BCEOOXBATHUS JIOXOZ Ipe3
IIeproJa, B KOWTO Bb3HUKBAT.

Peanusupanure u HepeanusupaHuTe nedanOM U 3aryOd, BB3HUKHAJIM TP IPOMSHA Ha
CrpaBeAINBaTa CTOMHOCT HA IIEHHUTE KHIKAa B MHBECTHIIMOHEH MOPT(HEIT 3a THProBUs CE OTYUTAT
B COOCTBEHHS KamIuTal.

B ciydaure, xorato IIeHHM KHHXa B MHBECTUIIMOHEH MOPT(HEHT 3a THProBUs ce MpoJaBaT WU
o0e3IIeHsABaT, HATPYNMAaHUTE KOPEKIIMH C€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUSA JOXOJ KaTo
nevanba/3aryba oT MHBECTULIMY C IICHHU KHUXKA.

CrpaBeyiBaTa CTOMHOCT Ha KOTHPAaHUTE WHBECTUIIMU CE OIpe/eNs Ha 0a3a JaHHUTE 3a [IEHUTE Ha
nazapa (“bDb- Codus” AJl). CnpaBemnBaTa CTOHRHOCT Ha MHBECTUIIMHU B 1IEHHU KHIDKA, KOUTO HE
ce ThpryBar Ha (oHIOBaTa OOpca ce Ompenens, W3MOJI3BAWKH TEXHHKH 3a OICHSBAHE, KOHTO
BKJIFOUBAT M3IOJI3BAHETO HA TOCJEIHU TMa3apHU CICIKH C aHAJOTHYHM WHBECTHIIMH, aHAJIW3 Ha
JUCKOHTHPAHUTE MAapUUHU MOTOLM U MOJEINHU 3a OLleHKa Ha oniuu. Koraro He Moke HaJlexaHO J1a
ObJIe onpeieNieHa CpaBeINBaTa CTOMHOCT Ha KAalTMTAIOBUTE IIEHHU KHUXA, TO T€ C€ IPU3HABAT 110
IleHa Ha MpuIo0uBaHe, HAMaleHa ¢ eBeHTyallHa o0e3lieHKa. AKO B cleABAIlM OTYETHU IEPUOIU Ce
MOSIBH HAJC)K/THA OIICHKA 32 TE€3W MHBECTUIIMH T€ CE€ MPEOICHIBAT MO CIPABEIIMBA CTOMHOCT KbM
Ta3u Jiata.
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NuBecTuumnu (MpoabJ/KeHne)

Ha pnarara na ¢unancoBn ortder JIpy)KeCTBOTO OICHSBA Jajdd ChHUIECTBYBAaT OOCKTUBHU
JIOKa3aTesICTBa, Y€ (MHAHCOB AKTUB MM TIpyna OT (UHAHCOBM AaKTHBH ca OOE3LEHEHH.
PBKOBOJICTBOTO € MpHEN0 KAaTO WHAMKATOPU 3a OOE3ICHKAa HAa MHBECTHIUHTE-MaILIUHCTBEHH
y4acTHs: pelIeHHe 3a OOsIBSIBAaHE HA MPOLEAYpa MO JUKBUAALMS HA CHOTBETHOTO JIPYKECTBO;
HamaseHue Ha nenure Ha bOb; Tpalina TeHIeHINs 32 HATpYyIBaHE Ha 3ary0H B NPEAPHUATUETO, B
KOETO € MHBECTHPAHO M METOAa Ha JUCKOHTHPAHWUTE mapu4Hu notomu. Korato ce TectBar 3a
o0e31IeHKa Te31 WHBECTHIIMH CE B3MMa NPE/IBUI HAINYNETO Ha CHIECTBEH MIIH MPOABIDKATEICH
CIaj| B CIIpaBeIIMBaTa CTOWHOCT I10J] OTYETHATa. AKO CBILECTBYBA JJOKA3aTEJICTBO 3a 00E3IEHKa
TO HATPyIAaHUTE 3aryOu (M3UMCIICHU KaToO pa3jivKa MEKAY IIeHaTa Ha MPUI0OUBaHe, U TEKyIlaTa
CIpaBeJyIMBaTa CTOMHOCT MHUHYyC OOE€3IeHKa, OTYeTeHa B IPEIXOJICH IEepHox B OT4eTa 3a
JIOXOJTUTE), CE IPEMECTBAT OT KallMTajla U ce IPU3HABaT B OTYETA 32 BCEOOXBATHHS JOXO/I.

ITapnyHu cpeacTBa M eKBUBAJIEHTH

3a menWTe HAa OTYETa 3a MAPUYHHSA TOTOK, MAPHYHHUTE CPEICTBA M MAPUYHUTE CKBUBAJICHTHU
BKJIIOYUBAT Mapu B Opoil, 1Mo OaHKOBM CMETKH, JpPYTd BHCOKO JIMKBHIHU KPAaTKOCPOUHHU
WHBECTUIIMU C IIBPBOHAYAIICH MAJCK 0 3 Mecera, KakTo U 0aHkoBH OoBbpApadTH. B Oamanca
OBbpApaTUTE ce BKIIOYBAT KAaro KPAaTKOCPOYHO 3aJbJDKEHHE B  KaTeropusra Ha
KpaTkocpouHute. JpyxectBoto u3rorss Otuer 3a napuynus notok ceriaacHo MCC 7 “Otuetn
3a MApUYHUTE NMOTOLM KaTO MpUJjIara MpeKusi MeTol Ha ChbCTaBSHE HAa MApUYEH MOTOK.

Marepuainu 3anacu

MarepuanHuTe 3amacu ce Mpu3HaBaT 10 MO-HUCKATa OT 1IeHaTa Ha Npua0o0MBaHe U HETHATa UM
peanu3upyeMa CTOHHOCT. Pa3xoabT UM ce OLeHsABa 10 METOAA “‘CpelHa MpeTEryieHa CTOMHOCT .
CebecroifHOCTTa Ha roToBaTa MPOJAYKIHS M HE3aBBPIICHOTO IMPOU3BOJICTBO € ChCTaBEHAa OT
pasxoAuTe 3a MPOEKTHUpaHE, MaTepualM, MPEKUTe pa3Xodu 3a TPYJd M COLMAIHO/3IPaBHO
OCUTYpsIBaHE, IPYT'H IPEKH pa3XoAu(BKII. BbHIIHU YCIYTH U aMOPTH3A[UN) U CBbP3aHUTE C TAX
NPOM3BOJICTBEHH OOIIM pa3xoau (pasmpeneneHd Ha 0a3a Ha HOpMalieH HpPOM3BOJICTBEH
KalaluTeT), HO M3KII4YBAa (DMHAHCOBUTE Pa3XO[H, Pa3XOAHUTE 3a MPOJAKOM M pa3xoquTe 3a
ynpasinenue. Hernata peanusyemMa CTOMHOCT € paBHa Ha OYaKBaHaTa NPOAAKHA IICHA, B
oOMYaifHUs XOJ] Ha CTONAHCKaTa JEHHOCT, HaMmajeHa C NPSKO CBBP3aHHUTE C Mpojaxdara
pasxogu. B cebecroliHOCTTa Ha MaTEpUAJIHUTE 3alacd C€ BKJIKOYBAT U IPEXBBPJIECHU OT
KanuTana rnevanou/ 3aryOu, HaTpymaHM OT XE€DKUpaHe Ha Napu4yHU TOTOLM, CBBP3aHU C
MTOKYIIKAaTa Ha MaT€pUATHU 3aIlacH.

THpProecku B3eMaHus

TBproeckuTe B3eMaHUs C€ MIPU3HABAT IIbPBOHAYAIHO 110 CIIPAaBEUIMBA LIEHA, & BIIOCIEACTBUE 110
aMOpTHU3HpaHa CTOMHOCT, KaTo Ce M3I0J3Ba METO/1a Ha e()eKTUBHUS JINXBEH MPOLEHT, HaMaJeHa
Cc eBeHTyanHa ooOe3neHka. OOe3leHKa ce MpHU3HAaBa B CilIy4aid, 4ye ChHIIECTBYBA OOEKTHBHO
JI0Ka3aTeNcTBO, ue JIpyXecTBOTO HAMa J1a ObJIe B ChbCTOSHUE /1a ChOEepe BCUUKU ABJKUMU CYMH,
CBIVIACHO IIbPBOHAYAJIHUTE YCJIOBHMS II0 OTHOLICHHWE Ha CBOTBETHUs pasueT. bamaHcoBara
CTOMHOCT Ha B3€MAaHETO C€ HaMaJsBa 4pe3 M3IIOI3BAHETO HA KOPEKTHBHA CMETKA, a CTOMHOCTTA
Ha 3ary0ata oT oOe3lieHKa ce MpU3HaBa B OTYeTa 3a BceoOXBaTHMA 10xoA. Korato HambiHO
00€31IEHEHO THPrOBCKO B3€MaHEe € HeChbOMpaeMo, TO ce OTIHCBAa OT KOPEKTUBHATa CMETKa Ha
THPTOBCKUTE B3€MaHUS.
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AKIHOHEpPEeH KanuTaJ

W3nanennTe OOWMKHOBEHW AaKIMH CHCTABISIBAT OCHOBHUS(YCTaBHHS) AaKIIMOHEPEH KaruTall.
JuBHuieHTH MO OOMKHOBEHHUTE aKIMM CE OTYMTAT B HAMaJieHHE Ha COOCTBEHMS KaluTal Ipe3
nepro/ia, B KONTO Te ObaaT 00siBeHn. HeBHECEH KamuTal HMa.

IIpoBu3un

IIpoBu3umn ce mpusHaBaT, KOorarto J[pyKeCTBOTO MMa CEralHO NPAaBHO WJIN KOHCTPYKTHUBHO
3aIbJDKCHUE KaTO PE3yATaT OT MUHAIN CHOUTHS; TIO-BEPOSTHO € /1a Bb3HUKHE (OTKOJIKOTO J]a HE
BB3HUKHAT) U3XOJAL] IOTOK OT PECYpCH, ChAbPKAll MKOHOMMYECKH IOJ3HU 3a IoracsBaHe Ha
3aIbJDKEHUETO, U KOraTo MOXKE HAICKIHO J1a C€ ONpEeAeiM CyMmMara Ha CaMOTO 3aJbIDKEHUE.
[TpoBu3uuTe 3a NpPECTPYKTYypHpaHE BKIIOYBAT IJIOOM HpPU HpEKpaTsBaHE Ha JM3UHTU U
U3IJIAIlaHe Ha JO0XOJU IpH IpeKpaTsBaHe JAOrOBOpUTE Ha ciyxkutenu. [IpoBusum 3a Obaemu
3aryoM OT JeilHocTTa He ce Mpu3HaBar. Koraro uma HSIKOJIKO MOAOOHM 3aJlbJKEHHS,
BEPOSITHOCTTA /14 BB3HUKHAT U3XOAIIM IAPUYHU IOTOLM 33 TSAXHOTO IIOTacsBaHE CE OLCHSBA,
KaTo c€ B3eMa MIPEeBU LENNs Kiac oT 3aabbkeHud. [IpoBu3ns ce npusHaBa I0pU U B CIy4UTE,
B KOMTO BEPOSITHOCTTA J1a Bb3HUKHE U3XOJAL] [TAPUYEH ITOTOK 3a JAAJICHO 3abJDKEHUE B KJlaca €
maiika. [IpoBusunte ce onpenensat Ha 6a3a ceralHaTa CTOHHOCT Ha pa3XoAnuTe, KOUTO C€ OYaKBa
Jla ca HeOOXOAUMH 3a ypEeKAaHe Ha 3abJDKEHUETO, KaTO C€ M3I0JI3Ba AUCKOHTOB (DaKTOP Mpeau
JAHBIM, KOWTO OTpa3siBa TEKyIllaTa Ia3apHa CTOMHOCT Ha MapuTe BbB BPEMETO U ClIeHU(UIHUTE
3a 3aJbJDKCHUETO PUCKOBE. YBEIMYEHUETO HA CyMaTa Ha IPOBU3UATA C TCUCHUE HA BPEMETO CE
IIPU3HABa KaTO pa3xo/l 3a JINXBA.

3aemu

3aeMuTe ce MpHW3HABAT IIBPBOHAYATHO IO CIPaBEIINBA CTOWHOCT, HAMaJieHa C HAIPaBEHUTE
pa3xoou 3a CKIIOYBAHE HA JIOTOBOpa 3a 3aeM. B mocnencTBue 3aeMHUTE Ce€ OTYUTAT IO
aMOpTU3HMpyeMa CTOMHOCT, BCSKAa pa3iMKa MEXIy AbDKUMHUTE IUTAlaHUS(HETUPAHU C
pa3xouTe MO U3BHPIIBAHEHA TPAH3AKIMATA) U CTOMHOCTTA Ha 3aeMa ce MPU3HABAT B OTYETA 32
BCeOOXBATHUS JIOXO]I IPe3 NIEPHOoa Ha 3aeMa, KaTo Ce M3I0JI3Ba METO/1a Ha ePEeKTUBHATA JINXBA.

Texyum u oTcpoyeHH JaHBIU BBPXY 10X0a

Pa3zxonuTe 3a maHbLyM 3a nepuoja BKJIHOYBAT TEKYIIHM U OTCPOUYEHU JaHbLU. TeKyllius AaHBK ce
NpU3HaBa B OTUETA 32 BCEOOXBATHUSA J0XOJI, C M3KIIOUEHUE HA CIyYauTe, B KOUTO € CBBP3aH ChC
CTaTHM, PU3HATU B JPYr OOII J0XOJ WM JUPEKTHO B COOCTBEHHMs KamuTal. B To3u ciydait
JAHBKBT CHIIIO TaKa ce MPU3HaBa U B APYr OOLI TOXO0JI MJIM TUPEKTHO B COOCTBEHUS KaruTall.
OTCcpodeHUAIT JaHbK BbpPXY J10XOJa ce MpU3HaBa, KaTo ce Mpujiara MeTOIbT Ha 3aIbIKEHUSTA,
Ha 0a3a Ha BpPEMEHHMTE DPA3JIMKH, MPOU3IM3AIIN MEXIY JaHbYHUTE OCHOBU HA AKTUBUTE U
MaCUBUTE M TEXHUTE OalaHCOBH CTOMHOCTHU BbB (pMHAHCOBUS OT4eT. Bce mak He ce oTyuTa
OTCpPOUYEH JIOXOJ BBPXY A0X0Ja, aKO TOH € pe3ysiTaT OT IbPBOHAYAJIIHOTO MPU3HABAHE HA aKTHB
WM TIaCUB B TPaH3aKIIMs, pa3jinyHa OT OU3HEC KOMOMHAIINS, KOSITO 110 BPEMETO Ha OlepanusTa
HE ce OTpa3siBa HHUTO Ha CYETOBOJHATa, HUTO Ha o0yaraemMarta mnevyanba wWiu 3aryoa.
OTtcpoueHnTe JaHbBLU C€ ONpPEAENAT Ype3 MPHJIaraHeTo Ha Te3H JaHbUHU CTaBKU U JaHbYHATa
HOpMaTHBHA ypeada, KOUTO ca B CHJIa MM BIIOCIEATCBUE Ca BJIE3JIM B CWIa KbM JaTara Ha
OanaHca 1 ce ouakBa Jla ObJaT MPUIIOKEHH, KOTaTO CbOTBETHUTE OTCPOUEHHU JaHbYHHU aKTHUBU HA
BB3HUKAHE UM OTCPOUYECHUTE JAHBYHH ITACUBHU CE TOTaCsT.

OTtcpoueHuTe TaHBUYHU AKTHBHU C€ MPU3HABAT B CTEMEHTA, B KOSTO € BEPOATHO HAIMYUETO Ha
Obaemnia obnaraema rnevanda, ¢ KoATo Morar Jia ObJ1aT Bb3CTAHOBEHU T€3U aKTHUBH.
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3aab/sKeHUs 110 NEHCHOHHO OCUTYPsIBaHe U J0XO0AH NPHU NpeKpaTsiBaHe

Jpy’)XecTBOTO HEe ympaBisBa 3adb/DKUTEIHU WIA JOOPOBOJIHM TEHCHOHHU (OHJIOBE.
M3mmamanero Ha mneHcuu € 3agbmkeHre Ha Hauwonannus Ocuryputenen WHcTHTyT.
JpyXecTBOTO IJalma JaHbK BhPXY J0X0/1a Ha (PM3MUECKH JIUIIA, BHOCKHU 33 COIIMAIIHO U 37PaBHO
OCUTypsIBaHE, KaKTO | 3a "YHHBEpcalieH MeHCHOHEH (OH'", ChIIIaCHO JIeCTBAIIaTa B CTpaHaTa
HOpMaTHMBHA ypenOa. PasxomuTe 3a NMEHCHOHHO OCHTYpsIBAaHE C€ NpPHU3HABAT B OTYeTa 3a
BCe0OXBaTHUS J0XO0]] 3a MIEpUO/Ia, 33 KOMTO ce OTHACST.

CornacHo wu3uckBanusiTa Ha Kojekca Ha Tpyna mnpu MNpekpaTsBaHe Ha  TPYAOBOTO
MIPABOOTHOIIIEHUE, CJIe KaTO paOOTHUKBT WM CIYXKHUTENSAT € MPUA0OUI MpaBO Ha MEHCHsS 3a
OCUTYpPUTENICH CTaX U BB3pacT, pyKecTBOTO € 3aAb/DKEHO Ja My M3IUIaTh 00e3lIeTeHHe B
JIBYKpaTeH pa3Mep Ha OpyTHOTO TPYIOBO Bb3HArpakJeHHEe KbM JaTara Ha MpeKparsiBaHe Ha
TPYJOBOTO MIPaBOOTHOIIEHWE. B ciydail, 4ye paOOTHUKBT WM CIYKUTEISAT € paboTuia B
HpyxectBoTo mnpe3 mnociaeanute 10 roauHu, pa3sMepbT Ha O00€3IIETEHHETO BBH3JIM3Aa Ha
IIECTMECEUHUS pa3Mep Ha OpPYTHOTO My TPYIOBO BB3HArpaXkJeHWEe KbM MOMEHTa Ha
neHcuonupane. llpu onpenensiHe Ha Te3W 3aAbJDKEHUS € BbB3JIOKEHA AKTIOEPCKA OLIEHKA Ha
cepTudULMpaH akKTIOep. AKTIO€pa M3UYUCISBA HACTOSIIATa CTOMHOCT Ha 3aIBbJDKCHHETO IPH
MIEHCHOHMPaHe Bb3 OCHOBA HA: MpEANojaraéMuTe MapuiHy NOTOIH B ObJelIe JUCKOHTUPAHH C
JUXBEH MPOIEHT Ha Oa3za goxoaHoctra Ha abirocpounute LK ¢ 10 roxuiien matypurert;
MIPENONIOKEeHNE 32 OBACHI0 YBEIMYECHUE Ha paOOTHUTE 3aIUIaTy 3a MBPBUTE TPU TOJAMHU CJE]
JlaTaTa Ha OLEHKaTa M 3a LEJUAT OCTaHal MEepuoJ 10 MOMEHTa Ha Ipu00HMBaHE HA MPaBO Ha
MIEHCHUS.

TBHProBcku 3a1bJIKECHUA

THProBCcKkUTE 3aABIHKEHUS Ca 3aIL/DKCHUS 3a 3aIUlalllaHe Ha CTOKH WJIM YCIYTH, KOUTO ca OWiIH
OpuIoOUTH OT JOCTaBYMIIM B OOMYaliHUS XOJI Ha CTONMaHCKaTa JeWHOCT. TbproBckuTte
3aIbJDKEHUS C€ KJIaCU(PHUITUPAT KaTO KPATKOCPOUHU 3aAbJDKEHUS, aKO TIAIIAHETO € IBDKIMO B
paMKuTE Ha e/IHa TOJUHA WIH MO-MaJIKO (WJIM HOPMAaJIHUS MKBJI Ha CTOMAHCKaTa AEHHOCT € 1Mo-
JUBJTBT), aKO CIIYYasiT HE € TaKbB, TE€ CE MPEACTABAT KaTO JBJTOCPOYHH 3aIbIDKEHUS.

Te ce mpu3HaBar IbPBOHAYAIHO IO CIPABEUIMBA ILI€HA, a B IIOCIEICTBUE 10 aMOPTU3HMpaHA
CTOMHOCT KaTo C€ M3IMO0JI3Ba METOa Ha €PEKTUBHMUS JINXBEH MPOLIEHT. THPrOBCKUTE 3aIbIKCHUS
MIPEACTABISIBAT 3aBJDKCHUS] KbM KPEIUTOPU, JOCTABUMIIM, MEPCOHAN (BKJ. 3a HEHW3IOI3BaH
OTITYCK).

OTuynTaHe HA JTU3UHITOBU A0TOBOPH, KOraTo J[py:KecTBOTO € JTM3MHIOIO0Iy4aTeJl
MduHAHCOB JHU3UHT

JIM3UHTOBH J1OrOBOpH, MPU KOUTO IO CHIIECTBO CE€ MPEXBBPISIT BCUUKA PUCKOBE U M3rOIU OT
aKTHBA, C€ OTYUTAT KaTO (PMHAHCOB JU3UHT. OUHAHCOBUSIT JTU3UHT ITBPBOHAYATHO CE MPU3HABA 110
CITpaBeUIMBaTa CTOMHOCT HA HAETUS aKTHUB WJIM KO TS € IO—HUCKA MO-HACTOSIIATa CTOMHOCT Ha
MUHHMAJIHUTE JIM3WHIOBU IUIAl[aHus. BCSKO JIM3MHIOBO TIUIAIIAHE C€ Pasnpencis MExXIy
3aIBIDKCHUETO W (PMHAHCOBHUTE Pa3XOH, Taka 4ye Ja C€ TMOIYYH MOCTOSHEH JHMXBEH MPOICHT
BBPXY OCTaThbKa Ha IBDKAMOTO 3aabiDkeHrne. ChOTBETHUTE HAGMHHM 3aIbJDKCHHS 0Oe3
(UHAHCOBHUTE Pa3XOH, C€ BKIIIOYBAT CHOTBETHO B KPAaTKOCPOUYHH M ABITOCPOUYHH 3aTbIKEHUS.
Hepeanuzupanute puHAHCOBUTE Pa3Xxoau CE Pa3NPEACTIAT CUCTEMATHYHO TI0 MIEPHOJIH, B PAMKUTE
Ha JIM3UHTOBHSI CPOK. AKTHUBUTE, MPUIOOUTH MO pena Ha (GUHAHCOBH JHM3UHTOBH JOTOBOPH, CE
aMopTU3UpaT Ha 0a3a Ha TEXHUS OYaKBaH MOJIE3EH CPOK HA TOAHOCT.
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OTunTaHe Ha JIM3MHIOBH JIOTOBOPHM, Korato /[IpyskecTBOTO € JIM3GMHIOMOJyYaTel
(mpoabJKeHne)

OnepaTuBeH JU3UHT

JIM3UHrOBH JOTOBOPH, KOWTO Ca PA3IUYHU OT (PMHAHCOB JIM3MHI CE€ OTYUTAT KATO OIEPAaTHBHHU
JU3UHTOBH AoroBopu. [lnamanusita, U3BbPILEHU 110 ONEPATUBHU JIM3UHTOBU JJOTOBOPH, CE OTYUTAT
Ha JIMHEHHa 0a3a KaTo TeKYIX Pa3XoAH 3a ChOTBETHHS IIEPHOJ] B PAMKHUTE Ha JIM3UHTOBUS JIOTOBOD.
Koraro noroBop 3a orneparuBeH JIM3UHT € IPEKpaTeH Mpear MPUKIIOYBAHE HA JIM3UHTOBUS TIEPUO/I,
TUIAIAHUATA, HAPABEH! OT JIM3WHTOMOIYyYaTelIs 110 HEYCTOMKH U TJIOOU, ce IpU3HaBaT 3a pa3xo B
nepuoa, B KOWTO JOrOBOPBT C€ MPEKPaTH.

CueTOBOIHO OTYHTAHE HA JIU3MHIOBH JIOTOBOPH, KOraTo /[pyecTBOTO € JIM3HHTOAATE]
DUHAHCOB JIM3UHT

IIpu mpenocraBsHe Ha aKTUBU C (PMHAHCOB JIM3WHI HACTOSINATa CTOMHOCT Ha JIM3MHTOBUTE
TUTAIAHUS Ce MPU3HABA 3a B3eMaHe. Pa3nukara Mexay odmiaTa cyma Ha IOTOBOPEHUTE JIN3HHTOBU
IJIAllaHUs W CTOMHOCTTAa HAa OTYETCHOTO B3E€MaHE IIPEACTABISIBA HeEpeaau3upaH (HUHAHCOB
MPUXO0J, KOUTO Ce OTYMTA KAaTO TEKYI MPUXOJ BbPXY CpPOKa Ha JM3MHTa, TaKa Y€ Ja C€ MOIYIH
MOCTOSIHHA HOPMa Ha BB3BPBIIAEMOCT BbPXY OCTaThKa OT JbJDKUMATA IJIaBHHIIA.

OnepaTvBeH JU3UHT

[IpenocraBeHUTE aKTUBU IO JIOTOBOPH 3a OIEPATUBEH JIM3UHI CE OTYUTAT KaToO COOCTBEHHU
IBJITOTPAHE aKTHBH B OanaHca. Te ce aMOpPTH3UpAT MO TEXHUTE HOPMATHH aMOPTHU3AIMOHHU
HOopMmH. HauncnenuTe MM3MHroBU (HA€MHHU) BHOCKH C€ OTpa3siBaT KAaTo MPHUXOJIU OT JECHHOCTTa B
TEKYIIHUs IEPUOI.

IIpu3HaBaHe Ha NPUXOAN U PA3XOAHU

IIpuxoauTe Ha OPYXECTBOTO ce (oOpMHpAT OT: MPUXOAU OT yKa3aHW KOHCYJITAHTCKH YCIYTH Ha
JTBILEPHUTE IPYKECTBA, MIPUXOAU OT JIMXBH 10 MPEJOCTABEHU 3a€MHU Ha ABLIEPHUTE APY’KECTBA,
OPUXOAM OT JAMBHUJCHTU MOJYYEHHM OT JbIIEPHUTE APYXKECTBA, NPUXOAM OT mpojaaxda Ha
MHBECTUIMH U JIpyru. [Ipuxonure ce oleHABaT MO CpaBeIMBaTa CTOMHOCT Ha MOJy4YE€HOTO WU
MOJJIEXKAIO Ha TIOJy4yaBaHE Bb3HArPaXkJICHNUE.

JpyXxecTBOTO mHpHU3HABa MPUXOAM, KOTaTo CyMara Ha NpUXoJa MOXe Ja Oble HaaekIHO
OTpeieNieHa, KOrato € Bb3MOXKHO JIPYXKECTBOTO Ja MONy4YH OBJAEIIM MKOHOMHYECKH W3TOJH, U
KOraTo OTroBaps Ha CHELM(PUYHN KPUTEPUH 3a BCSIKA AEWHOCT Ha J{pyKeCcTBOTO, KOHKPETU3UPAHU
M0-/10JTy:

a) [Ipuxonute OT mpoaaxOu Ha CTOKM ce MpHU3HaBaT Korato JpyecTBOTO IpojaBa CTOKaTa Ha
KJIMEHTAa, KIIMEHTHT NPUEME CTOKaTa U ChbOMPaeMOCTTa Ha MPOU3TUYALIOTO OT CJIeIKaTa B3eMaHe €
pasyMHO rapaHTHpaHa. ['OpHOTO O3HayaBa 4ye 3HAUUTEIHHM PUCKOBE M OOJard CBBP3aHU ChC
cOOCTBEHOCTTA Ha CTOKUTE Cca NMPEXBbPJICHU Ha KyIlyBaya.

6) Ilpuxomure OT NPEAOCTaBEHU YCIAYrM C€ INpU3HABAT B OTYETHUS NEpUOJ, B KOHTO ca
U3BBPIICHU, HAa 0a3aTa Ha CTENEeHTa Ha U3II'bJIHEHUE, ONPE/IesIeHa KaTo MPOLEHT Ha U3BbPIICHUTE
YCIYTH IO MOMEHTa OT BCUYKH YCIIYTH, KOUTO TpsiOBa J1a Ob/1aT MpPeI0CTaBEHH.

B) [IpuxoasT OT NUXBU ce MpH3HABa Ha MPOMOPLMOHAJIEH BPEMEBM IMPHUHLUI, B 3aBUCUMOCT OT
OCTaTBhYHUS MEPUOJ U epeKTUBHATA JINXBA 32 IEPUO/Ia Ha MaJIeK, B CIIy4auTe KOraTo € OlpeaesIeHo,
4e TaKbB MPUXOJ 1Ie ObJIe HAYUCIIEH 3a [IpyXecTBOTO.

r) JIMBUIEHTUTE CcE IPU3HABAT, KOTaTo C€ YCTAHOBH IIPABOTO 3a MOJIY4YaBaHE HA TaKUBA.

Pa3xonm

JpyxecTBOTO, OTYHTA TEKYILO pa3XOAMUTE 3a JEMHOCTTA M0 MKOHOMMUYECKH €JIEMEHTH U CIIE] TOBA
T'M OTHAcs MO (YHKIMOHAIHO MpenHazHaueHue. Pa3xoaurte mo 3aeMu: pa3xoAu 3a JUXBU U JAPYTU
pasxoau MO 3aeMHu ce MpHU3HaBaT B nevaibarta u 3arybata B Ordera 3a BCEOOXBATHUS J0XOJ,
OCBEH aKO HE CBhUIECTBYBAT yCJOBHUSA 3a TSAXHOTO KalUTalIM3MpaHE B CTOWHOCTTA Ha MPUAOOUTHUS
akTuB cbraacHo ycnosusata Ha MCC 23 Pa3xoau 1o 3aemu.
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2
2.20

221

2.22

2.23

C4eToBOHA MOJIUTHKA (IPOABJKEHHE)

CBbp3aHu Juua

3a 1enTa Ha U3TOTBSIHETO HA HACTOSIIUAT HEKOHCOIHIUPaH (PMHAHCOB OTUYET aKIIMOHEPUTE, KOUTO
npurexxaBar Hanx 20% ot rimacoBere Ha OOIMIOTO CHOpaHUE, TEXHUTE MBIICPHH U ACOIUUPAHU
JPYKECTBa, U YICHOBETE Ha YIPABUTEIHUTE OPraHd, KAKTO M WICHOBE HAa TEXHUTE CEMEHCTBA,
BKITIOYHMTEITHO U JIPYXKECTBATa, KOHTPOJIUPAHU OT BCUYKU rOPeH30OpPOSHU JHIA, C€ TPETHpaAT KaTo
CBBbpP3aHM JIMIa. B paMkuTe Ha HOpMalTHaTa CTOIMAHCKA JICHHOCT C€ OCBIIECTBSABAT PEINIIA CIACITKH
ChC CcBBp3anu Juia. [logpoOHa MHpOpMaLKS 32 OMEPAIMUTE ChC CBBP3aHU JIMIA U PA3YCTUTE C
TaKWBa JIUIIAa B Kpas Ha Tiepuoa € npeactaBeHa B [Ipunoxenue 25.

JInBuaeHTH

JIuBUICHTHTE ce MPU3HABAT KAaTO 3abJDKCHUE BHB (PMHAHCOBHUTE OTYETH Ha JlpykecTBOTO 3a
nepuosa, Ipe3 KOHUTo € B3ero pemeHue oT OOmoro chOpaHWe Ha aKIMOHEPUTE 3a
pa3npeneIeHueTo uM.

OTuynTaHe N0 ONEPATUBHU CETMEHTH

JpyXecTBOTO ympaBiisiBa HWHBECTHIIMUTE B BIICPHU, ACOLUUUPAHU M JAPYTU APYKECTBa,
THPTOBCKUTE Pa3ueTH U MPEJOCTABEHUTE, ChOTBETHO MOJIYYCHUTE (PUHAHCOBH PECYPCH, KAKTO U
JaHbLUTE HAa HUBO mpeanpusitue. He ce pasrpaHuvaBar OTAETHU NPOAYKTH WIH OU3HEC
JNEMHOCTH, KOMTO Jla C€ XapaKTepHU3UpaT C pa3jMyHU OU3HEC PUCKOBE, KAaKTO U pas3feiisiHe
neitHocTTa Mo reorpadcku MpU3HaK.

OT4yuTaHe N0 cNpaBeINBA CTOMHOCT

Hskom OoT akTMBHTE M TACHBHUTE Ha JAPYXKECTBOTO CE OILEHSABAT M MPEICTABAT /WM CaMO
OTIOBECTSABAT IO CIpaBEeAINBa CTOMHOCT 3a LEIMTE HAa (PUHAHCOBOTO OoTyMTaHe. TakuBa ca Ha
noBTapsuia ce 0aza, NOJy4yeHU OAHKOBU 3a€MM U 3a€MM OT TPETH JIMIlA, THPTOBCKU U JPYTU
B3€MaHUs U 33bJDKEHUS, B3€MaHUs U 3aIbJDKEHUS 110 (PMHAHCOB JIN3UHT, ((PUHAHCOBUTE aKTHBH
Ha pasNoJIOKEHHE U 3a Mpojax0a, a Ipyru Ha HEmoBTapsdlla ce 0a3a KaTo MMOTH, MAIUHU U
o0opy/JBaHe U HETEKYILU aKTUBH, IbP>KaHU 3a MPOAaxKoa.

CrnpaBemyinBara CTOMHOCT € IleHaTa, KoATo OM Ouiia rmoiydeHa npu npojaxoaTa Ha J1aJieH aKTUB
WIN TUIaT€Ha MpU NPEXBBPIIIHETO Ha MachB B oOMYaiiHa clielKa MeXAYy He3aBUCHUMHM Ma3apHU
YYaCTHUIM HA JJaTaTa Ha OLIEHSBAHETO.

JpyXecTBOTO mpujiara pa3jMyHU OLEHBUHU TEXHUKH, KOUTO OMXa OWUIIM MOAXOMASIIU CIPSMO
cneurdurkara Ha CbOTBETHUTE YCIIOBHS, U 3a KOMTO pasmoJjara ¢ JJocTaTbyHa 06a3a OT BXOASIIH
JaHHW, KaToO ce CTpPEeMU Ja B MaKCHUMajHa CTENeH HaJluyHaTa NyOonuyHO HalIogaema
UHpOpMaLKsI U PECHEKTUBHO Ja MUHUMHU3MpPA U3IMOJI3BAHETO Ha HeHalmronaema HMHpopMarus.
To u3Moa3Ba U TpUTE JOMYCTHUMHM MOAXOAA, Ma3apHUs, MPUXOJHUS M Pa3XOJHUS MOJAX0J, KaTo
Haif-4ecTo mpujaraHuTe OLIEHbYHHN TEXHUKHU ca (Ma3apHus U MPUXOTHUS MOJIXO/).
CrnpaBemyinBara CTOMHOCT Ha BCUUKHM aKTUBU M TIACUBH, KOMTO C€ OLEHSBAT U/UIIM OTMIOBECTSBAT
BbB (DUHAHCOBUTE OTYETH IO CHPABEIJIMBA CTOWHOCT, C€ KaTEropu3npa B paMKHUTE Ha CleHaTa
Hepapxusi Ha cHpaBeUIMBUTE cToiHOCTH, a uMeHHO: HuBo 1 — Kortupanu (Hexkopurupanu)
Na3apHU 1I€HU Ha aKTUBEH Ia3ap 3a WACHTUYHM akTUBM WM nacuBv; Hueo 2 — OuneHbuHun
TEXHHUKH, IPU KOUTO C€ U3MOI3BAT BXOJAIIM JaHHU, KOUTO Ca Pa3IMuHU OT TUPEKTHO KOTHPAHU
[IEHH, HO ca MPSKO MJIM KOCBEHO JOCTHIIHU 3a HAONIO/IeHHEe, BKJI. KOTaTO KOTUPAHUTE LIEHU Ca
00eKT Ha 3HauuTedHH Kopekuuu; U1 HuBo 3 — OneHbUHU TEXHUKHU, NPU KOUTO C€ HM3IO0JI3BAT
BXOJISIIIM JIaHHU, KOUTO B 3HAUYMTENHATa CH 4acT ca HeHaOmomaemu. JlpyX ecTBOTO mpuiara
OCHOBHO CIIPABEIMBA CTOMHOCT OT HUBO | M HMBO 2, B KpaeH BapuaHT HUBO 3. 3a IO TOYHOTO
U TpOoQEeCHOHATHO OIpeNeNssHe Ha CIpaBeIMBUTE CTOWHOCTTH C€ HM3ION3BaT YCIYrMTe Ha
HE3aBUCUMHU POPECUOHATHH OLICHUTEIH.
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2.24

a)

0)

HHorennuannn edexkTH OT NMPUIOKeHUETO HA HOBU MCDPO
MC®O 9 ®PuHAHCOBM HMHCTPYMEHTH

Knacupuxanus

MC®O 9 (2014) BpBexa 3 MPUHLIUITHE KaTEropun Kiacu(pHUKaIys 32 (UHAHCOBUTE aKTUBH:
OLICHSIBAHH 110 aMOPTU3HUpaHa CTOMHOCT, IO CIIpaBeJIMBa CTOMHOCT Ipe3 APYrusi BceoOXBaTeH
JIOXOJI ¥ TIO CIIPaBeIJIMBa CTOMHOCT Tpe3 rmevyaidaTa Wiy 3aryoara.

PBbKOBOACTBOTO Ha JAPYKECTBOTO € HAMpPaBWIIO NpEryie]] Ha CBOMTE (PMHAHCOBH aKTHBH U
MAcUBH 32 ePEeKTUTE MPHU KIacUPUKALMATA OT MpriaraHeTo Ha HoBus ctaraapt ot 01.01.2018
r. OcHOBHUTE (PMHAHCOBU aKTHBH, KOUTO JIPYKECTBOTO OTYUTA Ca B3EMaHUS MO NMPEAOCTaBEHU
3aeMH Ha JBIIECPHH JPYKECTBA, THPTOBCKH B3EMaHHUS OT ABIICPHU JPYKECTBA, BE3HUKHAIN B
X0Jla Ha oOMyYaiiHaTa JEHHOCT Ha IPYKECTBOTO U MApUYHH CPEICTBA U €KBUBAJICHTH, KOUTO B
MOMEHTA ca KJIacH(PHUIIMPaHU KATO ,,KPSIUTH M B3EMaHUS M KOUTO OTTOBAPSAT HA YCIOBHATA
3a KkiacupuUupaHe IO aMOpTH3UpaHa CTOMHOCT cbriacHo MCOO 9. ITlopaau ToBa
PBHKOBOJICTBOTO Ha JPYKECTBOTO HE OYAKBA IPOMEHU B KIacH(pUKAIUATA HA Te3W (DMHAHCOBH
akTuBM cupsamo npeaxoauus MCC 39.

PBKOBOACTBOTO HA PY)KECTBOTO HE OYaKBa MPOMEHH M €(DEKTH 3a CIETOBOTHOTO OTYUTAHE HA
HEroBUTE (PMHAHCOBU MACHUBH, Thi KAaTO HOBUTE W3HCKBAHUS 3acsiraT camMO CUETOBOJHOTO
OTYHTaHEe Ha (PMHAHCOBH MACHBH, ONPEEIICHH 10 CIIPABEJIMBA CTOWHOCT Mpe3 nedandaTa uin
3ary0aTa, a TO HsIMa TakuBa macuBH. [IpaBunaTa 3a oTHHCBaHe Ha MACUBU Ca MPEXBBPICHU OT
MCC 39 ®dunaHCOBH HHCTPYMEHTH: TIPU3HABAHE U OLICHABAHE U HE Ca U3MEHSHU.

O0e3neHka

HoBusar monen 3a obe3uenka nmo MC®O 9 e Ga3upaH Ha NHpU3HABaHE Ha IMPOBU3UHU 32
obe3renka Ha 0a3a Ha ,,04aKBaHW KPEIWUTHU 3aryOu”’, KOMTO ce pa3jandaBa CHIIECTBEHO
cupsimo ceramrHus monen mo MCC 39, npu KoifTo 3aryOuTe ce MpuU3HABAT Ha €Tam, B KOWTO
Beye ca MoHeceHH. To3u Mojesn € MNpPWIOKHM 3a (UHAHCOBH AaKTHUBM, OLIEHSBAHU IIO
aMOpTHU3HUpyeMa CTOMHOCT U 3a IBJITOBH MHCTPYMEHTH, OIICHSIBAHH IO CIIPaBEATUBA CTOMHOCT
npe3 JApyr BCEOOXBATEH JI0XOJl, aKTUBU W B3E€MaHWs, NMpu3HaTH 1o cwiatra Ha MCOO 15
JloroBopH C KJIMEHTH, B3€MaHUsI 1O JTU3UHTOBU JIOTOBOPH, MPEJOCTABEHU KPEAUTH U aBaHCHU
Ha KJIIMEHTH U Pa3IMYHH JPYTH JTOTOBOPH 3a (PMHAHCOBU TrapaHIIH.

MC®O 15 [Ipuxoam OT J0rOBOPH € KJIMEHTH

HoBusrt CTaHIapT ¢€ 6a31/1paH Ha IMpUHOUIIA, Y€ IMPUXOAUTC C€ IIPU3HABAT, KOraTo
3albJDKEHUATA 33 U3IIBJIHEHHUE 10 IOTOBOPUTE C KIMEHTUTE Ca OCBIIECTBEHU T.€. KOHTPOIBT
BBPXY CTOKaTa MJM yclyraTa ce NIpexBbpiid Ha kiueHTa. OleHkara Ha JApPYKECTBOTO 3a
edeKTa OT TO3U HOB CTAH/IaPT € MpeACTaBeHa MOo-0My:

IIpuxoau ot nponaskda Ha ycayru:

[IpenocraBsHUTE OT APYXKECTBOTO YCIYI'M C€a CBBP3aHM C HpPUIOOMBAaHE, YIpPaBICHHUE U
npoaax0a Ha akuuu W (UHAHCHpaHE HA JEHHOCTTAa HA JIbIIEPHUTE JApykecTBa oT ['pymara.
JpyxecTBOTO HE MpojiaBa (peaausnupa) yCIyruTe cu B KOMOMHALUA ¢ pojJaxou ot ctoku. Ha
0a3a mpeaBapUTEIIHO HANPAaBEHUTE aHATU3U MPUXOAMTE OT YCIYTW Ie MPOIBJDKAT Ja ce
IIPU3HABAT ,,B TEUCHHE HA BPEMETO , OTPA3sABAWKM HAYMHA Ha IPEIOCTABSIHE U CHOTBETHO
KOHCYMallusl Ha YCIYTHUTE.
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(B’bB BCHYKHU ITPUIIOKCHUA CYMUTE Ca ITOCOYCHHU B XHJI. JIEBA, AKO HE € YIIOMCHATO ,Z[per)
3 I/IMOTI/I, MAaIllMHU U CHOPBKCHUSA

IHepuoau kpM 3emu u Mammuau u  TpaHCHOpTHH O61mo
CrpaaM KOMHIIOTbPHA CpeacTBa H
TeXHHKA CTOMAHCKH
WHBEHTap
31 nexemBpu 2017 r.
Havamno canmo 12 283 4 4 12 291
Hosonpumnobutu 1 1 2
Ortnucanu
Ob6e31enka (1879) (1879)
AmMopTuzanms - (3) (1) (4)
Kpaiino canno 10 404 2 4 10 410
KoM 31 nexemBpu 2017 1.
OTt4eTHa CTOWHOCT 15 046 87 1236 16 369
Harpymana amopTu3arust - (85) (1232) (1317)
Harpynana oGe31ieHka (4 642) - - (4 642)
banancosa croiiHoCT 10 404 2 4 10410
30 ronm 2018 r.
Hauanno canno 10 404 2 4 10 410
Hogompuaobutu
Otnucanu
O6esiieHka
AmopTH3anus - - (1) 1)
KpaiiHo cammo 10 404 2 3 10 409
30 ronm 2018 1.
OtyeTHa CTOMHOCT 15046 87 278 15411
Hatpymana amopru3zarus - (85) (275) (360)
Harpynana o6e3ieHka (4 642) - - (4 642)
banancoBa cToitHOCT 10 404 2 3 10409

[Ipe3 oT4yeTHHA TEpUOA ca MPOAAICHH TPAHCIOPTHU CPEACTBA U € pealu3upaHa medanda B
pasmep Ha 120 X.1B.
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

4 HHBeCTHUHH B AbIIEPHHU, ACOMUUPAHH NPeANPUIATHS 30 roum 2018 r. 2017 r.
B HawanoTo Ha roguHaTa 96 288 101 675
[TpunoOutn 2182 550
Otnucanu (135) (95)
Ob6e3neneHu - (5842)
B kpas na nepuona 98 335 96 288

WMuBecTUIINY B TBIIECPHH, ACOIIMUPAHU TPEIIPUITUS U JIp. U TEXHUTE 0aTaHCOBU CTOMHOCTH KBM
30 rorm 2018 r. ca omoBectenu B [Ipunokenne 26. [Ipe3 mepruoaa € HalpaBeHO yBEIMYCHHUE Ha
karuranutre Ha: Cunepron Tpancmopt EOOJ 500 x.iB, Cunepron Ilerponeym OO/l ¢ 382
xwi.iB, Toruo ['a3 EOO/] ¢ 300 x.18 u Ha Cunepron Enepmxu EOO/] ¢ 1000 x.1B.
[Iponanenn ca yacT OT IpUTEXKaBaHUTE akUMKU OT Kanutaina Ha CeerimHa AJl, ¢ OanaHcoBa
croitHocT 135 X.JB.

5 BiemaHus

HenpocpoyeHnu u HeoOe31leHeHH B3eMaHUsI 30 ronm 2018r. 2017r.
TBProBCKU U JPYry B3EMaHHS 438 -
B3emaHus oT CBbp3aHu MPEANPUITHS 45 979 35 080
46 417 35080
O0e31eHeHN B3eMaHUs
JINXBOHOCHM B3€MaHMsI OT CBbP3aHHU JIMIIA 998 998
O6e31enka (998) (998)
Hero - -
O6mo 46 417 35080
THProBCKU M APYIry B3eMaHHUS U NPEANJIATEHH Pa3Xoau 2018 r. 2017 r.
[Tpennnarenu pasxoau 36 5
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30 FOHH 2018 r.

(B’BB BCHUYKH ITPHUIIOKCHUA CYMUTE Ca ITIOCOUYCHHU B XHUIJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

6

10

PHUHAHCOBH AKTHBH AbP/KaHH 10 MAJEHK
HpyxecTBoTO IpuUTekaBa Jlbp:KaBHU LIEHHUM KHKXa Ha PenyOnuka beiarapus Ha croifHocT 5
xui1. aB. ¢ maxgex 03.01.2019 r.

IMapuyHu cpeacTBA U NAPUYHH €eKBUBAJIEHTH 30 roum 2018 r. 2017 r.
[Tapuunu cpencrBa B Opoit 4 5
[Tapuynu cpencTBa B 6aHKOBU CMETKU 122 53

126 58

3a HCJIUTC Ha IMMapu4HUA ITIOTOK IMAapUYHUTEC CPCACTBA NPCACTABIABAT HAJIUYHU MMapUYIHU
Cp€acTBa B Kaca 1 110 0AHKOBHU CMETKH.

Perncrpupan kanuraJj Bpoii akuuu CroiiHoct

(xmJ1.) (XnJ1. JieBa)
Kbm 31 nmekemspu 2017 r. 18 359 18 359
KoM 30 ronn 2018 1. 18 359 18 359

Axmuute Ha J[lpyxecTBoTo ce ThpryBaT Ha bwarapcka donmoBa Oopca—Codus(bdb) nHa
Cermenr ,,Standard”.

[Ipe3 nepuona sinyapu - touu 2018 r. TepryBanus odem akiuu Ha brirapcka gonmoa 6opca —
Codus 353 703 Opos akIuu.

IIpemuen pezepB, 3aKOHOBH pe3epBH M pe3epBH 110 CIIPaBeAINBA CTOHHOCT

3aKOHOBHAT pe3epB BB3IHM3all Ha 3 616 XWILJIB. € HAaTpyNmaH B CHOTBETCTBHE C THProBCKHA
3aKOH, M3MCKBAIll BCAKO aKLMOHEPHO JpYyKecTBO na 3azxens Ao 10% or HeTHaTta cu medanoa,
JIOKaTo 3aKOHOBUSAT pe3epB jaocturie 10% oT peructpupaHusi aKkIMOHEPEH KamuTall.
Jpy*ecTBOTO TpsiOBa J1a MOAIbp»Ka TOBA HUBO HA PE3€pPB CJIe]] BCIKO U3/IaBaHe Ha aKIIMH.

[Ipemuitnure pezepBu Bb3au3arT Ha 31 138 X.1B. u ca GpopMupaH OT eMUCHHM Ha OOMKHOBEHU
aKLWU Ipe3 MUHAJIHU TOJINHU.

Pe3epB no cnpaseajinBa CTOHHOCT nmc O061r0

1 anyapu 2017 r. - 14 14
31 nexemBpu 2017 r. - 14 14
2018

1 snyapu 2018 1. - 14 14
OrtmucaH pe3eps (8) (8)
30 ronum 2018 1. - 6 6
Hepa3snpenesiena neuasoa 30 ronu 2018 r. 2017 r.
Hepasnpenenenara nevanba BKIFOYBA:

Hepasznpenenena neuanda 82 342 81191
Texyma nevanoda 418 1143
O6m0 82 760 82 334
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

11

12

13

3aabiskeHus 32 OJIy4YeHH 0AaHKOBH 3aeMU

JIpy»kecTBOTO mo3Ba OaHKOB 3aeM oT Paiidaiizenbank (bwarapus) EAJl, KOWTO € ¢ TOroBOpeH
pasMep 5 MIH. €BpO, ChC CPOK 3a m3abbkaBane mail 2020 ron. Jluxea 3 meceden euribor +
Hag0aBka. OOe3neyeHre — HEIBWKMMU MMOTH OLIGHEHH Ha 31 MIIH.JIB. M 3aJ0r Ha CTOKOBO-
MatepuanHu 3arnacu Ha Cunepron Xortenun AJl (IbIIEpHO APYKECTBO) U 3aJI0I Ha ObAELIN
B3eMaHMs Ha J[pyKecTBOTO 3a HAIMYHOCTUTE, KOUTO MMa MO OTKPUTH HAa HETOBO UME CMETKU B
OaHkara.

JBbKUMU TIIaBHUIM U JIMXBa J0 Hajexa: 30 ronm 2018 r. 2017 r.

bankos 3aem B Paiidaiizendank 632 1667

Tbproecku U Apyru 3aabJKeHUs 30 ronm 2018 r. 2017 r.

3a1bIDKEHUS] KbM JIOCTABUUIH U KIIMCHTU 3 3

Hpyru nanbuu 41 5

3a1bIDKEHNs KbM [IEPCOHANA 37

3a1bKEHHST KbM OCHTYPUTEITHH PEIITPHSITHSI 11

JIpyTH 3aXbJDKEHUS 3 1
95 9

Jloxoau HA HaeTH JHIA
a) KpaTkocpo4yHu 10X01H — HAYMCJIeHUS 32 HEM3NMOJA3BAHU KOMIIEHCHPYEMH OTIYCKH
Heusnon3anu KoMneHCHpyeMH OTITYCKH ca B pa3mep Ha 23 x.iB (2017 r.- 23 xui.js).

0) IbJArocpoYHH JOX0AH — HAYHMCJICHHUS 32 00e31eTeHNs] IPY IEHCHOHNPAaHe
JIbATOCpOYHHTE 3abJDKEHUS TIPH TIEHCHOHUpaHe B pa3mep Ha 91 X.iB.

JBITOCPOYHUTE 3aTBIKEHUSI KbM TEPCOHAIa BKITIOUBAT CEralllHaTa CTOMHOCT Ha 3aIbJIKEHUETO
Ha JIPY>KECTBOTO 3a M3IUIANIaHe Ha 00€3IIeTeHUs Ha MepCcoHaia KbM Kpas Ha OTYETHHS MEepPHOJ]
MIpU HACTHIIBAaHE HA MEHCHOHHA BB3pacT. ChrilacHo pasnopendoute Ha Komekca Ha Tpyaa Bceku
CIIy’)KMTEJl MMa TpaBO Ha oOe3lIeTeHHWe B pa3Mep Ha JABE OpyTHU pabOTHU 3aruiatd Mpu
MEHCUOHWpaHe, a akKo HMa TpyAoB cTax Hax 10 romumam mpu chimms paboTomared,
00e3IIEeTeHNETO € B pa3Mep Ha IecT OpyTHH pabOTHU 3ariaTi KbM MOMEHTA Ha TICHCHOHUPAHE.
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NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

13 loxoau Ha HaeTH Juua (MPOAbJIKEHHE)
0) IbJArocpovYHU 10X01M — HAYMCJIEHHUS 32 00e31eTeHNs IPU NeHCHOHHPaHe
(mpoabIKeHue)

H3MmeHeHneTo B ceralrHaTa CTOMHOCT Ha 3aABJDKCHUATA KbM IIEpCOHAJIa IIPHU IMECHCUOHHUPAHE €
KaKToO CJICABA.

30 ronm 2018 1. 2017 r.
B Haua10To HA mepuoaa 91 85
Pa3xon 3a Tekyill cTax 3a roguHaTa 6
Pa3xopn 3a nuxBu 3a roguHara
[Inamanus npe3 ronuHaTa
Edexrtu ot mocneasany ONeHKH 3a FOAXHATA, B T.4.
AKTIOEpCKH Te4anOu/3aryon OT NMPOMEHH BBB (DMHAHCOBHTE - -
MPEANOI0KEHHS
B kpas Ha nepuonaa 91 91

Hauucnenure CyYMH B OTHYCTa 3a BCEOOXBAaTHHS J0XO0d IO ABJITOCPOYHHU AOXOJU Ha IICPCOHAIA
IIpHU IICHCUOHUPAHC Ca:

30 roum 2018 r. 2017 r.

Pa3xopn 3a Tekyi crax - 6
Pazxox 3a muxsu - -

KoMnonenT Ha pa3xogutre mno IviaHoBe ¢ JAeGUHUPAHU 6
J0XOAU, MPU3HATH B Me4yandaTa Wi 3aryoara

Edextn oT mocienBaiiyd OLEHKM Ha 33b/DKCHUATA KbM - -
NEpCOHaNa IPU IEHCHOHUPAHE

Hanbunu eeKTH, CBbP3aHH C TE3U KOMIIOHEHTH - -
KommonenTH Ha pa3xoauTe Mo MJAaHOBe ¢ JAe(UHUPAHH

A0XO/AM, MPU3HATH B JAPYI'M KOMIIOHEHTH Ha BCeOOXBaTHUS

H0XO0/ - -

O06mo: - 6
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

14

15

16

17

AKTHBH ¥ NACHBH M0 OTCPOYEHH JaAHBLH
OtcpoyeHHn MaHBIM CE€ W3YMCISABA BBPXY JaHBYHM BPEMEHHH PA3IMKU 10 OaJaHCOBUS METO.X
M3I0J3BalKK eekTuBHA JaHbuHa craBka oT 10% (2016 1. 10%).

[IpomenuTe B OTCPOUYEHUTE aHbBLHU [IPE3 FOJINHATA Ca! 30 ronm 2018 1. 2017 r.
B Haganoto Ha ronuHara 1610 840
[IpusHatH B oTYeTa 32 BCEOOXBATHUS JOXO]I - 770
JIBm>keHHEe B COOCTBEHUS KalTUTaT - -
B xpasi Ha roquHAaTa 1610 1610

OTCpO‘-IeHI/ITe JaHbIIU U e(i)eKTa OT BPCMCHHH JAaHBYHU PaA3JIMKKU Ca OTUCTCHHU B OTUYCTA 3a
BCCOOXBaTHHS J0XO0J U B COOCTBEHMS KAIlluTal KaKTO ciacaBa:

31 nexemBpu JIBUiKeHHE B JABuxenune 30 ronm 2018
2017 CK B OB/]
OTcpoyeHH JAHBYHU MACUBH:

O6mo: - - -

OTCcpoYeHH JaHbYHU AKTHBH:
O0e31eHKa Ha aKTUBU (1065) - - (1065)
Awmopruzauust Ha UMC -

Hauucnenus u npoBu3uu - - -

JlanbuHa 3ary0a (536) - (536)
3abJDKCHUS TIPU TICHCUOHUPAHE 9) - - 9)
O6ur0: (1610) - - (1610)
OTcpoyenu JaHbYHH AKTHBH,
HETHO (1610) - - (1610)
30 ronmn
Pa3xoau 3a maTepuaan 2018 r. 2017 r.
I'opuBa, cMa304HM MaTepHAIH U PE3EPBHH YaCTH (4) (6)
Kannenapcku MmaTepuaiy u opuc KOHCYMaTHBH (3) (4)
() (10)
30 roHm
Pa3xoau 3a BLHIIHHU YCJIYTH 2018 r. 2017 r.
Pasxomu 3a pexiiama (60) (25)
Pa3xonu 3a HaeM Ha ouC TTOMEIICHHE (24) (18)
IOpunnyecku u 1pyru npoecuoHaIH! YCIYTH (88) 47)
TenexoMyHUKAIIMOHHH Pa3X0.ii, a0OHAMEHTH (10) (10)
MecTHH TaHBI U TaKCH (33) (41)
Pasxonum 3a 3acTpaxoBKH 3) (2)
Hpyru pa3xoau (15) (20)
(233) (163)
30 roHm
Pa3xoau 3a nepconajia 2018 r. 2017 r.
Pasxoju 3a 3amiatu Ha repcoHasia (191) (186)
Pa3xonu 3a conpanHo ocUrypsiBaHe (39) (36)
Bw3HarpakeHust Ha 4ICHOBETE Ha HAA30PHUS ChBET U (81) (80)

YIIPABUTEIIHUS CHBET

(311) (302)
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

18 JIpyru pa3xoau/ npuxoiu 3a 1eHHOCTTA, HETO

Pazxonu 3a nenpusuar JJJ1C

Hpyru pasxonu
[Ipuxoau oT HaeMu

19 ®uUHAHCOBHU MPUXOIU

[Tpuxoau oT TUXBU
[Ipuxoau OT TUBUAEHTH

ITonoxutennu Pa3JIMKH OT OII€paluu C (I)I/IHaHCOBI/I
AKTHUBU U UHCTPYMCHTH

30 roun
2018 r. 2017 r.
(15) )
(3) (6)
15 12
3) (3)

30 ronu
2018 r. 2017 r.
686 532
- 7 836
256 1
942 8 369

HpI/IXOI[I/ITC OT JIMXBHU, KOUTO Ca OT IIPCAOCTAaBCHHU 3aCMH OT CI/IHepFOH XOoIauHr AII Ha
ABIICPHUTE [OPYXKECTBA Ca OIOBCCTCHHU B IIPUIIOKCHUC 27. Ot npozla>K6aTa Ha akKOouu €

peanu3upana nevyauda B pa3Mep Ha 256 X.JIB.

30 ronmn

20 @uHaHCOBH pa3xoaun 2018 r. 2017 r.

Pa3xonu 3a muxBH (244) (165)

baHkoBUM Takc M1 KOMUCHOHHH - Q)

OTpunarenHu pa3IuKy OT MPOMSHA BbB BaJTyTHHUTE - (1)
KypcoBe

Hpyru (1) -

(245) (167)

Pa3xonure 3a 1MXBU ce IBJDKAT HA HAYMCIICHH JIMXBU 3a NOJYyYeHH OAHKOBH 3a€MHU M MOJy4YEHU
JENO3UTH OT ABLIEPHUTE JPYyKECTBA Ha XOJJIWHra W JAPYTM CBBP3aHM JMIA, KOWTO ca

OTIOBECTEHH B MIPHIIOKEHHE 27.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

21

22

23

Janbuu 30 ronu 2018 r. 2017 r.

Pa3xo 3a TekyIl qaHbK - -
OTtcpoueHu JaHbIu -

Pazxon (Mxonomust) 3a JaHbK - -

TCKYH_II/ITC JaHbIIU BBPXY meyajgdara ca OnpeaAcCIICHU CbhIIaCHO H3HMCKBaHHUATA Ha 6’bJ'Il"apCKOTO
3aKOHOJaTCJICTBO.

JlaHBKBT BbpPXY (PMHAHCOBHS pe3yaTar Ha [[pyKecTBOTO mpean obJaraHeTo ¢ JaHBIM CE pa3inyaBa
OT TEOPUTHUYHATA CyMa, KOSITO OM ce MOoJIy4niia Ipy MpUlaraHeTo Ha MPUIIOKMMATa JaHbYHA CTaBKa
3a JIpyKecTBOTO, KAaKTO CJIE/IBA:

30 roum 2018 1. 30 roum 2017 1.
CueToBOIHA ITeyaI0a MPeAy JaHbIH 418 7878
Janbk nipu ganbyna craBka 10% (2017 1. 10%) 42 788
Edekr ot nanpyna 3aryba 3a npeHacsHe (42) -

Pa3xon (MkoHomus) 32 JaHBK - -

B npeaAxoaHu IoJUHH I[IDY)KGCTBOTO € pc€a3yin3upaio JaHb4dHa 3ary6a, KOATO 1IC IIpCHACA B
CJICABally JaHBbYHU IIEPHUOAN CBINIACHO JIEHCTBAIIOTO JaHBYHO 3aKOHOJATEICTRO.

HeTHa CTOMHOCT HA AKTUBUTE HA AKUMS M YUCT J0X0/]] HA aKIUA
Hernara CTOMHOCT Ha aKTUBHUTE HA aKLUsA € W3YMCICHA 4Ype3 PA3JACISHETO HAa HETHUTE AKTUBH,
BKJIFOUCHU B OaniaHca, Ha Oposi aKIMK B OOPBIICHUE KbM Kpasi Ha FoJIMHATA.

30 ronm 2018 2017 r.

r.
HeTHu akTuBH, NpUHAAIEKAIIN HA aKIIMOHEPUTE (XUIL.JIEBA) 135 879 135 461
Bpoii Ha 0OMKHOBEHHTE aKIK B OOPBIICHNE (XHIISIN) 18 359 18 359
HetHa cToiiHOCT Ha aKTUBUTE HA akLMs (JIeBa Ha aKLKA) 7.40 7.38

OCHOBHHAT J0X04 Ha aKkmusd C€ HU34YMUCIIsIBA, KAaTO CC€ pPasACjii HCTHUAT AOXOMd, IMPUHAAJICKAIl Ha
AKIMUOHCPUTE, HA CPCAHO IMMPECTCIIICHUSA 6pOI>’I Ha OOMKHOBECHHTE aKIIMH B 06p’bH.[eHI/IC Ipe3 roanHara.

30 ronu
2018 r. 2017 r.
Herna neuan6a(3ary6a), mpuHajiexaliy Ha akIluOHepUTe 418 7878
(xumn.neBa)
CpenHo nipeTeriieH Opoil Ha OOMKHOBEHUTE aKITUH (XHIISTH ) 18 359 18 359
OCHOBEH JJOXO0J1 Ha aKIus (JieBa Ha aKITHs) 0.02 0.43

Jloxonure ¢ HamalleHa CTOWHOCT Ca PaBHU Ha OCHOBHUTE JIOXOAMW HA aKlMs, ThU KaTo [pyKecTBOTO
HE paslioiara ¢ ”HCTPYMEHTH, KOUTO OMXa MOTJIM J]a C€ KOHBEPTHPAT B aKIUH.

JAuBuaenT
O6moTo chOpaHue Ha akIIMOHEpUTE pelny nevanbarta 3a 2017 roauHa 1a ocTaHe HepasIpeaeeHa.
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CHUHEPI'OH XOJIIUHI" AL

NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 OHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

24 MOUHAHCOBM MHCTPYMEHTH

1) CtpykTypa Ha GUHAHCOBMTE HHCTPYMEHTH

banancosa CrpaBenuBiuBa
CTOHMHOCT CTOMHOCT
30 ronm 2018 r.
DUHAHCOBH AKTHBH
B3emanus oT cBbp3aHH JHLIA 46 370 46 370
THproBcku U IPyru B3eMaHUs 47 47
[Tapuunu cpeacTBa 126 126
DUHAHCOBU aKTUBH, IbPKAHU J10 TTAJIEK 4 4
Oo61mo 46 547 46 547
DUHAHCOBHU NACHBH
3aeMH OT OaHKHU 632 632
3aabJKEHUS KbM CBbP3aHu JIUIA 20 217 20217
TBproBeku U APYTH 3aIBIDKCHHS 3 3
Oo61mo 20 852 20 852
Bbamancosa CnpaBenniBa
CTOHHOCT CTOMHOCT
31 nexemBpu 2017 r.
DOUHAHCOBH AKTHBH
B3emanus ot cBbp3aHu nuLa 35080 35080
TBpProBeku U qPyTy B3EMaHMS - -
[Tapuunu cpencTsa 58 58
OUHAHCOBU aKTUBHU, AbPKaHU JI0 MAIEK 5 5
Oo6uro 35 143 35 143
DOUHAHCOBH MACUBH
3aemu oT 0aHKHU 1667 1667
3a1bKEHUS KbM CBBP3aHM JIUIA 6 205 6 205
TBpProBecku U Apyry 3aIbIKEHUS 3 3
Oo61mo 7875 7 875

2) OueHka no cnpaseAIuBaTA CTOHHOCT

KonuenmusTa 3a cnpaBeasiinBara CTOWHOCT IMpeJIoyiara peajin3upane Ha (PUHAHCOBU MHCTPYMEHTHU 4pe3
npoaaxo6a, Ha 0a3za MO3UIMATA, IPEANOIOKEHHUATA U IPELEHKUTE HAa HE3aBUCUMH A3apHU YYaCTHUIU Ha
OCHOBEH WJIM Hall-u3roJIeH 3a JaJIeH aKTUB WJIM MacuB Ma3ap. 3a cBouTe (MHAHCOBU aKTHBHU U MacCUBU
JPY>KECTBOTO IMpHEMa KaTo OCHOBEH Naszap (uHaHcoBuTe nazapu B bwiarapus — BOb u teprosckute
O0anku. B moBewero ciydyan, ocoOE€HO NO OTHOILIEHHWE HAa THPIOBCKUTE B3E€MaHUS U 3aJbJDKEHUS,
KpPEIUTUTE U GAaHKOBUTE JCTIO3UTH, TO OYAKBa JIa pealnu3upa Te3u (UHAHCOBU aKTUBU U MACUBU MJIM Upe3
TAXHOTO IUIOCTHO OOpaTHO M3IUIAIIAHE, WM PECHEKTHBHO - IOTracsiBaHE BbB BPEMETO. 3aToOBa TE Ce
MIPENICTABAT IO TAXHATA aMOPTU3UPYEMA CTOMHOCT.

C’I)H_[O TakKa rojisimMara 4acTt oT (1)I/IHaHCOBI/ITe AKTHUBU U IMTACUBH Ca UM KPAaTKOCPOYHH I1O CBOATA CHIIHOCT
(OaHKOBM JI€MO3UTH, THPTOBCKM B3€MaHUS U 3aJbJDKEHHS, KPAaTKOCPOUHM 3a€MH), WIM Ca OTPAa3eHU B
CUETOBOJIHUS OalaHC MO Ma3apHa CTOMHOCT (MHBECTUIMM B IIEHHU KHMKA) U INOPaaAM TOBA TAXHATa
CIpaBeAIMBa CTOMHOCT € MPUOIM3UTEIHO paBHA Ha OajJaHCcOBaTa UM CTOMHOCT.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOUYCHHU B XHUIJI. JIEBA, AKO HE € YIIOMCHATO ,Z[per)

24 MOUHAHCOBM HHCTPYMEHTH (MPOIbJIKEHHE)
2)  2) OueHka mo cnpaBeJIHBaTAa CTOWHOCT (MPOABbJKEHHE)

[Ipu nBATOCPOYHUTE MPUBJICYCHU 3a€MHU MPHUOIM3HUTENHATA OLEHKA Ha CIpaBeIIuBaTa UM CTOMHOCT Ce
W3YMCIABA 4Ype3 JUCKOHTUPAHETO Ha TEeXHUTE ObAelmM napuyHu nortoud. OOuvaiiHO 3aeMuUTEe Ha
JPY>KECTBOTO €a C IMPOMEHJIUB JIMXBEH IPOLIEHT, KOMTO OTpa3sBa Ia3apHUTE paBHUIA. PBKOBOACTBOTO
Ha JPY>KECTBOTO CUUTA, Y€ IPU ChIIECTBYBALIUTE 0OCTOSITEICTBA NIPEICTABEHUTE B CUETOBOIHUS OallaHC
OLIEHKM Ha (DMHAHCOBUTE aKTHBH M MACHUBU Ca BB3MOXKHO Hali-HAJEXKIHU, aJIEKBAaTHU U JOCTOBEPHH 32
LeJuTe Ha (PMHAHCOBATA OTYETHOCT.

CrpaBeanuBara CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, ThPTYBaHU Ha aKTUBHM Ma3apu ce Oa3upa Ha
KOTUPAaHM Ta3apHHU IICHM KbM JlaTaTa Ha c4YeToBOAHMs OanmaHc. [la3apbhT ce cuuTa 3a aKTUBEH aKo
LUTUPAHUTE LIEHU Ca JIECHO U PEJOBHO MPENOCTaBsIHU OT OOpCH, AUIBPU, OPOKepH, HHIYCTpHUATHA TpyIa,
ycllyra 3a II€eHOOOpa3yBaHE WJIM PEryjlaTopHa areHUus, M Te3U L€HH IpeJCTaBiIsIBaT JEHCTBUTENIHA U
PEIOBHO OCBHILECTBSIBAHA Ma3apHa Olepalus Ha MPUHILMIA HAa PAaBHOIOCTABEHOCT M HE3aBUCHUMOCT Ha
CTpaHuTe 1O JoroBopa. lluTupanara ma3apHa IieHa, W3MONI3BaHA 32 ()MHAHCOBHUTE AKTWUBH, AbPKaHU OT
JlpyxecTBOTO € TeKylla 1ieHa Ha odeprara. Te3u HHCTPYMEHTH COpe]l TEXHUKATa UM Ha OIEHSBaHe ca OT
HuBO 1, karo BiimoYBa KanutasoBu wuuHBecTumu B JLIK, knacudunumpanu karo IEeHHH KHUXKa 3a
THPryBaHe UM Ha Pa3oNIoKEeHUeE 3a Mpoaxoa.

®OUHAHCOBH AKTHUBH Hugo 1 Hugo 2 Huso 3 06110
O0ajiaHC
- llennu kHKXka B 000pOTEH -
nopt¢eiin 3a ThpryBaHe 4 - 4
06110 akTHBH 4 - 4

3) ®akropwu, onpenessiuM (PUHAHCOBUS PUCK

HeitHocTTa Ha J[py)XeCcTBOTO € M3J0KEeHa Ha peauia (MHAHCOBH PUCKOBE: IMa3apeH PUCK (BKIIIOYBAIL
BaJIyTE€H PUCK, PUCK OT NMPOMSIHA B CIpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTHU B PE3yJITaT
Ha IIPOMEHU Ha JIUXBEHUTE IIPOLICHTH, PUCK OT IPOMSHA HA MIAPUYHUTE IIOTOLU B PE3ydTaT Ha IPOMsHA B
Na3apHUTE JIMXBEHM HHMBA M IICHOBM pPHCK), KpEAMTEH pPHUCK M JMKBHJIEH puck. IIporpamata Ha
Jpy’KeCTBOTO 3a ISUIOCTHO YIPAaBICHHE HAa PHUCKAa € ChCPEJOTOYEHA BBPXY HEMPEIBUAMMOCTTA Ha
¢uHaHCOBUTE Ma3apy M HMMa 3a Led Ja HamMald EBEHTYaJIHHUTE HeONaronpusiTHH eQEeKTH BBPXY
(dunancoBHs pe3ynrar Ha JpykecTBoTO. PBKOBOJACTBOTO Ciien 3a ISUIOCTHHUS PUCK M ThPCH HAYMHH Ja
HEYTpaJIu3upa TMOTEHIMATHUTE MM OTpULATeNHU e(eKTH BbpXYy (UHAHCOBUTE TMOKa3aTeNd Ha
JpyxecTBOTO.

YHpaBHeHI/IeTO Ha pHUCKa C€ M3BLPHIBA IOA IMPAKOTO PHKOBOJACTBO HAa U3MNBIHUTCIIHUA JUPEKTOP, KAaTO
MOJUTUKAaTa My € oJoOpeHa oT YmpaBurenHus cbBeT. Ilo TO3M HAYMH ce OmpenensT, OLEeHSBAT U
XeIKUpaT (PUHAHCOBUTE PUCKOBE B TICHO CHTPYAHMUYECTBO C ONEpaTHMBHUTE 3BeHa Ha JlpyKecTBOTO.
VYipaButenHus CbBET IIpUEMa MPUHLUIIMTE 3a LSJIOCTHOTO YIIPABICHUE HA PUCKA, KAKTO U IOJUTHUKA,
OTHacsIIa ce 10 CHeU(pUIHNA 00JIaCTH KaToO BAITYTEH PUCK, JIUXBEH PUCK, KPEIUTEH PUCK, U3MOJI3BaHE Ha
JICpUBAaTUBHU U HEJCPUBATUBHU (PUHAHCOBU MHCTPYMEHTH M MHBECTHUpPAHE HAa W3JMIIBLU OT JIMKBUIHU
CpEICTBa.
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CHUHEPI'OH XOJIIUHI A

MNPUJIOKEHUSA KbM HEKOHCOJIMINPAH ®PUHAHCOB OTHET

30 FOHH 2018 r.

(BbB BCHUUKH MPUJIOKEHUS CYMHUTE Ca TIOCOUYEHHU B XHJL. JIEBa , AKO HE € YIIOMEHATO JIPYTo)

24 DOHUHAHCOBU AKTUBH H NACHBHU
3) ®akTopu, onpenenssiy GUHAHCOBHUA PUCK (IIPOIbJIKEHHE)

(a) Baayren puck
Banyren puck Ha GUHAHCOBUTE aKTUBH U IIACUBU

B BGN B EUR Oo61r0

30 roam 2018 r.

PUHAHCOBH AKTHBH

Bsemanust 0T cBbp3aHH JIUila 46 370 46 370
THproecku B3eMaHUs 47 - 47
ITapuynu cpenctpa 117 9 126
DUHAHCOBU aKTUBHU, JbPKAHU JI0 TAJCK 4 - 4
Oouio 46 538 9 46 547
DOUHAHCOBH NMACHBH

3aeMu OT OaHKU - 632 632
3aabKeHUs KbM CBBP3aHU JIUIA 20 217 - 20 217
TBProBeKH 3abIKEHUS 3 - 3
Oouio 20 220 632 20 852

B BGN B EUR Oo6mr0

31 nexemepu 2017 r.

DUHAHCOBH AKTHBHU

Bsemanwust oT cBBp3aHU TUIA 29 253 5 827 35080
TBpProBcku B3eMaHuUsI - - -
[Mapuunu cpencraa 49 9 58
DUHAHCOBU aKTUBHU, JBPXKAHU JIO TAJCK 5 - 5
Oouio 29 307 5836 35143
DOUHAHCOBH NMACHBH

3aeMu OT OaHKU - 1667 1667
3aIbIDKEHNSI KbM CBBP3aHH JIHIIA 6 205 - 6 205
TBProBeKH 33 TbIKEHMS 3 - 3
Oouwio 6 208 1667 7875

JlpyecTBOTO U3BBpIIBaA JAeHHOCTTa ¢l B PemmyOnmka bbarapus. 3aToBa chlecTBeHaTa 4yacT OT IMPUXOIUTE
U pa3xoAuTe ca JeHOMHHHMpaHHU B MECTHAaTa BalyTa Obirapcku JjieB. [loBeueTo oT akTHBHUTE U MACUBUTE Ha
JIpyecTBOTO ca IEHOMHUHHMPAHU B JIEBOBE U €BPO, JEBBT € (PUKCUPAaH KbM €BPOTO, CIIOpE] MpaBuiIaTa Ha
BanytHus ceBer. JlpyXKecTBOTO € M3J0)KEHO Ha BATyTHO-KYPCOB PUCK OCHOBHO IPU MOJYy4aBaHETO Ha
3aeMHM, ICHOMMHUPAHU BbB BaIyTa, pa3idyHa OT JICBOBE U €BPO. 3a MUHUMHU3UpAHE HA BAJyTHHUS PUCK Ha
YyXJIEeCTPAHUTE JPYKECTBA CE€ IbPrKAT KbCH €KCIO3MIIMK HAa aKTHUBH U MAacUBU. EKcro3unuuTte ce ciemsT
CTPHUKTHO U C€ OCUT'YpsiBa €(h)eKTHBHO YIPABJIECHUE Ha pUCKA. 3aeMUTe, KOUTO JIpyKeCTBOTO € MOIyYHIIO B

qy)KJIeCTpaHHa BaIyTa ca caMo BbB €BPO.
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CHUHEPI'OH XOJIIUHI" AL

NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 OHH 2018 r.

(B’LB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHHU B XHUJI. JIEBA , AKO HC € YIIOMCHATO I[per)

3) ®akropu, onpeneasmy GUHAHCOBUSA PUCK (POABJIKEHHUE)

0) JIuxBeH puck

JIuxBeH PUCK Ha q)HHaHCOBI/ITe AdKTHUBHU U ITaCUBU

C niaBa C duxkcupan

Besnxsenu JHUXBEH ‘;f J'l(ll/l)XBeHI‘)%) O6mo
30 roum 2018 r.
DUHAHCOBHU AKTHBH
Bsemanus oT cBbp3aHu JULA U JPYTH - 46 370 46 370
TBproBcku B3eMaHUs 47 - - 47
[Tapuunu cpencTaa 4 - 122 126
®DUHAHCOBU aKTHBH, JIbPKAHU 10
mazex - - 4 4
Oouio 51 - 46 496 46 547
DUHAHCOBU NMACUBH
3aemu OT OaHKHU - 632 - 632
3aabKeHUs KbM CBBP3aHU JIMIIA - - 20 217 20 217
TBProBekH 3abIKEHUS 3 - - 3
Oouio 3 632 20 217 20 852

C naaBa C duxkcupan

Besmuxperu JINXBEH ‘:2 n(llJ)XBeH I‘)% Obmo
31 nexemBpu 2017 r.
DUHAHCOBU AKTHUBH
B3emanust OT CBBbp3aHU JIHIA U APYTH 3916 - 31164 35080
TBProecky B3eMaHus - - - -
[Mapuunu cpencTaa 5 - 53 58
DUHAHCOBU aKTUBH, TbPIKAHU JIO
TaJIeK - - 5 5
Oouio 3921 - 31222 35143
DUHAHCOBY MACHBH
3aemu OoT OaHKHU - 1667 - 1667
3aIbIDKEHNSI KbM CBBP3aHHM JIMIIA - - 6 205 6 205
TBProBeKH 33 TbIKEHHS 9 - - 9
Oouio 9 1667 6 205 7881
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOYCHHU B XHUJI. JIEBA , aKO HE € YIIOMCHATO ,Z[per)

3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK
0) JIuxBeH puck (MPOAbJIKEHHUE)

JINXBOHOCHHTE aKTHBH Ha J[pykecTBOTO ca ¢ (pUKCHpaHH JTMXBEHH MPOICHTH.

JIpy’>KeCTBOTO 3aeMa CpeJCTBA NP IUIABAIIM U (PUKCHUPAHU JIMXBEHU IPOIICHTH, KaTO EKCIIO3UIMHUTE CE
crensT cTpukTHO. [1o To3u Ha4YMH ce nenu OamaHcupaHe Mex1y (pUKCHpaHW U TUTABAIM JTMXBEHH MPOLICHTH
C 1eJN yrnpasjicHue Ha (puHaHCOBUsA edekT. B Hacrosimus KpeauTeH mHasap ¢ HaMalsBaHETO Ha 0Oa3ara 3a
OTIpeJIeNIsIHE Ha JIMXBaTa 10 3a€MHUTE CPEJICTBA, HAMAJISBA M CyMmara Ha JIMXBEHUTE IUIAIAHUS 0 3aEMH C
IUTaBaIIM JJMXBEHU HUBA U 0OPaTHO, IPH YBEJIMYABAHE CE YBEIMYaBaT JMXBEHUTE PA3XO0JIU M IIAlaHHS.
Pasrienann ca pa3NmMYHM  CIIEHApWUW, B3UMAWKK B TPEABUA pePUHAHCHUpAHE, TOJHOBSBAHE Ha
CBIIECTBYBAIIM TIO3UIMH, AITCPHATUBHO (HHAHCHpaHe. ba3upaiiku ce Ha ToBa, J[pyKeCTBOTO M3YMCIIsABA
BIISTHUETO Ha OMpeielieHa MPOMsHA B HUBOTO Ha JIMXBEHHsI MPOIICHT BbPXY Medandara u 3arydata. 3a BCeKu
CIICHapHii, €[lHa U ChIla MPOMSHA B JIMXBEHUS MPOIICHT C€ M3IMOJI3Ba 32 BCUUKM BanyTu. CleHapuuTe ce
MIPABAT CaMo 3a IMACUBHU, KOUTO MPEACTABAT OCHOBHUTE JIMXBOHOCHU TTO3UITUH.

[To3unuure Ha APYKECTBOTO U3JI0KEHU Ha JrxBeH puck kbM 30.06.18r. B X.JIB. ca crieaHuTe:

30.06.2018r. 2017r.
3aeMU ¢ IPOMEHJINB JIMXBEH MPOIIEHT 632 1667
3aeMu(Aemo3uTH) OT ABLIEPHU APYKECTBA C HEMPOMEHIIUB JHMXBEH 20 217 6 205
MPOLICHT
OO0110 JTUXBEHA eKCIO3HIINA 20 849 7872

Ha 6a3a Te3u Monienu, BIUSHUETO BHPXY MevanbaTa cle/l JaHblU IpU MPOMsHA YBEINYeHUe/HaMalleHHe OT
1% Ha NMUXBEHUTE HHWBA Ha roAvITHA 0a3a(M3MOJI3BAHU Ca CPEIHO-TIPETETIICHH CTOMHOCTH) IIe JOBENE 10
yBenuuenue ¢ 208 X.JIB. WM ChbOTBETHO, HamasnieHue oT 208 X.JIB. Ha TIMXBEHUTE Pa3XOIH.

(B) KpenureH u JIMUKBH/IEH PUCK

1o 1 roguna Han 1 roa. be3 marypurer 06110

Kbm 30 ronu 2018 r.

DUHAHCOBY AKTHBH

B3emanus ot cBbp3aHu 8 060 38 310 46 370
TBproecku B3eMaHus 47 - 47
[Tapuunu cpencrtsa 126 126
OUHAHCOBU aKTHBH JIbPYKAHU IO

najex 4 - 4
O0mo: 8 107 38 314 126 46 547
DUHAHCOBHU MACUBH

3aemu OT OaHKH 632 - 632
3aabIKEHUs. KbM CBbP3aHU JIUIA 20217 - 20 217
TBHProBeku 3aIBIDKECHAS 3 - - 3
O0mmo : 635 20 217 - 20 852
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(BBB BCHUUKH NMPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHU B XU JIEBA , aKO HE € YIIOMEHATO JIPYTO)
3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK

(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

no 1 roquna Han 1 roa. be3 marypurer Oo610
KoM 31 nekemBpu 2017 r.
DuHAHCOBH AKTHBH
B3emanus oT cBbp3aHH 5904 29176 35080
Tbproecku B3eMaHUs -
[Tapuynu cpencrsa 58 58
®UHAHCOBU aKTHBM JbP)KaHHU, JO
maaeK 5 - 5
O61mo: 5904 29 181 58 35143
®UHAHCOBH MACHBH
3aeMH OT OaHKHU 690 977 - 1667
3a1bKEHUS KbM CBBP3aHM JIUIA 99 6 106 - 6 205
THpProBeku 3abIDKEHUS 3 - - 3
OO0 : 792 7083 - 7875

Kpeauren puck

OcHOBHUTE (PMHAHCOBM AKTUBU Ha JAPYXKECTBOTO Ca B3€MaHHs MO MPEJOCTaBEHM 3a€MU HA JIBILEPHU
JpY’KECTBA, NHBECTUIIMM B aKIIMM Ha pa3IoJIOKEHUE U 3a Mpojax0a, mapu B Opoil U B OAHKOBU CMETKH,
TBPrOBCKHU U IPYTH KPATKOCPOUYHU B3EMaHUSI.

Kpeauten puck € OCHOBHO PUCKBT, IPU KOMTO 3a€MOIIOJIY4aTEINTE, KIMEHTUTE U IPYrUTe KOHTPAreHTH
Ha JPY>KECTBOTO HsAMA Aa ObJaT B ChCTOSHHUE J1a U3IUIATAT U3LSI0 U B 0OWYaiHO MpeABHICHUTE CPOKOBE
OBJIDKUMHUTE OT TSIX CYMHU IO THPrOBCKUTE M KpenuTHuUTe B3emaHwus. IlocnenHurte ca mpeactaBeHH B
OanaHca B HETEH pa3Mep, ciell IpUCIaJlaHe Ha HAYMCICHUTE O0E3LEHKH 10 TPy IHOCHOUpaeMu B3eMaHMUsl.
TakuBa 00e31eHKH ca HAlPaBEHM KBAETO U KOTraTo ca OWIM HalMIEe CbOUTHS, HACHTUQUIMpPAIIH 3aryon
OT HECBOMPAEMOCT CBIVIACHO MPEIUILIEH OIUT.

JIbArOCPOYHHUTE U KPAaTKOCPOUHHU B3eMaHus Ha JlpykecTBOTO ca (hOPMUPAHU OCHOBHO OT KPEIUTHU U
THPrOBCKM B3€MaHHUsl OT JPY’KECTBAa OT XOJJMHIOBaTa CTpyKTypa. B3emanusita ce HabOmogaBaT OT
(MHAHCOBO-CUETOBO/IHUS OTAET Ha JIPY)KECTBOTO M KOHTPOJIMPAT OT PBKOBOACTBOTO, KaTo C€ CileaBaT
yCTaHOBEHATa MOJUTHKA U MPOIeypUTe, MPUETH OT PHKOBOJACTBOTO. ExkeTHEBHO ce mpaBu mperiie] Ha
OTKPUTHUTE TMO3MILMHU IO IPYXKECTBA, KAKTO U MOJYUYEHUTE MOCTBIUIEHHUS, KaTO CE W3BbPIIBA PAaBHEHUE U
aHaJIM3.

[TapyuyHuTe, BKIIOUUTEIHO pa3IUIAIaTeIHU ONEpallui, ca OTpaHUYeHH 10 OaHKHU C 10o0pa pemyTaius u
JIUKBHUJIHOCT.

EBenryanHaTa mpoMsHa B MOCOKA BIJIOIIABAaHE Ha MEXKIYHApOJHOTO CHTPYJHUYECTBO U MKOHOMMUYECKH
B3aMMOOTHOUIEHNUS MEXIy CTpaHuTe oT EBporeiickusi cbio3 U BOJAEHIUTE UKOHOMUYECKU U MOJTUTHYECKH
CTPaHU OT OCTAHAJIMUS CBAT, OM JIOBEJIO KOCBEHO /O IMOBHIIABAHE HA KPEIUTHUS PUCK NPHU €BEHTYaTHO
yBEIIMUYaBaHE Ha CPOKOBETE 3a IUIAIlAHMs OT CTpaHa Ha KIMEHTUTE Ha AbIIEpHUTE ApyxkectBa. Koeto or
CBOSl CTpaHa II€ HaMallid CIOCOOHOCTTAa Ha ABIIEPHUTE IPYXKECTBA Jla IOracsiBaT CBOUTE 3a€MH KbM

JpyxecTBOTO.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(BBB BCHUKH NPUJIOKEHHS CYMUTE ca IIOCOYEHH B XUJI. JIEBA , AKO HE € YIIOMEHATO JPYyro)

3) ®akTopu, onpenensy (UHAHCOBUS PUCK

(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

JIUKBHUAEH PUCK

[losunmure Ha JIpyKeCTBOTO CBBP3aHM C JMKBUAEH PUCK CE CIEAAT CTPUKTHO M CE KOHTPOJIUPAT OT
PBKOBOJACTBOTO Ha Jlpy:KeCTBOTO. YIPABICHUETO HA JMKBUJIHUSA PHUCK HU3UCKBA IOJIBP)KAHE Ha
JOCTaThbYHO KOJIMYECTO MapUYHU CPEACTBA U JENO3UTU 3a O0CIy)XBaHE Ha AeHHOCTTa Ha JlpyXecTBOTO.
PpKOBOACTBOTO B3eMa B IIpe] BHJ IIPOTHO3UTE 32 OCHUIYPSIBAHE HA JIMKBUJIHHU PpE3€pBU(BBH3CTAHOBEHU
OTIIyCHATH 3a€MM, HEYCBOEHHM KPEIWTHH JIMHUM) Ha NApUYHU CpeACTBa Ha 0a3za OyaKBaHUTE HNapUYHU
norouu. JlpyKecTBOTO OTYMTA IOJIOKUTEIHY IMAPUYHU IOTOLM OT OIEpaTUBHATa ACWHOCT. M3nmuirbka ot
Iapy, KOMTO OCTaBa cjiell MOKPUBAHE Ha ONEPATUBHUTE HYXKIU C€ NHBECTHPAT B JCHMHOCTTA HA ABUICPHUTE
JpYKeCTBA.

WNudopmanusara npejncraBeHa B TabiauLaTa IMo-A0Jy IOKa3Ba (MHAHCOBUTE NacuBU Ha JlpyxkecTBOTO,
IPYIMPAaHU 10 CPOKOBE HA IIaJE€K Bb3 OCHOBA HAa OCTAaBAaLIUAT CPOK 1O JaTaTa Ha ITBJIHO IIOTracsBaHe
cerilacHo  gorosopute. IlocoueHuTe cymm ca JOrOBOPHUTE HEAMCKOHTHPAHW IapUYHU IIOTOLM.
banancoBute 3aabKeHUs B paMKuTe Ha 12 Mecema ce paBHSBAaT Ha MPEHOCHUTE CTOMHOCTH, ThH Karo
BIIMSIHMETO HA TUCKOHTUPAHETO € HE3HAYUTEIHO.

KbMm 30 roun 2018 r. 10 3 Mecea ot 3 10 12 mecena Hag 1. O0mmo
3aemu OT OaHKH 172 460 - 632
3aqb/DKeHUsT  KbM  CBBP3aHH

JUIA B T.4.: - 20 217 20 217
- 3a 3aeMH (JIETIO3UTH ), JINXBH 20 217 20217
- 110 THPTOBCKH CICIIKH U JAPYTH - -

TBproBcku 3abIKEHUS 3 - - 3
006110 puHAHCOBH MACUBH 175 460 20 217 20 852
Kbm 31 nexemspu 2017 r. a0 3 mecena ot 3 10 12 mecena Haag 1 r. O0mo
3aemu OT OaHKH 172 518 977 1667
3aIbKEHUST KBM  CBBP3aHH

JINIA B T.4.: 99 - 6 106 6 205
- 32 3aeMH (JCTIO3UTH), JINXBU 60 6 106 6 166
- 110 TBPTOBCKH CIEJIKH U APYTH 39 - - 39
TBHProBeku 3aABIDKEHHAS 3 - - 3
O0uo ¢puHAHCOBH NACUBH 274 518 7083 7875

r) llenoBu puck

HPY)K€CTBOTO nMa OalaHCOBH MO3UIMKU M3JIOKCHW Ha IECHOBU PHUCK, TBH KaTo ABPKU OCHHU KHHXKa B
o0opoTeH mopTQeiia 3a ThpryBaHe U Ha pa3nojokeHue 3a mpojaxoOa. Te3u 1eHHH KHMXKa ca OOPCOBO
IIPOJaBaeMU M IIEHaTa UM Ce NPOMEHs ChOOpa3HO NpoMsiHaTa Ha OopcoBaTa LieHa. Te3u NMpoMeHH B
O60pcoBHTE IIEHU OKa3BaT BIUSHHE Ha Meyanbara/3arybara B oTueTa 3a BceoOXBaTHUS J10XO/I.

A) YnpapjieHHe HA KallUTAJTOBUSI PUCK

Ilenure Ha pHKOBOACTBOTO Ha [Ipy’XKeCTBOTO BBB Bpb3Ka C YIpaBJIEHHME Ha KamuTajla ca: J1a OCUTypHU
CIOCOOHOCTTA Ha JPYKECTBOTO Ja MPOABIDKH JEMHOCTTA CHU KaTO JIEHCTBAIIO NpPEANpUsiTHe, Taka, uye J1a
MOJKe€ Ja MPE0CTaBs Bb3BPBIIAEMOCT Ha KalluTala Ha akKIIMOHEePUTE; 1a OCUTYpU A00pa peHTaOMIHOCT Ha
aKLUMOHEepUTEe, KaTo OMpefeNs aJeKBaTHO IIeHaTa Ha NPOAYKTUTE U YCIYyrUTe CH, KaKTO U
MHBECTUILIMOHHUTE CH IMPOEKTH B CHOTBETCTBUE HUBOTO HA PA3IUYHUTE BUAOBE PHUCK. [[pyxkecTBOTO
yIOpaBisiBa CTPYKTypaTa Ha KamuTalla ¥ M3BBHPIIBA HEOOXOJUMHUTE KOPEKLUHU B HESl B CHOTBETCTBHE C
MIPOMEHHUTE B MKOHOMUYECKaTa 00CTaHOBKA U XapaKTEPUCTUKHUTE Ha PHCKA HA ChOTBETHUTE AKTHUBH.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(BBB BCHUKH IIPUJIOKEHHS CYMUTE ca IIOCOYEHU B XMJI. JIEBA , AKO HE € YIIOMEHATO APYro)
3) ®akTopu, onpenensy (UHAHCOBUS PUCK

hy)

YnpaBieHue HA KANIUTAJIOBUS PUCK ( MPOAbJIKEHHE)

3a gJa moanbp)Ka WIM KOpPUTHMpa KaluTaloBaTa CTPYKTypa, APYKECTBOTO C€ NpUIbpKa KbM
o01IonpueTuTe 3a OTpachja HOPMH Ha ChOTHOLIEHHWE HETEH IBIArI KbM KanuTal. HeTtHust aear ce
M3YHCIISBA KAaTO OOII JBJT MUHYC MapuTe U MapuuHuTe ekBuBaieHTH. [Ipe3 2018 roguna crpaterusta
Ha Jlpy>KecTBOTO € J1a MOAIbpP’KAa CHOTHOIIEHUETO IBJII KbM KalMTajl Ha TaKoBa HUBO, KOETO Ja
rapaHTypa JOCThII 10 (MHAHCUPAHE HA pa3yMHa ICHA.

CBHOTHONICHUETO HETSH ABJIT KbM KauTal e: 30 rouun 2018 . 2017r.
OO0ur gpir 21 058 7 995
[Tapu 1 mapu4HM €KBUBAJICHTH (126) (58)
Heten apar 20932 7937
Co0OcTBeH KaItuTanl 135 879 135461
O0mo0 KanuTaj 156 811 143 398
KoedguueHT Ha 3aUIbKHAIOCT 0.13 0.05

I[p}I)KeCTBOTO CC CTPEMHU [1a HC YBCIIMYaBa U J1a IpOoAbJDKAaBa J1a HaMaJIsiBa 3a1JIbKHAJIOCTTA CH.

25

CnesIku cbC CBbP3aHH JINLA
a) Cunepron Xonauar AJl e mpeanpusTueTo Maika;

0) [Ipennpusitie cbe 3HaunTeNHO BiusHue BbpXy Cunepron xomaunr AJl e Omera B/l Xonauur
AJl, xoeto nputexana 41,93% ot kanutana Ha Cunepron Xosnauuar AJl;

B) JIbpIiepHu Apyx)ecTBa OT TpymnaTa moJ oomr KoHTpo. Te ca mocoyeHn B mpuiioxeHue 28;

r) JpyxecTBa, B kKouTo ['pynara uma 3HaAUUTEIIHO BIUSHHUE € ACOIIUUPAHOTO JAPYKECTBO XeBes
Kum A/l mocoueno B npuioxenue 28;

1) KirodoB ympaBieHckH nepcoHan — wieHoBeTe Ha Han3opHust cbBeT M Ha YIpaBUTEIHUS
cbBeT. Te3m nuua moiydaBaT caMO MECEYHHM KpaTKOCPOUHM naoxoau. Hsmar noxonu mpu

MpeKpaTsaBaHe, ApYTU ABJITOCPOYHU JOXOAU U NJOXOOU ITPHU HAITYCKAHC.

I/I3B”pr[IeHI/I Ca CJIEAHUTE CACJIKHA CbC CBbP3aHM JUIA:

a) [Ipona:k0u Ha yCJIYyr¥ - IbIIEPHHU APYKeCTBA 2018 r. 2017 r.
Crernuna A/l 12 12
Tormuso AJ] 60 60
Cunepron Xoremu AJl 36 36
Jlakmpom AL 48 48
156 156
0) [lokynku
IToxynka Ha MaTepua/Iu - IbIIECPHH JAPYKeCTBA 2018 r. 2017 r.
Cunepron [Terponeym OO/] 4 3

IMoxynka Ha yCJIyr¥ - IbIIEPHHU APYKeCTBA
Tomnmuso AJl 29 23
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOUYCHHU B XHUIJI. JICBA, AKO HE € YIIOMCHATO ,prFO)

25

Caesiku ¢bC CBbP3aHH JMLA (IPOABJKEHUE)

B) [Ipuxoam oT JIMXBM MO OTIYCHATH 3aeMH HA IbIIEPHH IPYKeCTBA
[Tamot A/

[Terpomen 1 OO/]

ITpemuep 1T AT

[Tersp Kapamunue AJ]

Cnaruna AJ]

Cunepron Tpancnopt EOO/]
Wurtepuop Texcrun AJ]

Codus Excrio EOO/]

Cunepros Ilerponeym OO/]
Tommuso AJl

Tommuso ['az EOO/]

bemuunckn Munepanuu banun EOO/{
[Ipemuep Ilnesen EOO/L

Cunepron Enepmxu EOO/]
Enepmxu [lenra EOO/]
bankankepamuk AJl

Cunepron Xorenu A/l

r) Hauucienn pa3xoaum 3a JUXBM MO TOJYYEHH [eMO3UTH OT
ABbIIEPHUTE IPYKeCTBA

Cerninaa AJ]

Jlaknpom AJI

Cunepron Enepmxu A/l

Cunepron Xorenu A/l

n) Haumciaenn pasxoam 3a JIMXBHM 1O TOJYYeHH 3aeMH OT JAPYIrH
CBbP3aHM JMLA
Owmera bu lu Xonauur A/l - akunonep

2018 r. 2017 r.
2 2

52 65

31 32

181 81

4 4

19 18

17 17

3 -

63 22

237 143

8 1

7 7

- 4

2 3

29 -

2 -

29 133

686 532
2018 r. 2017 r.
89 92

- 3

4 B}

124 -
217 95
2018 r. 2017 r.
7 30

e) NMPpUX0AUTE OT ITMBUACHTH U OT ﬂponamﬁa HAa UBECTUIIMHA CA OIMMOBECTCHU B NMPUJIOKCHUE

22.

k) [IpegocraBeHn U MOJy4eHH 3aeMU/I€NO3UTH HA/OT CBHP3aHN JMLA

Cunepron xommuar AJl e mpemoctaBun 27 845 X.1B 3aeMH Ha IBIIEPHUTE JPYKECTBA, a

TBIIEPHAUTE JIPYKECTBA Ca BH3CTAHOBHIIM 3aeMH Ha cTtoitHocT 17 140 x.nB.

JIpIepHATE IPYXKECTBA ca NMPEIOCTABHIIN JETO3UTH Ha J[pykecTBOTO B pa3mep Ha 18 204 x.7B,
a ca Bb3CTAHOBCHH JICTIO3UTH Ha JIBIIEPHHU JAPYXKECTBA B pa3zMep Ha 3 454 X.JiB .
Ha axumonepa Omera bu Jlu Xonaunr A/l ca Bb3CTaHOBEHHU CpeIICTBa MO 3aema, B pa3Mep Ha

850 x.meBa.
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca IIOCOYUCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,Z[per)

25

Caesiku ¢bC CBbP3aHu JHLA (MIPOIBJIKEHUE)
k) [IpenocraBenn 3aeMu Ha TbIIEPHHU APYKeCTBA(MPOIbJKEHHE)
Cnaruna A/l

[Tersp Kapamunues AJ]

Cunepron Tpancnopt EOO/]

Codust Excrio EOO/]

Tommuso A/l

Tommuso ['az EOO/]

benmunnckun Munepanuu banu EOO/]
[Ipemuep Ilnesen EOO/L

Cunepros Ilerponeym OO/]

Pureitn Unxenepunr OO/]

Cunepron Enepmxu EOO/]

bankankepamuk AJ]

Enepmxu denta EOO/]

Enepmxu [lenra EOO/] — 6e31uxBeHN BHOCKH

3) Bb3cTaHOBEHHU 3aeMH OT IbIIEPHHU JPYKeCTBA
[lersp Kapamunues AJ]

Cunepron xorenu AJ|

Tommuso AJl

Codus Excro

Cunepron Enepmxu EOO/]

ITerpomen 1 OO/]

Enepmxu [lenra EOO/] — 6e31uxBeHN BHOCKH

u) Ilosyyenu aeno3uT OT ABUIEPHU APYKECTBA M 3aeMH OT APYIrH
CBBbP3aHM JHLA

Cunepron Enepmxu EOO/]

Owmera bu lu Xonauur AJ]

Cunepron xorenu A/l

Jlaknpom AJ{

i) BbpHaTn neno3uTH Ha AbIIEPHH JAPYKECTBA M 3aeMHM Ha APYIrd
CBBbP3aHU JIMLA

Cunepron xorenu A/l

Owmera bu lu Xonauur A/l - akunonep

Jlaknpom AJ{

30 roun 30 ronn
2018 r. 2017 r.
- 17
7430
- 396
370 -
15 227 690
600 -
19 17
78 16
1900 -
- 5
5200 -
360 -
4040 -
51 144
27 845 8715
30 1onm 30 roun
2018 r. 2017 r.
- 235
5147 -
5306 3 665
216 -
2500 30
5 718
3 966 37
17 140 4685
30 roun 30 roHm
2018 r. 2017 r.
300 -
248 -
17 556 -
100
18 204 -
30 roun 30 ronn
2018 r. 2017 r.
3354 -
850 1750
100 -
4 304 1750
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CHUHEPI'OH XOJIIUHI" AL
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2018 r.

(BBB BCHUKH MPHUIIOKCHHS CYMHUTE Ca TIOCOYCHH B XWII.JICBA, aKO HE € YIIOMEHATO JPYTO)
25 Cneaku cbC CBbP3aHM JUIA (IPOIbJIKEHHE)
B3emanus v 3a1bJI5KeHHs] B KPasi HA TOAMHATA

K) JIbJrocpoynu B3eMaHuA OT CBbP3aHH JINLA 30 ronm 2018 2017 r.

B3emanus ot NnpeaoCTaBCH! T0INbJHUTECIHA MAPUIHHA

BHOCKH
Enepmxu [lenra EOO/] - 3916
IIpenocTaBenn 3aeMu Ha IbIIEPHU JAPY:KeCTBA
JABJArocpoYHH 3aeMH M JTUXBH
JAbuIepHH IpyxKecTBA
Cunepron Xorenu A/l - 5147
Tormuso AJ] 16 530 6 560
bemunncku munepanau 6anun EOOJ] 405 379
[Ipemuep I1n AL 1749 1718
[Ipemuep Ilnesen EOO/] 78 -
Wutepuop Texcrun AJ] 36 35
Pureitn unxenepunr OO/{ 10 10
Crnaruna A/ 224 220
bankankepamuk A/l 361 -
Cunepron Tpancropt EOO/] 1054 1051
[Tamot AJ1 99 98
Tormuso I'az EOO/] 662 60
Cunepros Ilerponeym OO/] 4 266 -
Co¢us Excrio EOO/] 155 -
Cunepron Enepmxn 2700 -
[ersp Kapamunuer AJ] 9982 9982
O01mo HeTeKylIM B3eMaHusl OT CBbP3aHHU JIHMIA 38 310 29176
a) KparkocpouHu B3eMaHHs 0T CBbP3aHU JIHIA
ITo THproBeku caenkm - JIbuepHu ApyKecTBa 30 ronm 2018 2017 r.
Crernuna A/l 2 -
Jlaknpom AJI 10
Tonmuso A/l 12 -
En [Iu I'az EOO/I B aukBuaanus 5 5
29 5
En ITu I'az EOO/] B nukBumanus- o0e3eHKa (5) (5)
B3emanus cien ode3neHkKa 24 -
B3emaHus 0T KPATKOCPOUHU 3aeMU U JTUXBH
[Terpomen 1 OO/ 2 880 2 859
Exn ITu I'az EOO/] B nukBuaaus 993 993
Enepmxu enra EOO/] 4070 2 366
7943 6218
O6e3uenka Ha En [Tu I'az3 EOO/] B tukBUaanus (993) (993)
B3emanusi HeTHO 6 950 5225
B3emanus no u3anbJaHUTENHO Aej10 oT Mutepuop Tekctun AJl
['maBHua 310 310
JIuxBu 385 369
695 679
OO01110 KPATKOCPOYHH B3eMaHMUs OT NMPEIOCTABEHH 3aeMH 7 669 5904
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Caesiku ¢bC CBbP3aHu JHLA (MIPOIBJIKEHUE)

M) 3aabJ/iKeHHsI KbM CBBP3aHH JIMIA

ITonny4yeHu 3aeMHU M JeNO3UTH OT CBLP3aHM JHULA (BKJI. 30 ronn 2018 2017 r.
JIMXBH) I.
JIBJITOCPOYHH 3a€MHU U JICTIO3UTH 19 700 5741
Kpatkocpounu 3aeMH U AETIO3UTH - 60
JIMXBU 110 3aEMU U IEIIO3UTH 517 365
20 217 6 166
CpokoBe 3a moracsiBaHe Ha MOJYYeHUTe 3aeMH H  3aJAb/LKeHHE Cpoxk 3a
JAeNO3UTH C JIMXBH OT CBbP3aHH JINLA: noracsipaHe
Crernuna A/l 5340 31.12.2020
Owmera bu Iy xomauar A/l 252 31.12.2020
Cunepron xotenu A/l 10 065 31.12.2020
Cunepros xotenu AJl 4200 30.06.2021
Cunepron Enepmxu EOO/] 360 31.12.2023
20 217

CnpaBeumiBaTa CTOMHOCT Ha KPaTKOCPOYHHUTE 3a€MH € NMPHOIN3UTEIHO paBHA Ha OalaHCcOBaTa

CTOMHOCT, ThI KaTo e(l)eKT’BT OT TUCKOHTHPAHETO Ou OMJI HC3HAYMTEIICH.

30 roHu
ITo THproBeku caenkn 2018 r. 2017 r.
JAblIepHH IpyKecTBA
Tonmuso AJl - 2
3aabiKeHHs 32 3aICAHU BHOCKH OT YBeJIHYeHHe Ha
KanuTaja Ha:
Coodus Excrio EOO/I — apliepHo Ipy*’ecTBO - 17
Cunepron Enepxku EOO/] — nbiiepHo apykecTBO - 20
37

001110 3a1bJIsKEHUSI KbM CBbP3aHU JINIA 20 217 6 205
B 1.4.: gbATOCPOYHM 3aBIKEHUS 20 217 6 106

KPaTKOCPOYHU 33TbIKEHUS 99

3a MPEAOCTAaBCHUTEC 3a€MH Ha ABUICPHUTE APYXKECTBA U 3a IMOJYUCHU ACTIO3UTHU M 3a€MH OT
ABHICPHUTE JOPYKCCTBA W APYIUTC CBBP3aHU JIMIA HC Ca MNPCAOCTABAHHM W IIO0JTy4aBaHU

o0e3neyeHus ¥ rapaHiyu.

H) Ki1r04oB ynpasiieHCKH nepcoHaJl

CbCTaBbT Ha KIIIOUOBHUSA YIPABIEHCKH MEPCOHAN €€ ChbCTOU OT 6-T JUIA: 3-U HAA30PEH ChBET U
3-u ynpaButesieH. PazmMepbT Ha Bb3HArpakJeHUsATa Ha YIPaBJICHCKHS MEPCOHAI 3a Mepuoja €

81 x.nB. (06.2017 r. 80 x.)1B.) OMIOBECTEHO B MpUJIOKEeHHE 17.
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HNuBecTUIIMM B ABIIEPHU, ACONUUPAHA U IPYI'H NIPECATNIPUATUH

Pa3npe):[eﬂeHHe 10 BUJ y4aCTUC HAa MHBCCTUIIUUTC CIIOPCI OajaHcoBaTa UM CTOMHOCT B Kpasd Ha
CHOTBETHHUA OTYCTCH IICPUOI. Benuku ommcanu mo-a0J1y JApYyKECTBAa Ca PEruCTpupaHu B

Peny6nuka bwiarapus:
ApyxecTBO AxknuoHeped  IIpoueHnTtHo
KAMUTAJI KbM  y4acTHe KbM
30.06.2018 r. 30.06.2018 r.

B XHJL.JIB
AbIepHu apy:xecrBa
Tomuso A/l 5417 73.42
[Tersp Kapamunuen AJ] 3310 98.38
Cunepron Xoremu AJ] 24 164 99.98
Csernuna AJl 442 55.00
Jlakmpom AL 4912 99.20
[Tamot AJ1 417 93.63
Cnaruna AJ] 988 9541
[Terpomen 1 OO/ 2 700 99.00
[Tpemuep Iln AJ] 2054 99.38
bankankepamuk AJ] 8 545 99.97
Cunepron TpaHcriopt 2420 100
EOO/
Tonmuso 'az EOO/] 903 100
En Ilm T'a3 EOOJ B 505 100
JTUKBUIALINS
Cunepron  Ilerponeym 3000 24.89
oo
Buran I'az EOO/] 765 100
Enepmxu [lenta EOO/L 10 380 100
Coous Excrio EOO/] 21274 100
Pureiin NHxkenepuHr 5 96
oo
bemuuHCKM  MMHEpalHU 798 100
6anu EOOJI
[Ipemuep IInesen EOO/] 1506 100
Cunepron Enepmxu 800 100
EOO/]

Oo6e3nenka Ha: En ITu I'az EOO/] B nmukBumanus 505x.11B,
IMpemuep Iln Al 1 007 x.nB, bankankepamuk AJ] 1 367
x.JB, Cunepron Tpancnopr EOOJ/l 931 x.nB, CuHepron
[Terponeym OO/L 675 x.1B, Enepmxu nenra EOOJL 1738
x.1B, bermunncku Munepanau 6anu EOOJ] 104 x.1B.

Banancosa BaaancoBa
CTOWHOCT CTOWHOCT
30.06.2018 r. 31.12.2017 r.
XHJI. JIB. XHIJI. JIB.
11121 11121

5 668 5 668

25 316 25 316
361 495
5143 5143
526 526

1174 1174
2673 2673
2273 2273

8 603 8 603
2420 1920

903 603

505 505

2018 1636

765 765

10 380 10 380
20992 20992

5 5

798 798

1518 1518
1500 500

104 662 102 615
(6 327) (6327)
98 335 96 288
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NuBecTHLMU B IbIIEPHU, ACOIUMPAHM U APYTU NPeANPUITUS (MIPOIAbJKEHUE)

OcBen u3bpoeHute npeku ydactusi CuHepron XouguHr AJ] HenmpsSko wMma ydacTHs: 4pes
aeiiepHoto cu apyxectBo Ilerbp Kapamunuer AJl 94.29 % B Unrtepuop Texctun AJl; upes
TonmmBo AJl mpurexxkaBa m Henpsiko ydactue B Cunepron Ilerponeym OOJ] B pasmep Ha
73.42% u TommBo 501000 MockBa 73.42 %; upe3 Cunepron Enepmxu EOOJ 100%
Henpsiko yuactue Cunepron MHC EOO/I.

ApyxecTBO AxknuoHepen  IIpoumeHTHO banancosa banancoBa
KANUTAJ KbM  y4YacTHe KbM CTOifHOCT CTOIfHOCT
30.06.2018 B 30.06.18r. 30.06.18r. 31.12.2017r.
X.JIB XHJLJIB. XHJLJIB.
AcouMUpaHu NPeANPUsSITHS
1 Xeses kum AJl 166 34.00 14 14
O6e3iieHKa (14) (14)
Apyru yuyacrus
1 [Tanaiior Bonos A/l 163 411 5) 5
2 Ennpom AJ] 4264 0.07 1 1
O0e3neHKa (6) (6)
98 335 96 288
27 YCI0BHH 3aQbJKEHHUA
CbaedHu nena
KbMm 30.06.2018 r. B [Ipy>xecTBOTO HAMA BUCSIIM ChACOHH, aAMUHUCTPATUBHU WIN apOUTPaKHU
JieNla Kacaelly B3eMaHus WK 3abJkeHHs B pazMep Ha 10 % u moBeue oT coOCTBEHUS KaluTal.
IMopbunTesicTBA M MPETOCTABEHH rApAHIIUH
JIpy>KECTBOTO € ChJUTHKHHK IO MOJYYEHH OT JIbIIEPHUTE APYXKecTBa OAaHKOBU 3a€MH, U3/aJICHU
0aHKOBM TapaHIIMW, KAaKTO W TapaHT mpex OaHKH, IbpPKABHA WHCTHTYLIMU W JOCTABUUIM HA
CIIEZIHUTE JIBILEPHHU APYKECTBa:
ApyxecTBO IMepuoa Bun Jorosopen pasmep Pa3mep na
Ha rapaHTupaHa
najgex  BajyTa cyMa KbM
30.06.18r.
OpUTrHHAJHA XHUI. XHJI.
BAJIYyTa B X. JIeBOBe JIeBOBe
ITerpomen 1 OO/ 2019r. JleBa 2500 2500 2500
CuneproH [lerponeym OO/ 2018 . JleBa 4500 4500 4 500
Cunepron Ilerponeym OO/] 2018 . Jlea 4000 4000 4000
CuneproH [lerponeym OO/ 2018 . JleBa 2000 2000 2000
Codus Excrio EOO/] 2023 1. EBpo 4636 9067 2949
Tormmuso 'az EOO/T 2020 T. JeBa 4500 4500 1350
17 299
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28 IloeTn aHra:KMMEHTH
3aabJKeHUs 110 ONlePATHBEH JIU3UHT
[Toetn aHTa)KUMEHTH, KOUTO ca JOTOBOPEHHM KbM JaTara Ha OajmaHca, HO HE ca OTpPa3eHU BHB
(UHAHCOBHSI OTYET, Ca KAKTO CJIC/IBA:
30 roum 2018 r. 2017 r.

OnepaTrBeH JIU3UHT 47 47

HpyxectBoTo 1o (hopMaTa Ha ONEPATUBEH JU3UHT € HAENO JBJITOCPOYHO OT IOPHIUYECKO JIHIIE
opuc nomemenus. Ciea U3THYaHE HA CPOKBT MMa BB3MOKHOCT 3a MojaHoBsBaHe. [Ipe3 rogunara
cymara oT 47 X.JIB € IpU3HATa KaTo pa3xo] IO ONEpaTUBEH JIM3UHT B OTYETa 3a BCEOOXBATHUS
JOXO[I.

29 CbOuTHA Cjie]l Kpasi HA OTYETHHS TEePUo.
Jpy’KecTBOTO OKOHYATEJIHO PEICPOYHO IIOracH 3aIbJKEHUATA CH 110 3aeM KbM Paiidaiizen6ank
B pa3Mep Ha 632 x.JB.

VYBenuuen e kanurtana Ha CuneproH Ilerponeym OO/l — mbiiepHO Ipy:KecTBO OT rpymnata ¢ 1
MJIH.JIB. HOBUTE [IsJTOBE OT YBEIMUYEHHUETO HA KamlWTalla ca 3allMCaHW IPOIOPIMOHATHO Ha
MPUTEKABaHUTE AsI0BE OT chapyxkHHUIMTe CrHepron Xonauar AJl 249 x.nB u Tormso A/l 751
X.JIB.
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