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CHUHEPI'OH XOJIIUHI" AL
MEXIWMHEH HEKOHCOJIUIUPAH ®UHAHCOB OTUYET

CbABP/KAHUE

31 TEKEMBPH 2018 r.

ChJAbPKAHUE Crp.
Hexkonconmuaupan CuetoBosieH 6aiaHnc 3
Hekonconuaupan OTueT 3a BCeoOXBaTHUS 10XO0] 4
Hexkoncomuaupan OTueT 3a IpOMEHUTE B COOCTBEHHUS KalUTal 5
Hexoncomnaupan OT4deT 3a napuyHUTE MTOTOLU 6
[Ipunoxenus KbM HEKOHCOJIMAMPAHUSA TOIUIIEH (UHAHCOB 7-42

OTUCT



CHUHEPI'OH XOJIIUHI" AL
MEXIWMHEH HEKOHCOJINIUPAH CYHETOBOJAEH BAJTAHC
KBbM 31 IEKEMBPH 2018 r.

(Bcuuku cymu ca B XHJI. JIeBa)

puu. 2018 r. 2017 r.
AKTHUBU
Herexkymu akTuBH
HNMoTH, MallIMHU M CHOPBHKEHUS 3 8922 10 410
WuBecTrIiK B ABIICPHU, ACOIUUPAHH U IPYTH TPEATIPUATHSI 4,26 92412 96 288
B3emanus oT cBBbp3aHU JIUIA U APYTH B3EMaHUS 5,25 41 217 29176
AKTHBH OT OTCPOUYEHU JIaHBLIH 14 2710 1610
OO0110 HETEKYIIIU AKTHBH 145 261 137 484
Tekymu akTuBH
BsemaHnus oT cBbp3aHu TUIA 25 723 5904
TBproBcku B3eMaHUs U IPYTH aKTUBU 5 407 5
WNuBecTunmu aAbp>KaHu 10 MaIexK 6 1 5
[Tapu4Hu cpencTBa U MapuIHN €KBUBAJICHTH 7 123 58
00110 TeKYIIH AKTHBHU 1254 5972
O01110 aKTHBH 146 515 143 456
COBCTBEH KAIIUTAJI U TIACUBU
Co0cTBeH KanuTajl
Perucrpupan xanuran 8 18 359 18 359
PesepBu 9 34 757 34 768
Hepasznpenenena nmeyanba 10 76 679 82 334
O0110 COOCTBEH KAITUTAJ 129 795 135461
IHacuBu
Herexkymu nacusu
3aabKeHMs 3a TIOMyYeHN OaHKOBU 3a€MHU 11 - 977
3aIbIDKEHNSI KbM CBbP3aHH JIMIIA 25 16 582 6 106
3aabKeHUs 32 IEHCUOHUPAHE 13 98 91
O01m10 HeTeKyIM NaCHBH 16 680 7174
Tekylu nacuBu
3aIbIDKEHYS 32 MTOTy9eHN OaHKOBU 3a€MU 11 - 690
3aIbIDKEHNSI KbM CBbP3aHH JIHIIA 25 2 99
TBProBcku U APYTH 3aAbIKEHUS 12 17 9
IIpoBu3un 13 21 23
O0110 TeKyIIM NACUBH 40 821
0610 nacuBm 16 720 7995
00110 cOOCTBEH KANUTAJ U MACHBH 146 515 143 456

MeXAMHHUAT HEKOHCOMUAUPaH (GUHAHCOB OTYET OT CTpaHHULM 3 - 42 € yTBBpJIeH OT YIIpaBUTEIHUS ChBET Ha 29
suyapu 2019 r. u e nmoanucaH oT:

Mapun CrostHOB Credan 'bHneB
W3nbiHATENEH TUPEKTOD @UHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIUHI" AL
MEXIWMHEH HEKOHCOJIMJIUPAH OTYHET 3A BCEOBXBATHUA J1O0XO/
KBbM 31 AEKEMBPH 2018 r.

(Bcuuku cymu ca B XHIISIIU JieBa) Ipunoxenus 2018 r. 2017 r.
IMpuxoan

OHUHAHCOBU MPUXOIH 19 5448 9059
[Mpuxoau oT poIaKOH HA YCITYTH 25 312 312
Pa3xoau

Pasxozu 3a MaTepuanm 15 (29) (18)
Pa3xomu 3a BBHIIHH yCITyTH 16 (380) (323)
Paszxonu 3a amopTH3anus 3 (12) 4)
Pasxonu 3a nepconana 17 (627) (615)
Hpyru paszxoau/ IpUXOIH, HETHO 18 (1810) (1882)
DUHAHCOBHU Pa3Xxoau 20 (9 789) (6 156)
[Teuan6a ot mponaxba Ha UIMOTH, MAIIMHU U CHOPHKEHHUS 3 121 -
IMeyan6a(3aryda) npeau Janbiu (6 766) 373
(Paszxomx) MkoHomus (3a) OT JaHBIH 21 1100 770
IMeuan6a(3ary6a) cien JaHbIH (5 666) 1143

Komnonenmu, xoumo usma 0a 6voam pexnacugpuyupanu

B nevanbu unu 3a2you:

[MocnenBaiy OlEHKH Ha TIAHOBE C JeUHUPAHU TOXOIH -

Janbunu epexTH, CBbP3aHH C TE3H JO0XOIH -

JApyr BceoOXBaTeH 10X01 - -

O0ur BceoOXBaTEH 10XO0/X (5 666) 1143
OCHOBEH JJOXO/ Ha aKIusA(JIeBa HA aKIIKs) 22 (0.31) 0.06
Jloxo ¢ HamalleHa CTOMHOCT Ha aKIHst 22 (0.31) 0.06

MEXIMHHUAT HEKOHCOMUIUPaH (UHAHCOB OTYET OT CTpaHUIU 3 - 42 € yTBBpJIEH OT YpaBUTEIHHS ChBeT Ha 29
sayapu 2019 r. u e moxmnucaH oT:

Mapun CrostHOB Credan 'bHneB
W3nbiHATENEH TUPEKTOP @UHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIUHI" AL
MEXJIAHEH HEKOHCOJIMAUPAH OTUYET 3A IPOMEHUTE B COBCTBEHUS KAIIMTAJI KbM 31 IEKEMBPHU 2018 r.

(Bcuuku cymHu ca B XWJIL JIeBA) Ipun Ocunosen  Ilpemuen  3axonoBu IIpeonenbuen  Hepasnpenenena O6mo
KANHTAJ pe3eps pe3epBu pe3epB neyaiada  coOCTBeH

KanmuTaji

01 snyapm 2017 r. 18 359 31138 3616 14 81473 134 600
[leuanOa 3a roguHara 1143 1143
O011 BceoOXBaTeH A0X0/ 32 rOAMHATA - - - - 1143 1143
31 nexemBpu 2017 r. 18 359 31138 3616 14 82 334 135461

IIpomenu B codcTBeHus1 kKanuTaJ npe3 2018 r.

3ary0a 3a roguHaTa (5 666) (5 666)
O011 BceoOXBaTeH A0X0/ 32 rOAMHATA - - - -

[TpexBBpIisiHE KbM HEepasmpeeneHaTa neyainda (11) 11 -
31 nexemBpu 2018 r. 18 359 31138 3616 3 76 679 129 795

MeXAMHHUAT HEKOHCOIMIUpaH (GUHAHCOB OTYET OT CTpaHul 3 - 42 e yTBBpJIcH OT YTpaBUTEIHUSA ChBeT Ha 29 sHyapu 2019 r. u e noanucas or:

Mapun CrosiHoB Credan ['bHzeB
W3nbnHuTeneH IMpeKTop DUHAHCOB AUPEKTOP



CHUHEPI'OH XOJIIUHT" AL
MEXIUHEH HEKOHCOJIUIUPAH OTYET 3A HAPUYHUTE ITIOTOIUA
KBbM 31 JEKEMBPH 2018r.

(Bcuuku cymu ca B XHIISIIU JIEBa) Ipuio 2018 r. 2017 r.
JKeHU S

ITapu4eH noTOK OT ONEPATHBHA IEHHOCT

ITocThIICHHS OT KIUCHTH 397 403
[namanus Ha JOCTaBYUIH (715) (286)
[Tnaranus 3a mepcoHana (626) (610)
[TnaTeHu apyru JaHbIH (125) (141)
ITocThIlICHHS OT JIMXBU 1238 1090
[TnaTteHu MUXBH (362) (349)
TTocThIUIEHUS OT QUBUIEHTHA - 7 636
HeTHd napuYHu MOTOUH OT ONE€PATHBHA AEHHOCT (193) 7743

Hapnqlm MnOoTOIM 0T HHBCCTUIITMOHHA IleﬁHOCT

[pemocTaBeH: 3aeMU Ha CBbP3aHH JIUIIA 25 (42 618) (12 958)
BrcranoBeHn mpeocTaBeH 3a€MH OT CBBP3aHH JIUIA 25 31813 8 659
[Tnamanus 3a npuaoOUBaHe HA HHBECTHLIUH 4,26 (3522) (1325)
[MocTrrutenus ot mpomax6a Ha HHBECTUITUN 203
[locTwIutenns ot mpoaax6a Ha IMOTH, MAIlIMHU H TTP. 121 -
HeTHu napuyHu NOTOUM OT MHBECTHLMOHHA /IeifHOCT (14 206) (5421)

IHapuyHu norouu ot ¢puHaHCOBA AeiiHOCT

[omyuenu 3aemu 25 33475 299
[TnaTenu 3aemu 25 (19 011) (2614)
HeTnn napuynm notouu ot ¢pruHAHCOBA JIeifHOCT 14 464 (2 315)

YBenuueHue/HamMajieHne Ha NAPHYHUTE CpeACTBA U
e€KBHMBAJICHTH Npe3 nepuoaa 65 7

IMapuynu cpeacraBa W e€KBHBAJIEHTH B HA4YalloTO Ha
nepuojaa 58 51

IlapuyHu cpeAcTaBa U eKBHBAJIEHTH B Kpasi Ha epuoja 7 123 58
MeXAMHHUAT HEKOHCOIMANPAaH (PUHAHCOB OTYET OT CTpaHULM 3 - 42 € yTBbpAEH OT YIIPaBUTEITHHUS ChBET

Ha 29 sayapu 2019 r. u e noanucas or:

Mapun CrostHOB Credan 'bHnEeB
W3nbiHATENEH TUPEKTOD @UHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIUHT" AL
IMPHJIOKEHUA KBM MEKIUMHHUA HEKOHCOJIMAUPAH PUHAHCOB OTHET
31 AEKEMBPH 2018 r.

1
1

2.1

Pe3roMe Ha 1eiiHOCTTA U NIPUJIATAaHATA CYETOBOAHA MOJUTHKA

Pe3rome nHa neifHocTTAa

Cunepron Xonaunr (“IpyxkecTBOTO”) € aKIMOHEPHO APYKECTBO, YMUTO AKLUU CE
ThpryBaT Ha beirapcka gongosa 6opca - Codpust AJl, Cerment akiu ,,Standard”.
HpyxectBoTo € peructpupaHo B PenyOiuka bbiarapus u e BoucaHo B ATeHIHUs I10
BnucBaHusATa — TwproBcku peructbp ¢ EMK 121228499 cbe cepmanuiie u aapec Ha
ynpasnenue: boirapus, rp.Codus, odmmuaa Codus, paiion Cpenert, yin."ComyHcka" No2.
JpyxecTBOTO € npeAnpusiTue - Maiika Ha ['pyna ot qpykecTBa U OCHOBHATa My JI€HHOCT
ce ChCTOM B NpUAOOHMBAaHE, yNpaBiIeHHWE U Tpoaax0a Ha akIuM W (QUHAHCHpaAHE Ha
JeTHOCTTa Ha IbILEPHUTE APYKECTBA.

JpyXecTBOTO MMa MHBECTUULMM C MPSKO ydacTue B 21 OT qpykecTBara U HENPSAKO B S
IpyxecTtBo. Jlpy>KecTBOTO MpHUTEKaBa HWHBECTHUIIMM M B 1 acouuupanO u 2 c
MaJILIMHCTBEHO Y4acTUE IPEIIPUITHSL.

CuyeToBOAHA MOJIUTHKA

[To-mony cienBa onucaHWe HAa CYSTOBOJHATA IMOJMTUKA, NIPUJIaraHa MpHU M3TOTBSIHE Ha
HEeKOHCoMuaupanus (puHancos order. [lonmuTrukara € OWia MOCISIOBATEIIHO MPHIIaraHa
3a BCUYKH MIPEJICTABEHU F'OJIMHK, OCBEH aKO U3PUYHO HE € YIIOMEHATO JAPYTO.

ba3a 3a u3rorBsine Ha (PUHAHCOBHS OTYET

HekoHnconuaupanus (GUHAHCOBUAT OTYET € M3TOTBEH B CBOTBETCTBHE C BCHUKHU
Mexnaynapoanu crangapté 3a ¢uaancoBu otdetd (MC®PO), KOUTO c€ CBCTOAT OT:
CTaHJapTH 3a (PUHAHCOBU OTYETU U OT THJIKYBaHMsS Ha Komutera 3a pa3scHeHuUs Ha
MC®O (KPMC®O), onobpenu ot CrBera o MexayHapOoAHU CYETOBOAHHU CTaHIApTH
(CMCC), u MexayHapoJHUTE CYETOBOJIHU CTaHAAPTH M ThIKyBaHUATA Ha [locTossHHUS
komuteT 3a pasdcHsaBaHe (IIKP), omobpenun ot Komurera no MexayHapoaHu
cueroBognau ctanmaptu (KMCC), kouto edextuBHO ca B cwia Ha | sHyapu 2018 r., n
kouto ca npuern or Komucusara na Esponeiickusa cpro3. MCPO, npuertn ot EC, e
OOLIONPUETOTO HAMMEHOBAaHUE HAa pamMKaTa ¢ O0II0 IpeJHayHauyeHUe-CueToBOIHA 0a3a,
€/IHaKBa C paMKaTa, BbBeJieHa ¢ JepuHuuuaTa cbriaacio § 1. 1.8 or JlonbinutenHure
pasnopendu Ha 3akoHa 3a CUETOBOJCTBOTO IOJ HAaWUMEHOBAaHHUETO ,,MexayHapOoaHU
cueroBoHu cTanaaptu’ (MCC).

PBKOBOJCTBOTO III€ M3rOTBM KOHCOJMUAMPAaH (PMHAHCOB OTYET 3a Mepuoia KbM 31
nexemBpu 2018 r. B koHCONMMANPaHUAT GUHAHCOB OTUET, JTBIIEPHUTE JPYKECTBA KBIETO
JpyxkecTBOTO yIpakHsABa KOHTPOJI €A U3LISUI0 KOHCOJIMIUPAHU.

[TorpeGuTenuTe Ha TO3U HEKOHCOMUANPAH (PUHAHCOB OTYET TPSAOBA J1a IO YeTaT 3aeJHO C
KOHcomaupanusi prHaHCcOB oTdeT 3a mepuoaa keM 31 nekemsBpu 2018 r., korato Obae
M3rOTBEH 32 Jla OoJIyYaT IIbJIHA HHpopManus 3a GUHAHCOBOTO MOJIOKEHUE, PE3yATaTUTE
OT JAEMHOCTTAa M MPOMEHHUTE B NMapU4HUTE noTtouu Ha I'pymara Ha CuHEproH XOJIWHT,
KaTo Ls1I0.

3a Ttexkymara ¢uHAHCOBa roaWHa J[py)KECTBOTO € MpUeT0 BCHUYKH HOBU H/WIH
pEBU3UPAHU CTaHAAPTU M ThIKyBaHus, u3gaaeHn or CMCC u pecn. or Komurera 3a
pazscaenus Ha MC®O, kouto ca OWiiM yMECTHH 3a HEroBaTa JICHHOCT.



CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

2.1 ba3a 3a nu3rorBsine Ha (PMHAHCOBHS OTUYET (MPOABbJIKEHHUE)

e MCPO 9 ®unaHCOBU HHCTPYMEHTH (B cuia 3a roguiunu nepuoau ot 01.01.2018 r. - npuer
ot EK). HoB cranmapt, xoiito mie 3amect ususzio MCC 39. MCODO 9 BbBexkaa U3UCKBaHE
kinacudukanuaTra Ha (UHAHCOBUTE aKTWMBU Ja ObJa mpaBeHa Ha 0Oaza Ou3Hec Mojena Ha
MOPEIIPHUATHETO 32 TIXHOTO YIPABICHUE W HA XapaKTEPUCTHKUTE HA JOTOBOPCHHUTE MapUYHU
MOTOI[M HAa CHOTBETHUTE akTUBU. Ompenens caMo JIB€ OCHOBHM KAaT€TOPUU OLEHKH — IIO
aMOpTU3MpaHa M TIO CIIpaBeAuBa CTOWHOCT. HoBuTe mpaBwia imie MoBenaT IO MPOMEHH
OCHOBHO B OTYMTAHETO HAa (DPMHAHCOBU aKTUBU KaTO JIBJITOBU MHCTPYMEHTU U Ha (PMHAHCOBU
MACUBH MIPUETH 32 OTYUTAHE 1O CIIPABEIIUBA CTOMHOCT MPE3 TEKYIIUTE Nevanon u 3aryou (3a
KpeaAuTHUS puck). OcoOEHOCT MpH KIacu(pUKaUATa U HA OLEHBYHUS MOJIeN 32 (PMHAHCOBUTE
aKTUBH TIO CIpaBeUIMBa CTOWHOCT € J00aBeHaTa KaTeropus — C OIEHKa 10 CIpaBeINBa
CTOMHOCT Tpe3 Apyrus BceoOXBaTeH J0XO0/ (32 HAKOU IBJITOBH U KAIUTATIOBU WHCTPYMEHTH).
[IpoMsiHaTa B METOJOJIOTHsS HA OIpeaeisHe Ha oO0e3leHKaTa — MPOMSHATa Mpeiaiara
MPUIOKEHWE Ha MOJeNa Ha ,,0ouakBaHa 3aryba”. CbIVIaCHO TO3M MOJEN BCUYKH OYaKBAaHU
3aryOu Ha eUH aMOpTU3UpYyeM (DMHAHCOB MHCTPYMEHT (aKTHB) c€ MPU3HABAT HA TPH €TAaIld, B
3aBHCHUMOCT OT MPOMsIHaTa Ha KPEIUTHOTO MYy KadecTBO, a HE caMO IPU HAcThIIBaHE Ha
cpouTHe, KakTo € B ceramuus mojen mo MCC 39. Tpurte erama ca: npu ImbpPBOHAYATHOTO
npu3HaBaHe Ha (PMHAHCOBUS aKTUB — 00E3IeHKA 32 12-MecedeH MepUuoj WM 3a LENHs KUBOT
Ha aKTHBA; U ChOTBETHO — IIPH HACTHIIBAHETO HA (pakTUUecKa oOe3leHka. Te ompeaensaT u Kak
Ja ce u3MepBar 3aryoute oT 00e3leHKa U ChOTBETHO MPUJIAraHeTO Ha €(PEeKTHUBHUS JTUXBEH
nporeHT. O0e3neHKara Ha IbITOBH MHCTPYMEHTH, OLICHSBAHHU 110 CIIPABEJIMBA CTOMHOCT IIpe3
JIpyTrusi BCEOOXBATEH JIOXOJI, CE OMpeeisl U U3MEepBa KaTo ce Mmpujara chlnara METOI0JIOTHs
KaKTO MpU (DMHAHCOBUTE aKTHUBU IO aMOPTH3MPaHA CTOMHOCT. PHKOBOJICTBOTO € HAmpaBHIIO
MPOyYBaHE U € OINpPEAeNUiIo, Ye MPOMEHUTE HAa HOBHUS CTAaHAAPT HE OKa3BaT BIHMSHHUE BBHPXY
CYETOBOJIHATA IMOJIUNTHKA ¥ BBPXY CTOMHOCTUTE W KiIacH(HKaIMsATa Ha aKTHBWTE, ITACUBHTE,
oTepanuuTe M pPe3ylTaTuTe Ha APYKECTBOTO MO OTHOIICHHE HAa (PUHAHCOBUTE AKTUBU U

ImHaCuBH.

e MCOO 7 (mpomeHneH) ®uHancoBU UHCTpYMEHTU: ONOBECTSBaHUS — OTHOCHO OOJIEKYEHUETO
3a MPEU3YUCIECHUETO Ha CPaBHUTEIIHU NEPUOAM U CBBP3AHUTE C TIX OINOBECTSBAHUS NpU
npunaraiero Ha MC®O 9 (B cuna 3a rogumnu nepuoau ot 01.01.2018 r. - mpuer ot EK).
Ta3um mpoMsiHa € CBbp3aHa C BBBEXKJAaHE Ha OOJEKYEHHE OTHOCHO HEOOXOIMMOCTTa OT
Npen3YrCiIeHNe Ha CPaBHUTEIHUTE (PMHAHCOBH OTYETU M BH3MOKHOCTTA 3a MPEJIOCTaBSIHE HA
Monupuuupanu onosectsBanusd npu npemuHasaero o MCC 39 kebM MC®O 9 Kbm natata
Ha TpWIaraHe Ha CTaHJapTa OT JAPYXECTBOTO M JajdM TO U30HMpa OMIUATA Ja MPEU3UUCIH
NPEeIXOJHU Mepuoau. PBKOBOACTBOTO € M30pajso JAa MOpWiokd MoauduuupaHo
PETPOCIIEKTUBHO NpHUJIOKEeHHE 3a mepBM ObT Ha MCPO 9 m na He mpeusuucissa

CPaBHUTCIHUTC JaHHU.

e MCOPO 10 (mpomenen) — Konconunupanu ¢unancosu ordetn 1 MCC28 (mpomeHeH) —
MHBeCTUIINN B aCOIMUPAHA U CHBMECTHH MPEANPHUATHS — OTHOCHO MPOJKOM HIIM amopT Ha
AKTHUBH MEX]y NHBECTUTOP U HETOBH ACOIIMUPAHU WM CbBMECTHHU MPEANPHUATHS (C OTIOKEHO
e(dekTUBHA JaTa Ha BIM3aHE B cwia, moiexania Ha onpeaensae or CMCC). Te3u npomenu
ca HACOYEHM KbM PEIIaBAHETO Ha CUETOBOJHOTO TPETHPAHE HAa MPOJAKOUTE WIIHM allOpPTUTE Ha
AKTUBH MEXJy HWHBECTHTOD W HETOBH AaCOIMUPAHU WU CHBMECTHH MpeAnpHusaTHsS. Te
MOTBBPK/IABAT, Y€ CYCTOBOJHOTO TPETHPAHE 3aBUCU Jalld HEMOHETAPHHUTE aKTHBH, KOUTO Ca
MIPOJIaJICHN WIIM allOpTHPaHU, ChCTaBJIABAT ,,0M3Hec” Wik He 1o cMuchl Ha MC®O3. Koraro
HEMOHETapPHHUTE aKTUBH IPEICTABIABAT ,,0M3HEC” WHBECTUTOPHT MPU3HABA U3ILISIIO TMeyandarta

WM 3ary0aTa oT nmpojaak0arta WM arnopra.



CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

2.1 ba3a 3a usrorBsine Ha GUHAHCOBHA OTYET (MPOABJIKEHHE)

MC®O 10 (mpomenen) — Korconuaupanu ¢puHancoru otuyetd 1 MCC28 (mpoabiKeHHE)

AKO Te3M aKTHBM HE OTrOBapsAT Ha ONpEIeNICHHETO 3a ,,0u3Hec” mevanbara wiu 3arydarta,
KOSATO C€ IpH3HABAa OT MHBECTUTOpPA € JI0 IPOLEHT, ChOTBETCTBALl HA Jieja Ha JAPYTUTE
HHBCCTUTOPHU B aCOLUMUPAHOTO HIIM CBBMCCTHOTO MPCAIPHUATUC. Te3n INpoMCHHU 1€ CC
npuiarar nepcernektuBHo. CMMC oTioxu HadallHaTta JiaTa Ha NPHI0KEHHE Ha TEe3U HPOMEHU

3a HEOIpEeIeJICHO BpeMe.

e MCC 28 (npomeHeH) — MIHBECTMIIMM B aCOLIMMPAHU U CbBMECTHU IPEAIPUITHUS — OTHOCHO
IBJITOCPOYHU Y4acTHs B aCOUMUPAHM U CHBMECTHHM MpPENNpHUATHS (B CWiIa 3a TOAMILHU
nepuoau ot 01.01.2019 r. — He e npuet ot EK). Tazu npoMsiHa yTOUHsBa, Y€ TIPEATPUITHETO
cnensa na npuigara MCOO 9, BKIIOYUTENTHO U3UCKBAHUATA 3a 00€311€HKa, OTHOCHO y4acTHsITa
B aCOLIMUPAHU WM CbBMECTHHU NPEANPHUATHS, KOUTO (HOPMUPAT HETHATA UHBECTULMS C TE3U
JIPYKECTBa, M 32 KOUTO HE Ce Ipujara OTYUTAHETO MO METOAAa Ha COOCTBEHHS KaruTall.
[TpomsiHa B HaMepeHMATa WM IJIAHOBETE HA PBKOBOJICTBOTO HE C€ CUMTAT 3a JOKA3aTEICTBO

3a IIPOMSHA.

I[OHBJ'IHI/ITCJ'IHO, 3a I[MOCOYCHUTC I10-40JIY HOBHU CTAaHAAPTH, IPOMCHCHU CTAHAAPTHU U MPUCTU
TBJIIKYBAHUA, KOUTO Ca U3JaJICHU, HO BCC OLIC HC Ca B CUJIa 3a 'OJMIIHHA MCPUOAX 3allOUBaAlIA
Ha 1 AHyapu 2017 I'., PbKOBOACTBOTO € IMPCUCHUIIO, Y€ CIICIHUTC HC OMxa uMaju INIOTCHLHAJICH

e(eKT 3a MPOMEHH B CYETOBOHATA TOJIUTHKA M (PUHAHCOBUTE OTUETH HA JIPYKECTBOTO:

e MC®O 15 Ilpuxoau no J0roBopH ¢ KJIMEHTH (B cuiia 3a roguiiay nepuoau ot 01.01.2018 r.
— npuert ot EK). To3u crangapt e u3Lsino HoB cTanaapT. Toil BbBEX/1a ISIOCTEH KOMILIEKC OT
IPUHLMIN, TpaBHia W IOAXOAM 3a IPU3HABAHETO, OTYUTAHETO U OIOBECTSBAHETO Ha
nH(popMalrsg OTHOCHO BUJA, CyMaTa, eprojia U HECUTYPHOCTUTE BbB Bpb3Ka C MPUXOJUTE U
NAapUYHUTE MOTOLH, MPOU3XOKIAIIN OT JOTOBOpU C KOHTpareHTH. CTaHAapThT LIE 3aMEHHU
JeificTBalluTe 10 TO3W MOMEHT CTaHAapTH, CBbP3aHM C NMPU3HABAHETO Ha MPUXOJH, OCHOBHO
MCC 18 u MCC 11 u cBbp3anuTe C TIX THJIKYBaHHS. BogemusaT NpUHLIKI HA HOBUSI CTaHAAPT
€ B Ch3J1aBaHETO Ha MOJEI OT CTHIKH, Ype3 KOWTO ONpEAEISHETO Ha apaMeTPUTE U BPEMETO
Ha TPUXO0Ja Ca CBU3MEPUMH CIPSMO 3aJAb/DKEHHETO Ha BCAKA OT CTPAHUTE IO CHEIKaTa
noMmexxay uM. KirouoBuTe KOMIIOHEHTH ca: a) JOTOBOPH C KJIMEHTU C ThPrOBCKa CHIIHOCT U
OLIEHKa Ha BEPOATHOCTTA 3a ChOMpaHE Ha JOTOBOPEHUTE CyMHU OT CTpaHa Ha MPEANPHUSITHETO
CBIJIACHO YCIJIOBUSITA Ha JaJieHUs AOrOBOp; 0) naeHTUGUIIMpaHe Ha OTACTHUTE 3abJKEHUS 3a
U3IIBJIHEHUE 10 JOTOBOpa 3a CTOKU WJIM YCIYyTM — OTTPAaHMYaeMOCT OT OCTAHAIUTE IOETU
AQHTAKUMEHTH 10 JOrOoBOpa, OT KOUTO KIMEHTHT OU YepIui U3roAH; B) ONpEeeNsiHE Ha I[eHa
Ha CleJKaTa — CyMara, KOSTO IPEIIPHUITHETO OYaKBa, Y€ MMa IpaBO Ja MOJIY4YH CpEILy
MPEXBBPIISHETO Ha ChOTBETHATA CTOKA WJIM YCIyra KbM KJIMEHTa — O0COOE€HO BHUMAaHHE ce
OTJeNsl Ha MPOMEHJIMBUS KOMIIOHEHT B IleHaTa, (MHAHCOBHMS KOMIIOHEHT, KaKTO M Ha
KOMIIOHEHTa, MOJy4aBaH B HaTypa; I') paslpelieieHHe Ha LIeHaTa Ha OIepanusaTa MexIy
OTJENTHUTE 3a]IBJDKCHUS 32 U3IIBJIIHEHHE IO JIOTOBOpa — o0MuaiiHO Ha 0aza caMOCTOsATEeIHATa
(MHIMBHyaTHATA) MPOJAKHA 1IeHa HAa BCEKUM KOMIIOHEHT; W J1) MOMEHTHT WM MEepUuoabT Ha
IIPU3HABAaHE HA MPUXOJAa — IPU YCHEIMIHOTO M3I'BJIHEHHE HA 3abJDKEHHE IO JOrOBOpa 4pe3
TpaHcepupaHe Ha KOHTpOJa BbpXy oOellaHaTa CToKa WM yciyra, Ouiao To B 1aZleH MOMEHT
WY 32 ONpeZieTieH epHo BbB BpemeTo. HampaBenu ca nosicHeHus (a)3a uaeHTU(GUIIMpaHe Ha
3aJ/bJDKEHUS 32 U3IIBJIHEHUE Ha 0a3aTa Ha KOHKPETHH OOEIaHus 3a JOCTaBKATa Ha CTOKH MIIU

yenyr,(6)3a  uaeHTU(UIMpaHe Jald JPY)KECTBO € TNPUHIMNAT MM areHT
MIPEIOCTaBSIHETO HAa CTOKU WJTH YCIyTH, U (B)IpH TpaHcdepa Ha JIMIICH3UU.
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2.1 ba3a 3a usrorBsine Ha GUHAHCOBUA OTYET (MPOABJIKEHHE)

MC®O 15 Ipuxoau mo J0roBOpH ¢ KIMEHTH (IIPOIBIKCHHUE)

BbBexxnaHeTo Ha TO3M CTaHAApPT MOXE Ja JIOBEAE 10 IO-ChIIECTBEHU IIPOMEHHU: a) IIPH
KOMILJIEKCHH JIOTOBOPH, ¢ 0OBBP3aHU MPOJAKOM Ha CTOKM U YCIYTH — I1I€ € HE0OXO0AUMO SICHO
pasrpaHUYaBaHe MEXy CTOKHTE U YCIYTHTE Ha BCEKH KOMIIOHEHT M YCIIOBHE IO JIOTOBOPA; 0)
BEPOSTHOCT 3a IPOMsIHA Ha MOMEHTa Ha NpHU3HABaHE Ha IpojaaxOara; B) yBelIMuyaBaHE Ha
OIIOBECTSIBAHUATA; U ') BbBEXK/IAHE Ha JOIIBIHUTEIHY MIpaBuiia 3a IPU3HABAHETO HA MIPUXOAU
OT OIpeleNeH THUIl JOTOBOPHM — JIMIEH3MM; KOHCUTHALlUW; €IHOKPAaTHO CbOMpaHU
IpEIBApUTEIHN TaKCH; rapaHuuu u jAp. noia. CraHgapTeT JONYCKa KAaKTO ITBJIHO
PETPOCHEKTUBHO MPUIIOKEHHUE, Taka M MOAM(DULHPAHO PETPOCIEKTUBHO NPUIIOKEHHUE, OT
HAYaJOTO Ha TEKYLIMs OTYETEH IIEPHOJ, C ONPEICIICHU ONOBECTSIBAHMS 3a MPEIXOIAHUTE

nepuoau.

e MC®O 16 Jluzunru (B cuna 3a roauurau nepuogu ot 01.01.2019 r. — npuer ot EK). To3u
CTaHAapT € C U3LAJIO MPOMEHEHA KOHIIENUHWA.) BomeumsaT npuHIUI Ha HOBUS CTaHAAPT €
BBBEX/IAHETO Ha €IHOTUIIEH MOJEJ Ha CYETOBOJHO OalaHCOBO TPETHUpaHE Ha JIM3UHIA IpU
JU3UHTOIONIYYaTeIUTe — 32 BCUUKHU JIM3UHTOBHU JIOTOBOPU C MPOABIHKUTETHOCT OT MOBEYE OT
12 mecena me ce mpu3HaBa akTHB MoJ (opMara Ha ,,IpaBO Ha MOJI3BaHE’, KOWTO 1€ Ce
aMOpTHU3Upa 3a MEpUoJa Ha JOTOBOpa, M PECHEKTUBHO, LIE Ce OTYMTa (DMHAHCOB MAacHUB 3a
3albJDKEHUETO 1O Te3W JoroBopu. ToBa € M ChlIECTBEHAaTa MPOMsSHA CIPSAMO TeKylaTa
OTUETHA MpaKTUKA. 3a KPAaTKOCPOYHM WIM HAa MHOTO HHCKa II€Ha JIM3MHTU C€ JOIycKa
M3KIJIIOUEHHUE U 3alla3BaHe Ha JloceraliHara rnpaktuka; 0) Ilpu nusunronarenure Hsama ga uma
CBHILIECTBEHU MPOMEHU M T€ ILIe MPOABIDKAT Ja OTYUTAT JU3UHTUTE MO MOAOOMETO Ha CTapus
cranaapT MCC 17 — kaTo onepaTuBHH U (PUHAHCOBU. JJOKOJIKOTO HOBUSAT CTaHAAPT JlaBa Io-
ISUIOCTHA KOHLIETIIHS, CIIe/[Ba J1a Ce HAaIlPaBU U OT TSXHA CTpaHa €IMH MO-M0ApOOEH aHaIu3 Ha
yCIIOBUSITA HAa JOTOBOPUTE U € BB3MOKHO M MpHU TiIX (JIM3MHTOJATENNTE) J1a HACTBIIAT
OCHOBaHMA 3a peKIacupUKalys Ha ONpEAETICHU JU3UHTOBU cAenku. HoBusAT cranmapT

HN3UCKBA pa3lmiipsABaHC Ha OIMMOBCCTABAHUATA.

e MCC 40 (mpomeHeH) — THBECTUIIMIOHHN UMOTH — OTHOCHO TpaHc(hepy Ha MHBECTULMOHHU
uMOTH (B cuia 3a roauinHu nepuoau ot 01.07.2018 r. — ve e npuet ot EK). Tazu mpomsiHa e
CBBbp3aHa C MPEJOCTABIHE HA JOMBIHUTEIHO MOSICHEHUE OTHOCHO YCJIOBHATA U KPUTEPHUHTE,
KOUTO JONyCKaT TpaHcdep Ha HMMOTH, BKJI. TaKMBa B IPOIEC Ha HU3rpakJaHe W/MIU
PEKOHCTPYKIMS M IPEYCTPOMCTBO, KbM M OT KaTeropus ,,AHBECTULMOHHU UMOTH . Takupa
TpaHcepu ca JONYCTUMH, CaMO KOTaTo ca H3MbJIHEHW MU PECI. KOrato Beye He ca
U3IIBJIHEHH KPUTEPUHUTE U JePUHHUIMATA 32 MHBECTHUIIMOHHM MMOTH M KOTraTro ca Halulle
JI0Ka3aTeNCcTBa 3a cMsiHaTa B ymorpebara uM. IIpomsiHa B HamepeHUsiTa WM IUIAHOBETE Ha
PBKOBOJICTBOTO HE C€ CUMTAT 3a JOKAa3aTEJICTBO 3a MpoMmsiHa. [IpomsHaTta Moxe aa ce npuiara
NEPCIEeKTUBHO WM PETPOCHEKTUBHO, MpPH CIa3BaHETO Ha OIpeleJeHUTe ¢ MpoMsHaTa

ImpaBujia.

e MC®O 17 3actpaxoBareiaHu A0roBopH (B cuiia 3a rogumnu nepuoau ot 01.01.2021 r. — ve

e npuer ot EK).

e MCDO 2 (mpomenen) Ilnanrane Ha 6a3ata Ha akiuu — Kiacudukaius U OleHSIBaHE Ha
TpaH3aKIMUTE O0a3MpaHu Ha IUIAIAHUS C aKIMU (B cuita 3a roauuiau nepuojau ot 01.01.2018 r.
— He ¢ npuetr oT EKMC®O 4 (nmpoMeHeH) 3acTpaxoBaTelHUA JOTOBOPH (B CHja 3a TOJUIIHUA

nepuoau ot 01.01.2018 r. —puer ot EK).
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2.1

2.2

2.3

ba3a 3a u3rorssine Ha (pMHAHCOBHS OTYeT (NPOABbJIKEHHE)

e [Tono6pennss 8 MCDO Huxwa 2014-2016 (M. gexkemBpu 2016 r.) — mogobperus 8 MCDO 12 (B
cuna 3a rogumau nepuoan ot 01.01.2017 r. — we e npuet ot EK), MCPO 1 u MCC 28 (B cuna 3a
roauinHu nepuoan ot 01.01.2018 r. — ne ca npuetu ot EK).

e KPMC®O 22 — Cphenku ¢ 4yXJeCTpaHHA BaJlyTa M aBAaHCOBHU IUIalllaHus (B CWJIa 33 TOJUILIHU
nepuoau ot 01.01.2018 r. — ne e mpueto ot EK).

e KPMC®O 23 (npomenen) HecurypHocTu npu Ipu TpEeTUPaHETO Ha JaHBLM BbPXY Aoxona (B
cwia 3a roguiiay nepuoau ot 01.01.2019 r. — ne e npuero ot EK

e MCDPO 9 (mpomeneH) — @OUHAHCOBM HUHCTPYMEHTH — OTHOCHO CiIy4al Ha HETaTUBHU
KOMIICHCAIIMH TIPH TMPEICPOYHO IMOTacsiBaHe W MOIU(UKAIMKM HAa (PUHAHCOBM TMACHBH (B CHJa 3a
roaumHU nepuoau ot 01.01.2019 r. — ve e npuer ot EK).

e [Togo6penust B MCDO Hukba 2015-2017 (m. gexemspu 2017 r.) — nogodpenust B MCC23, MCC
12 1 MC®O 3 BBB Bpb3ka ¢ MCDOI11 (B cuna 3a rogumnu nepuoau ot 01.01.2019 r. — ne ca
npuetu ot EK).

IIpuHuMn Ha KeiicTBAIO MpeANpusiTHE
DuUHAHCOBUAT OTYET Ha J[pyKEeCTBOTO € M3TOTBEH HA MPHUHIMIIA HA JCHCTBAIIOTO MPEANPUATHE,
KOWTO Mpenrnonara, 4ye J[pyecTBoTo 11e IpOAbIKH JEHHOCTTa CH B 0003puMO OBAEIIIE.

CpaBHUTe/IHU JaHHU

JpyxkecTBOTO TpeAcTaBsi cpaBHUTENHA MHGOpMAIKS B TO3U (MHAHCOB OTYET 3a €Ha MPEaXOHa
roguHa. Korato e He00X011MMO, CPaBHUTEITHUTE TAaHHU ce MpekIacuuiupar (1 mpen3uucisBar), 3a
Jla Ce TIOCTUTHE CHIIOCTABUMOCT CIIPSMO MTPOMEHH B MPEICTABIHETO B TEKYIIaTa TOUHA.

CaeJiKd B 4y:KIeCTPaHHA BAIyTa

(a) dyHKIHOHATHA BaTyTa U BATyTa Ha MIPEICTaBAHE

OT)]eJ'IHI/ITe CJICMCHTHU Ha q)HHaHCOBI/IX OTYECT CE€ OLCHsJIBAT BBHB BaIIYTaTa Ha OCHOBHAaTa
WKOHOMHYECKA cpesia, B KoATo J[pykecTBOTO M3BBpINBa jJeiHOCTTa cU (“DyHKIIMOHAHA BajyTa”).
dyHKIMOHAIHA BajyTa Ha J[py»KeCcTBOTO M BalyTa Ha MpEACTaBsIHE € ObArapCKUT JIEB.

(6) Cnenku u canna

Caenkure B 4y)KIeCTpaHHA BajyTa Ce MPEU3UYUCIABAT BbB (DYHKIIMOHAIHA BaJyTa, KaTo Ce MpHjara
OOMEHHHUSI KypC 3a ChOTBETHHUs JeH. [leuanOute u 3aryoute OT MpOMsHA BbB BAIYTHUTE KYpPCOBE,
BB3HUKHAJIN B pe3yJ1TaT Ha pa3rman1aHI/I${ II0 CIACIKHN B ‘—IY)KJICCTpaHHa BaJ'IYTa, KAaKTO U OT
MIPEOIICHKA IO 3aKJIFOYUTEJICH BATYTCH KypC Ha ICHOMUHUPAHUTE B Uy)KJIECTPAaHHA BalyTa aKTUBU U
ITIaCUBH CC HpI/IBHaBaT B OTYCTA 3a BCeO6XBaTHI/I$[ J0X0J, OCBEH KOIraTto cc Hpe}ICTaBHT B CO6CTBeHI/I$I
KaIluTall, KOraTo ca KjIacu(UIMPaHU KaTO XeDKMpAHE Ha MapUyYHHM TOTOIM WM XE/DKHpPaHe Ha
HCTHHU NHBCCTULINUU.

[TapyuHKWTE aKTHBU W TIACHBU B YYXKICCTPAaHHA BalyTa Ce OTUMTAT MO 3aKirouuTeseH kypc Ha BHbB
KBM JaTtarta Ha CbI/IHaHCOBI/ISI OTYCT.

3HaYMMHU BaITYyTHHU KypCOBE: 31 nexemBpu 2018 r. 31 nexemBpu 2017 r.
1 maTckm gonap ce paBHsBa Ha 1.70815 1.63081
1 eBpo ce paBHsIBa Ha 1.95583 1.95583
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET

31 TEKEMBPH 2018 r.

2  CdeToBOJHA NOJUTHKA(NMPOIbJKEHHUE)

2.4 HWmotu, mamau u chopbxenus (MMC)
Benukn UMC ce otunTaT mbpBOHAYATHO I10 IIeHA Ha MpuaoOnBaHe(McTopryecka meHa). [lenara Ha
MpUIO0OMBAaHE BKJIIOYBA BCHYKH pPa3XOJd, KOUTO ca MPSIKO CBBP3aHH C MNPUIOOMBAHETO U
BBBEKJIAHETO B €KcIUIoaTalus Ha akTuBuTe. BrocnenctBue Bcuuku MMC ce oruurar 1o
CIpaBe/UIMBa II€HA, HAaMalieHa C aMOpTHU3aluATa U €BEeHTyalHa obOe3neHka. CrpaBeasivBara
croitHoct Ha MIMC ce oneHsBa Ha MUHUMYM TPH TOJWHU OT BBTPEIIHU KOMHUCHM W/WIH OT
HE33aBHCHUM BBHHIIEH OLEHUTEIL.
VYBenuuenusara Ha croiiHocTTa HAa MMC BB3 OCHOBa Ha MPEOLICHKA IO CIpaBeIjiiBa CTOMHOCT Cce
OTYUTAT B COOCTBEHUS KalWUTal B CTaTUS pe3epB OT MPEONEHKU(TIPEOICHPUYEH pe3epB).
Hamanenusi, kouto ca 10 pazmMepa Ha MPEIUIIHM YBEIUYEHUS 3a ChIIUS aKTHB C€ OTYMTAT KAaTo
HaMaJleHHe Ha chius pezepB. [lo-HaTaThIIHM HaMajeHHs] B CTOMHOCTTa Ha aKTHUBA Ce OTYMUTAT B
oTuera 3a BceoOXaBaTHUS JOXOJA. 3a OTYUTAHETO HAa OOE3IEHKAaTa CE H3MO0JI3Ba KOPEKTHBHA
cmeTka. CTOMHOCTHHSI ITpar Ha ChIIECTBEHOCT 3a nMpu3HaBaHe Ha HoBonpuaodbutute UMC e 700 nB.

(a) Amopru3anus
AMopTu3zaiusi ce TpU3HaBa OT MOMEHTA, B KOWTO akTHUBa € TOACH 3a ynorpeba. 3emsaTa u
pasxoaute 3a mpunoduBane Ha UMC He ce amopTtusupar. Amoptu3zanusita Ha ocrananute IMC ce
Ha4YUCIIsBA 110 JUHEHHUS METO/I C LI pa3NpeesisiHE Ha pa3iinKaTa Mex 1y OaimaHcoBaTa CTOMHOCT
Y OCTaThUHATA CTOMHOCT BHPXY MOJIE3HUS KUBOT Ha aKTUBHUTE, KaKTO CIIE/BA :
HMMOoTH, MAIIIMHY U CHOPbKEHHUS Togunu
Crpamu 25
Mamuan 1 O6opynBane 3.3
Kommrotpu 2
ABTOMOOMITH 4
CronaHcku MHBEHTAp 6.70
[Tone3nus xuBot Ha UMC ce mpepasriexia, 1 ako € HEOOXO0UMO c€ IPOMEHS B Kpasi Ha BCEKU
OTYETEH MEePHUO/I.
Koraro OamaHcoBaTa CTOMHOCT € IO—BHCOKa OT Bb3cTaHoBuUMara ctorHocT, MMC ce oTumra 1o
HEroBaTa Bh3CTaHOBUMA CTOMHOCT.
[Tewanbute u 3aryoute oT nponaxoOa(usnucBane) Ha UMC ce ompenensT KaTo ce€ ChIOCTaBAT
MOCTBIUIEHHUITa ¢ OallaHCOBaTa CTOMHOCT M c€ OTYMTAaT B Medanba/3aryba-HETHO B OTYeTa 3a
BCeOOXBaTHUA JOXO.
PesepBute 0T mpeolieHKa ce peHacsIT B HepasnpeeieHa neuanda npy OTIUCBAHETO Ha ChbOTBETHHUS
NMC.

(0) IlocaenBamu pa3xoau, NOAAPbKKA U PEMOHTH
[Mocnenpanmre pa3xoau ce MpuOaBAT KbM OalaHcoBaTa CTOMHOCT HA aKTHBA WIJIM CE OTYMTAT KaTo
OTJIeJIEH aKTHUB, CAMO KOTaToO Ce 04aKBa, 4e JIpy>KecTBOTO IIe MOTydr ObJCII NKOHOMHUYECKH HU3TOIN
CBBP3aHU C yrmoTpedara Ha TO3M aKTUB, M KOraTO OTYETHATA UM CTOMHOCT MOXe Jia ObJie JOCTOBEPHO
ompeneneHa. Bcuuku apyrd pa3xomd 3a TOMAPHKKA M PEMOHT C€ OTpa3sBaT B oOTYeTa 3a
BCEOOXBATHUS JIOXOJ B IEPHO/Ia, B KOWTO Ca U3BBPIIICHH.

2.5 HemarepnajJHH aKTUBH

Hemarepuanuu 1parorpaiiHi akTUBHM BKIIIOUBAT JIMIEH3UU M KOHIIECUH, IPOTPAaMHU MPOIYKTH U Ce
OTYHUTAT IO IIeHa Ha MPUI00MBaHE, KaTO aMOPTU3AIMs CE€ HAYMCISIBA 1O JIMHEHHUS METOJ BBPXY
TEXHUs ToJe3eH XKUBOT (2 mo 6.7 roaunu). Hemarepuannure akTUBU HE ce€ IPEOLICHSBAT, Karo
OCTaTb4HaTa CTOMHOCT U MOJIE3HUS )KUBOT HAa BCEKU HEMATEPHUAJIEH ABJITOTPAcH aKTUB CE MPETIekIa
Bcsika romuHa. Ha Ga3zara Ha Tect 3a oOe3rieHka, J[pyXecTBOTO OTYMTa MPOBHU3MUS 32 0OE3ICHKA Ha
aKTUBHTE, TIPH HAJIMYKE HA (DAKTOPH JJOKA3BALIH TOBA .
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET

31 TEKEMBPH 2018 r.
2  CderoBOaHA NOJUTHKA(NMPOIbJKEHHUE)
2.5 Hemarepuajanu akTuBH (MPOABJIKEHNE)
(a) JIMieH3uH M KOHLECHH
JIuiieH3uy W KOHIIECHH C€ OTYUTAT IO IIeHa Ha mpuaoOuBaHe. Te3nm HemarepuaaHu aKTHBU MMAT
OIpeJiesieH MOJIe3eH JKUBOT M CE€ OTUMTAT [0 MCTOPUYECKAa CTOMHOCT, HamajeHa C HaTpylaHara
aMOPTHU3ALIMS ¥ €BEHTYATHAa O0C3ICHKA.
(0) IlporpaMHu NpoOayKTH
[IpunoOutuTe NUIEH3UU 32 MPOrpaMHH MPOAYKTH C€ KamUTalu3upar Ha 0a3aTa Ha pa3xoIuTe,
HEOOXOIUMH 32 NpPUIOOMBAHE W IyCKaHE B EKCIUIoATalus Ha croenu(UuYHUs NpOorpamMeH
npoaykT. Te ce aMmopTU3NpaT BbPXY TEXHHS OYaKBaH MOJIE3EH KHUBOT (2 TOAUHN).
2.6 Oo0e3neHka Ha HeUHAHCOBU AKTHBH
AKTHBH, KOUTO UMaT HEOIPEJIEICH TOJIE3eH JKUBOT, HE CE aMOPTH3UpAT, a Ce MPOBEpsSBaT 3a
o0e3lleHKa Ha roauiiHa 0a3a. AKTHBH, KOUTO CE aMOPTU3HMpAT, C€ MpEryiexaarT 3a HaJudue Ha
o0e3IIeHKa, KOraTo ca Ha JIMIE ChOUTHS WM MMa TIPOMSHA B 0OCTOSITEIICTBATA, MTOICKA3BaIIH, e
OanmaHcoBaTa CTOMHOCT HAa aKTUBUTE HE € BBH3CTAHOBHMMA. 3a 3aryba oT oOe3leHKa ce MpU3HaBa
cyMara, ¢ KosTo OajaHcoBara CTOMHOCT HAIXBBPJS Bb3CTaHOBMMATa. Bh3cTaHOBHMATA CTOMHOCT
€ MO-BHCOKaTa OT HETHAaTa MpOJaKHa CTOWHOCT U CTOMHOCTTa B ymoTpeba. 3a aa ce ompenenu
CTOMHOCTTa B ymnoTpeba, aKTHBHTE C€ TPYNHpPAT B HaW-MaJKUTE BBH3MOXHH Pa3TPAHHIUMHU
€IMHUIIMA, TeHepupamy MapudyHd notouud. HeduHaHCOBM aKTUBM pazIU4YHHU OT IOJIOKHUTEIIHA
penyraius, KOUTO IOJJIe)KAaT Ha OOE3ICHKAa, CE MpEriiekJarT 3a HaJu4he Ha MpHU3HAIM 3a
HeoOxonuMocTTa OT oOe3leHKa KbM BCSIKa OTYETHA JaTa. 3a OTYHTAHE Ha HATPYyMaHUTE
00€3IeHKH ce U3I0JI3Ba KOPEKTHBHA CMETKA.
2.7 HNuBecTrunmu

Jpy*)ecTBOTO Kiacu(ULMpa HMHBECTHUIMUTE CH B JBJITOBU M KamUTAJOBU LEHHM KHHMXKA B
CIICIHUTE KaTErOpUU: HHBECTULIMU B [JBIICPHU, ACOLUUPAHUM U CBBMECTHO KOHTPOJIUPAHU
MpEeANpPUATHS, B LICHHU KHUXKA B 000pOTEH MOPT(HEN, IEeHHN KHUYXKAa B MHBECTUIIMOHEH HOPTQEil,
Jbp>KaHU 10 MaJIeK U LIEHHU KHUKAa B MHBECTULIMOHEH MopTdeiln 3a Thprosus, Knacudpukamnusra
€ U3BBpILIECHA B 3aBUCUMOCT OT LIEJIUTE, 3a KOUTO ca MPUIOOUTH CHOTBETHUTE HWHBECTULIMU.
PbKoBOACTBOTO Kiacu(puIMpa MHBECTUIMUTE CH NPU MOKYNKaTa UM U PEIOBHO Ipepasriex/a
MIpEAHA3HAYEHUETO UM.

a) MuBecTuMuUTE B JBIIEPHU, ACOLIMUPAHU U CbBMECTHO KOHTPOJIMPAHU NPEANPHUATHS C€ OTUUTAT
IO 1IeHa Ha pu00rBaHe(ce0ecTOMHOCT), HaMaleHa ¢ BCIKaKBU HAaTpyMaHH 3aryOu oT 00e3leHKa.
WuBecTuMuTE B ABIIEPHU, ACOLIMUPAHU U APYTH MPEIIPUATHS ca IIOCOYECHU B MPHIOKEHUS 6 U
29. Ha nmartara Ha roaumrHusi (UHAHCOB OTYET PHKOBOJICTBOTO MPABH OIIEHKA JIaH CHIIECTBYBAT
MHMKATOpU 3a 00e3lleHKa Ha WHBECTHLUUTE MY B JBIIEPHU JpyXecTBa. PBKOBOJACTBOTO €
MpUENo KaTo MHAMKATOPH 3a O0e3leHKa Ha Te3W MHBECTHIIMU NPEBUIICHUETO Ha OalaHcoBaTa
CTOMHOCT Ha HWHBCCTHIMATA HAA ACJIa B HECTHUTC aKTUBU Ha JBIICPHUTC U aCOLMUUPAHU APYKECTBA
u niente Ha bOb 3a koTHpaHuTe akMuU. 3a 1eNTa ce Bb3Jlara HalpaBaTa Ha OlleHKa OT HE3aBUCHM
JWIEH3UpPaH OLEHHUTEN. 3a OTYWTAaHE Ha HATPYNMAHWTE OOE3LEHKH Ce H3MOJI3Ba KOPEKTHBHA
CMETKA.
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2
2.7

C4eToBOAHA MOJMTUKA(TIPOAbJIKEHHE)
HNuBecTnumu (MpoabJzKeHne)

0) Llennun kHmka B 000pOTEH MopTdeiin

WNuBectuiuu, KOUTO ca MPUAOOUTH C I1e1 TeHepUpaHe Ha Medyanda OT KPaTKOCPOUYHU MPOMEHU B
IICHUTE ca KJIacU(PUIMpaHU KaTo IIEHHHW KHI)Ka B 00OpOTeH mopTdeis M ca BKIIOYCHH B
KpaTKOTpaHUTE aKTHBH. 3a IEJINTE HA HACTOAIIUS (PMHAHCOB OTYET, KPATKOCPOUHHU O3HAUYaBa 3a
nepuoj 10 12 mecerna.

B) LIeHHM KHI>)KAa B MHBECTUIIMOHEH OPTQHEHII, IbPIKaHU J0 TAICK

MuBectuimu ¢ pUKCcHpaH NaaekK, KOUTO PHKOBOJCTBOTO MMa HAMEPEHHE W IMPABO Jia JBPXKH JIO
Magexk ca KIacHPHUIIMpaHu KaTo [IEHHU KHUKAa B MHBECTULIMOHCH NOPTQEII, TbpKaHU 10 TAICK.
Te3u 1eHHU KHUKA ca BKJIIOYCHU B HETCKYIIWTE aKTUBHU, C M3KJIFOUEHUE Ha OHE3M IICHHU KHIKA C
nagex a0 12 mecema ot nmarata Ha OajaHca, KOUTO ca MOCOYEHH KaTro TEKYIIM aKTHBH, 3a
OTYETHUS TIepro. JIpyKECTBOTO HE NMPHUTEkKaBa TAKUBA (UHAHCOBH aKTHUBH.

r) LleHHM KHMKa B MHBECTUIIMOHEH MOPTQEHIT 32 THProBUs

WuBectunnure, NpUI00UTH C HAMEPEHUE JIa Ce JABPKAT 32 HEOINPEIEJICH TIEPUOJ] OT BpEME, KOUTO
Morar Jia ObaT MPOAACHHA B 3aBUCUMOCT OT HYXXIHUTE OT 0OOPOTHH CPECTBA WIIH IIPH MIPOMSHA Ha
JIMXBCHUTC IIPOLICHTH, Ca KJIaCI/I(l)I/IIlI/IpaHI/I KaTO IEHHU KHHXXAa B HMHBCCTHUIIMOHCH HOqu)CfUI 3a
THProBusi (MHBECTHIIMM HA pPa3MOJIOKEHHE 3a Mpoaaxkda); ChIIMTE ca KiIacH(DUIMpaHH KaTo
HCTCKYIIM AKTHBH, OCBCH aKO PBKOBOACTBOTO HC H3pask HAMCPCHHUEC Ja ABbPXKHU ITOCOUYCHUTC
WHBECTHIIMM 3a IO-MAaJIKO OT JBAHAJECeT Mecella OT jJarara Ha OajlaHca WIM ako T¢ He ca
MPEIBUICHU Ja ObJaT W3MOJI3BAaHU INPU CBCHTYaTHO HaOWpaHe Ha OOOPOTEH KamluTal U Ce
Kiacu(puIMpar KaTo TEKYIIH aKTUBH.

IlenHuTe KHMKa B 000poTeH MOPT(Eis 3a ThProBus BIOCIEACTBUE CE OTYMUTAT MO CHpPaBEINBA
croiiHOCT. lleHHUTEe KHMKa B MHBECTULMOHEH MOpPT(Eil, Abp)KaHU 10 MaJAeK C€ OTYUTAT I10
aMOpTH3MpyeMa CTOMHOCT, U3MOJI3BaKN METO/1a Ha €PEKTUBHUS JIMXBEH NpoLeHT. Peanu3upanure
U HepeaIu3UpaHUTe MevaOn U 3ary0ou, Bb3HUKHAIIM MIPHU IPOMSIHA Ha CIIpaBeIuBaTa CTOMHOCT Ha
LICHHUTEe KHW)Ka B 00OpOTEH MOpT(ein ce oTpas3siBaT B OTYETa 3a BCEOOXBATHUS JOXOA Mpe3
IIeproJa, B KOWTO Bb3HUKBAT.

Peanusupanure u HepeanusupaHuTe nedanOM U 3aryOd, BB3HUKHAJIM TP IPOMSHA Ha
CrpaBeANBaTa CTOMHOCT HA IIEHHUTE KHIKA B MHBECTHIIMOHEH MOPT(HEIT 3a THProBUs CE OTYUTAT
B COOCTBEHHS KamIuTal.

B ciaydaure, korato IIeHHM KHHMXAa B MHBECTHIIMOHEH MOPTQEIN 32 ThProBUs C€ MPOJaBaT HIU
o0e3IIeHsABaT, HATPYNMaHUTE KOPEKIIMH C€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUSA OXOJA KaTo
nevanba/3aryba oT MHBECTULIMY C IICHHU KHUXKA.

CrpaBeyiBaTa CTOWHOCT Ha KOTHPAHUTE WHBECTULIMU CE OTpe/ielis Ha 0a3a JaHHUTE 3a [IEHUTE Ha
nazapa (“bDb- Codus” AJl). CnpaBemnBaTa CTOHRHOCT Ha MHBECTUIIMHU B 1IEHHU KHIDKA, KOUTO HE
ce TepryBar Ha (oHIOBaTa OOpca ce Ompenens, W3MOJ3BAMKH TEXHHKH 32 OICHSIBaHE, KOUTO
BKJIFOUBAT M3IOJI3BAHETO HA TOCJEIHU Ta3apHU CICIKH C aHAJOTHYHM WHBECTHIIMH, aHAJIW3 Ha
JUCKOHTHPAHUTE MAapUUHU MOTOLM U MOJEINHU 3a OLleHKa Ha oniuu. Koraro He Moke HaJlexaHO J1a
ObJIe ornpeieNieHa CpaBeINBaTa CTOMHOCT Ha KalTMTAIOBUTE IIEHHU KHUXA, TO T€ CE MIPU3HABAT 110
IleHa Ha MpuaIoOruBaHe, HAMaleHa ¢ eBEeHTyallHa 00e3leHKa. AKO B CIEABAIN OTYETHU MEPUOIU Ce
MOSIBH HAJC)K/THA OIICHKA 32 TE€3W MHBECTUIIMH T€ CE€ MPEOICHIBAT MO CIPABEIIMBA CTOMHOCT KbM
Ta3u Jiata.

14



CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

2

2.7

2.8

2.9

2.10

C4eToBOHA MOJUTHKA (IPOABJKEHHE)
NuBecTuumnu (MpoabJ/KeHne)

Ha pnarara na ¢unancoBn ortder JIpy)KeCTBOTO OICHSBA Jajdd ChHUIECTBYBAT OOCKTUBHU
JIOKa3aTesICTBa, Y€ (MHAHCOB AKTUB MM TIpyna OT (UHAHCOBM AaKTHBH ca OOE3LEHEHH.
PBKOBOJICTBOTO € MpHEN0 KAaTO WHAMKATOPU 3a OOE3IeHKAa HAa MHBECTHLUHTE-MaILIUHCTBEHH
y4acTHs: pelIeHHe 3a OOsBSIBaHE HA MPOLEAYypa MO JUKBUAALUSA HA CHOTBETHOTO JIPYKECTBO;
HamaseHue Ha nenure Ha bOb; Tpalina TeHIeHINs 32 HATpYyIBaHE Ha 3ary0H B NPEAPHUATUETO, B
KOETO € MHBECTHPAHO M METOAa Ha JUCKOHTHpaHWTE MapuyHu motoru. Korato ce TectBar 3a
o0e3IIeHKa Te31 WHBECTHIIMH CE B3MMa MPEIBU HAINYMETO Ha CHIIECTBEH WM MPOABIDKUTEICH
CIaj| B CIIpaBeIIMBaTa CTOWHOCT I10J] OTYETHATa. AKO CBILECTBYBA JJOKA3aTEJICTBO 3a 00E3IEHKa
TO HATPYIaHUTE 3aryOu (M3YUCICHU KaTO Pa3jiMKa MEX.y [IeHaTa Ha Npua0o0MBaHe, U TEKyIIaTa
CIpaBeJyIMBaTa CTOMHOCT MHUHYyC OOE€3IeHKa, OTYeTeHa B IPEIXOJICH IEepHox B OT4eTa 3a
JIOXOJTUTE), CE IPEMECTBAT OT KallMTajla U ce IPU3HABaT B OTYETA 32 BCEOOXBATHHS JOXO/I.

ITapnyHu cpeacTBa M eKBUBAJIEHTH

3a menWTe HAa OTYETa 3a MAPUYHHSA TOTOK, MAPHYHHUTE CPEICTBA M MAPUYHUTE CKBUBAJICHTHU
BKJIIOUBAT Mapu B Opoif, 1Mo OaHKOBM CMETKH, IPYTrd BHCOKO JIMKBHJHHM KpPaTKOCPOUHH
WHBECTUIIMU C IIBPBOHAYAIICH MAJCK 0 3 Mecera, KakTo U 0aHkoBH OoBbpApadTH. B Oamanca
OBbpApaTUTE ce BKIIOYBAT KAaro KPAaTKOCPOYHO 3aJbJDKEHHE B  KaTeropusra Ha
KpaTkocpouHute. JpyxectBoto u3rorss Otuer 3a napuynus notok ceriaacHo MCC 7 “Otuetn
3a MApUYHUTE NMOTOLM KaTO MpUJjIara MpeKusi MeTol Ha ChbCTaBSHE HAa MApUYEH MOTOK.

Marepuainu 3anacu

MarepuanHuTe 3amacu ce MpU3HaBaT 1o MO-HUCKATa OT 1IeHaTa Ha Npua0o0MBaHE U HETHATa UM
peanu3upyeMa CTOHHOCT. Pa3xoabT UM ce OLeHsABa 10 METOAA “‘CpefHa IMpeTerjieHa CTOMHOCT .
CebecroifHOCTTa Ha roToBaTa MPOJAYKIHS M HE3aBBPIICHOTO IMPOU3BOJICTBO € ChCTaBEHAa OT
pasxoAuTe 3a MPOEKTHpaHe, MaTepHuaH, MPEKUTE pPa3Xoau 3a TPyd U COLHMAIIHO/3IPaBHO
OCUTYpsIBaHE, IPYTH MPEKH Pa3XoAM(BKJI. BHHIIHHU YCIYyTM U aMOPTHU3AIMK) U CBBP3aHUTE C TIX
NPOM3BOJICTBEHH OOIIM pa3xoau (pasmpeneneHd Ha 0a3a Ha HOpMalieH HpPOM3BOJICTBEH
KalaluTeT), HO M3KIIYBAa (DMHAHCOBHUTE PA3XOIH, Pa3XOJUTE 3a MPOJaKOM M pa3xoIuTe 3a
ynpasinenue. Hernata peanusyemMa CTOMHOCT € paBHa Ha OYaKBaHaTa IPOAAKHA II€HA, B
oOMYaifHUs XOJ] Ha CTONAHCKaTa JEHHOCT, HaMmajeHa C NPSKO CBBP3aHHUTE C Mpojaxdara
pasxogu. B cebOecToliHOCTTa HAa MaTEpUAJHUTE 3allaCH C€ BKJIKOYBAT U IPEXBBPIEHU OT
KanuTana rnevanou/ 3aryOu, HaTpymaHM OT XE€DKUpaHe Ha Napu4yHU TOTOLM, CBBP3aHU C
MTOKYIIKAaTa Ha MaTEPUAIHU 3aIacH.

THpProecku B3eMaHus

TBproBckUTe B3eMaHUs C€ IPU3HABAT IIBPBOHAYAIHO I10 CIIPABEUIMBA 1[€HA, a BIIOCIEACTBUE 110
aMOpTHU3HpaHa CTOMHOCT, KaTo Ce M3I0J3Ba METO/1a Ha e()eKTUBHUS JINXBEH MPOLEHT, HaMaJeHa
Cc eBeHTyanHa ooOe3neHka. OOe3leHKa ce MpHU3HABa B CiIy4ald, 4ye ChHIIECTBYBA OOEKTHBHO
JI0Ka3aTeNcTBO, ue JIpykecTBOTO HAMa J1a ObJIe B ChbCTOSHUE /1a ChOepe BCUUKU ABJKUMH CYMH,
CBIVIACHO IIbPBOHAYAJIHUTE YCJIOBHMS II0 OTHOLICHHWE Ha CBOTBETHUs pasueT. bamaHcoBara
CTOMHOCT Ha B3€MAaHETO C€ HaMaJsiBa 4pe3 M3IOI3BAHETO HA KOPEKTHBHA CMETKA, a CTOMHOCTTA
Ha 3ary0ata oT oOe3lieHKa ce MpU3HaBa B OTYeTa 3a BceoOXBaTHMA 10xoA. Korato HambiHO
00€31I€eHEHO THPrOBCKO B3€MaHE € HeChbOMpaeMo, TO ce OTIHCBAa OT KOPEKTUBHATa CMETKa Ha
THPTOBCKUTE B3€MaHUS.
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AKIHOHEpPEeH KanuTaJ

W3nanennTe OOWMKHOBEHW AaKIMH CHCTABISIBAT OCHOBHUS(YCTaBHHS) AaKIIMOHEPEH KaruTall.
JuBHuieHTH MO0 OOMKHOBEHHUTE aKIUM C€ OTYMTAT B HAMaJieHHE Ha COOCTBEHMS KalMTal Ipe3
nepro/ia, B KONTO Te Obaat 00siBeHn. HeBHECEH KamuTal HMa.

IIpoBu3un

IIpoBu3umn ce mpusHaBaT, KOorarto J[pyKeCTBOTO MMa CEralHO NPAaBHO WJIN KOHCTPYKTHUBHO
3aIbJDKEHUE KAaTO Pe3yiITaT OT MUHAIM ChOUTHS; TIO-BEPOATHO € Ja Bb3HUKHE (OTKOJIKOTO J1a HE
BB3HUKHAT) U3XOJAL] IOTOK OT PECYpCH, ChABbPKAll MKOHOMMYECKH IOJ3HU 3a IoracsBaHe Ha
3aIbJDKEHUETO, U KOraTo MOXKE HAICKIHO J1a C€ ONpEeAeiM CyMmMara Ha CaMOTO 3aJbIDKEHUE.
[IpoBu3uuTe 3a NpPECTPyKTYpUpaHE BKJIIOYBAT IJIOOM NpPU HpEKpaTsBaHE Ha JU3UHTU U
U3IJIAIlaHe Ha JO0XOJU IpH IpeKpaTsBaHe JAOrOBOpUTE Ha ciyxkutenu. [IpoBusum 3a Obaemu
3aryou OT JeiHocTTa He ce Mpu3HaBar. Koraro uma HSIKOJIKO MOAOOHM 3aJlbJKEHHS,
BEPOSITHOCTTA J1a BB3HUKHAT M3XOAAIIM NApPUYHU MOTOLM 324 TAXHOTO IOTacCsBaHE CE OLCHSBA,
KaTo c€ B3eMa MIPEeBU LENNs Kiac oT 3aabbkeHud. [IpoBu3ns ce npusHaBa I0pU U B CIy4UTE,
B KOUTO BEPOSTHOCTTA J1a Bb3HUKHE M3XOA1] IAPUYEH IIOTOK 32 JAJICHO 3aJbJDKCHUE B KJlaca €
maiika. [IpoBusuute ce onpenensat Ha 6a3a ceralHaTa CTOMHOCT Ha pa3XxoJuTe, KOUTO CE€ OYaKBa
Jla ca HeOOXOAUMH 3a ypEeKAaHe Ha 3abJDKEHUETO, KaTO C€ M3I0JI3Ba AUCKOHTOB (DaKTOP Mpeau
JAHBIU, KOWTO OTpa3siBa TEKylllaTa Ma3apHa CTOMHOCT Ha MapuTe BbB BPEMETO U ClieHU(UUHUTE
3a 3aJbJDKCHUETO PUCKOBE. Y BEIMYEHUETO HA CyMaTa Ha IPOBU3HATA C TCUEHUE HA BPEMETO CE
IIPU3HABa KaTO pa3xo/l 3a JINXBA.

3aemu

3aeMuTe ce MpHW3HABAT IIBPBOHAYATHO IO CIPABEIIMBA CTOWHOCT, HAMaJieHa C HAIpPaBEHUTE
pa3xoou 3a CKIIOYBAHE HA JIOTOBOpa 3a 3aeM. B mocnencTBue 3aeMHUTE Ce€ OTYUTAT IO
aMOpTU3HMpyeMa CTOMHOCT, BCSKAa pa3iMKa MEXIy AbDKUMHUTE IUIalaHUs(HETUPAHU C
pa3xouTe MO U3BBPIIBAHEHA TPAH3AKIMATA) U CTOWHOCTTA HA 3aeMa ce MPU3HABAT B OTUETA 3a
BCeOOXBATHUS JIOXO]I IPe3 NIEPHOoa Ha 3aeMa, KaTo Ce M3I0JI3Ba METO/1a Ha ePEeKTUBHATA JINXBA.

Texyum u oTcpoyeHH JaHBIU BBPXY 10X0/a

Pa3zxonuTe 3a maHbLyM 3a nepuoja BKJIHOYBAT TEKYIIHM U OTCPOUYEHU JaHbLU. TeKyllius AaHBK ce
NpU3HaBa B OTYETA 32 BCEOOXBATHUS J0XO]l, C U3KIIOUEHHE Ha CIyYauTe, B KOUTO € CBBP3aH ChC
CTaTHM, IPU3HATU B JPYr OOII J0XOJ WM JUPEKTHO B COOCTBEHMs KamuTaia. B To3um ciydaii
JAHBKBT CHIIIO TaKa ce MPU3HaBa U B APYr OOLI TOXO0JI MJIM TUPEKTHO B COOCTBEHUS KaruTall.
OTCcpodeHUAIT JaHbK BbpPXY J10XOJa ce MpU3HaBa, KaTo ce IMpuijlara METOIbT Ha 3aIbJKEHUSTA,
Ha 0a3a Ha BpPEMEHHMTE DPA3JIMKU, MPOU3IM3AIIN MEXKIY JaHBUHUTE OCHOBU HAa AaKTUBUTE U
MaCUBUTE M TEXHUTE OalaHCOBH CTOMHOCTHU BbB (pMHAHCOBUS OT4eT. Bce mak He ce oTyuTa
OTCpPOYEH JIOXOJ BBPXY A0X0Ja, aKO TOM € pe3ysTaT OT 'bPBOHAYAIHOTO NPU3HABAHE HA aKTUB
WM TIaCUB B TPaH3aKIIMs, pa3inyHa oT OU3HEeC KOMOMHALKA, KOATO 110 BPEMETO Ha olepanusaTa
HE ce OTpa3siBa HHUTO Ha CYETOBOJHATa, HUTO Ha o0yaraemMarta mnevyanba wWiu 3aryoa.
OTtcpoueHnTe JaHbBLU C€ ONpPEAEAT Ype3 MPUJIaraHeTo Ha Te3M JaHbUHU CTaBKU U JaHbYHATA
HOpMaTHBHA ypea0da, KOUTO ca B CHJIa MJIM BIIOCIEATCBUE Ca BIE3JM B CHJAa KbM Jarara Ha
OanaHca 1 ce ouakBa Jla ObJaT MPUIIOKEHH, KOTaTO CbOTBETHUTE OTCPOUEHHU JaHbYHHU aKTHUBU HA
BB3HUKAHE UM OTCPOUYECHUTE JAHBYHU ITACUBHU CE MOTacsT.

OTtcpoueHuTe TaHBUYHU AKTHBHU C€ MPU3HABAT B CTEMEHTA, B KOSTO € BEPOATHO HAIMYUETO Ha
Obaemnia obnaraema rnevanda, ¢ KoATo Morar Jja ObJIaT Bb3CTAHOBEHU TE€3U aKTUBH.
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3aab/sKeHUs 110 IEHCHOHHO OCUTYPSIBaHE U J0XO/H NPHU NMpeKpaTsaBaHe

Jpy’)XecTBOTO HEe ympaBisBa 3adb/DKUTEIHU WIA JOOPOBOJIHM TEHCHOHHU (OHJIOBE.
M3mnamanero Ha mneHcuu € 3aabmkeHre Ha Hauwonannus Ocuryputenen WHcTHTyT.
JpyXecTBOTO IJama JaHbK BHPXY J0X0/1a Ha (PU3HUECKHU JIUIIA, BHOCKHU 33 COIIMAITHO U 3/IPABHO
OCUTypsIBaHE, KaKTO | 3a "YHHBEpcalieH MeHCHOHEH (OH'", ChIIIaCHO JIeCTBAIIaTa B CTpaHaTa
HOpMaTHMBHA ypenOa. Pa3xonuTe 3a TMEHCMOHHO OCHTypsiBaHE c€ MpH3HABaT B OTYETa 3a
BCe0OXBaTHUS J0XO0]] 3a MIEpUO/Ia, 33 KOMTO ce OTHACST.

CornacHo wu3uckBanusiTa Ha Kojexkca Ha Tpyna mpu MNOpekpaTsiBaHe HAa  TPYAOBOTO
MIPABOOTHOILIEHUE, CJIel KaTO PAOOTHUKBT WM CIYXKHUTENSAT € MPUA0OUI MpaBO Ha MEHCHUS 3a
OCUTYpPUTENICH CTaX U BB3pacT, pyKecTBOTO € 3aAb/DKEHO Ja My M3IUIaTh 00e3lIeTeHHe B
JIBYKpaTeH pa3Mep Ha OpyTHOTO TPYIOBO Bb3HArpaKICHHE KbM JaraTa Ha MpeKpaTsBaHe Ha
TPYJOBOTO MIPaBOOTHOIIEHWE. B ciydail, 4ye paOOTHUKBT WM CIYKUTEISAT € paboTuia B
HpyxectBoTo mnpe3 mnociaenanute 10 roauHu, pa3sMepbT Ha O00€3IIETEHHETO BbH3JIM3Aa Ha
IIECTMECEUHUS pa3Mep Ha OpPYTHOTO My TPYJAOBO BB3HArpaXKJIE€HHWE KbM MOMEHTAa Ha
neHcuonupane. llpu onpenensiHe Ha Te3W 3aAbJDKEHUS € BbB3JIOKEHA AKTIOEPCKA OLIEHKA Ha
cepTudULMpaH akKTIOep. AKTIO€pa M3UYUCISBA HACTOSIIATa CTOMHOCT Ha 3aIBbJDKCHHETO IPH
MIEHCHOHMPaHe Bb3 OCHOBA HA: MpEANojaraéMuTe MapuiHy NOTOIH B ObJelIe JUCKOHTUPAHH C
JUXBEH TPOICHT Ha 0aza moxomHoctTa Ha abiarocpounute LK ¢ 10 roaummeH matypurer;
MPEIoNIOKEeHNEe 32 OBACHI0 YBEIMUECHUE Ha paOOTHUTE 3aIjiaTH 3a MbPBUTE TPU TOJUHU CIIE]
JlaTaTa Ha OLEHKaTa M 3a LEJUAT OCTaHal MEepuoJ 10 MOMEHTa Ha Ipu00HMBaHE HA MPaBO Ha
MIEHCHUS.

TBHProBcku 3a1bJIKECHUA

THProBCcKkUTE 3aABIHKEHUS Ca 3aIL/DKCHUS 3a 3aIUlalllaHe Ha CTOKH WJIM YCIYTH, KOUTO ca OWiIH
OpuI0OUTH OT JOCTAaBYMIIM B OOMYalHUS XOJl HAa CTOMAHCKaTa JeWHOCT. THpProBcKUTE
3aIbJKEHUS C€ KJIACU(PHUITUPAT KaTO KPATKOCPOUHH 3aIBJIKEHUS, aKO TUIAIIAHETO € JBJIKUMO B
paMKuTE Ha e/IHa TOJUHA WIH MO-MaJIKO (WJIM HOPMAaJIHUS MKBJI Ha CTOMAHCKaTa AEHHOCT € 1Mo-
JUBJTBT), aKO CIIYYasiT HE € TaKbB, T€ CE MPEACTABAT KaTO JBJITOCPOUHH 33 TBIKEHUS.

Te ce mpu3HaBar MbPBOHAYAIHO IO CIIPABEUIMBA ILI€HA, a B IIOCIEICTBUE 10 aMOPTU3HMpaHA
CTOMHOCT KaTo C€ M3IMO0JI3Ba METOa Ha €PEKTUBHMUS JINXBEH MPOLIEHT. THPrOBCKUTE 3aIbIKCHUS
MIPEACTABISIBAT 3aBJDKCHUST KbM KPEIUTOPH, TOCTABYMIIM, MEPCOHAN (BKJ. 3a HEU3IMOJ3BaH
OTIIYCK).

OT4ynTaHe HA JTU3UHIOBU J0T0OBOPH, KOraTo J[py:KecTBOTO € JIM3MHIONO0IyaTeJ]

MduHAHCOB JHU3UHT

JIM3UHTOBH J1OrOBOpH, MPU KOUTO IO CHIIECTBO CE€ MPEXBBPISIT BCUUKA PUCKOBE U M3rOIU OT
aKTHBA, C€ OTYUTAT KaTO (PMHAHCOB JU3UHT. OUHAHCOBHSIT JTU3UHT ITBPBOHAYATHO CE MPU3HABA 110
CITpaBeUIMBaTa CTOMHOCT HA HAETUS aKTHUB WJIM KO TS € IO—HUCKA MO-HACTOSIIATa CTOMHOCT Ha
MUHHMAJIHUTE JIM3WHIOBU IUIAl[aHus. BCSKO JIM3MHIOBO TIUIAIIAHE C€ Pasnpencis MExXIy
3aIBIDKCHUETO W (PMHAHCOBHUTE PA3XOJH, Taka ue Ja Ce TMOJY4YHd MOCTOSHEH JHMXBEH MPOICHT
BbPXY OCTaThbKa Ha JIBDKAMOTO 3aabibkeHrne. CHOTBETHUTE HAGMHHM 3adb/DKCHHS 0e3
(UHAHCOBHUTE Pa3XOH, C€ BKIIIOYBAT CHOTBETHO B KPAaTKOCPOUYHH M ABITOCPOUYHH 3aTbIKEHUS.
Hepeanuzupanute puHAHCOBUTE Pa3Xoau CE PA3MPEALIIAT CUCTEMATHYHO TI0 TIEPHOJIH, B PAMKHUTE
Ha JIM3UHTOBHS CPOK. AKTHBUTE, IPUIOOUTH MO pefa Ha (UHAHCOBH JIM3UHTOBH JIOTOBOPH, CE
aMopTU3UpaT Ha 0a3a Ha TEXHUS OYaKBaH MOJIE3EH CPOK HA TOAHOCT.
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OTunTaHe Ha JIM3MHIOBH [J0rOBOpH, Korato J[Ipy:kecTBOTO € JIM3HHIOMOJy4YaTes
(mpoabJKeHne)

OnepaTuBeH JU3UHT

JIM3UHrOBH JOTOBOPH, KOWTO Ca PA3IU4YHU OT (PMHAHCOB JIM3MHI CE€ OTYUTAT KATO OIEPATHBHHU
JU3UHTOBH AoroBopH. [lnanjanusra, U3BbPILIEHU 110 ONEPATUBHU JIM3UHIOBH JOTOBOPH, CE OTYUTAT
Ha JIMHEHHa 0a3a KaTo TeKYIX Pa3XoAH 3a ChOTBETHHS IIEPHOJ] B PAMKHUTE Ha JIM3UHTOBUS JIOTOBOD.
Koraro noroBop 3a orneparuBeH JIM3UHT € MPEeKpaTeH Mpein MPUKIIOYBAHE HA JTU3UHIOBHS TIEPUO,
TUIAIAHUATA, HAPABEHU OT JIM3UHTOMOIyYaTells 110 HEYCTOMKHU U TJI0OU, ce TTPU3HABaT 3a pa3Xxo]l B
nepuoa, B KOWTO JOrOBOPBT C€ MPEKPaTH.

C4eTOBOIHO OTYHTAHE HA JIM3MHIOBH JIOTOBOPH, KOraTo /[pyecTBOTO € JIM3HHT0AATe]
DUHAHCOB JIM3UHT

IIpu mpenocraBsHe Ha aKTUBU C (PMHAHCOB JIM3WHI HACTOSINATa CTOMHOCT Ha JIM3MHTOBUTE
TJIAIIaHKs ce TIPU3HaBa 3a B3emMaHe. Paznukara Mexay oliaTa cyma Ha JIOTOBOPEHUTE JTU3UHTOBU
IJIAllaHUs M CTOMHOCTTa HAa OTYETCHOTO B3E€MaHE IMPEACTaBiIsABAa Hepeanu3upaH (UHAHCOB
MPUXO0J, KOUTO Ce OTYMTA KAaTO TEKYI MPUXOJ BbPXY CpPOKa Ha JM3MHTa, TaKa Y€ Ja C€ MOIYIH
MOCTOSIHHA HOPMa Ha BB3BPBIIAEMOCT BbPXY OCTaThKa OT JbJDKUMATA IJIaBHUIIA.

OnepaTvBeH JU3UHT

[IpenocraBeHUTE aKTUBU IO JIOTOBOPH 3a OIEPATHBEH JU3MHI C€ OTYUTAT KaTO COOCTBEHHU
IBJITOTPAHE aKTHBH B OanaHca. Te ce aMOpPTH3UpAT MO TEXHUTE HOPMATHH aMOPTHU3AIMOHHU
HopMmH. HauncnenuTe MM3MHroBU (HA€MHH) BHOCKH C€ OTpa3siBaT KaTo MPUXOJU OT JCHWHOCTTA B
TEKYIIHUs IEPUOI.

IIpu3HaBaHe Ha NPUXOAN U PA3XOAHU

IIpuxoauTe Ha OPYXeCTBOTO ce (opMHpAT OT: MPUXOAU OT yKa3aHW KOHCYJITAHTCKH YCIIyTH Ha
IBILIEPHUTE IPYKECTBA, MPUXOAU OT JIMXBH 110 MPEJIOCTABEHH 3a€MH HA TBILIEPHUTE IPYKECTBA,
OPUXOAM OT JAMBHUJCHTU MOJYYEHHM OT JbIIEPHUTE APYXKECTBA, NPUXOAM OT mpojaaxda Ha
MHBECTUIMH U Jipyru. [Ipuxonure ce oleHABAT MO ClpaBeJIMBaTa CTOMHOCT Ha MOJyYE€HOTO WU
MOJJIEXKAIO Ha TIOJy4yaBaHE Bb3HArPaXkJICHNUE.

JpyXxecTBOTO mHpHU3HABa MPUXOAM, KOTaTo CyMara Ha NpUXoJa MOXe Ja Oble HaaekIHO
olpeieNieHa, Koraro € Bb3MOXKHO JIPYKECTBOTO J1a MOJy4YH ObJEIIM MKOHOMHUYECKU U3rOAH, U
KOraTo OTroBaps Ha CHELM(PUYHN KPUTEPUH 3a BCSIKA AEWHOCT Ha J{pyKeCcTBOTO, KOHKPETU3UPAHU
M0-/10JTy:

a) [Ipuxonute OoT mpoaaxOu Ha CTOKM ce MpHU3HaABaT Korato J[pyXecTBOTO MpojaBa CTOKaTa Ha
KJIMEHTAa, KIIMEHTHT NMPUEME CTOKATa U ChbOUPAeMOCTTa Ha MPOU3TUYAIIIOTO OT CIEJIKaTa B3eMaHe €
pasyMHO rapaHTHpaHa. ['OpHOTO O3HayaBa 4ye 3HAUUTEIHHM PUCKOBE M OOJard CBBP3aHU ChC
cOOCTBEHOCTTA Ha CTOKUTE Cca NMPEXBbPJICHH Ha KyIlyBaya.

6) Ilpuxomure OT NPEAOCTaBEHU YCIAYrM C€ INpU3HABAT B OTYETHUS NEpUOJ, B KOHTO ca
U3BBPIICHU, HAa 0a3aTa Ha CTENEHTa Ha U3II'bJIHEHUE, ONpE/IesieHa KaTo MPOLEHT Ha U3BbPILIEHUTE
YCIYT'H 0O MOMEHTa OT BCUYKH YCIIYTH, KOUTO TpsAOBa J1a ObAaT NpeaoCTaBeHH.

B) [IpuxoasT OT NUXBU ce MpH3HABa Ha MPOMOPLMOHAJIEH BPEMEBM IMPHUHLUI, B 3aBUCUMOCT OT
OCTaTBhUHUS MEPUOJ U epEeKTUBHATA JINXBA 32 IIEPUO/Ia Ha TMaJIeK, B CIIy4auTe KOraTo € OIpeAesIeHo,
4e TaKbB MPUXOJ 1Ie ObJIe HAYUCIIEH 3a [IpyXecTBOTO.

r) JIMBUIEHTUTE CcE IPU3HABAT, KOTaTo C€ YCTAHOBH IIPABOTO 3a MOJIY4YaBaHE HA TaKUBA.

Pa3xonm

JpyxecTBOTO, OTYUTA TEKYILO pa3XOAMUTE 3a JEMHOCTTA 10 UKOHOMHUYECKH €JIEMEHTH U CIIEN TOBa
TM OTHAcs MO (YHKUIMOHAIHO MpenHa3HaueHue. Pa3xoanurte mo 3aeMu: pa3sxoiu 3a JUXBHU U APYTH
pasxoau MO 3aeMHu ce MpHU3HaBaT B nevaibarta u 3arybata B Ordera 3a BCEOOXBATHUS J0XOJ,
OCBEH aKO HE CBhUIECTBYBAT YCJOBHA 3a TAXHOTO KalMTAIW3UpaHE B CTOMHOCTTA HA MPUAOOUTHUS
akTuB cbraacHo ycnosusata Ha MCC 23 Pa3xoau 1o 3aemu.
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C4eToBOHA MOJIUTHKA (IPOABJKEHHE)

CBbp3aHu Juua

3a 1enTa Ha U3TOTBSIHETO HA HACTOSIIUAT HEKOHCOIHIUPaH (PMHAHCOB OTUYET aKIIMOHEPUTE, KOUTO
npurexxaBar Han 20% ot rimacoBere Ha OOIIOTO CHOpaHWE, TEXHUTE IBIICPHU W ACOIUUPAHU
JIPYKECTBa, U YICHOBETE Ha YIPABUTECIHUTE OPraHd, KaKTO M YICHOBE HA TEXHHUTE CEMEHCTBA,
BKITIOYHMTEITHO U JIPYXKECTBATa, KOHTPOJIUPAHU OT BCUYKU rOPeH30OpPOSHU JHIA, C€ TPETHpaAT KaTo
CBBbp3aHM JIMIa. B paMkuTe Ha HOpMaTHaTa CTOMAHCKA JIEHHOCT C€ OCBHIIECTBSABAT PEIUIIA CIACIKH
cbc cBBp3anu Jumna. [logpodHa uHpOpMaIKs 32 ONepalMUTe ChbC CBHP3aHU JIMIA U PA3UETHTE C
TaKWBa JIUIIAa B Kpas Ha Tiepuoa € npeactaBeHa B [Ipunoxenue 25.

JInBuaeHTH

JIuBUICHTHTE ce MPU3HABAT KaTO 3aJbJIKCHHE BHB (PMHAHCOBUTE OTYETH Ha JlpykecTBOTO 3a
nepuoja, Ipe3 KOHWTo € B3ero pemieHue OT OOmOTO CchOpaHWE HaA aKIMOHEPHTE 3a
pa3npeneIeHueTo uM.

OTuMTaHe O ONEPATHBHHU CETMEHTH

JpyXecTBOTO ympaBisBa HMHBECTHLMUTE B JBILEPHU, ACOLMMPAHM U JPYTH JPYXKECTBa,
THPrOBCKUTE Pa3dyeTy U MPEAOCTaBEHUTE, CbOTBETHO MOJIYYEHUTE (PMHAHCOBU PECYPCH, KAKTO U
JaHBLUTE Ha HUBO mpexanpustue. He ce pasrpaHuuyaBar OTIAEIHU NPOJYKTH MM Ou3HEC
JNEMHOCTH, KOMTO Jla C€ XapaKTepHU3UpaT C pa3IuyHU OU3HEC PUCKOBE, KAaKTO U pasJieisHe
JeHOCTTa Mo reorpad)cku MpU3HaK.

OT4yuTaHe N0 cNpaBeINBA CTOMHOCT

Hskonm OT akTMBHTE M TACHBUTE Ha JPYKECTBOTO CE OICHSABAT M MPEICTABAT W/WINM CaMO
OTIOBECTSABAT IO CIpaBEeAINBa CTOMHOCT 3a LEIMTE HAa (PUHAHCOBOTO OoTyMTaHe. TakuBa ca Ha
noBTapsuia ce 0aza, NOJy4yeHU OAHKOBU 3a€MM U 3a€MM OT TPETH JIHMIlA, THPTOBCKU U JPYTU
B3E€MaHUs U 33bJDKEHUS, B3€MaHUS U 3aIbJDKEHUS 110 (PMHAHCOB JIM3UHT, (PMHAHCOBUTE aKTUBHU
Ha pasNoJIOKEHHE U 3a Mpojax0a, a Ipyru Ha HEmoBTapsdlla ce 0a3a KaTo MMOTH, MAIUHU U
o0opy/BaHe U HETEKYILU aKTUBH, IbP>KaHU 3a MPOAaKoa.

CrnpaBemyinBara CTOMHOCT € IIeHaTa, KOoATo O Onia mojy4yeHa npu npojax0ara Ha Jda/ileH aKTUB
WIN TUIaT€Ha MpU NPEXBBPIIIHETO Ha MachB B oOMYaiiHa clielKa MeXAYy He3aBUCHUMHM Ma3apHU
YYaCTHUIM HA JJaTaTa Ha OLIEHSBAHETO.

JpyXecTBOTO mpuiiara pasjMyHU OLEHBUYHU TEXHUKH, KOUTO OMXa OWUIIM MOAXOMSAIIMU CIPSMO
cneurdurkara Ha CbOTBETHUTE YCIIOBHS, U 3a KOMTO pas3Iiojiara ¢ JocTaTbuHa 0a3a OT BXOISAIIN
JaHHW, KaToO ce CTpPEeMU Ja B MaKCHUMajHa CTENeH HaJluyHaTa NyOonuyHO HalIogaema
UHpOpMaLKI U PECHIEKTUBHO J]Ja MMHUMHU3UPA M3IOJI3BAHETO HAa HeHaloaeMa HHGOpMaIys.
To u3Mon3Ba U TPUTE NOMYCTUMH MOJXOAA, Ma3apHUsl, MPUXOTHUS U Pa3XOIHUS MOIXOMA, KaTo
Haif-4ecTo mpujaraHuTe OLIEHbYHHN TEXHUKHU ca (Ma3apHus U MPUXOTHUS MOJIXO/).
CrnpaBemyinBara CTOMHOCT Ha BCUUKHM aKTUBU M TIACUBH, KOMTO C€ OLEHSBAT U/UIIM OTMIOBECTSBAT
BbB (DMHAHCOBUTE OTYETH IO CHPABEIJIMBA CTOWHOCT, C€ KaTEropu3rupa B paMKHTE Ha ClIeHATa
Hepapxusi Ha cHpaBeUIMBUTE cToiHOCTH, a uMeHHO: HuBo 1 — Kortupanu (Hexkopurupanu)
Na3apHU LICHU Ha aKTUBEH Ia3ap 3a WJIECHTUYHM akTHUBU Wi nacuBv; Hueo 2 — OuneHbuHun
TEXHHUKH, IPU KOUTO C€ U3MOI3BAT BXOJAIIM JaHHU, KOUTO Ca Pa3IMuHU OT TUPEKTHO KOTHPAHU
[IEHH, HO Cca MPSKO MJIM KOCBEHO JOCTHIIHU 3a HAONI0JIeHHEe, BKJI. KOTaTO KOTUPAHUTE LIEHU ca
00eKT Ha 3HauuTenHH Kopekiuu; U HuBo 3 — OneHbUHU TEXHUKHU, MPU KOUTO C€ HM3I0JI3BAT
BXOJISIIIM JIaHHU, KOUTO B 3HAUYMTENHATa CH 4acT ca HeHaOmomaemu. JlpyX ecTBOTO mpuiara
OCHOBHO CIIPABEIIMBA CTOMHOCT OT HUBO | M HMBO 2, B Kpa€H BapuaHT HUBO 3. 3a IO TOYHOTO
U TpOoQEeCHOHATHO OIpeeNIsHe Ha CIpaBeUIMBUTE CTOMHOCTTH C€ HW3IOJ3BaT YCIYI'HTe Ha
HE3aBUCUMHU POPECUOHATHH OLICHUTEIH.
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2.24 TlorenuuajHu edeKTH OT NMPUJIOKeHHeTO HA HOBU MCDPO
a) MC®O 9 ®uHAHCOBH HHCTPYMEHTH

Knacupuxanus

MC®O 9 (2014) BpBexa 3 MPUHLIUIHE KaTerOpuH Kiacudukanus 3a GUHAHCOBUTE aKTHBH:
OLIEHSIBaHU 110 aMOPTU3HUPaHa CTOMHOCT, 110 CIpaBeAINBa CTOMHOCT Mpe3 APYrusi BCEOOXBATEH

JIOXOJI ¥ TIO CIIPaBeIJIMBa CTOMHOCT Tpe3 rmevyaidaTa Wiy 3aryoara.

PBHKOBOJCTBOTO Ha JPYKECTBOTO € HAIMPABHJIO TPEriie] Ha CBOWTE (UHAHCOBH aKTUBU H
MAcUBH 32 ePEeKTUTE MPHU KIacUPUKALMATA OT MpriaraHeTo Ha HoBus ctaraapt ot 01.01.2018
r. OCHOBHUTE (PMHAHCOBU aKTUBH, KOUTO JAPYKECTBOTO OTYMTA Ca B3EMAHHUsI 110 MPETOCTABEHU
3aeMH Ha JBIICPHH JPYKECTBA, THPTOBCKHA B3E€MaHUS OT JBIICPHU JIPYKECTBA, Bh3HUKHAIIU B
X0Jla Ha oOMYaiiHaTa JEHHOCT Ha JIPY)KECTBOTO U IMAPUYHU CPEJCTBA U CKBUBAJICHTH, KOUTO B
MOMEHTA ca KJIacH(PHUIIMPaHU KATO ,,KPSIUTH M B3EMaHUS M KOUTO OTTOBAPSAT HA YCIOBHATA
3a KkiIacuuIUpaHe [0 aMOopTH3UpaHa CTOMHOCT cbhriiacHo MC®O 9. Ilopagum TOBa
PBHKOBOJICTBOTO Ha JPY>KECTBOTO HE OYAKBAa IPOMEHH B KJIacH(pHUKAIUATA HA Te3W (PMHAHCOBH

akTuBM cupsamo npeaxoauus MCC 39.

PBKOBOICTBOTO Ha IPY)KECTBOTO HE OYAKBA MIPOMEHH U €PEKTH 32 CYETOBOJHOTO OTYUTAHE HA
HEroBUTe (MHAHCOBM IACHUBHU, Thil KaTO HOBHUTE WM3MCKBAHUS 3acsiraT camMO CUYETOBOJHOTO
OTYHTaHEe Ha (PMHAHCOBH MACHBH, ONPEEIICHH 10 CIIPABEJIMBA CTOWHOCT Mpe3 nedandaTa uin
3ary0ara, a TO HAMa TakuBa nacusu. [IpaBuiiaTa 3a OTIIMCBaHE HA MACUBU Ca MPEXBBPIIEHU OT

MCC 39 ®dunaHCcOBH HHCTPYMEHTH: TIPU3HABAHE U OLICHSIBAHE U HE Ca U3MEHSHH.

O0e3nenka

HoBusar monen 3a obe3uenka nmo MC®O 9 e Ga3upaH Ha NHpU3HABaHE Ha IMPOBU3UHU 32
obe3renka Ha 0a3a Ha ,,04aKBaHW KPEIWUTHU 3aryOu”’, KOMTO ce pa3jandaBa CHIIECTBEHO
capsmo ceramaus Mozen no MCC 39, mpu KoiTo 3aryOuTe ce mpu3HaBaT Ha eTall, B KOWTO
Beye ca MoHeceHH. To3u Mojesn € MNpPWIOKHM 3a (UHAHCOBH AaKTHUBM, OLIEHSBAHU IIO
aMOpTHU3HUpyeMa CTOMHOCT U 3a IBJITOBH MHCTPYMEHTH, OIICHSIBAHH IO CIIPaBEATUBA CTOMHOCT
mpe3 JApyr BCEOOXBATEH JI0XOJ, aKTUBU W B3eMaHWs, NMpu3Hatu mo cuiata Ha MCDO 15
JloroBopH C KJIMEHTH, B3€MaHHUsI 1O JU3WHTOBU JOTOBOPH, MPEJOCTABEHU KPEAUTH U aBaHCHU

Ha KJIMEHTU U Pa3InYHU JPYTU JOTOBOPH 32 (UHAHCOBU rapaHIUU.

6) MC®O 15 IIpuxoau oT 10roBOPH C KJIUEHTH
HoBusT crangapt e OasupaH Ha MpUHIUNA, Y€ MPUXOAUTE C€ IpHU3HABAT,
edeKTa OT TO3U HOB CTAH/IaPT € MpeACTaBeHa MOo-0My:

IIpuxoau ot nponaskda Ha ycayru:

[IpenocraBsiHUTE OT JPYXKECTBOTO YCIYTHM Ca CBbP3aHU C MPHUI0OMBAaHE, YNpaBICHHE HU
npoaax0a Ha akuuu W (UHAHCHpaHE HA JEHHOCTTAa HA JIbIIEPHUTE JApykecTBa oT ['pymara.
Hpy*xecTBOTO HE TIpoJiaBa (peann3nupa) yCIyruTe CH B KOMOMHAIIMS ¢ TPOaaKOu oT cToku. Ha
0a3a mpeaBapUTEIHO HANPABEHUTE aHAJIU3M MPUXOAUTE OT YCIYrH IIe MPOABIDKAT Jia ce
IIPU3HABAT ,,B TEUCHHE HA BPEMETO , OTPA3sABAWKM HAYMHA Ha IPEIOCTABSIHE U CHOTBETHO

KOHCYyMalud Ha YCIIYTUTC.

KOraTo
3aIbJDKEHUATA 33 U3IIBIHEHHE IO TOTOBOPUTE C KIMEHTUTE Ca OCHILECTBEHU T.€. KOHTPOIBT
BBPXY CTOKaTa MJM yclyraTa ce NIpexBbpiid Ha kiueHTa. OleHkara Ha JApPYKECTBOTO 3a
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(B’bB BCHYKHU ITPHUIIOKCHUA CYMUTE Ca ITOCOUYCHHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,Z[per)
3 I/IMOTI/I, MalllMHU U CHbOPBKCHUA

Iepuoau kbM 3eMHu 1 Mammuu, Tpancn Pa3sxoam 3a Oo01mo
CrpaiM ChOPHKEHH  OPTHH MNPUA0OMBA
SiW CPeICTB He
KOMIIOTHP au
HA TEXHHKA CTOMAHC
KH
WHBEHT
ap
31 nexemBpu 2017 1.
Hawanuo canmo 12 283 4 4 - 12 291
HoBonpunooutu 1 1
Otnucanu
Ob6e3uenka (1 879) (1879)
AmopTu3anus - (3) (1) (4)
Kpaiino canno 10 404 2 4 - 10 410
KbMm 31 nexemBpu 2017 r.
OTt4eTHa CTOHHOCT 15 046 87 1236 - 16 369
Harpynana amoptu3aiust - (85 (1232 (1317)
Harpynana o6e3neHka (4 642) - - (4 642)
banancosa croitHOCT 10 404 2 4 - 10 410
31 nexemBpu 2018 r.
Havanno canno 10 404 2 4 - 10 410
HoBonpunoburu 1 317 324 642
Otnucanu (318) (318)
O0e31eHka (1 800) (1 800)
AmopTHzanus (1) (11) (12)
Kpaiino canno 8 604 2 310 6 8922
31 nexemBpu 2018 r.
OTt4eTHa CTOHHOCT 15 046 88 513 6 15 653
Harpymnana amopTtu3arust (86) (203) (289)
Hatpynana o6e3rienka (6 442) (6 442)
BbanancoBa cTOMHOCT 8 604 2 310 6 8 922

Hpe3 OTUCTHUSA TICPUOJ Ca MPOAAACHHU TPAHCHOPTHU CPCACTBA U € PCAJIM3UpPaAHA reuagba B

pasmep Ha 121 x.;1B.

ChriacHo oroBecTeHaTa CUETOBOJIHA MOJUTHKA Ce U3BBPIIBA OLIEHKA HA HE3aCTPOCHUS TEPEH
B Tpax Codust mo cmpaBeyiiBa CTOMHOCT KbM JlaTaTa Ha TOAMIIHHS (PUHAHCOB OTYET KBM
31.12.2018 r. Ta e xaTeropu3upaHa KaTo CIpaBeyIMBa CTOMHOCT OT HUBO (2) Ha Oa3aTa Ha
BXOJIINTE JIaHHW, W3IOJM3BaHW TIpM TEXHHWKATa 3a OICHsBaHe. lI3MmepBaHeTo Ha
CrpaBeIMBaTa CTOMHOCT Ce peanu3upa ChC ChIACHCTBUETO HAa HE3aBHCUM JIMIIEH3UPaH
oreHnTen. GUHANHATA OIEHKA Ha CIpaBeUIMBaTa CTOWHOCT Ha 3eMsTa IIe Ce MOJy4YH CIeX
3aBpbplIBaHe paboTaTa Ha HE3aBUCHUMMS OIICHUTEN. Bb3 OCHOBa Ha HaJlMYHUTE AAHHU Ha

TepeHa € oTueTeHa 3aryba 3a obe3renka B pazmep Ha 1 800 x.7B.
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOUYCHHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,Z[per)

4 HHBeCTHUHH B AbIIEPHHU, ACOMUUPAHH NPeANPUIATHS 2018 r. 2017 r.
B HawanoTo Ha roguHaTa 96 288 101 675
[TpunoOutn 7 555 550
Otnucanu (2 231) (95)
Ob6e3neneHu (9 200) (5842)
B kpas na nepuona 92 412 96 288

WMuBecTUIINY B TBIIECPHH, ACOIIMUPAHU TPEIIPUITUS U JIp. U TEXHUTE 0aTaHCOBU CTOMHOCTH KBM
31 nexemBpu 2018 r. ca onoBectenu B [Ipunoxkenue 26. [Ipe3 neproa € HalpaBeHO YBEITUYCHHE
Ha Kanutanute Ha: Cunepron Tpancnopr EOO/ 1 100 x.iB, Cuneprosn Ilerpoireym OO/] ¢ 631
xw.iB, Tormmueo ['az EOO/] ¢ 402 x.nB u Ha Cunepron Enepmxu EOO/] ¢ 1000 x.n1B, Enepmku
Henta EOOJI 4 069 x.n18, Butan I'az3 EOO/] 285 x.71B.

[Iponanenu ca 9yacT OT NMpUTEXKABaHUTE akUuUM OT Kanurtana Ha CBemnmHa AJl, ¢ OamancoBa
croitHocT 135 x.11B. 3akynenu ca akuuu ot CeetninHa A/l Ha cToitHOCT 67 X.JIB.

Ha He3aBHCHM OLICHHTEN € BB3JIOXKEHA OIIEHKAa HAa WHBECTUIMUTE B TBLICPHH JIPYKECTBA KbM
31.12.2018 r. KM naTtara Ha T0o3u (PMHAHCOB OTYET paboTaTa Mo OIEHKATa He € 3aBbpiicHa. Bb3
OCHOBa Ha HAJMYHUTE KbM MOMEHTA JaHHHM, Ha MHBECTHLUHUTE B JIBIICPHHUTE JPYKECTBA C
OTpHIIATEIHN (PMHAHCOBH PE3YJITATH € OTYeTeHa 3aryba ot obe3renka B pazmep Ha 9200 x.iB.

5 BsemaHus

Henpocpoyenu u HeoOe31leHeHH B3eMaHUs 2018r. 2017r.
TBpProBcku U Apyru B3eMaHUs 394 -
B3emaHnust oT CBBbp3aHU MPEITPUITHS 41 940 35 080
42 334 35080
O0e3ueHenn B3eMaHus
JINXBOHOCHH B3E€MaHWsI OT CBBP3aHHU JIMIIA 998 998
Ooe3nenka (998) (998)
Hero - -
O61o 42 334 35080
THproBeku U APYru B3eMaHUs M NPeIIIaTeHH Pa3Xxoau 2018 r. 2017 r.
[TpenmiareHn pa3xoau 13 5
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(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

6

10

PHUHAHCOBH AKTHBH AbP/KaHH 10 MAJEHK
HpyxecTtBoTO npuTekaBa JIbpkaBHU LIECHHM KHWKa Ha PemyOnuka bvarapus Ha croiiHocT 1
xui1. aB. ¢ maxgex 03.01.2019 r.

IMapuyHu cpeacTBA U NAPUYHH €eKBUBAJIEHTH 2018 r. 2017 r.
[Tapuunu cpencTBa B Opoii 5 5
[Tapuynu cpencTBa B 6aHKOBU CMETKU 118 53

123 58

3a HCJIUTC Ha IMMapU4YHUA TIOTOK IMMApUYHUTEC CPCACTBA HNPCACTABIABAT HAJIWYHH I[MAPpUYHU
Cp€acTBa B Kaca 1 110 0AHKOBHU CMETKH.

Perncrpupan kanuraJj Bpoii akuuu CroiiHoct

(xui1.) (xui1. JieBa)
Kbm 31 nmekemspu 2017 r. 18 359 18 359
KoM 31 nexemspu 2018 r. 18 359 18 359

Axmmure Ha JlpyxectBoTo ce ThpryBaT Ha bwarapcka donmoBa 6opca—Codus(bdb) nHa
Cermenr ,,Standard”.

[Ipe3 nmepuona stayapu - nekemBpu 2018 r. ThpryBanust obem akumm Ha bwirapcka ¢onmoBa
6opca — Codus 723 665 Opost akIuH.

IIpemuen pezepB, 3aKOHOBH pe3epBH M pe3epBH 110 CIIPaBeAINBA CTOHHOCT

3aKOHOBHAT pe3epB Bb3AM3al] Ha 3 616 XWIL.JIB. € HaTpymaH B ChOTBETCTBUE C ThHProBCKUs
3aKOH, M3MCKBAIl BCAKO aKLMOHEPHO IPYKeCTBO ja 3azaens A0 10% or HeTHaTta cu nedanba,
JIOKaTo 3aKOHOBUSAT pe3epB jaocturie 10% oT peructpupaHusi aKkIMOHEPEH KamuTall.
Jpy*ecTBOTO TpsiOBa J1a MOAIbPKA TOBA HUBO HA PE3€pPB CJIe]] BCSIKO M3aBaHe Ha aKIIMU.

[Ipemuitnure pesepBu Bb3M3ar Ha 31 138 x.1B. U ca popMUpaHU OT eMHUCUU HA OOMKHOBEHHU
aKLWU Ipe3 MUHAJIHU TOJINHU.

Pe3epB no cnpaseajinBa CTOHHOCT nmc O061r0

1 anyapu 2017 r. - 14 14
31 nexemBpu 2017 r. - 14 14
2018

1 snyapu 2018 1. - 14 14
OTnmcan pe3eps (11) (11)
31 nexemBpu 2018 r. - 3 3
Hepa3npenesiena neyajioa 2018 r. 2017 r.
Hepasnpenenenara nevanba BKIFOYBA:

Hepasznpenenena neuanda 82 345 81191
Texyma meuan6a(zaryoa) (5 666) 1143
06110 76 679 82 334
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11

12

13

13

3aab/IKeHHs 32 MOJTyYeHH 0AHKOBH 3aeMH
[Tpe3 romuuara J[py>KeCTBOTO MPEICPOYHO HAIBIHO MOTACH 3aIb/DKCHHETO CH M0 OaHKOBUSI
3aeM nosydeH ot Paiidaiizenbank (beiarapus) EAJl B pamep Ha 1667 x.11B

JBKUMU TIIaBHUIM U JIMXBa J0 Majexa: 2018 r. 2017 r.
bankos 3aem B Paiidaiizendank - 1667
TbpProecku U APyru 3aabJKeHUs 2018 r. 2017 r.
3abJDKEHUS KbM JIOCTaBYULIU U KIIMEHTH 3 3
Jpyru nansuu 7 S

3aIbIDKEHUS KbM IIEpCOHAIIA - -
3albIKEHUS. KbM OCUTYPUTEIIHU TIPEAIPUSTUS - -
Hpyru 3aabIKeHUs 7

-

17 9
Jloxoau HA HAaeTH JHIA
a) KpaTkocpouyHu 10X01M — HA4YMCJIeHUSI 32 HEM3MOJI3BAHU KOMIIEHCHPYEMH OTIYCKH
HewusnomnsBanu koMneHcupyeMu OTIYCKH ca B pa3mep Ha 21 x.iB (2017 r.- 23 xui.us).
0) IbJArocpo4YHH 10X0M — HAYMCJIEHHUS 3a 00e31eTeHNs] IPY IeHCHOHNPaHe
JIbArOCpOYHHTE 3abJDKEHUS TIPH IEHCHOHUPaHe B pa3mep Ha 91 X.JB.

JIbArOCpOYHHTE 33 bJDKEHUS] KbM IepCOHAlIa BKJIFOUBAT CEeralllHATa CTOMHOCT Ha 33 IbJKCHUETO
Ha JPYKECTBOTO 3a M3IUIAIIAHE HA 00E3IIETeHUsI Ha TIepCOHANIa KbM Kpast Ha OTYETHUS TIEPHOA
[P HACTBIIBAHE HA TICHCHOHHA Bb3pacT. ChritacHo pasmopenodute Ha Kogekca Ha Tpyna BCeKH
CIly’)KUTENl MMa TpaBo Ha oOe3lieTeHHWe B pa3Mep Ha JBe OpyTHH pabOTHHU 3arjiaTd IpH
NEHCHOHHMpaHe, a aKo uMa TPYAOB cTaxX Hax 10 ToaMHU mpW Chinus paboTonaTel,
00€3IIEeTEeHHETO € B pa3Mep Ha IecT OpyTHU pabOTHHM 3aIuIaTi KbM MOMEHTA Ha IEHCHOHUPAHE.

Jloxoau Ha HaeTH JuIA
0) IbArocpoyHH JOXOAM — HAaUUCIIEHUs 32 00€31eTeH s U IeHCHOHUPaHe (POABIKEHUE)

H3MeHeHHeTo B ceralrHaTa CTOMHOCT Ha 3aABJDKCHUATA KbM IIEPCOHAJIAa TP NMECHCHUOHHUPAHE €
KaKTO CJICABA.

2018 r. 2017 r.
B Hauan0To Ha mepuoaa 91 85
Pa3xos 3a TeKyll CTax 3a FOJMHATA 7 6
Pa3xopn 3a nuxBu 3a roauHara -
[Tnamanus npes roguHaTa -
Edexrtu ot nmocnensany OleHKH 3a rOAXHATA, B T.4. -
AKTIOGpCKH TIeyaniOon/3aryOn OT NPOMEHH BbB (DUHAHCOBHTE - -
NPEATIOI0KEHHS
B kpasi Ha nepuoaa 98 91

Hauncnenure CyMH B OTUCTA 3a BCEOOXBaTHHS A0XO0A IO ABJITOCPOYHHU OOXOAW Ha IMEpCOHAalia
IIpU IICHCUOHHUPAHE ca:

2018 r. 2017 r.

Pa3xopn 3a Tekym crax 7 6
Pasxon 3a nuxsu - -

KomnonenTH Ha pa3xoauTe Mo IJaHOBe ¢ JAe(UHUPAHH 7 6
JOXOAH, MPU3HATH B Me4yajadaTa Wi 3aryoara

Edextu oT mocnenBamy OLEHKM Ha 3aAbDKCHHATA KbM - -
MepCOHaNa IPU IEHCHOHUPAHE

Janbunn eekTr, CBbpP3aHU C T€3W KOMIIOHEHTH - -
KommonenTHn Ha pasxoauTe No IUIAHOBe C JAe(pUHHUPAHH

HOXO/IM, PU3HATH B APYI'M KOMIIOHEHTH Ha BCeOOXBaTHHUS

H0XO0J - -

Oo1o: 7 6
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14

15

16

17

AKTHBH ¥ NACHBH M0 OTCPOYEHH JaAHBLH
OtcpoyeHHn MaHBIM CE€ W3YMCISABA BBPXY JaHBYHM BPEMEHHH PA3IMKU 10 OaJaHCOBUS METO.X
M3I0J3BalKK eekTuBHA JaHbuHa craBka oT 10% (2017 1. 10%).

[IpomenuTe B OTCPOUYEHUTE aHbBLHU [IPE3 FOJINHATA Ca! 2018 r. 2017 r.
B Haganoto Ha ronuHara 1610 840
[Ipu3HaT B 0TYETA 32 BCEOOXBATHUS JOXO/T 1100 770
JIBroKeHHME B COOCTBEHHUS KAITUTAI - -
B xpasi Ha roquHAaTa 2710 1610

OTCpO‘-IeHI/ITe JaHbIIU U e(i)eKTa OT BPCMCHHHU JAaHBYHU PAa3JIMKK Ca OTUCTCHU B OTUCTA 3a
BCCOOXBaTHHS J0X0J U B COOCTBEHMSI KalluTal KaKTo ciacaBa:

31 nexemBpu JIBUiKeHHE B JABuxenune 31 nexemBpH
2017 CK B OB/] 2018
OTcpoyeHH JaHbYHU MACUBHU:

O6mo: - - -

OTcpoYeHH JaHbYHU AKTHBH:
O0e31eHKa Ha aKTUBU (1065) - (1100) (2165)
Awmopruzauust Ha UMC -

Hauucnenus u npoBu3uu - - -

JlanbuHa 3ary0a (536) - (536)
3abJDKCHUS TIPU TICHCUOHUPAHE 9) - - 9)
O6ur0: (1610) - (1100) (2710)
OTcpoyenu JaHbYHH AKTHBH,

HETHO (1610) - (1100) (2710)
Pa3xoau 3a maTepuaan 2018 r. 2017 r.
I'opuBa, cMa304HM MaTepHAIH U PE3EPBHH YaCTH (11) (10)
Kannenapcku MmaTepuaiy u opuc KOHCYMaTHBH (18) (8)

(29) (18)
Pa3xoau 3a BLHIIHHU YCJIYTH 2018 r. 2017 r.
Pasxomu 3a pexiiama (69) (40)
Pasxo/u 3a HaeM Ha 0(hUC TTOMEIIEHHE (44) (35)
IOpunndecku u 1pyru npopecuoHaIH! YCIYTH (120) (108)
TenexoMyHUKAIIMOHHH Pa3X0.ii, a0OHAMEHTH (22) (21)
MecTHH TaHBI U TaKCH (65) (80)
Pasxo/u 3a 3acTpaxoBKH (8) (6)
Hpyru pa3xoau (52) (33)
(380) (323)
Pa3xoau 3a nepconajia 2018 r. 2017 r.
Pasxoju 3a 3amiatu Ha repcoHasia (373) (365)
Pa3xonu 3a conpanHo ocUrypsiBaHe (77) (73)
Bb3HarpaxeHus Ha WICHOBETE HA HAJ30PHUS CHBET U (162) (160)
YIIPABUTEITHHS CHBET
Hauncenue 3a 00e3mieTeHus Py IIEHCHOHUPAHE @) (7)
Pa3xonu 3a HaTpynBamy ce KOMICHCUPYEMH OTITYCKH (8) (10)
(627) (615)
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18

19

20

Jlpyru pa3xoau/ nNpuxoau 3a 1eifHOCTTa, HETO 2018 r. 2017 r.
Pasxoau 3a nenpusnat J1JC (28) a7
Pa3xonu 3a 00€31[cHKA Ha aKTHBH (1800) (1879)
Pasxo/u 3a KOMaHIUPOBKU 4 (2
HApyru pasxoau ®) (7
[Ipuxomu oT HaeMH 27 23

(1810) (1882)

ChriacHoO OMOBECTEHATa CYETOBOHA TOJIMTUKA CE€ M3BBPIIBA OLIEHKA HA HE3aCTPOCHHUS TEPEH B
rpag Codus mo crnpaBeiavBa CTOHHOCT KbM JaTara Ha TOAUIIHUA (UHAHCOB OTYET KbM
31.12.2018 r. Ta e kareropuszupaHa KaTo CIIpaBeAJIMBa CTOMHOCT OT HMBO (2) Ha 0a3ara Ha
BXOJISIIUTE JIaHHU, U3IO0JI3BAaHH IPU TEXHUKaTa 3a olleHsABaHe. M3MepBaHeTo Ha cripaBeiMBaTa
CTOHHOCT C€ peajHn3upa ChC CHICHCTBHETO HAa HE3aBUCHM JIMLIEH3UpPaH oreHuTen. OuHamHaTa
OLIEHKa Ha CIpaBeAJMBaTa CTOMHOCT Ha 3eMsTa ILe ce MOJYy4M cjell 3aBbplBaHe paboTara Ha
HE3aBUCHMHUS OIICHMTEN. Bb3 OCHOBa Ha HANMYHUTE JAaHHW HAa TEpPEHa € OTYeTeHa 3aryba 3a
obe3renka B pazmep Ha 1 800 x.71B.

DOUHAHCOBH NMPUXOIU 2018 r. 2017 r.
[Ipuxoau ot TuXBU 1348 1115
[Ipuxomu OT TUBUACHTH - 7 836
[Tomo>KUTETHHN Pa3IUKX OT IPOMSIHA Ha BAIYTHH KYpPCOBE 1
[TonoXuTeTHN Pa3IUKU OT ONepaluy ¢ (PUHAHCOBU 4100 107

AKTHUBU 1 UHCTPYMCHTHU

5448 9059

[Tpuxoaure OT JMXBH, KOUTO ca OT mperoctaBeHH 3aeMu oT Cunepron Xonaunr AJl Ha
JBIIEPHUTE JApYXKEeCcTBa ca ONOBecTeHU B mpuwioxeHue 27. Ot mpopaxOaTa Ha akUUU OT
kanuTana Ha CerinHa A/l e peanusupana neuanba B pazMep Ha 256 X.J1B, OT mpoaaxbara Ha
akuuu oT KanuTana Ha Cusepron Xorenn AJ] mox ¢opmata Ha 0oOpaTHO H3KyIyBaHE €
peanusupana neyanda B pasmep Ha 3 844 x.iB.

DduHaAHCOBHU Pa3Xoau 2018 r. 2017 r.

Pasxosu 3a muxBU (584) (310)

baHkoBH Takcu 1 KOMUCHOHHU (2 (2)

OTpunareirHu pa3uKy OT POMSHA BbB BaJTyTHHUTE 3) (2)

KypcoBe

O0e3nenka Ha (UHAHCOBU aKTHBH (9200) (5842)
(9789) (6156)

Pa3xonute 3a TUXBU ce IBbJDKAT HA HAYUCIICHH JIMXBU 32 TIOTYyYeHH OAHKOBH 3a€MHU M MOIy4eHU
JENO3UTH OT ABLIEPHUTE JIpy’KeCTBAa Ha XOJJIWHra U APYTM CBBP3aHM JUIA, KOUTO ca
OTIOBECTEHH B MPUIIOKEHHE 27.

Ha »e3aBucum OLCHUTEC € BB3JIOKCHA OICHKA HAa MHBCCTUIHUUTEC B ABIICPHU APYXKECTBA KbM
31.12.2018r. KeM garara Ha TO3u (PHHAHCOB OTYET padoTaTa o OIleHKaTa He € 3aBbpIlcHa. Bb3
OCHOBAa Ha HAJIWYHUTEC JAaHHU KbM MOMCHTAa Ha HMHBCCTHIHUHUTE B ABIICPHUTE IOPYKECTBA C
OoTpHIaTeTHN (PMHAHCOBH PE3YIITATH € OTUYECTEHA 3aryoa ot o0e3reHka B pazmep Ha 9200 x.iB.
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22

23

Janbum 2018 r. 2017 r.
Pasxon 3a Tekyi gaHbK - -
OTCpoueHt JaHbLH (1100) (770)
Pazxon (Mxonomust) 3a JaHbK (1100) (770)

TCKYH_II/ITC JaHbIIU BBPXY nevanbara ca OnpeaAcCIICHU CbhIIaCHO H3HMCKBaHHUATA Ha 6’bJ'Il"apCKOTO
3aKOHOJaTCJICTBO.

JlaHBKBT BbpPXY (PMHAHCOBHS pe3yaTar Ha [[pyKecTBOTO mpean obJaraHeTo ¢ JaHBIM CE pa3inyaBa
OT TEOPUTHUYHATA CyMa, KOSTO OM ce MOJy4yrsia IpU MPUJIaraHeTo Ha MPUIIOKMMATa JaHbYHA CTaBKa
3a JIpyKecTBOTO, KAaKTO CJIE/IBA:

2018 r. 2017 r.
CueroBojHa nevasnba npeau JaHbIH (6766) 373
JHanbk npu ganbdHa craBka 10% (2017 r. 10%) - 37
EdexT oT nanbuHa 3ary0a 3a mpeHacsiHe (807)
Heobnaraemu npuxoau -
Pa3xon (MkoHomus) 32 JaHBK (1100) (770)

B npeaxoaHu IoJUHHU I[IDY)KGCTBOTO € pc€a3yin3upaio JaHb4dHa 3ary6a, KOATO 1IC IIpCHACA B
CJICABally JaHBbYHU IIEPHUOAN CBINIACHO JIEHCTBAIIOTO JaHBYHO 3aKOHOJATEICTRO.

HeTHa CTOMHOCT HA AKTUBUTE HA AKLIUA M YMCT J0XO0J HA aKIUSA
Hernara CTOMHOCT HAa aKTUBUTE HA aKLUSA € U3YUCICHA 4Ype3 pas3JCiSIHETO Ha HETHUTE AKTUBH,
BKJIFOUCHU B OaniaHca, Ha Oposi aKIMK B OOPBIICHUE KbM Kpasi Ha FoJIMHATA.

2018 r. 2017 r.
HeTHu akTiBH, MpUHAAIEKAIINA HA aKIIMOHEPUTE (XHJI.JIEBA) 129 795 135 461
Bbpoii Ha 0OMKHOBEHHTE aKIMK B OOPBIIEHUE (XUIISIN) 18 359 18 359
Hetna croifHOCT Ha aKTUBUTE HA akIUs (JIeBa HA aKIIKA) 7.07 7.38

OCHOBHMSAT 10OXOA Ha aKLMs CE€ M3UUCIABA, KATO C€ PAa3Aeiy HETHUST JOXOM, IPUHAJUIEKAl] Ha
aKLMOHEpUTE, Ha CPETHO MpeTereH st Opoil Ha OOMKHOBEHHUTE aKIIUK B OOpBILIEHUE MPe3 roIuHaTa.

2018 r. 2017 r.
Herna neuan6a(3ary6a), mpuHajieKaliy Ha akiIMOHepUTe (5 666) 1143
(xumn.neBa)
Cpenno npereriieH Opoif Ha OOMKHOBEHUTE aKINH (XIS ) 18 359 18 359
OCHOBEH JI0X0/T Ha aKius (JeBa Ha aKI[Hs) (0.31) 0.06

JloxoauTe ¢ HaMajieHa CTOMHOCT ca paBHU Ha OCHOBHHTE JIOXOJIM HA aKIus, Thid KaTo JpyXecTBOTO
HE pasnojara ¢ HHCTPyMEHTH, KOUTO OWXa MOTJIU /1a C€ KOHBEPTUPAT B aKIIHH.

JAnBuaentu
O06moTo chOpaHue Ha aKIIMOHEpUTE penty nevanbdara 3a 2018 roauHa 1a octaHe HepasIpeaescHa.
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MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
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24 DuHAHCOBM MHCTPYMEHTH

1) CtpykTypa Ha (PUHAHCOBHTE HHCTPYMEHTH

bamancosa CnpaBenuBiinBa
CTOHHOCT CTOMHOCT
31 nexemBpu 2018 r.
DUHAHCOBH AKTHBH
B3emanust ot cBBp3aHM JUIIA 41 940 41 940
THproBeku U Apyru B3eMaHUs 394 394
[Tapuunu cpencrsa 123 123
DuUHAHCOBU aKTHBH, IbPKaHH J0 MaIexK 1 1
Oo6mo 42 458 42 458
@®OUHAHCOBM NMACUBH
3aemu oT 0aHKH - -
3aIbKEHUS KbM CBBP3aHH JIUIA 16 584 16 584
TBProBeku U IPYTH 38 IBIDKEHUS 3 3
0610 16 587 16 587
banancosa CrpaBennuBa
CTOMHOCT CTOMHOCT
31 nexemBpu 2017 r.
PUHAHCOBM AKTHBH
B3emaHnus OT CBbp3aHM JHIIA 35080 35080
TBpProBeku U qPyTH B3EMaHMS - -
ITapuunu cpencrtsa 58 58
OUHAHCOBU aKTUBHU, AbPKaHU JI0 MAIEK 5 5
O06uro 35 143 35 143
DUHAHCOBHU NACHBH
3aemu oT 0aHKHU 1667 1667
3aabIKEHUs KbM CBbP3aHU JIULIA 6 205 6 205
TBpProBecku U ApyTry 3aIbIKEHUS 3 3
Oo61mo 7875 7 875

2) OueHka no cnpasBeAIuBATA CTOHHOCT

KonuenmusTa 3a cnpaBeasiinBara CTOWHOCT IpeJIoyiara peajiu3upaie Ha (PMHAHCOBU MHCTPYMEHTHU 4pe3
npoaaxo6a, Ha 0a3za MO3UIMATA, IPEANOIOKEHHUATA U IPELEHKUTE HAa HE3aBUCUMH A3apHU YYaCTHUIU Ha
OCHOBEH WJIM Hall-U3rOoJIeH 3a JaJIcH aKTUB WJIM MacuB Masap. 3a cBoUTe (MHAHCOBU aKTHBU U MacCUBU
IpY>KECTBOTO NpHeMa KaTo OCHOBEH mazap (uHaHcoBHUTE nazapu B bwiarapus — BOb u Thprosckute
O6anku. B moBeueTo ciydaum, 0coOEHO IO OTHOUIEHHWE Ha TBPrOBCKUTE B3€MaHUS U 3abJDKEHUS,
KpEAUTUTE U 0OaHKOBHUTE ACTIO3UTH, TO OYaKBa Jia p€ajiu3npa TE€3u (bl/IHaHCOBI/I AKTHUBHU U IMAaCUBU HUJIK YPE3
TAXHOTO ISUIOCTHO OOpaTHO M3IUIAIaHE, WM PECIEKTUBHO - IMOracsiBaHe BBB BpeMETO. 3aToBa T€ Ce
MPEACTABSAT IO TSIXHATA aMOPTU3UPYyEMa CTOMHOCT.

CpIo Taka roysiMaTa 4yacT OT (PMHAHCOBUTE aKTUBU U MACUBU Ca WJIM KPATKOCPOUHU MO CBOSITA CHIIHOCT
(OaHKOBU JE€MO3UTH, THPTOBCKM B3€MaHMsI M 3aJAbJDKCHUS, KPAaTKOCPOUYHM 3a€MH), WM Ca OTpPa3eHU B
CUYCTOBOOHHUA OajaHc IIO rnasapHa CTOMHOCT (I/IHBCCTI/IL[I/II/I B IICHHHU KHI/DKa) H Iopaad TOBa TAXHATa
CIpaBeIMBa CTOMHOCT € MPUOIM3UTEIHO paBHA Ha OajJaHCcoBaTa UM CTOMHOCT.
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
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24 MOUHAHCOBM HHCTPYMEHTH (MPOIbJIKEHHE)
2)  2) OueHka mo cnpaBeJIHBaTAa CTOWHOCT (MPOABbJKEHHE)

[Ipu nBATOCPOYHUTE MPHUBJICYCHU 3a€MHU MPUOIM3HUTENHATA OLEHKA Ha CIpaBeIMBaTa UM CTOMHOCT Ce
U3YMCIsABA 4Ype3 JMCKOHTUPAHETO Ha TEeXHUTe ObAelmM napuyHu norouu. OOuuailHO 3aeMuTe Ha
JPY>KECTBOTO €a C IMPOMEHJIUB JIMXBEH IIPOLIEHT, KOMTO OTpa3siBa Ia3apHUTE paBHUILA. PBKOBOICTBOTO
Ha JPY>KECTBOTO CUUTA, Y€ IPU ChIIECTBYBALIUTE 0OCTOSITEICTBA NIPEICTABEHUTE B CUETOBOIHUS OallaHC
OLIEHKM Ha (DMHAHCOBUTE aKTHBH M MACHUBU Ca BB3MOXKHO Hali-HAJEXKIHU, aJIEKBAaTHU U JOCTOBEPHH 32
LeJuTe Ha (PMHAHCOBATA OTYETHOCT.

CrpaBeanuBara CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, ThPryBaHH Ha aKTUBHU Ma3apu ce 0a3upa Ha
KOTUpaHU MMa3apHU 1LIEHH KBbM JlaTaTa Ha cueToBOAHUs Oananc. [lazapbT ce cuumTa 3a aKTHBEH, aKo
LIUTUPAHUTE LIEHU Ca JIECHO U PEJOBHO MPENOCTaBsIHU OT OOpCH, AUIBPU, OPOKEepH, HHIYCTpUATHA TpyIa,
ycllyra 3a LIEHOOOpa3yBaHE WM perylaTopHa areHuMs U Te3W LEHU NpEeACTaBsABAT AEHCTBUTEIHA U
PEIOBHO OCBHILECTBSIBAHA Ma3apHa Olepalys Ha MPUHLMIA HAa PABHOIOCTABEHOCT M HE3aBUCHUMOCT Ha
CTpaHuTe MO jJoroBopa. lluTupanara ma3apHa IieHa, W3MON3BaHA 32 ()MHAHCOBHUTE AKTHUBH, AbPKAHU OT
JlpyxecTBOTO € TeKylla 1ieHa Ha odeprara. Te3u HHCTPYMEHTH COpe]l TEXHUKATa UM Ha OIEHSBaHe ca OT
HUBO 1, karo BKIOYBa KanuTanoBu wuHBecTrmmu B JILIK, knmacupuimpanm Kato IEHHW KHIDKA 3a
THPryBaHe UM Ha Pa3oNIoKEeHUeE 3a Mpoaxoa.

POuHAHCOBH AKTHBH Huso 1 Hwugso 2 Hwugso 3 O01mo
O0ajanc
- llennu kHKXka B 000pOTEH -
nopt¢eiin 3a ThpryBaHe 1 - 1
O0110 aKTHBH 1 - 1

3) ®akropwu, onpenessiuM (PUHAHCOBUS PUCK

HeitHocTTa Ha J[py)XeCcTBOTO € M3J0KEeHa Ha peauia (MHAHCOBH PUCKOBE: IMa3apeH PUCK (BKIIIOYBAIL
BaJIyTE€H PUCK, PUCK OT NMPOMSIHA B CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTHU B PE3YJITaT
Ha IIPOMEHU Ha JIUXBEHUTE IIPOLICHTH, PUCK OT MPOMSHA HA IAPUYHUTE ITOTOLM B PE3YyJITAT HA IPOMSAHA B
Na3apHUTE JIMXBEHM HHMBA M IICHOBM pPHCK), KpEAMTEH pPHCK M JMKBHJIEH pHck. lIporpamata Ha
Jpy’KeCTBOTO 3a ISUIOCTHO YIPAaBICHHE HAa PHUCKAa € ChCPEJOTOYEHA BBPXY HEMPEIBUAMMOCTTA Ha
¢uHaHCOBUTE Ta3apu M HMMa 3a I[eJd Ja HaMalld EBEHTyaJHUTE HeOJaronmpusaTHU e(peKTH BbpXY
(¢unaHCcoBHs pe3yntar Ha JpyXecTBOTO. PBKOBOJCTBOTO ciieny 3a IUIOCTHUS PUCK U ThPCU HAYMHH Ja
HEYTpaJIu3upa TMOTEHIMATHUTE MM OTpULATeNHU e(eKTH BbpXYy (UHAHCOBUTE TMOKa3aTeNd Ha
JpyxecTBOTO.

YHpaBHeHI/IeTO Ha pUCKa C€ M3BLPHIBA IOA IMPAKOTO PHKOBOACTBO HA MU3IMBJIHUTCIHHUA OAUPEKTOP, KATO
MOJIUTUKAaTa My € oJo0peHa oT YmpaBuTenHus cbBeT. Ilo TO3M HayMH ce ompenenar, OLEHSBaT U
XeIKUpaT (PUHAHCOBUTE PUCKOBE B TICHO CHTPYAHMUYECTBO C ONEpaTHMBHUTE 3BeHa Ha JlpyKecTBOTO.
VYIpaBUTEIHUAT CHBET IIpUEMa MPUHLUIINATE 3a ISUIOCTHOTO YIIPABJIECHUE HA PUCKA, KAKTO U IOJUTHUKA,
OTHacsIIa ce 10 cueuUIHA 00JIaCTH KaToO BATYTEH PUCK, IMXBEH PUCK, KPETUTEH PUCK, U3MOJI3BaHE Ha
JICpUBAaTUBHU U HEJCPUBATUBHU (PUHAHCOBU MHCTPYMEHTH M MHBECTHUpPAHE HAa W3JMIIBLU OT JIMKBUIHU
CpEICTBa.
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CHUHEPI'OH XOJIIUHI A

MNPUJIOKEHUSA KbM MEXK/INHHUA HEKOHCOJIMINPAH ®PUHAHCOB OTUET
31 TEKEMBPH 2018 r.

(BbB BCHUUKH MPUIIOKEHUS CYMHUTE Ca TIOCOUYEHHU B XHJI. JIEBa , AKO HE € YIIOMEHATO JIPYTo)

24 DOHUHAHCOBU AKTUBH H NACHBHU
3) ®akTopu, onpenenssiy GUHAHCOBHUA PUCK (IIPOIbJIKEHHE)

(a) Baayren puck
Banyren puck Ha GUHAHCOBUTE aKTUBH U IIACUBU

B BGN B EUR Oo61r0

31 nexemBpu 2018 r.

PUHAHCOBH AKTHBH

Bsemanust 0T cBbp3aHH JIUila 41940 41940
TBproecku B3eMaHUs 394 - 394
ITapuynu cpenctpa 119 4 123
DUHAHCOBU aKTUBHU, JbPKAHU JI0 TAJCK 1 - 1
Oouio 42 454 4 42 458
DOUHAHCOBH NMACHBH

3aeMu OT OaHKU - - -
3aIbIDKEHYSI KbM CBbP3aHH JIMIIA 16 584 - 16 584
TBProBeKH 3abIKEHUS 3 - 3
Oouio 16 587 - 16 587

B BGN B EUR Oo6mr0

31 nexemepu 2017 r.

DUHAHCOBY AKTHBH

Bsemanwust oT cBBp3aHU TUIA 29 253 5 827 35080
TBpProBcku B3eMaHuUsI - - -
[Mapuunu cpencraa 49 9 58
DUHAHCOBU aKTUBHU, JBPXKAHU JIO TAJCK 5 - 5
Oowo 29 307 5836 35143
DOUHAHCOBH MACHBH

3aeMu OT OaHKU - 1667 1667
3aIbIDKEHNSI KbM CBBP3aHH JIHIIA 6 205 - 6 205
TBProBeKH 33 TbIKEHMS 3 - 3
Oouwio 6 208 1667 7875

JlpyecTBOTO U3BBpIIBaA JAeHHOCTTa ¢l B PemmyOnmka bbarapus. 3aToBa chlecTBeHaTa 4yacT OT IMPUXOIUTE
U pa3xoAuTe ca JeHOMHHHUPAHU B MECTHaTa BalyTa Obirapcku jieB. [loBeyeTo oT akTHBHTE U MACUBUTE HA
JIpyecTBOTO ca IEHOMHUHHPAHU B JIEBOBE U €BPO, JEBBT € (PUKCUPAaH KbM €BpPOTO, CIIOpe] MpaBuUiaTa Ha
BanytHus ceBer. JlpyXKecTBOTO € M3J0)KEHO Ha BATyTHO-KYPCOB PUCK OCHOBHO IPU MOJYy4aBaHETO Ha
3aeMHM, ICHOMMHUPAHU BB BaIyTa, pa3iiMuHa OT JICBOBE U €BPO. 32 MUHUMHU3UpPAHE HAa BAJyTHHUS PUCK Ha
YyXKJIECTPAHUTE JIPYKECTBA CE€ AbPKaT KbCH €KCIO3ULIMU Ha aKTHBH U MacuBU. Ekcrosuimure ce cieast
CTPHUKTHO U C€ OCUT'YpsiBa €(h)eKTHBHO YIPABJIECHUE Ha pUCKA. 3aeMUTe, KOUTO JIpyKeCTBOTO € MOIyYHIIO B

qyXO€CTpaHHa BallyTa ca caMO B €BpPO.
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(BBB BCHUUKH NMPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHU B XU JIEBA , aKO HE € YIIOMEHATO JIPYTO)
3) ®akropu, onpeneasmy GUHAHCOBUSA PUCK (POABJIKEHHUE)

0) JIuxBeH puck
JIuxseHn PUCK Ha q)HHaHCOBI/ITe AKTHUBU U IIaCHUBU

C niaBa C duxkcupan
Besnxsenu JHUXBEH ‘;f J'l(ll/l)XBeHI‘)%) O6mo

31 nexemppu 2018 r.

DUHAHCOBHU AKTHBH

Bsemanus ot cBbp3aHu IuLa U APYyTU - 41 940 41 940
TBproBcku B3eMaHUs 394 - - 394
[Tapuunu cpencraa 5 - 118 123
®DUHAHCOBU aKTHBH, JIbPKAHU 10

mazex - - 1 1
Oouio 399 - 42 059 42 458
DUHAHCOBYU NMACUBU

3aemu OT OaHKHU - - - -
3arbIDKEHMSI KbM CBbP3aHH JIMIIA - 16 584 16 584
TBProBekH 3abIKEHUS 3 - - 3
Oouio 3 - 16 584 16 587

C naaBa C duxkcupan
Besmuxperu JIUXBEH ‘:2 n(llJ)XBeH I()’/o Obuo

31 nexemBpu 2017 r.

DUHAHCOBU AKTHUBH

B3emanust OT CBBbp3aHU JIHIA U APYTH 3916 - 31164 35080
TBProecky B3eMaHus - - - -
[Mapuunu cpencTaa 5 - 53 58
DUHAHCOBU aKTUBH, TbPIKAHU JIO

TaJIeK - - 5 5
Oouio 3921 - 31222 35143
DUHAHCOBY MACHBH

3aemu OoT OaHKHU - 1667 - 1667
3aIbIDKEHNSI KbM CBBP3aHHM JIMIIA - - 6 205 6 205
TBProBeKH 33 TbIKEHHS 9 - - 9
Oouio 9 1667 6 205 7881
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(B’LB BCHUYKH IIPHUIIOKCHUA CYMHUTE Ca IIOCOYCHHU B XHUIJI. JIEBA , aKO HE € YIIOMCHATO I[pyl"O)

3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK
0) JIuxBeH puck (MPOAbJIKEHHUE)

JINXBOHOCHHTE aKTHBH Ha J[pykecTBOTO ca ¢ (pUKCHpaHH JTMXBEHH MPOICHTH.

JIpy>KeCTBOTO 3aeMa CpejCTBA NP IUIABAIIM U (PUKCUPAHU JIMXBEHH MPOIICHTH, KaTO EKCIIO3UIIUHMTE CE
crensT cTpukTHO. [1o To3u Ha4YMH ce 1enu OanaHcupaHe Mex 1y (PUKCHpaHW U TUTABAIIM JTMXBEHH MPOLICHTH
C 1eJN yrnpasjicHue Ha (puHaHCOBUsA edekT. B Hacrosimus KpeauTeH mHasap ¢ HaMalsBaHETO Ha 0Oa3ara 3a
OTIpeJIeNIsIHE Ha JIMXBaTa 10 3aeMHUTE CPEJICTBA, HaMallsiBa M Cymara Ha JIMXBEHUTE IUIAINAHUS TI0 3a6MH C
IUTaBaIIM JJMXBEHU HUBA U 0OPaTHO, IPH YBEJIMYABAHE CE YBEIMYaBaT JMXBEHUTE PA3XO0JIU M IIAlaHHS.
Pasrienann ca pa3NmMYHM  CIIEHApWUW, B3UMAWKK B TPEABUA pePUHAHCHUpAHE, TOJHOBSBAHE Ha
CBIIECTBYBAIIM TIO3UIMH, AITCPHATUBHO (HMHAHCHpaHe. ba3upaiiku ce Ha ToBa, J[py)KeCTBOTO M3YHMCIIsABA
BIISTHUETO Ha OMpeielieHa MPOMsHA B HUBOTO Ha JIMXBEHHsI MPOIICHT BbPXY Medandara u 3arydata. 3a BCeKu
CIICHapHii, €lHa U ChIla MPOMsHA B JIMXBEHUS MPOICHT C€ M3IMOJI3BA 3a BCUUKH BanyTu. CleHapuuTe ce
MIPABAT CaMo 3a IMACUBU, KOUTO MPEACTABAT OCHOBHUTE TMXBOHOCHH ITO3UIIHIH.

[To3unuure Ha APYKECTBOTO U3JIOKEHU Ha JIMXBEH pUCK KbM 31.12.18r. B X.JIB. ca ClieAHUTE:

2018r. 2017r.
3aeMHu ¢ IPOMEHJIUB JIMXBEH MPOLIEHT - 1667
3aeMu(Aemno3uT) OT ABUICPHU APYKECTBA C HEMPOMEHJIUB JINXBEH 16 584 6 205
MPOLICHT
OO0110 JTUXBEHA eKCIO3HIINA 16 584 7872

Ha 6a3a Te3u Monienu, BIUSHUETO BBPXY NedanOaTa cie/l JaHbIU Py IPOMsIHA yBeUYeHHe/HaMalleHUe OT
1% Ha NMUXBEHUTE HHWBA Ha roauiTHa 0a3a(M3MOJI3BaHU Ca CPETHO-TIPETETIICHH CTOMHOCTH) 1€ JOBENE 10
yBenuueHue ¢ 166 X.J1B. WM ChbOTBETHO, HamMalleHHe OT 166 X.JIB. Ha TMXBEHUTE Pa3XOIH.

(B) KpenureH u JIMUKBH/IEH PUCK

10 1 roguna Han 1 roa. be3 marypurer 06110
Kbm 31 nekemBpu 2018 r.
DUHAHCOBY AKTHBH
B3emanus ot cBbp3aHu 41 217 723 - 41 940
THproBcku B3eMaHuUs 394 - - 394
[Tapuunu cpencrtsa 123 123
OUHAHCOBU aKTHBH JIbPYKAHU IO
MaIex 1 - 1
O0wmo: 41 612 723 123 42 458
DUHAHCOBHU ACHUBHU
3aemu OT OaHKH - - - -
3aabIKEHUs. KbM CBbpP3aHU JIULIA 2 16 582 - 16 584
TBHProBeku 3aIBIDKECHAS 3 - - 3
O0mmo : 5 16 582 - 16 587
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(BBB BCHUUKH NMPUIIOKEHHUS CYMHUTE Ca TIOCOUYEHU B XU JIEBA , aKO HE € YIIOMEHATO JIPYTO)
3) ®akrTopu, onpeneassiy PUHAHCOBUS PUCK

(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

no 1 roquna Han 1 roa. be3 marypurer Oo610
KoM 31 nekemBpu 2017 r.
DuHAHCOBH AKTHBH
B3emanus oT cBbp3aHH 5904 29176 35080
Tbproecku B3eMaHUs -
[Tapuynu cpencrsa 58 58
®UHAHCOBU aKTHBM JBP)KAaHH, O
maaeK 5 - 5
O61mo: 5904 29 181 58 35143
®UHAHCOBH MACHBH
3aeMH OT OaHKHU 690 977 - 1667
3a1bKEHUS KbM CBBP3aHM JIUIA 99 6 106 - 6 205
THpProBeku 3abIDKEHUS 3 - - 3
OO0 : 792 7083 - 7875

Kpeauren puck

OcHOBHUTE (PMHAHCOBM AKTUBU Ha JIPY)KECTBOTO Ca B3€MaHMs 1O MPEJOCTABEHU 3a€MU Ha JIBILIEPHU
JpY’KECTBA, NHBECTUIIMM B aKIIMM Ha pa3IoJIOKEHUE U 3a Mpojax0a, mapu B Opoil U B OAHKOBU CMETKH,
TBPrOBCKHU U IPYTH KPATKOCPOUYHU B3EMaHUSI.

Kpeauten puck € OCHOBHO PUCKBT, IPU KOMTO 3a€MOIOJIY4aTEINTe, KIMEHTUTE U IPYTUTEe KOHTPAreHTU
Ha JPY>KECTBOTO HsAMA Aa ObJaT B ChCTOSHHUE J1a U3IUIATAT U3LSI0 U B 0OWYaiHO MpeABHICHUTE CPOKOBE
OBJIDKUMHUTE OT TSIX CyMHU IO THPrOBCKUTE M KpenuTHuUTEe B3emaHus. I[locnennurte ca mpeactaBeHH B
OanaHca B HETEH pa3Mep, ciel IPUCalaHe Ha HAUUCICHUTE 00€3IEHKH 110 TPYJHOCHOUpPaeMH B3eMaHMsL.
TakuBa 00e31eHKH ca HAlPaBEHM KBAETO U KOTraTo ca OWIM HalMIEe CbOUTHS, HACHTUQUIMpPAIIH 3aryon
OT HECBOMPAEMOCT CBIVIACHO MPEIUILIEH OIUT.

JIbATOCPOYHHUTE U KPAaTKOCPOUYHM B3eMaHus Ha JlpykecTBOTO ca (hOPMUPAHU OCHOBHO OT KPEIUTHU U
THPrOBCKM B3€MaHHUsl OT JPY’KECTBAa OT XOJJMHIOBaTa CTpyKTypa. B3emanusita ce HabOmogaBaT OT
(MHAHCOBO-CUETOBO/IHUS OTAET Ha JIPY)KECTBOTO M KOHTPOJIMPAT OT PBKOBOACTBOTO, KaTo C€ CileaBaT
yCTaHOBEHATa MOJUTHKA U MPOIeAypUTe, MPUETH OT PHKOBOJICTBOTO. ExkeTHEBHO ce MpaBu mperiie] Ha
OTKPUTHUTE TMO3MILMHU IO IPYXKECTBA, KAKTO U MOJYUYEHUTE MOCTBIUIEHHUS, KaTO CE W3BbPIIBA PAaBHEHUE U
aHaJIM3.

[TapuyHuTe, BKIIOUUTENHO pa3IUIAlaTeIHUA ONepallu, ca OrpaHHYeHH 10 OaHKU ¢ j00pa penyTauus u
JIUKBHUJIHOCT.

EBenryanHaTa mpoMsHa B MOCOKA BIJIOIIABAHE HA MEKIYHApOJHOTO CBHTPYJHUYECTBO U MKOHOMMYECKH
B3aMMOOTHOUIEHNUS MEXIy CTpaHuTe oT EBporeiickusi cbio3 U BOJAEHIUTE UKOHOMUYECKU U MOJTUTHYECKH
CTPaHU OT OCTAHAIUsS CBAT, OM JIOBEJIO KOCBEHO /IO IMOBMIIABAHE HA KPEJUTHHUS PUCK NPHU EBEHTYAHO
yBEIIMUYaBaHE Ha CPOKOBETE 3a IUIAIlAHMs OT CTpaHa Ha KIMEHTUTE Ha AbIIEpHUTE ApyxkectBa. Koeto or
CBOSl CTpaHa II€ HaMallid CIOCOOHOCTTAa Ha ABIIEPHUTE IPYXKECTBA Jla IOracsiBaT CBOUTE 3a€MH KbM

JpyxecTBOTO.
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(BBB BCUUKH IIPUIIOKEHHS CYMUTE ca IIOCOYEHH B XMJI. JIEBA , AKO HE € YIIOMEHATO APYro)

3) ®akTopu, onpenensy (UHAHCOBUS PUCK

(B) KpenurteH u JIMKBHIEH PUCK ( IPOABJIKEHHUE)

JIUKBHUAEH PUCK

[losunmure Ha JIpyKeCTBOTO CBBP3aHM C JMKBUAEH PUCK CE CIEAAT CTPUKTHO M CE KOHTPOJIUPAT OT
PBKOBOJACTBOTO Ha Jlpy:KeCTBOTO. YIPABIECHUETO HA JIMKBUJIHUSA PHUCK W3UCKBA IIOAJbPKAHE Ha
JOCTaThbYHO KOJIMYECTO MapUYHU CPEACTBA U JENO3UTU 3a O0CIy)XBaHE Ha AeHHOCTTa Ha JlpyXecTBOTO.
PpKoBOACTBOTO B3eéMa B NpEABHJ NPOTHO3MTE 3a OCUTYpsIBAaHE Ha JIMKBUIHU peE3epBU(BBH3CTAaHOBEHU
OTIIyCHATH 3a€MM, HEYCBOEHHM KPEIWTHH JIMHUM) Ha IApUYHM CpPEeICTBA Ha 0a3za OYaKBaHUTE NAPHUYHU
norouu. JlpyKecTBOTO OTYMTA IOJIOKUTEIHY IMAPUYHU IOTOLM OT OIEpaTUBHATa ACWHOCT. M3nmuirbka ot
Iapy, KOMTO OCTaBa cjell IOKPUBAaHE Ha ONEPATUBHUTE HYXKIU CE€ MHBECTUPAT B JE€HHOCTTA HA JBIIEPHUTE
JpYKeCTBA.

WNudopmanusara npejncraBeHa B TabiauuaTa Mo-foiy IOKa3Ba (MHAHCOBUTE NacuBU Ha JlpyxkecTBOTO,
IPYIMPAaHU 10 CPOKOBE HA IIaJE€K Bb3 OCHOBA HAa OCTAaBAaLIUAT CPOK 1O JaTaTa Ha ITBJIHO IIOTracsBaHe
cerilacHo  gorosopute. IlocoueHuTe cymm ca JOrOBOPHUTE HEAMCKOHTHUPAHU IAPUYHU IOTOLM.
banancoBute 3aabKeHUs B paMKuTe Ha 12 Mecema ce paBHSBAaT Ha MPEHOCHUTE CTOMHOCTH, ThH Karo
BIIMSIHMETO HA TUCKOHTUPAHETO € HE3HAYUTEIHO.

KoM 31 nekemBpu 2018 r. 10 3 Mecea ot 3 10 12 mecena Hag 1. O0mmo
3aemu oT OaHKH - - - -
3aqb/DKeHUsT  KbM  CBBP3aHH

JUIA B T.9.: - 16 584
- 3a 3aeMH (JIETIO3UTH ), JINXBH 16 584 16 584
- 110 THPTOBCKH CICIIKH U JAPYTH - -

TBproBcku 3a0bIKEHUS 3 - - 3
0010 (pMHAHCOBY MACUBH 3 - 16 584 16 587
KbMm 31 nexemspu 2017 r. a0 3 mecena ot 3 10 12 mecena Haag 1 r. Oomo
3aemu OT OaHKH 172 518 977 1667
3aIbKEHUST KBM  CBBP3aHH

JINIA B T.4.: 99 - 6 106 6 205
- 32 3aeMH (ICTIO3UTH), JINXBU 60 6 106 6 166
- 110 TBPTOBCKH CIEJIKH U APYTH 39 - - 39
TBHProBeku 3aIBIDKEHAS 3 - - 3
OO0 ¢puHaAHCOBHM MACUBH 274 518 7083 7875

r) llenoBu puck

HPY)K€CTBOTO nMa OalaHCOBH MO3UIMKU M3JIOKCHW Ha LCHOBU PHUCK, TBH KaTo ABPKU OCHHU KHHXKA B
o0opoTeH mopTQeiia 3a ThpryBaHe UM Ha pa3nojokeHue 3a mpojaxoOa. Te3u 1eHHH KHMXKa ca OOPCOBO
IIpOIaBaeMHU M IIeHaTa UM Ce MPOMEHs ChOOpa3HO NpoMsHAaTa Ha OopcoBara IieHa. Te3n MPOMEHH B
O60pcoBHTE IIEHU OKa3BaT BIUSHHE Ha Meyanbara/3arybara B oTueTa 3a BceoOXBaTHUS J10XO/I.

A) YnpasieHHe HA KAIMTAJIOBHS PUCK

enure Ha pbKOBOACTBOTO Ha [[py’kecTBOTO BBB Bpb3Ka C YIpaBJIEHWE Ha KamuTaja ca: Ja OCUTYpH
CIOCOOHOCTTA Ha JIPYKECTBOTO J1a MPOJIBJDKH JEMHOCTTA CH KAaTo JNEHCTBAIIO MPEANpUsATHE Taka, ye Ja
MOJKe€ Jia IPe0CTaBs Bb3BPBIIAEMOCT Ha KaluTajia Ha aklIMOHEPUTE, Aa OCUTYpU J00pa peHTaOMITHOCT Ha
aKLMOHEpUTE, KaTO ONpeleNs aJeKBaTHO II€HaTa Ha NPOAYKTUTE U YCIYTUTE CH, KAaKTO U
WHBECTUIIMOHHUTE CH MPOEKTH B CHOTBETCTBHME HHUBOTO HA PA3IUYHUTE BUAOBE PHUCK. [[pyxkecTBOTO
yIpaBJisiBa CTPYKTypaTa Ha KamuTaja U U3BBPIIBA HEOOXOAMMHUTE KOPEKIIMHU B Hesl B CHOTBETCTBHUE C
MIPOMEHHUTE B MKOHOMHUYECKaTa 00CTaHOBKA U XapaKTEPUCTUKUTE HA PHCKA HAa ChOTBETHUTE aKTUBH.
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(BBB BCHUKH IIPUJIOKEHHS CYMUTE ca IIOCOYEHU B XMJI. JIEBA , AKO HE € YIIOMEHATO APYro)
3) ®akTopu, onpenensy (UHAHCOBUS PUCK

hy)

YnpaBieHue HA KANIUTAJIOBUS PUCK ( MPOAbJIKEHHE)

3a ga moanbp)Ka WIM KOpPUTHMpa KamuTajloBaTa CTPYKTypa, JIPYKECTBOTO C€ INpUIbpXKa KbM
o01IonpueTuTe 3a OTpachja HOPMH Ha ChOTHOLIEHHWE HETEH IBIArI KbM KanuTal. HeTtHust aear ce
M3YHCIISBA KAaTO OOII JBJT MUHYC MapuTe U MapuuHuTe ekBuBaieHTH. [Ipe3 2018 roguna crpaterusta
Ha Jlpy>KecTBOTO € J1a MOAJXbp’Ka CHOTHOIIEHUWETO ABIAT KbM KalmuTal Ha TaKOBa HUBO, KOETO Ja
rapaHTypa JOCThII 10 (MHAHCUPAHE HA pa3yMHa ICHA.

CBHOTHONICHUETO HETSH ABJIT KbM KauTal e: 2018 r. 2017r.
OO0ur gpir 16 720 7 995
[Tapu 1 mapu4HM €KBUBAJICHTH 123 (58)
Heten apar 16 597 7937
CoOcTBeH KaItuTaa 129 795 135461
OO0 KanuTaj 146 392 143 398
KoedguueHT Ha 3aUIbKHAIOCT 0.13 0.05

I[p}I)KeCTBOTO CC CTPEMHU [1a HC YBCIIMYaBa U J1a IpOoAbJDKAaBa J1a HaMaJIsiBa 3a1JIbKHAJIOCTTA CH.

25

CnesIku cbC CBbP3aHH JINLA
a) Cunepron Xonauar AJl e mpeanpusTueTo Maika;

0) [Ipennpusitie cbe 3HaYUTENHO BiUsHUE BbpXY CuHepron xoiaunr AJl e Omera B/l Xonauur
AJl, koeto nputexana 42.72% ot kanutana Ha Cunepron Xomauar AJl;

B) JIbpIiepHu Apyx)ecTBa OT TpymnaTa moJ oomr KoHTpo. Te ca mocoyeHn B mpuiioxeHue 28;

r) JpyxecTBa, B kKouto ['pynara nma 3HAUUTEITHO BIUSHHUE € ACOIUUPAHOTO JPYKECTBO XeBes
Kum A/l mocoueno B npuioxenue 28;

1) KirodoB ympaBieHckH nepcoHan — wieHoBeTe Ha Han3opHust cbBeT M Ha YIpaBUTEIHUS
cbBeT. Te3m nuua modydyaBaT caMO MECEYHHM KpaTKOCPOUHM aoxoiu. Hsmat moxoau mnpu

MpeKpaTsaBaHC, IpYTru ABJITOCPOYHU JOXOAU U NOXOOU ITPHU HAITYCKAaHC.

I/I3B”pr[IeHI/I Ca CJIEAHUTE CACJIKHA CbC CBbP3aHM JUIA:

a) [Ipona:k0u Ha yCJIYyr¥ - IbIIEPHHU APYKeCTBA 2018 r. 2017 r.
Crernuna A/l 24 24
Tomuso AJ] 120 120
Cunepron Xoremu AJl 72 72
Jlakmpom A/l 96 96
312 312
0) [lokynku
IToxynka Ha MaTepua/Iu - IbIIECPHH JAPYKeCTBA 2018 r. 2017 r.
Cunepros Ilerponeym OO/] 7 7
IMokynka Ha yCJIYTH - ABIIEPHH IPYKecTBA
Tomnmuso AJl 53 52
60 52
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITIOCOYUCHHU B XHUIJI. JICBA, AKO HE € YIIOMCHATO ,[[per)

25 Cneaku cbC CBbP3aHu JULA (MPOAbJIKEHNE)

B) IIpuxoau ot JJUXBH MO OTIYCHATH 3aeMH HA IblepHu aApy:xkectBa 2018 r. 2017 r.
[Tamot A/ 3 4
ITerpomen 1 OO/] 96 117
ITpemuep ITJT AL 57 63
[Tersp Kapamunuen AJ] 334 264
Cnaruna AJ] 7 8
Cunepron Tpancrioptr EOO/] 35 37
Wutepuop Texctun AJ] 33 33
Codus Excrio EOO/] 6 -
Cunepros Ilerponeym OO/] 129 62
Tommuso AJl 533 258
Tommuso ['az EOO/] 19 2
bemuunckn Munepanuu banun EOO/{ 13 14
[Tpemuep Ilnesen EOO/ 3 7
Cunepron Enepmxu EOO/] 13 4
Enepmxu Jlenra EOO/I 29 -
bankankepamuk A/l 9 -
Cunepron Xorenu A/l 29 242
1348 1115
r) Hauucienm pa3xoau 3a JuxBM mo mnoaydyeHu pgemosutu or 2018 r. 2017 r.
ABIIEPHUTE IPYKecTBa
Csernuna A/l 163 179
Jlaknpom AJI - 3
Cunepron Enepmxu EOO/] 28 -
Cunepron Xoremn A/] 327 -
Codus Excrio EOO/] 12 -
Butanl'az EOO/] 1 -
531 182
n) Hauwmcsienn pa3xoam 3a JUXBH MO Moay4deHu 3aemu oT apyru 2018 r. 2017 r.
CBBP3aHU JHLA
Owmera bu lu Xonauur A/l - akunonep 31 48

e) IMPUXO0AUTE OT JUBHICHTH H OT nponamﬁa HAa HHBECTUIIMHA CA OMMOBECTCHHU B IIPUJIOKCHUE
22.

k) [IpegocraBeHn U MOJy4eHH 32eMU/IeNO3UTH HA/OT CBBbP3aHN JMLA

Cunepron xommuar AJl e mpemoctaBun 42 618 X.IB 3aeMH Ha IBIIEPHUTE JPYKECTBA, a
ITBIIEPHAUTE JPYKECTBA Ca BH3CTAHOBUIIN 3aeMH Ha cToifHocT 31 813 x.iB.

JIpIepHATE IPYXKECTBA ca MPEIOCTABIIIN JISO3UTH Ha J[pykecTBOTO B pa3mep Ha 31 627 X.7B,
a ca Bb3CTAaHOBEHH JICTIO3UTH Ha JIBIIEPHH Jpy>KecTBa B pa3mep Ha 16 373 x.i1B .

Ot akmumonepa Owmera bu Jlu Xommuar AJ] ca momydenu 1 848 Xx.B, a ca BB3CTAaHOBCHH
cpenctra B pazmep Ha 970 x.neBa.
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(B’LB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca IIOCOYUCHU B XHUIJI. JICBA, AKO HE € YIIOMCHATO ,Z[pyl"O)

25

Caeiku ¢bC CBbpP3aHU JUIA (IPOIbJKEHHE)
k) [IpenocraBeHu 3aeMHu HA IbILIEPHHA
ApYxKecTBA(IPOAbIIKEHHE)

Cnaruna A/l

[Tersp Kapamunues AJ]

Cunepron Tpancnopt EOO/]

Codus Excrio EOO/]

Tommuso A/l

Tommuso ['az EOO/]

benmunnckun Munepanuu banu EOO/]
[Ipemuep Ilnesen EOO/L

[Tpemuep 111 AL

Cunepros Ilerponeym OO/]

Pureitn Unxenepunr OO/]

Cunepron Xorenu A/l

Cunepron Enepmxu EOO/]
bankankepamuk AJ]

[Terpomen 1 OO/

Enepmxu [lenra EOO/]

3) Bb3cTaHOBeHM 3aeMH OT TbLIEPHH JIPY:KeCTBA
[lersp Kapamunues AJ]

Cunepron xorenu AJ|

Tommuso AJl

IIpemuep Ilnesen EOO/L

Cunepron Enepmxu EOO/]

ITerpomen 1 OO/]

Coous Excnio EOO/]

Tommuso I'az EOO/]

Nutepuop tekctmn AJJ

Enepmxu [lenra EOO/] — 1onbJIHUTENHN TApUYHU BHOCKH

n) IlosryyeHH 1enO3UTH OT IbUIEPHU APYKecTBa M 3aeMH OT
APYTH CBBP3aHH JULA

Crernuna A/l

Owmera bu [lu Xonguur AJ]

Cunepron xortenu A/l

Coous Excrio EOO/]

Buran I'az EOO/]

Jlaknpom AJ{

Cunepron Enepmxu EOO/]

i) BbpHaTn 1eno3uTH HA AbIIEPHU JAPY:KeCTBA M 3aeMHU HA
JAPYT¥ CBbP3aHM JHIA

Cunepron xorenu A/l

Owmera bu lu Xonauur A/l - akunonep

Cunepron Enepmxu EOOJ

Codus Excrio EOO/]

Jlaknpom AJ{

2018 r. 2017 r.
8 31

94 7461

- 396

710 -

26 412 3129
700 -

35 34

189 16

57 71
1900 1253
- 5

- 300
7900 -
451 -

71 31
4091 231
42 618 12 958
2018 r. 2017 r.
- 235

5 147 1858
13969 5410
12 192
7900 172
5 718

710 -
100 -

4 10

3 966 64
31813 8 659
2018 r. 2017 r.
186 215
1848 -
22 256 -
1900 -
285 -
100 -

6 900 60
33475 275
2018 r. 2017 r.
10 254 -
970 1900
5710 -
309 -
100 200

17 343 2100
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(BBB BCHYKH MPUIIOKCHHUS CYMHTE Ca TIOCOYCHHU B XHII.JIEBA, KO HE € YIIOMEHATO JIPYTO)
25 Cneaku cbC CBbP3aHM JUIA (IPOIbJIKEHHE)
B3emanus v 3a1bJsKeHNs B KPasi HA roIMHATA

K) JIbJrocpoynu B3eMaHuA OT CBbP3aHH JINLA 2018 r. 2017 r.
B3emaHusi 0T npe10CTABeHN TOMbIHUTEIHH TAPHYHU

BHOCKH

Enepmxu [lenra EOO/] - 3916

IIpenocraBenn 3aeMH Ha IbIIEPHHU APYKeCTBa
JABJArocpoYHH 3aeMH M JTUXBH
Jb1iepHu apyxecTBa

Cunepron Xorenu A/l - 5147
Tormuso AJ] 19 054 6 560
bemunncku munepanau 6anun EOOJ] 415 379
[Ipemuep I1n AL 1775 1718
[Ipemuep Ilnesen EOO/] 177 -
Wutepuop Texcrun AJ] 31 35
Pureitn unxenepunr OO/{ 10 10
Crnaruna A/ 228 220
bankankepamuk A/l 451 -
Cunepron Tpancropt EOO/] 1051 1051
[Tamot AJ1 98 98
Tormuso I'az EOO/] 660 60
Cunepros Ilerponeym OO/] 4 266 -
[Terpomen 100/ 2924 -
Ilersp Kapamunues A/] 10 077 9982
OO01110 HeTEeKYyIIM B3eMAHUA OT CBbP3aHM JHIA 41 217 29176
a) KparkocpouHu B3eMaHHs OT CBbP3aHU JINLA
ITo THproBeku caenkm - IbIepHu ApyKecTBa 2018 r. 2017 r.
Cerninaa AJ] -
Jlaknpom AJI
Tomuso A/l 12 -
Cunepron Xorenu A/l -
En Tlu I'az EOO/I B nukBuaarus 5 5
17 5
En ITu I'az EOO/] B nukBugarusi- o0e31eHKa (5) (5)
B3emanus cien ode3ueHkKa 12 -
B3emaHus 0T KPATKOCPOUHU 3aeMU U JTUXBH
[Terpomen 1 OO/ - 2 859
Exn ITu I'az EOO/I B nukBuaarus 993 993
Cunepros Ilerponeym OO/] - 2 366
993 6218
O6e3uenka Ha En [Tu I'az3 EOO/] B ntukBUaanus (993) (993)
B3emanus HeTHO - 5225
B3emanus no u3nbJaHUTENHO 10 oT Mutepuop Tekctun AJl
['maBHua 310 310
JIuxBu 401 369
711 679
O0110 KPATKOCPOYHH B3eMaHUsI OT NPEeJOCTABEHHU 3aeMH 723 5904
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(B’bB BCHYKHU IMPHUIIOKCHUA CYMUTE Ca ITOCOUYCHHU B XHJI.JIEBA, AKO HE € YIIOMCHATO ,I[per)

25

Caesiku ¢bC CBbP3aHu JHLA (MIPOIBJIKEHUE)

M) 3aabJ/iKeHHsI KbM CBBP3aHH JIMIA

Ilosryyenn 3aeMH ¥ 1eNO3UTH OT CBbP3aHH JHIA (BKJI. 2018 r. 2017 r.
JIMXBH)
JBJITOCPOYHU 3a€MHU U JETO3UTH 16 239 5741
Kparkocpounu 3aeMu 1 AETO3UTH - 60
JIMXBH 1O 3a€MH U JCTIO3UTH 343 365
16 582 6 166
CpokoBe 3a moracsiBaHe Ha MOJy4YeHHTe 3aeMM U  3aJbJKeHHUE Cpok 3a
JAeNO3UTH C JIUXBH OT CBbP3aHH JINLA: noracsiBaHe
Csernuna AJl 5415 31.12.2020
Owmera bu lu xonauar A/l 1732 31.12.2020
Cunepros xotenu AJl 6 309 31.12.2020
Co¢us Excrio EOO/] 1591 31.12.2023
Buranl'az EOO/] 285 31.12.2023
Cunepron Enepmxun EOO/] 1250 31.12.2023

CrnpaBeniuBara CTOMHOCT Ha KPaTKOCPOYHHUTE 3a€MH € MPUOIM3UTEIHO paBHA Ha OajlaHcoBaTa
CTOWHOCT, Thil KaTO €()eKTHT OT JUCKOHTUPAHETO OW OWMJI HE3HAYHUTEIICH.

ITo THProBeKkM cACIKH 2018 r. 2017 r.

JAb1epHu aApyskecTBa

Tomuso A/l 2 2

3agb/oKeHHs 32 3aNIMCAHU BHOCKH OT YBeJIMUeHHe Ha

KanuTaja Ha:

Codus Excrio EOO/] — apiiepHoO Ipy>KeCcTBO - 17

Cunepron Enepxun EOO/l — abiiepHO IpyKeCcTBO - 20

2 37

006110 32AbJKEHNST KbM CBBP3aHU JIHIA 16 584 6 205

B 1.4.: gbATOCPOYHM 3aBIKEHUS 16 582 6 106
KPaTKOCPOYHH 33TbJDKECHUS 2 99

3a mpesoCTaBeHNTE 3aeMH Ha JIBIIEPHHUTE APY)KECTBA M 3a IMOJYYECHHU JIETO3UTH U 3aeMH OT
IBLICPHUTE JPYXKECTBa M JPYIMTE CBBP3aHM JIMLA HE ca IPeJOCTaBIHU U IOJy4yaBaHH
o0e3neyeHus ¥ rapaHiyu.

H) Ki1ro4oB ynpas/ieHCKH nepcoHaJl

ChCTaBBT Ha KIIFOYOBHS YIPABICHCKU MEPCOHAN C€ ChCTOM OT O-T JIMIA: 3-U HAaJI30pEH ChBET U
3-u ympaButeneH. PazMephT Ha Bb3HATpaXICHUATA HA YIPABICHCKUS TIEPCOHAN 3a MEpHoja €
162 x.nB. (2017 r. 160 x.71B.) OnoBecTeHO B MpuiioxkeHue 17.
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

26
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HNuBecTUIIMM B ABIIEPHU, ACONUUPAHA U IPYI'H NIPECATNIPUATUH

Pa3npe):[eﬂeHHe 10 BUJ y4aCTUC HAa MHBCCTUIIUUTC CIIOPCI OajaHcoBaTa UM CTOMHOCT B Kpasd Ha
CHOTBETHHUA OTYCTCH IICPUOI. Bewuku ommcanu IIo-J0JYy OpPYXKECTBa Ca PErucTpupaHud B

Peny6nuka bwiarapus:
ApyxecTBO

AbmepHu apy:xecTBa
TommuBo AJl

[Tersp Kapamunuer AJ]
Cunepron Xorenu A/l
CsetnuHa AJ]

Jlaknpom AJ{

[lamot A

Cnaruna AJ]

[Terpomen 1 OO/
[Tpemuep 111 AL
bankankepamuk AJ]
Cunepron Tpancrnopt
EOOJ

Tommuso I'az EOO/],

Ex IIm T'az3 EOO/ B
JTUKBHIAIUS

Cunepron  Ilerponeym
ool

Buran I'az EOO/]
Enepmxu [lenta EOO/L
Coous Excrio EOO/]
Pureiin NHxeHepuHT
oon

bemuuHckn  MHUHEpanHU
6anu EOOJI

IIpemuep Ilnesen EOO/L
Cunepron Enepmxn
EOO/

AKIIHOHEpeH
KAUTAJI KbM
31.12.2018 r.

B XMJI.JIB

5417
3310
22 164
442
4912
417
988
2700
2 054
8 545
3020

1005
505

4 000
1050
14 449
21274
5

798

1 506
1500

IIpouenTHoO
yyacTtue KbM
31.12.2018 r.

73.42
98.38
99.98
58.00
99.20
93.63
95.41
99.00
99.38
99.97

100

100
100

24.89
100
100
100

96
100

100
100

B 1.u. En [1u I'az3 EOO/] B nukBuaamnus 505x.18, [Ipemuep
I[In AJI 1007 x.1B, bankankepamuk AJl 1367 x.iB,

Cunepron Tpancnopr EOOJ 931

x.B, CuHepron

[Terponeym OO/L 675 x.1B, Enepmxu nenra EOOJL 1738
x.1B, bermunncku Munepanau 6anu EOOJ] 104 x.1B.

Banancosa BaaancoBa
CTOWHOCT CTOWHOCT
31.12.2018 r. 31.12.2017 r.
XHJI. JIB. XHIJI. JIB.
11121 11121

5 668 5 668
23220 25 316
428 495
5143 5143
526 526

1174 1174
2673 2673
2273 2273

8 603 8 603
3020 1920

1 005 603

505 505

2 268 1636
1050 765

14 449 10 380
20992 20992

5 5

798 798

1518 1518
1500 500

107 939 102 615
(15 527) (6 327)
92 412 96 288

Ha He3aBucHUM OIIEHUTEN € BB3TO0KEHA OLIEHKA Ha MHBECTHIIMHUTE B IBIIEPHU APYKECTBA KbM
31.12.2018 r. KbM parara Ha TO3W (pMHAHCOB OTYET paboTaTa MO OIICHKATa HE € 3aBbpIICHA.
B®3 ocHOBa Ha HaIWYHUTE AaHHU KbM MOMCHTA Ha MHBCCTUIHUUTC B ABLICPHUTEC APYKCCTBA C
OoTpuIIaTeTHU ()MHAHCOBH PE3YNITATH € OTYETeHA 3ary0a ot ooesnenka B pazmep Ha 9200 x.iB.
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

26

NuBecTHMU B IbIIEPHU, ACOMUMPAHM U APYTU NPeANpUATHs (MPOIbJKEHUE)

OcBen u3bpoeHute npeku ydactusi CuHeproH XonaguHr AJ] Henmpsko MMa yd4acTus: 4Ypes
aeiiepHoto cu apyxectBo Ilerbp Kapamunuer AJl 94.29 % B Unrtepuop Texctun AJl; upes
TonmmBo AJl mpurexkaBa m Henpsiko ydactue B Cunepron Ilerponeym OOJ] B pasmep Ha
73.42% u TommBo 501000 MockBa 73.42 %; upe3 Cunepron Enepmxu EOOJ 100%
Henpsiko yyactue Cunepron MHC EOO/l, upe3 Cunepron Xorenn AJl 99,98% B I'pann xoren
[TnoBnuB EOO/I.

Jpy:kecTBO Axnuonepen  IlpoueHTHO Banancosa BanancoBa
KalUTAJ KbM  y4acTHe KbM CTOMHOCT CTOMHOCT
31.12.2018 B 31.12.18r. 31.12.18r. 31.12.2017r.
X.JIB XHJLJIB. XHJILJIB.
AcoOlMMPAaHU MPeINPUSITHS
1 Xeses xkum AJ] 166 34 14 14
O06e3nenka (14) (14)
Apyru yyacrus
1 [Tanaiior BoaoB A/ 163 4.11 5 5
2  Emmpom AJ] 4264 0.07 1 1
Ob6e3enka (6) (6)
92 412 96 288
27  YcJa0BHH 3a1bJIKEHUS
CbaedHu nena
KoM 31.12.2018 r. B [Ipy’kecTBOTO HMa BUCSIIH ChACOHH, aAMUHUCTPATHBHA WIN apOUTPAKHU
JieNia Kacaelly B3eMaHUs WK 3a1bJKeHus B pasmep Ha 10 % u moBeue oT coOCTBEHUS KalUTal.
IlopbuuTe/icTBA U NMPEIOCTABEHU rAPAHIUU
JIpy>EeCTBOTO € CHJUTHKHHK TI0 MOJyYeHH OT ABLICPHHUTE JPY’KEeCTBA OAHKOBH 3a€MH, U31aICHU
0AaHKOBM TapaHIIMH, KaKTO M TapaHT Mpe] OaHKH, AbPKaBHM MHCTUTYLIIMH W JOCTaBYMIIA Ha
CIIEZIHUTE JIBILEPHHU APYyKECTBa:
ApyxecTBO Iepuon Bun Jorosopen pasmep Pa3mep Ha
Ha rapaHTupaHna
naje:xk  BalyTa CyMa KbM
31.12.18r.
OPUTHHATHA XHJI. XHJI.
BaJIyTa B X. JIeBOBE JIeBOBE
[Terpomen 1 OO/ 2019. JleBa 2500 2500 1355
Cunepron Ilerponeym OO/] 2019r. Jlea 4500 4500 4295
CuneproH [lerponeym OO/ 2020 . JleBa 4000 4000 4000
Cunepros Ilerponeym OO/] 2020 . Jlea 2000 2000 2000
Co¢us Excrio EOO/J] 2023 1. EBpo 4636 9067 2632
Tommmso I'az EOOJ], 2020 . JieBa 4500 4500 900
15182
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CHUHEPI'OH XOJIIUHI" AL
MPUJIOKEHUA KBM MEKMHHUA HEKOHCOJIMIUPAH PUHAHCOB OTYHET
31 IEKEMBPH 2018 r.

(B’BB BCHUYKH IIPHUIIOKCHUA CYMUTE Ca ITOCOYCHU B XHUJI. JIEBA, AKO HE € YIIOMCHATO ,I[per)

28 IloeTn aHra:KMMEHTH
3aabJKeHUs 110 ONlePATHBEH JIU3UHT
[Toetn aHTa)KUMEHTH, KOUTO ca JOTOBOPEHHM KbM JaTara Ha OajmaHca, HO HE Ca OTpPa3eHU BHB
(UHAHCOBHSI OTYET, Ca KAKTO CJIC/IBA:
2018 r. 2017 r.

OnepaTrBeH JIU3UHT ol 47

HpyxectBoTo moj (hopMaTa Ha ONEPATUBEH JU3UHT € HAEJIO JBJITOCPOYHO OT IOPUIUMUECKO JIULE
opuc nomemenus. Cieq U3THUaHE HA CPOKBT UMa Bb3MOKHOCT 3a MOAHOBsiBaHe. [Ipe3 rogunHara
cymara oT 44 X.JIB € IpU3HATa KaTo pa3xo[ IO ONEPATUBEH JIM3UHT B OTYETa 3a BCEOOXBATHHS
JOXO/I.

29 CbOuTHA cjie]l Kpasi Ha OTYEeTHHS TePuos
C HemapuuHa BHOCKa € yBenuueH kKanutana Ha ['pann xoren IlmosauB EOO/] ot 5 x.1B Ha
45 699 x.1B oT egHONMUHUSA My coObcTBeHUK Cunepron Xoremu A/l — mbliepHO IpYyKECTBO Ha
Cunepron Xonguar AJl.
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