»CUHEPI'OH XOJIAUHI AJl

I'OAUIIEH JOKJAJ 3A IEMHOCTTA

31 IEKEMBPH 2017 r.



Ynpasurenuus cueer/ PbKkoBOACTROTO/ Ha "Cunepron  Xonaunr" AJl, nHa ocHOBanue
pasnopendure Ha un. 39 ot 3akoHa 3a CHYETOROACTBOTO (B cvma ot 01.01.2016 r.), wi.100u, an.7 or
MK 1 npunoskenne Nel0, kbum . 32, an. 1, 1. 2 or Hapeada Ne 2 ot 17.09.2003 r. 3a NPOCNEKTHTE
Mpu NyOIMYHO mpejinaraHe W onyckame jo TbPIrOBHS HA peryjvpaH laszap Ha HUEHHM KHWXKA U 34
Pa3sKpUBAHETO Ha MHDOPMALIHS M3FOTBH HACTOSILIUST AOKAaz 3a AEHHOCTTA Ha ApYKecTBOTO npes 2017
r./loknanal/.

HoKnansT npeactass KOMEHTAap M aHAIH3 HA OCHOBHM (uHancoBn u HeduHaHcOBM NokazaTen
3a pesynrtatute Ha "Cunepron Xonguur" AJ] /[Ipy’KecTBOTO/, MMalM OTHOLWEHNE KbM CTOMaHcKaTa
ACHHOCT Ha APYKECTBOTO.

Hoknanst chabpika obekTupen MPErel, KOHTO MPEACTaBA BAPHO M YECTHO PasBUTHETO
PE3y/TaTUTE OT AeHHOCTTA Ha JIpyKECTBOTO, KAKTO M HErOBOTO CbCTOAHHME, 3a€/HO ¢ ONUCAHHE Ha
OCHOBHHTE DUCKOBE, NPEl KOUTO TO € U3NpaBeHo.

Ipunoxena kato ornenen AOKYMEHT KbM HACTOALLMS 0KNA/ € JeKnapalus 3a KOpNopaTUBHO
ynpasnenue Ha "Cunepron Xoaauur" AJl chriacho pasnopeabure Ha un. 100u. an. 8 or SITILIK.

HMHpopmanms otHocHO HacThmuMnTe npe3 2017 r. obcrosTesncTea, KoUTo PBKOBOACTBOTO Ha
APYKECTBOTO CuuTa, Ye GUXa MOTIM Ma GbAaT OT 3HAYCHUE 3a 3AMHTCPECOBAHUTE NMLIA, € NYBAUUYHO
onoeectsiBana 10 Komucus 3a dunancos HajJ30p M OOILECTBEHOCTTA B CPOKOBETE M MO pena,
MPEABMACHHM 32 pasKpUBAaHE HA peryiMpaHa HHpOPMALMA OT ApyKeCTBA, Monajalu B obxBara Ha
pasnopeadure Ha 3I1TTLK,

OIMMCAHUE HA IEMHOCTTA

Peructpauus n npexmer na neiinocr
"Cutepron Xomauur" AJl e PerucTpupato 8 PenyGauka Buirapus u e Bmucano s AreHumusa no
BMcBaHuATa — Thproseky pervetsp ¢ EUK 121228499 OcHoBHaTa My 1eifHOCT BKIIOUBA:

® npunobuBaHe, ynpapieHue, oleHKa U npoaakda Ha ydacTus B Gbarapeku UyKAECTpaHHU
JIpy’KecTBa;

® MNpuaoGUBaHe, OUCHKAa M Npojakoa Ha IATCHTH, OTCTBIBAHE HA JIMLEH3M 33 W3MO3BAHE HA
MaTCHTH Ha APYIKECTBATA, B KOUTO XOMAMHIOBOTO APYIKECTBO yyacTsa;
(unaHcHpane Ha apyxkecTBata, B KOHTO XOJIIMHIOBOTO JIPY;KECTBO YYacTRa;

¢ /ipyra Teproscka aelHocT, HesabpaHeHa Che 3aKOH.

ITPETVIEA U AHAJIM3 HA JIEMHOCTTA
O6ma nadopmauus 3a APYKECTBOTO

OcHOBHHUS KanuTan Ha APYHECTBOTO KbM 31.12.2017 r. e B pasmep Ha 18 358 849 fiepa,

Kanutanst va apysxecteoro e wsisiio BHECCH, aKLMUTE ca MOMMEHHH, Be3HATUYHYU ¢ NpaBo Ha riac,
AUBHICHT U JIMKBUIALMOHEH A1, ChPa3MEPHHU ¢ HOMUHATHATA CTOHHOCT M Ca ¢ HOMMHAJIHA CTOHHOCT
I/enun/ nB. Beaka eqna.

Axuunte Ha "CuHepron xoaauur" AJl ce Teprysar Ha ~bbirapcka dongorsa Gopea — Codus™ AJl,
Cerment akumu . Standard™. Ilpe3 u3teknara roguna Gaxa usTbpryeanu 871 686 Gp. akiuuwu, CIpSIMO
1 272 905 6pos 3a 2016 . Cpenno-nperernenara ena MpH TbProBUATA HA aKLIMMTE Ha XOIAMHra npes
2017 r. e 1.267 aB. na akuus (2016 r. e 1.125 nega). Bobrpekn npomennnsocrra Ha (punaHcoBUTE
f1a3apH, PbKOBOACTBOTO HA JPYKECTBOTO OYaKBa fpe3 2018 r. obema Ha ThproeusTa Ha ponnosara
Gopcea ¢ akumu Ha apyxecTBoTO, A& HAJIBHLIM HUBATA OT MPeAXOAHATA FOAMHA.

ITpes 2017 r. ,,Cunepron xonaunr’ A/l He e u3nasan HoBa emucus aKLHH,

Hpyxectoto ne e M3KyNyBano obpaTHo COGCTBEHM aKLMM, KAKTO M He ¢ Ouio o6eKT Ha Thproso
NPEANOKEHHE 32 3aKyNyBaHe Ha aKLMU 110 peaa na un. 149 or 3IIMLK,



HApykectBoTo € ¢ ABycTencHHa cueTema Ha ynpaernenue. Haasopen cwBeT chbeTosiil ce oT TpHMa
“WICHOBE U YTIPABUTENICH ChBET CHCTOSLL CE OT Tpuma wicHoBe kbM 31.12.2017 r.
llpomsanara B Gpos Ha npureKaBaHUTE aKUMKM B ABLUCPHUTE APYIKECTBA CE OCBLICCTBIBALIC upe3
NOKYMKO/NpofakOn Ha nakeTw oT akuuu Ha CBODOMHMA M peryMpanus nasap W y4actue npu
YBEAnHCHUE Ha Kanutanute um. [1o To3u Haumn kum 31.12.2017 r. I'pynara na "Cuuepron xonauur"
AJl ce cueton o1 25 biepH Apyxkectsa. Cunepron Xonaunr AJl npsko NPUTEKABA aKLMK U 19]10Be
B 21 oT TaX, a Henpsko B 4 or ABLIEPHUTE ApyskecTBa. Ocsen Tosa Cunepron Xonamuur AJl NpUTEIKaBa
NIPAKO aKLMK B 1 acoumunpano u 2 ¢ MATLMHCTREHO yuacTue pyiKecTsa.

B avuiepunre uu apykecrsa yHactuero vu e ¢ Han 50 % ot kanutana npsko u HEMpSAKO - ¢ APYru
Apyxectsa ot I'pynata Ha Cunepron Xonaunr, B |1 ApyecTBO 0T 34 % w B 2 apyectra nosa 34 %.

Kbm 31 nexemepu 2017 r. HpyiectBoTo nputexasa 111080 YHacTHe B C/ICIHUTE JIPYIKECTBA:

ApyxecTBo AKUHOHEpeH KanuTa ITpouenTtuo yuacrue
KbM 31.12.2017 r. B KbMm 31.12.2017 1.
XHJI.JIB

Masopurapuo yuacrue

I Tonaueo AJ] 3417 73.42
2 Tlerbp Kapamunuer A/l 3310 98.38
3 Cunepron Xotenn AJ] 24 104 99.98
4 Caernuna AJ] 442 85.52
5 Jlaknpom AJ] 4912 99.20
6 Llamor AJ] 417 93.63
7 Chnatuna AJ] 988 95.41
8 Tlerpomen 1 QO/] 2700 99.00
9 Tlpemuep I AJ] 2054 99.38
10 Bankankepamuk AJ] 8 545 99.97
Il Cunepron Tpancnopr EOOJ] 1920 100
12 Tonnueo 'a3 EOOJ| 603 100
13 EnTluTa3s EOO/L s a MKBH AN 505 100
14 Cunepron [letponeym 01671 | 464 24.89
IS Buran I'as EOO/T 765 100
16 Ewnepnxu Ienta EOO/1 10 380 100
17 Codus Exkeno EOOJ] 21274 100
18  Pureiin Huskenepunr OO]] 5 96
19 Cunepron Enepku EOO/] 500 100
20 BenuuHcKM MUHepantu Gamu EOO/T 798 100
21 Tlpemuep [Mnesen EOOJT 1506 100
22 Cuneprou [lerponeym OOJ[ upes | 464 73.42
Tonaueo AJ]
23 HWwurepuop Tekctun AJl upes Iletsp 680 94.29
Kapamunues AJ]
24 Cunepron Une EOQOJ upes Cunepron 50 100
Enepoku EOOJT
25 Espona Pesopr EOO]] upe3 Cunepron 5 99.98
Xotenu AJl
ApyxecrBo AKUHOHEpPeH KanuTa. IIpouenrtno yuacrue

B XH.I. JieBa
3HauMTeNHO YyacTHe

I Xepes kum AJ] 166 34.00%



Apy#xectBo AKIHOHEepeH KanuTan IpouentHo yuacrne

B XH/JL. JIeBa
Munoputapso yuacrue
I Manaiior Bonos AJT 163 4.11%
2 Eanpom AJ] 4264 0.07%

OTPACJIOBA CTPYKTYPA HA T PYIIATA 3A 2016 roguua

.. LT
2.0_6.)&___ [ _0.77%

2.79% _
-‘\"'N

J ./ M Toprosus v yenyru - 64.45%

M Typuswm - 25.31%

« MPOU3IBOACTED Ha OcBeTUTEAHM famnu - 2.85%

i Xumudecka npomuwnennscr - 2.79%

& Mpowussogcrso Ha CTRPOUTENHU mMaTepuany - 2.06%
“ XpanuTenHo-skycosa RpomMMwAeHocT - 1.77%

“ Npon3soacTso Ha mebenm - 0.77%

64.45%

OTPACJIOBA CTPYKTYPA HA T PYTIATA 3A 2017 ropuua

1.48%
180%_ T o.76%

M Tvprosuanycayry - 65.71%

8 Typnavm-24.91%

wi MpoussoacTeo Ha OcBeTUTeNHM Namnu - 2. 78%

& Xumndecka npomuwneroct - 2.56%

4 MNpouseoacTeo Ha CTpouTenHumMaTepuanu- 1.80%
' XpaHuTenHo-BKycoBa npomMulneHoceT - 1.48%

~ MNpoussoacreo Ha meBenn - 0.76%

65.71%



3abenexka: Jluarpamure nokassaT oTpacioBaTa CTPYKTypa Camo Ha AblIEpHUTE JApyXkecTBa 0Oe3
MHIAMBUAYATHUTE [10Ka3aTean Ha “Cunepron Xonauur™ AJl oT HEKOHCOIMAUPaHHs (PHHAHCOB OTUET.
Ortpacnosata cTpykTypa Ha ApyKecTBaTa, B KOWTO CME MHBECTUPA/IM CH OCTaBa TPajHLIHOHHO
HACOYEHA KLM TLPrOBUsITA, TYPU3MA, XMMHUCCKATA, €NeKTPOTCXHHYECKATa, XPaHUTETHO-BKYCOBATA
MPOMHULUCHOCT, NPOM3BO/ICTBO Ha MeOE/In, MPOU3BOACTBO HA CTPOMTEIHY MATEPHAIN U CTOKH 3a OuTa.
T'a ¢ u3umcniena Ha Gasa cymara Ha aKTHBHTE Ha AbLICPHUTE JIPYIKECTBA Mo OTPaciiu.

CTpyKTypa Ha AaKIMOHEPHUS KANMTAJ HA "Cunepron Xoaauur" AJl

Axkuuonepn dsinoBo bpoii Homunaana croiinocr
yyacTtHe Aruun (XHJ1.71B.)

Owmera bu Jln Xoaaunr AJ[ 41.93 % 7 698 267 7 698
Epact EOO/] 8.05 % 1 477 543 1 478
Hpyru ropuandecku u Gusnuecku nuua 50.02% 9 183 039 10 661
100% 18 358 849 18 359

HpyxecTBoto He pasnonara ¢ uHpopmauus 3a CBUIECTBYBAHETO HA JOFOBOPEHOCTH, B pe3y/iTaT Ha
KOHTO B ObJCLl MepUO] a HACTBIST NPOMEHH B NPUTEKABAHMS OTHOCHTENEH A1 Ha aKkuuu oT
HaCTOALLMTE aKLMOHEPH.

Pesyiratu 3a Tekymms nepuon
[1pe3 otuetHus nepuon noantukara fipuiiarata npu W3roTBsiHe Ha (PUHAHCOBUS OTHET HE € MPOMEHSHA
H € fipuniarana nocne10BaTe/HO 3a BCUUKH MPEACTABEHH FOAMHM.

DUHAHCOBUA OTHET € U3TOTBEH B CHOTBETCTBUE C MesxaynapoiHuTe CTaHaapTH 32 (PUHAHCOBH OTUETH
H TEXHUTE NPOMEHH W/WIIM THIKYBAHKS.

Mpuxoau

Hpuxoanre na "Cunepron Xomaunr" AJl ce (opmupar eanHCTBEHO Ha BhTpeLIEeH fasap oT OcHOBHaTa
ACHHOCT, CBBP3aHa C NPUAOOHBAHE W yNpaeieHue Ha Y4acTHs W (pMHAHCHpaHe Ha CBLP3aHM
NpeaAnpuATHS, KaKTo cjle/1Ba:

ITPUXOIHN 2017 r. Hsin 2016 r.| Hsmenenue

A. Ilpuxoau or geiinocrTa XH/1. J1eBa % XL JieBa XHJ1. [IeBa |
I. Hernn npuxoau ot npoaasn6u ua: _

1. Yenyru 312 93.13 312 0

2. Hpyru 23 6.87 23 0

O6uo 3a rpyna I: 335 3.57 335 0

Il. ®unancosn npuxoan

1. Ilpuxoam ot nuxeu [ 115 12.31 1088 27

2. llpuxoau ot nuBUAEHTH 7 836 86.50 2 360 5476

3. TIONOKUTENHU PA3TUKH OT onepaumu ¢ 107 1.18 368 261)]
(PMHAHCOBY AKTHBU U MHCTPYMEHTH

4. lonoxutennu pasnuku ot MpoMsaHa Ha I 0.01 | 0

BaJlyTHH KYPCOBe .

O6mo 3a rpyna II: ' 9059 96.43 3817 5242
B. O6mo npuxoan ot aeiinocrra 9 394 100 4152 5242

n



Apy:KecTBOTO € XONAMHI CHrIacHO HeroBus YCTas M 3aTopa OCHOBHHUTE YCJIYIH, KOHTO NpeaocTaps
ta OCHOBHO Ha JBUIEPHHTE JpyxecTBa or ['pymara u no- KOHKPETHO: 1/ ycayru ¢ ememeccuno M
lICPHOAMUHO U3MBIHCHHE KaTO YCAYTH 3a (PMHAHCOBO YrpagiicHHe, 3aeMH W CBBP3aHHTE ¢ TAX
(buHancoBH npuxoam u Pa3XOAN.NIPEOTAABAHE HA HACTH AKTUBM M 2/ CAHOKPATHH CHEIKH Che
ABUICPHATE IpYIKECTBA, KATO pAsMpelesicHWe Ha AWBMACHT, yBelMuaBaHe Ha MHBECTULIUUTE B
ABUIEPHHTC  PYIKECTRA, NPECTPYKTYPUPAHE HA MHBECTHLMHTE M OCBOGOXKIABAHE OT KOHKPEKTHH
MHBECTHLIMM M 1Dy MOAOOHK CENKH CRBP3AHM C HHBECTHIMOHHATA IEHHOCT Ha APYKECTBOTO.

3a 2017 r obuwmre MpUXOIH OT ACHHOCTTA Ha XOJinnra ca B pasmep Ha 9 394 x.aB. B cpaBHenue che
CBLIMA MEPUOJ HA MUHAATA IOJMHA Ca ce YRenMumuau ¢ S5 242 x.is AHanuza nokaspa, 4e HETHUTE
[IPUXOAN OT NpoaakOyu ca Oe3 NpomsHa, a NO-TONEMUTE HU3MEHEHHS ce ABJIKAT HA U3MEHEHMATA Ha
(punancoBute npuxoan.

DuHancosuTe npuxoau 3a 2017 r. ca B pasmep 9 059 x.iB. ObuuaitHo dunancopuTe NPUXOIM Ha
APYAKECTBOTO ca NMPUXOAM OT JIMXBU, AUBUICHTU M onepauun ¢ (PUHAHCOBM aKTMBH, OCHOBHO OT
CACIKHM ChC CBBP3aHU JiMLa. B cpaBHeHHe ¢ npeaxoaHus nepuoa ca ¢ 5 242 x.is. noseve. [puunnure
38 TOBA €A HAYMCIICHUTE B MOBEYE NPUXOAH OT AMBUACHTH OT ABUIEPHH JpYKECTBA B pasmep Ha 5 476
X.JIB. JluBuaenTy ca pasnpenenenu ot OGumre CbOpaHNs Ha aKLMOHEpUTE Ha [lerbp Kapamunues AJ]
— 7490 x.18 u Jlaknpom AJ] - 346 x.18 u asete AbLIEPHU ApyxecTra. [lonoxurennure pasauku or
onepauun ¢ (PMHAHCOBH aKTHBH Ca B pasmep Ha 107 x.18 u ca B pesyntat ot nposak6a Ha BCHUKH
Aanose ot Tonaueo Kuraii, Ilekun, ABLICPHO ApyKecTBO Ha Cunepron Xonauur AJL,

3a apyxectsoro "Tlerbp Kapamunuer" AJl- cymara or 7490 x.is npeacrasaasa 79.73% or Beuuku
NPUXOJH HA IPYIKECTBOTO.

Pa3zxoan

Pasxoaure no ocwiuectesapane Ha usjocTHata aeHHocT Ha "CuHeproHn xonauur" All 3a 2017 r.ca B
pasmep Ha 9 021 x.1B. B cpaBHeHue ¢ 2016 r. ce yBenuyasat ¢ 4 306 x.1B.

PasxoauTe no nkoHomuueckn enementn ca 2863 XHJL. 1B, W ca Hamasienu npe3 2017 roa. ¢ 1 398 xun. B
CPaBHEHHE C MPE]XOJHATA FOMHA, @ UMEHHO! PasxoauTe 3a marepuanu ¢ 11 xun.ae, pasxoaute 3a
BBHIIHYM yeayru ¢ 10 Xumn.aB, KoMTo npeacrasispar PasXonu 3a monynsgpusMpaHe Ha AeHHOCTTA Ha
XOJMHIA, pa3XOAWTe 3a amMopTu3auuu ¢ | Xui.s. PasXonuTe 3a Bb3HArpaKAEHUA ¢ 8 XUi.JB,
Pa3XONUTE 33 OCUIypsiBaHe ¢ 8 X.JIB. M ApyruTe pasxoau ¢ 1368 x.nB. [1pe3 2017 r. B APYTruTe pasxoau
€ OTHCTEH HAYMC/IEH pa3xo] 3a obe3leHKa B pasmep Ha 1879 Xx.B 3a coBeTBeHUs TCPEH Ha OCHOBA Ha
MPUETHA OT PHKOBOACTBOTO 0K/IAZ Ha HE3ABHCHM OLIGHHTEN 34 CMpaBeaIMBa CTOHHOCT HA HE3ACTPOEH
TepeH keMm 31.12.2017 r.

Ilpe3 2017 r. He e umano cb6utHg ¢ HeOOHMYaeH XapakTep, UMalLK ChLIECTBEHO BJIHSHHE BBPXY
AeHHOCTTA Ha ApyKecTBOTO, Hama CACIIKK, KOUTO C€ BOAAT U3BLHOAMaHCORO.

[Tposbmkasaiara nonmvrnka 3a HAMANICHHE Ha pasXO[UTe 3a MpPHUBJCYEHO (puHancupane —
GaHKOBO M OT CBBP3aHM NHLA H YACTUYHO HPEACPOHHO noracsaBaHe Ha 3aeMHTe JI0Be/E 10 HAMASBAHE
Ha pasxoauTe 3a AUxBY ¢ 140 xR,

Bb3 ocHosa Ha matpynamute 3ary0M OT MWHAIM TOAWHM OT HAKOM ABLLUEPHU APYIKECTBA M
AOKJAL HAa OLCHNTEIIS 38 OLICHKA HA MHBECTHLIMHTE B ABLICPHA NPYIKECTBA M0 CrPaBeMBa CTOHHOCT
MIPHET OT YNpaBUTENHUS CHBET Ca HAUMCIEHM pa3xoau 3a obesleHKa Ha MHBECTHLMHTE B JUbLLIEPHH,
ACOLMMpaH1 U APYTH NPeanpUsTH B 06w pasmep 5 842 x.B, KakTo creaBa: [Tpemuep ITn AJ1 1 007
X.n1B, bankankepamuk AJl 1 367 X.a8, Cunepron Tpancnopr EOOJT 931 x.a8, Cunepron [letponeym
OO/l 675 x.nB, Enepaxu nenra EOOJ1 1738 x.ne, Benunncku Munepannu Ganu EOOJI 104 x.ns,
Xeses Kum AJ1 14 x.a8, [Manaiior Boso AJLS5 x.n8 vt Eanpom AJT 1 x.718.



Mamenenusita na PA3XO/IUTC Ha JIPYIKECTBOTO B CpaBHEHME ¢ NpeAXoaHaTa rooMHa ca nokazaHu
B cienBamarta tadbamua:

A. Pasxonu 3a geiinocrra - 2017 r. 2016 1. Himenenue
L Pasxoan no ukonomuuecku eaeventn XML JIeBa | XuJL. J1eBa XML JIeBa
1. Pasxonu 3a matepuanu 18 29 (1n
2. Pasxonu 3a BbHWHM yenyru 323 333 (10)
3. Pasxoau 3a amMopTH3alUK 4 5 (1)
4. Paszxoau 3a Bb3HArpaxaeHue _ 542 550 (8)_
5. Pasxom 3a ocHryposky o N 73 73 0
8. Ilpyru 1905 3273 (1368)
B T.4. OBe3lieHka Ha akTUBH 1 879 743 (1136)
O61mo 3a rpyna I: 2 865 4263 (1 398)
I1. ®unancosu pasxoanu
1. Pazxonu 3a auxen 310 450 (140)
2. OBesuenka Ha (pMHAHCOBH aKTHBﬁ_HH—mmGHTH 5842 - 5842 |
3. Orpuuarenuu pasauku or NpomMaHa Ha BaayTHM 2 - 2
KypcoBe
4. pyru 2 2 -
061110 3a rpymall: - I 6 156 452 5704
B. O6mo pasxomn 3a aeiinocrra (I+11) 9021 4715 4 306
B. IleuanGa(sary6a) npean obiarane ¢ Jaunum 373 (-563) 036
I11. Paaxonﬂf(mc(momnﬂ) 334 1aHBUH (-770) (-352) 418
E. HevanGa(3ary6a) cgﬁ.rlaram; Maubum _j— 1143 (-Zl—lf 1354

B pesyarar na ocbuecrpenara AciinocT npes 2017 r. Ges aa ce Bsemar MPEABMA: HAYMCIEHUTE
obesueHkn Ha Tepena 1879 X.JIB, 00C3UCHKM HAa (DMHAHCOBM aKTHBM 3842 x.nB. akTioepckuTe
Ha4qUCAeHUA 6 X.JIB M edekTTa OT OTCPOUCHHTE NaHbuM B pasmep na 770 X.nB, 3a 2017 r. roguna
Cuteprou xonauur A/l peanusupa nonoxurenen (unancos pesyntar nevan6a g pasmep Ha 8100 x.ng.

Crien nauncnssane na o0e3leHKuTe U AKTIOCPCKUTE HAauucieHnst (PUHAHCOBMS pesynrar 3a 2017 r. e
neyanba npeau aanbuu B pasmep Ha 373 x.1B. Chen Haumcissane Ha OTCPOYEHUTE JlAHBIM
(hunancoBus pesynrar e nevyansa CJIC/L naubum B pasmep Ha | 143 x.g.



HeTna neuan6a(sary6a), IPUHAIICKALLM HA AKLMOHE

Cpenno nperernen 6poii Ha 0GUKHOBEHUTE aKuuM (Xuasam)

OcHoBen 10X021 Ha akums (Jiesa Ha aKuus)

2017 r. 2016 .

PHTE (XMJl.J1eBa) | 143 (211)
18 359 18 359

0.06 (0.011)

Ipes 2017r, HpyxectBoTo He e 1yOIHKYBaI0 NPOrHO3HH (PUHAHCOBH pesyiraru,

AxTuBHTe Ha “Cunepron Xommauur” A
636 x.aB. kbM 31.12.2016 r. Io pa3z
X.JIB., TEKYLLH aKTUMBH — 5 972 x.1B.

Hxem 31.12.2

017 r. ca na croitHocT 143 456 x.71p.. cnpamo 145

Jenn Ha banauca ca kakto crenpa: HETEKYIUM aKTHBKU — [37 484

B tabnuuen Bua ca nokaszanu M3MEHEHUATA Ha aKTHBUTE M0 BUIOBE:

'XHeTelcyum AKTHBH 2017 r. 2016 r. H3menenne
L. UMoTH, Maluuy, chopbikenus n obopyjaBaue XHJLJIeBa XH/1.J1€Ba XHJI1. JIeBa
1. 3emu (tepenn) 10 404 12 283 (1 879)
2. ipyru 6 8 @ ]
0610 3a rpyna I: 10 410 12 291 (1 881)
Il. ®unancosu akTuBm:

1. UuBecTHUMM B:

Hbliepuu npeanpuatus 96 288 101 655 (5 367)

ACOLMUPaHH MPEANPUATHS - 14 (14)

Hpyru npeanpustus - 6 (6)
O6wo 3a rpyna II: - 96 288 101 675 (5 387)
III. TeproBexku u Apyru B3emanus - |
1. Baemanus or cebpiann NPEANpUITHS 29 176 25452 3724 |
2. Jipyru - - - |
O61wo 3a rpyna I11: 29 176 25452 3724 |
IV. AktuBi 1o otcpouenn nanbum 1610 840 770 |
OBUIO 3A PA3JIEJI A: 137 484 140 258 (2774)
b. Tekymn akrusn o -

| L. Thproeeku u apyru B3emanus
1. Bsemanusi ot cebp3any NpeanpuaTHs 5904 5308 596
2. lpyru - - -
O6u10 3a rpyna I: 5904 5 308 596
Il. dunancoBu akTHBH 1bpwany 3a ThpryBaHe 5 5 -
IIL. Iapu4nn cpencrea
1. TNapuynn cpeacrsa B Gpoii 5 4 1
2. Ilapuysu cpencrea B Oescpounu nenosutn | 53] 47 6
O6mwo 3a rpyna I11: 58 51 7
VL. Pa3xoau 3a 6baemn nepuoan 5 14 9)
OBIIO 3A PA3JIE] B 5972 5378 594
OBIIO AKTUBHU 143 456 145 636 (2 180) |

Cnpsamo npeaxonuara roauua, akTusuTe ca Hamane)
ChOpbiKeHus ¢ 1 881 x.ns.

¢ 2 178 x.ne. Hamansear UMOTH, MalLMHH M



B®3 ocnora Ha noknajn 3a nasapua ouckka na HE3dCTPOCH TEPEH OT HE3aBUCHM OLIEHUTENl KbM
31 nexemepu 2017 1. ¢ Haumnciena 3ary6a o1 o6e3neHKa B paamep Ha 1879 x.ie.

HMuBecTuimnuTe B jIbiephn, ACOLMMpANK W APYI'W ApyKecTBa ca Hamatean ¢ 5387 x.uB. B
cpasrenne ¢ 2016 r. Ilpes nepuopa e HaMpaBCHO yBeAMYCHME Ha KamuTanaute Ha: CuHeprou
Ilerponeym OOJT ¢ 300 xun.ig u Ha Cunepron Enepmxu EOO/L ¢ 250 xum.s. [lponaaenu ca Beuuku
agnose B Tonauso - Tlekun OOJl, Kuraii na croiiHocT 95 xmi. aepa. OtyeTeHa e obe3slieHKa Ha
WHBCCTULIMUTE B ABLIIEPHH, ACOUMMPAHU W JPYrH NPEANPUITHS B 00w pasmep 5 842 x.aB. kakTo
caeasa: Ilpemuep I AJL 1 007 x.a8. bankankepamurx AJl 1 367 x.ae, Cunepron Tpancnoptr EOO/]
931 x.B. Cunepron Ilerponeym OOJl 675 x.is. Enepan aenra EOOJI 1738 x.i8, Benuuncku
Munepanuu 6aun EOOJT 104 x.n18, Xepes Kum AJl 14 x.1B, [Tanaitor Bonos Al 5 x.18 u Eanpom AJL
1 x.z1B.

[1pe3 otuethus nepuon abarocpounuTe B3eManusTa o1 ABLIEPHH JPYKECTBA MO NPEA0CTABEHN
3aeMu ce ypenuyapar ¢ 3724 X.18., a KPATKOCPOUHHUTE B3EMAHUS OT ABLIEPHKN ApyxKecTBa ¢ 596 x.JiB B
PE3y/ITaT Ha (PUHAHCHPAHE HA AbLIEPHUTE IpYKeCcTBa 4pes OTnycHaTH 3aemu ot ,,CUHEProH XoaauHr”
AJl

[lpes rexymara u npeaxogHara roguma 3a ONTUMM3MpaHE Ha JEHHOCTTA HAa [bLUEPHUTE
APYHKECTBA B TLPrOBMATA ¢ TCUHW rOPUBA M NpPoAakKGATA HA CTPOUTEHMU MaTepMaliu ca 3aKkyneHu
TpaHcnopTau cpeactea ot ,.Cukeprou tpancnopr” EOOJ] 3a MPEBO3 HA TEYHH rOPHBA M CTPOUTENHH
marepuanu. [lokynkata Ha TpaHCIOPTHHM Cpe/cTpa e (punancupana upes npenocrasen saem or CX. C
LIeJl yBEJIMHaBaHEe HAa KOHKYPEHTHOCMOCOOHOCTTA M LSIOCTHA 3aBbPLICHOCT Ha jaedHocTTa Ha [leTwp
Kapamunues AJ] e usrpagexa uncranauus sa ouoamsen. Uueectuuusara e (unaHcupana ¢ saem or
Cunepron Xonaunr AJl. Ha Cunepron netposeym OOJ ca oTnycHati 3aemuu cpeactsa or CuHepron
Xonaunr AJl 3a ononobpsisate na SPeKTHBHOCTTA HA TEXHHKATA M CHOPbIKEHUATA 32 ropuBa, KakTo
3a 1000psiBaHe Ha eHepruitHaTa edeKTUBHOCT Ha crpaanus Gou.

[Tapuunute cpeacrea no pasnaawarentn cmertku B Oanku Ha apyxecTBoTO KbM 31.12.2017 1)
ca B pasmep Ha 58 x.niB. Te cac 7 X.11B noseve, CPaBHEHO C NPeaxo/iHaTa rouHa.

Kem 31.12.2017 r. ocHoBHuST KarnuTajl, MPEMUHHWUAT Pe3epB. 3aKOHOBUTE pPe3ePBH W
MIPEOLEHBYHNTE PE3EPBH HAMAT NPOMSHA CIIPAMO MPEAXOAHATA TOLMHA. [Ipemuiinusr peseps e 31 138
X.JIB., @ 3aKOHOBUAT pe3epB € 3 616 X.1B. U € HATPYNaH B ChOTBETCTBHE C TeproBekus 3aKoH, u3MckBall
BCAKO aKLMOHEPHO JipyikecTBO Aa 3anens 10 10% oT HeTHata cy neyanba, JoKaTo 3aKOHOBUAT pe3eps
Aocturne 10% ot perucrpupanus aKLUMOHEPEH KanuTan. llpeoueHbunns pesepe e BerneicTsue Ha
Mocje/Baila OLUEeHKa Ha aKTUBHTE.

Enementure Ha coGerBenus kanuran [IPUBJICHCHHS KanWTal M TEXHUTE NPOMEHH ca
NpeacTaBeHu B TablinyeH pua:



A.CobcTBen kanuTan 2017 r. 2016 1. Usmenenne |
1.OchoBen kannran XML JIeBa XHJI. JIeBa xua. Jlea |
I.Axunonepeu Kanuraju 18 359 18 359 -
11. Pezepiu | 2
L. lpemuiinu pesepeu 1ipu emuripane na LeHHn 31 138 ‘ 31138 -

KHUIKA

2. Peseps oT nocsieiBaun oueHKK Ha aKTHBY 1 14 14 -

nacusu

3. 3aK0HOBH pe3epBu 3616 3616 -

O6mo 3a rpyna II: 34 768 34 768 -

III. ®unancos pesyarar: =

l. Hepasznpeaenena neuanGa 81191 81402 (211)

2. Texyma neuan6a/(3ary6a) | 143 =211 | 354

O6m0 3a rpyna III: 82 334 81 191 1143

OBIIO 3A PA3JIEJI A 135 461 134 318 1143

b. Herexymu nacusn _
I. TrproBeku n apyru 3aabiskeHus 91 85 6

1. Banwikenus o noJjiydeHyu 6aHKOBU 3aeMu 977 1378 (401)

2. 3anbmKeHus KbM CBbP3aHM JIMLIa 6 106 7827 (1721)]
O6mo 3a rpyna I: 7174 9290 (2116)

OBILIO 3A PA3JIE]I b 7174 9290 (2 116)

B. Tekymin nacusn - |
I. 3aabikenns 1o nosydeHn GaHKOBK 3aeMy 690 985 (295)

2. 3abJKEHNS KbM CBBP3aHu NpeAnpUsTAS 99 1013 (914)

3. BagbmKeHus KbM 10CTABYMLM U KITHEHTH 3 3 -

4. 3axbmKeHus KbM nepcoHana - - (19)

5. 3a/IbIUKEHMS KbM OCHIYPUTETHU MpeAnpUATHs - - -

6. Jlanbunu 3aab1KeHNS 5] 4 1
7. Hpyru 1 | -

8. [poBusuu 23| 22 1

OBIIO 3A PA3JIEJI B 821 2028 (1207)

OBIIO TIACHUBH 7995 11 318 (3 323)

COBCTBEH KAIIUTAJI U ITACHBU 143 456 145 636 (2 180)

B pesysirar or ciespanata noautuka 3a Hamanspane Ha
Ha NpuB/cyeHns Kanurai, JlpyxecTBOTO mpoxbikasa

3aCMH B CPOK, CBIVIACHO CKITIDYEHHTE ZIOTOBOPH M KbM CBBP3aHM JHIIA.

Beneacreue ot tesu noracsizanus o0WMAT pasmep Ha HETEKYLUHUTE 3a0b//KEHUS HAMANABA ©
2116 x.ne. B T1oBa HHCJIO, HETEKYIIM 3ab/KEeHHS KbM CBBP3aHHU JMla 3a MOJYYEHU OENO3UTH OT
ABLUCPHU ApyiecTBa HamasnsBat ¢ 1721 x.is, a HETCKYLIMTE 3a1BIKEHNUA KbM GaHKH Hamansear ¢ 401

X.JIB.

B kpas na rogunara o6wara cyma ua TEKYLIUTE 3a
foracspane HaManABaT 3aAb/UKEHUATA 32 MOJY4EHN OaHK

CBbp3aHu uLa B pa3Mep Ha 914 x.is.

(unancosure pasxoan u o6ums pasmep
Aa roracaBa 3aAb/KEHHATA CH 1O GAHKOBM

AbJUKCeHNs Hamansea ¢ 1207 x.as. [Topaau
OBH 3aeMH ¢ 295 X.IB M 3a1bJUKEHUS KbM

Hapu'umTe MOTOUH Ha JPYIKECTBOTO ca dlopmnpaﬂu OT OCHOBHarta MYy JeHHOCT W He ce pasnuuaear

CBUICCTBEHO CNPAMO npeaxoaHata roamua. [loso
OCHOBHO ca (DOPMHpPaHK OT OmMepaTUBHATA AEHHOC

MOTOK.

AUTCIIHUTE HETHW MapuyHKM notoud 3a 2017 r.
T NOAPOOHO NpeiacTaBeHH B OTyeTa 3a NnapuyHus
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Undopmanus 3a CKII0OYEHH CbINECTBEHH CAE/JKH H 32 CK/IIOYEHH CHEJIKH MEKIY
€MHTEHTA H CBbP3aHH JIMLA

[Mpensun peannsupanure HetTHu npuxoau 3a 2017r. Mpe3 OTYETHHS MEPHOA Ca U3BBPILIEHM
CICIHUTE CBLUECTREH CTOMAHCKH Onepaluu/caenku/:

[pes neprona e HanpageHo yBenuueHue Ha KanuTaauTe Ha: Cunepron [etponeym OOJT ¢ 300
XHi.nB 1 Ha Cunepron Exepamn EOOJL ¢ 250 xum.p. Ilponanenn ca seuuku asnose B Tonnueo -
[Mexun OO/, Kuraii Ha cToiiHOCT 95 XuJl, neBa.

M3BbpuieHn KOHCyNTaHCKH YCnyrd Ha cieaHuTe Apyxectsa: Ceetnuna AJl, Tonnuso A)] ,
Cunepron Xorenn AJl, Jlaknpom AJl Ha o6ua cToiiHoeT 312 X8,

[IpenocraBenn 3aemu Ha abiuepHnTe apynectsa llpemuep Iln AJL, Tlersp Kapamunues AJL,
Cunepron Xorenu AJl, Cnatuna A/l Cunepron Tpaucnopr AJl, Tonamo AJl, Benuuncku
Munepannu 6ann EOO/L, Tlpemuep Iliesen EOO/L, Terpomenl OOJI, Cunepron nerponeym OO/,
Puteiin unxenepunr OOJl, Enepaxu Jlenta EOO/l/nonbanuTenHy napuunu BHOCKW/ Ha o6uia
croiinoct 12 958 x. siB.

C,ﬂeﬂKH ChC CBBbP3aHH JihLa:

B cpenara Ha meceu tonu 2017r. 3aBbPLIK OKOHYATE/IHO, 3aro4HallaTa B Ha4al0To Ha roJMHATA
npoueaypa no  [lpeoGpasyBane, upes Baupane nHa “CUHEPIOH KAPT CEPBU3” EOOJI B
"CUHEPI'OH TETPOJIEYM" EOOJI: Brvicana e POMSIHA Ha JPYKECTBO C OrpaHU4YeHa OTFOBOPHOCT
"CUHEPI'OH TIETPOJIEYM" OO/, Codua, EMK 200857714. KanurtanbT Ha JIPYKECTBOTO €
YBCIMHeH 1 ¢ B pasmep Ha 1 164 440 neea, pasnpenene B 116444 na1a. ¢ HOMUHATHA CTORHOCT 10
JieBa Beeku. ChbAPY/KHULM B APYIKECTBOTO Ca: "Cunepron Xonauur" AJl ¢ 6 444 nana, ¢ HOMUHATHA
croiinoet 10 neBa Beexu, Ha obuia croiiHocT 64 440 nesa u "Tonaueo" AJl ¢ 110 000 pana . ¢
HOMUHA/IHA cTOHHOCT 10 neBa Beekwu, Ha o6ia croitnoet 1100000 nesa; 3amuueH ¢ “CUHEPIOH
KAPT CEPBU3™ OO/1, Codus, EUK 13144399 ot Tsprosekus peructip.

Ha 18.09.2017r. e yBenuuen kanutana na ABLUCpHO ApyxecTBo " Cunepron Enepmxu" EOO/I,
ot 250 000 nesa 1a 300 000 nepa, uau ¢ 50 000 nepa. 4pes 3anucpane Ha HoBHM 500 agna no 100 nesa
BCEKM. B Kkpas Ha chlums mecel € BMcaHO yBeiMueHMe HA KanuTana ot ot 300 000 neea na 420 000
eBa, uau cbe 120 000 nesa. upes zanuceane Ha woeu 1200 as1a no 100 nepa Bceku. Tlpes mecel
HOEMBPH KanuTaabT Ha APY/KECTBOTO € yBenuueH Ha 500 000 nesa. Hosute JIITOBE OT yBeIMYeHMATA
Ha KanwuTania ca 3anucaHu U3LsI0 OT eJHONMYHKUS COOCTBEHHK »Cunepron Xosauur™ AJl,

B Kpas Ha meceu centemBpy e BnmcaHo YBE/IMYABAHE HA KaluTaja Ha AbLIEPHO APYKECTBO
"Cunepron IMerponeym" OOJT ot 1 164 440 nesa na 1 464 440 nepa, upe3 sanucpane Ha Hou 30 000
Asna no 10 neBa Bcekw, Ha o6ina croiinoct 300 000 nesa. Benukn HOBM asiose OT YBEJIIMUYEHHUETO Ce
3aluCBAT OT ChApyKHUKA ,,Cuneprod Xomaunr™ A,

ApyKecTBOTO He e CKAIUBANO CUEIKH, KOHTO Ca W3BBH oOuuaiinata My aeitHoCcT wiH
CHIIECTBEHO CC OTKIOHABAT OT Ma3apHUTE YCIOBHS.

HpyixecTBoTO TpaanionHo aKymyinpa u npepasnpenens Gpunancosus pecype B I'pynara ¢ uen
OCUTYPABAHE HA ONTHMAJCH MApUYCH PECYPC 3a BCAKO OT AbluepHUTE ApyxkecTea. Manomsear ce
GaHKOBH 3aeMM, 3aEMM OT CBBP3aHM HLA U OT IOBUIEPHUTE 1PY/KECTBA.



Otnycuaru 3aemu ot "CHHepron Xoaaus r"AJl Ha {bIEepPHH APYKECTBA H CBbP3aAHM JIHIA

B XHJL JIB. KbM 31.12.2017 r.

Ipexnpusras Tnx.% I'naBuuua Cpoxk 3a
XHJLJIB. noracsipave
1. Cunepron xotennAJ[ 3.0 5147 31.12.2020
2. lMetup Kapamunuep AJ[ 3.6 9982 31,12.2022
3. Ilerpomen 1 OOJT 3.6 2 859 31.12.2018
4. Unrepuop Texerun AJ[ 10 310 31.12.2008
5. Uurepuop Texkerun AJ] 3.6 33 31.12.2020
6. En I'lu T'az EOOJI B aukeunauus 8 &l 02.02.2009
7. EnTlu a3 EOOJI B nuksuaauus 8 721 31.12.2008
8. En Ilu I'a3 EOO/I B nuksuaaums 5 3 30.07.2014
9. Cunepron Tpancnopr EOO]] 3.6 1051 31.12.2020
10. Ilpemuep In AJ] 3.6 1718 31.12.2020
1. TTpemuep [nesen EOO]] 3.6 - 31.12.2020
12. Cunepron nerponeym OO/ 3.6 2 366 31.12.2018
Oe3nuxeeHa
13. Enepmxu Jlenra EOOJ] i 3916 31.12.2020
14. benuntcku munepanum 6ann EOO/] 3.6 379 31.12.2020
15. Tonnuso AJ] 3.6 6 560 31.12.2020
16. Pureiin Hnskenepunr OO ] 3.6 10 31.12.2020
17. Cunepron Enepakn EOOJ] 3.6 - 31.12.2020
18. Cnatuna AJ] 3.6 220 31.12.2020
19. lamot AJl 3.6 98 31.12.2020 |
20. Tonaugo 'az EOOJI 3.6 60 31.12.2020
OkHIO 35 516

[To nocouennre B TaGnuuara saemu He ca noyHaBaHk 0be3neueHue OT AbIIEPHUTE APYKECTBA.

[pes otuethua nepuon Cunepron xonauur AJl noracsisa s CPOK CBOMTE NualllaHus N0 NoracuTeeH
f1aH o Kpeauta cu kum Paitdaiizenbank AJL u e e ckmousan HOBH JI0rOBOPH KaTo 3aeMOMNoJyyaTe
OT (PMHAHCOBH MHCTUTY LMY,

"Cunepron Xonauur" AJl usma 3aTPYAHEHHMSA NpU 00CNY)KBAHE HA 3abIKEHUITA CH.

Jlpy#kecTBoTo He nosyuasano sammaxu u CHOTBETHO HE € MpeanpuemMano MepKu C Orien Ha
OTCTpaHsBaHe Ha 3anaaxuTe,

[To-3naunrennu unsectuunn MPE3 OTHETHMS NEPHUO/L ca HANPABEHH B ClIeAHUTE JpY7KECTRA 3a:
“Tonaueo™ Al — Monepuusauus u PEMOHT Ha oOeKkTuTe 3a npogax6a Ha CTPOMTENTHH U OTONANUTENHM
MAaTCpHAIIN; NOAHOBABAHE HA MALLMHUTE, ChOPbIKEHMSITA, CpeAcTBaTaA 3a BUACOHADIOEHHE B ODEKTUTE

3a NpoaaxOa; MoKynka U peMoHT Ha TOBapHO-pasToOBapHa M TPAHCIOPTHA TEXHHMKA 3a obcnyiBane Ha
ACHHOCTTA Ha APYIKECTBOTO,

“Cunepron Ilerponeym” EOOJl — o6uoBsBane na Crpaanute u noaodpseaHe Ha eHepruiiHaTa MM
CeKTUBHOCT, NOKynka Ha HOBM CPOPBIKCHHA W ODHOBABAHE HA CHUIECTBYBAIIMTE TEXHUYECKH
CPCACTBA U CHOPBIKEHMS, 3aKyNyBaHe Ha CHELHATUINPAHN NPHIIOKHK IPOTPAMHH NPOLYKTH U MOJLYJIH.
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nTomnueo Maz” EOOJl — nokynka Ha HOBM Ta30BM OYTH/KM; MOKYIKA Ha TOBapHW aBTOMOOMIM 3a
OCBIUIECTBABAHE HA THProBUATA ¢ OYTHIKM 3a BTCUHEH ras.

~Cunepros tpancnopr” EOQOOJL — nokynka Ha HOBM BAEKaud M LMCTEPHM 3a OCHMIYPsIBAHE TPAHCMOPTa
3a JOCTABKaTa Ha ropusBa W ras nponad-Oyrad. JloobopyamaHe Ha BAeKayu W aBTOLUCTEPHU C
HEOOXOMMHUTE CHCTEMHUTE 33 OTUMTAHE HA JJOCTABCHWTE TEYHHUTE rOpUBA U ra3 rnponaH-oyraH.

~Cubepron xorenn” AJl — oGHoBsiHe Ha 003aBeK/aHETO. TEXMUECKUTE CpPeacTBa MallMHUTE,
000py/IBAHETO U CHOPHLIKEHUATA B CTAUTE U MOMEILEHHUATA B XOTEIUTE.

Jlaknpom AJl — oOHOBEHO € MPOU3BOACTBEHOTO OOOPYABAHE W CHCTEMATA 3@ OTYUTAHE W KOHTPOJ Ha
MPOM3BO/ICTBEHUS NMPOLIEC 3a N0100psABaHE HA TEXHOJOIMYHUA NPOLIEC U MOBUILARAHE HA CTAHApPTUTE
M KauecTBOTO Ha MPOM3BEXKJaHaTa MpOAYKUMs. 3aKyNneHU ca TPaAHCMOPTHHU CPEACTBAa 3a HYKAUTE Ha
NPOM3BOICTBOTO U NPOAAKOUTE HA FOTOBA NPOAYKLMS.

LIlerpomen 17 OOJ] — nogoOpenus B Npou3BOACTBEHOTO 000PY/IBaAHE M ChOPBKEHHUS 3a ChbXPaHEeHHUE Ha
MPOAYKLHATA,
Cro¥iHocTTa Ha H3BBLPLICHH MHBECTHUMKW HAIAXBBLPIIA 10 MaH.IB.

DOuHAHCOBH NOKA3aTEe/NH

[Mo-nobpo wunroctpupaHe W pazdupaHe Ha nocrurHatute pesyiaratu npe3z 2017 r. ce nocrtura c
M3YHMCIICHUE Ha ClleHUTE (PUHAHCOBM NOKA3aTENN Bb3 OCHOBA HA JAHHUTE OT (PMHAHCOBUS OTYET:

1. lNokasarenn 3a Jlukpuanocet. Te MnokaspaT Bb3MOMKHOCTTA Ha XOJlAMHra ja noracasa CBOMTE
KPAaTKOCPOUYHH 3aIbJUKCHHUA, KOraTo TC CTaHaT M3HCKYCMH.

IMokazaTe,u 32 JUKBUIHOCT 2017 r. 2016 r. H3menenue
|. TLbproBekM U ApYru B3eMaHus 5904 5308 596
2. DUHAHCOBM aKTHBM IbPHAHM 3a ThprygaHe B 5 -
3. [Napuunu cpeacTBa U €KBUBAICHTH 58 51 ¥
4. Texkylum aKTUBH 5972 5378 594
5. Texyuiu nacueu 821 2028 (1207)
KoedpuunenTt na o6ma auksujnocr (4/5) 7.27 2.65 4.62
Koeduuunenr na 6sp3a auxsuanocr ((1+2+3)/5) EE 2.64 4.63
Koepunuenr HA He320ABHA JTMKBUANOCT ((2+3)/5) 0.08 0.03 005
Koepuuuenr na abeomorna auksuanocr (3/5) 0.07 0.03 0.05
Heten oboporen wkanuran (4-5) 5151 3 350 1 801

Koe(uueHT Ha o0lla JMKBUAHOCT — TOW € ChOTHOLICHUETO MEKIY KPATKOTPaiHWUTE aKTHBH M
KpaTkocpounuTe 3aabibkenud. 3a 2017 r.e 7.27,3a 2016 r. ¢ 2.65.
KOepUUEeHT Ha He3abaBHa JIMKBHHOCT — TOW € ChbOTHOLEHHETO MEkKIY cO0pa Ha KPaTKOCPOUYHUTE

HHBECTULMK U MApUYHMTE CPEACTBA M KpaTKocpouHuTe 3aabiikeHus. 3a 2017 r. 0.08 (2016r.
0.03).

Koepuuenture Ha nuKBUAHOCT nokassat, ue JIpy:KecTBOTO NOAABPKA NUKBUAHOCTTA CH 0€3

3HauuTenHu konebanus. [pes 2017 r. [JlpymecTBOTO 3HAUMTENHO NOAOOpsABA CBOSTA JMKBHIHOCT,
BCJIE/ICTBME HA NOracaaBaHe Ha 3a/IbJKEHUATA CH M TAXHOTO HAMassgBaHe.
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2 MduHaHCOBA ABTOHOMHOCT M samnbxkusioct. [lokazatenat 3a dmHaHCOBA 4BTOHOMHOCT OTYUTA
BBL3MOKHOCTTA HA XOJIMHIBT 1@ M3MIATH BCUUKM CBOM 3a[b/UKEHUS C HATW4HUS COOCTBCH KanuTal.
[lokazaTensT 3a 3aTLKHATOCT [IOKA3BA CTENEHTA Ha M3MOJI3BAHE HA NPUBICHEHUTE CPEJICTRA.

IMokaszareiu - | 2017 . 2016 1. H3menenue

1. CobeTBeH KanuTal 135461] 134318 1143
2. Hetexyun nacueu 7 174 9290 (2116)
3. Tekyuy nacuBu ' 821 2028 (1207)
4. Beuuko nacusu (2+3) 7995 11318 (3 323)
Koepuuuenr Ha punancora apronomuoct(l : 4) 16.94 11.87 5.08
Koepuuuenr Ha 3apabikusioct (4 : 1) ' _ 0.06 0.08 (0.02)

CroiiHocTTa Ha KoeduumeHTa Ha (PMHAHCOBA ABTOHOMHOCT M 3@ JABETE Pa3rjeKAaHu FoJUHU € Haj
EAMHULA, KOETO MOKaspa, ue coberpeHuTe cpeacrea Ha “Cunepron Xonauur” AJl ca gocrarbuHu 3a
BH3CTAHOBSIBAHE Ha Lenus npusneder kanutan. [Ipe3 2017 r. ¢punancosata aBTOHOMHOCT c€ yBE/IHYaBa
¢ 5.08. choTBETHO 3aanbkHANOCTTa Hamanssa ¢ 0.02.

[TonoGpeHueTo e BCeACTBME HAa HaMAJIeHUE Ha 3a/ibJlKeHusTa ¢ 3 323 X.J1B.

3. Penrabunnoct — Toii e ocHOBEH MoKazaTen 3a BB3BPHLIAEMOCTTA HA WHBECTUPAHUTE CPEICTBA OT
ochllecTBaBanara aeiinoct. B cnenpamara tabnuua Ha 6a3a neyasnda ca U3UKUC/IEHH NMOKa3aTe/lUuTe:

- PeHTabMIHOCT HA MPUXOMTE — MOKA3Ba KOJIKO Pa3sX0oM ca HY:KHH 3a 1-La npuxoau.

- PenrabunHoct Ha coOCTBEHUSI U MPUBJICUEHHS KanuTal.

- PentabunHocT Ha aKTUBUTE W NMACUBUTE.

IMokazareu 2017 r. 2016 1. H3meHenue
1. CuetoBonHa nevanba(zaryda) npean naHblu 373 -563 936
2. Herna nevanba(3zaryfa) cnen nanbiu 1 143 =211 1354
3. [puxoau 9 394 4 152 5242
4. CobeTBeH Kanuran 135 461 134 318 1 143
5. I'lacvBu (HETEKYIUM + TEKYILM) 7 995 11318 (3323)
6. AKTUBH (HETEKYLLHM + TEKYLLM) 143 458 145636 (2 180)
BpyrhHa penraduianocet Ha npuxoaure (1 : 3) 3.97% | -13.56% 17.53 %
Herna penrabuanoct Ha npuxoaute (2 : 3) 12.17% -5.08% 17.25 %
bpyrHa penraduiinoer Ha cobersenns kanutai(l : 4) 0.28% -0.42% -0.69 %
Herna penTadbuanocT Ha cobcTBenust kanurtad (2 : 4) 0.84% -0.16% 1%
BpyrHa penradunnocr na nacusure (1 : 5) 4.67% -4.97% 9.64 %
HeTna penTatujanocT Ha nacuBure (2 : 5) 14.30% -1.86% 16.16%
bpyrHa penrabuiHoct Ha aktusure (1 : 6) 0.26% -0.39% 0.65 %
Herna penraduanoct na akrusure (2 : 6) 0.80% -0.14% 0.94 %

B pesynrat Ha ocbluecTBeHata AeiHOCT G€3 1a ce B3emar npeBu: HauucieHuTe 06e3leHKH Ha TepeHa
1879 X.nB, aKkTHOEPCKUTE HauMclaeHUs 6 X.1B U edeKTTa OT OTCPOUYCHUTE JaHbUM, Mpe3 roguHara
Cunepron xonauur AJl peanusupa noaokuteneH (UHAHCOB pe3yiarar nedanda npead JaHbUu B
pa3Mep Ha 373 X.nB.

Cnen HauyucngpaHe Ha Te3n 00e3UEHKW, aKTIOEPCKH HAYMCIICHUS M OTCPOYEHH JaHbBUM (DUHAHCOBUS
pesynrat 3a 2017 r. e nevanda cien Aanbiy B pasmep Ha 1143 x.1B.



BAJKHA UH®OPMAILIUS HACTBITHJIA CJIEJ KPASA HA OTHETHUA ITEPHO/L

[lpoaasenn ca BCHYKH APYKECTBEHM A8710Be OT Kanurtaia Ha Espona Pusopt EOO/L ot eanoanuiins
coberBenuk Ha kanutana Cunepron Xotenu AJl abluepHo apyiaectso Ha Cunepros xonauir AL

Veennuen e kanurtajga Ha Cunepron Enepmxu EOOJ[ — awwepno apyxecrso ¢ 300 x.ie. Horure
JANOBE OT YBEJIMUEHHMETO HA KanuTana ca 3anucaHu M3us10 OT eAHOAM4YHMA cobcTBeHMK CuHepron
Xonauur AJl.

VeenuueH e kanutaia Ha Tonauso ['az EOO/] — asuiepro apyxectso ¢ 300 x.as. Hosute asiuose ot
YBEJIMUSHUETO HA KAMUTANA Ca 3aMHCaHU U3LSI0 OT e iHONMUHKMA cobeTBeHuK Cuneprod Xoaauur Al

Veeauuen e kanutana Ha Cunepron Tpancnopt EOO]] — aviuepHo apysxkectso ¢ 500 x.ns. Hosute
JS7I0BE OT YBEMUYEHUETO Ha KanuTana ca 3anucaHd M3usio OT €HONUUYHMA cOOCTBEHUK CHHEProH
Xonauur Al

VeeauueH e kanutana Ha Cuneprou [erponeym OO]] — abliiepHo ApykecTBO OT rpynata ¢ 1536 x.is.
HoBuTe aanoBe OT yBeJMUEHMETO HA KanuTajla ca 3anMcaHu MpPOMNOPLUHOHANHO Ha NPUTEXKaBaHUTE
asnose ot ebapykHuuMTe Cudeprod Xonaudr AL 382 x.ne u Tonnueo Al 1154 x.ns.

ley}ﬁecraom U3BRBLPIIKA HaCTHUYHO NpeacpovHO noracaBaHe B pasMep Ha 690 x.21B 11O 3ANBJIKEHHETO CH
3a 3aem KbM Palidaiizenbank.



CTOINAHCKH LEJIH 3A 2018 1.

PrroBoacTBoTo Ha "Cunepron xonauur"AJl cuuta, ye ycunuaTa cnejsa ga ObJar HACOYEHH 110
HanpaBJIeHUs KaKToO Clie/Ba:

e [lpu ThpropBusita c TEUHU FOPUBA U ra3 ponaH-GyraH:
- HamaisiaHe obeMuTe Ha NpoaakbM Ha TeUHM rOPUBA W raz nponaH-0yTaH Ha €1po, 3aKpUBAHE
Ha BCUYKM HepeHTaOMIHM 00EKTH 3a ThProBus Ha ApeOHO, C MOCNEABall0 OTAaBaHe MOj Haem
unu npoaaxba;
- M3rpayklaHe Ha HOBM OOEKTH Ha 100pH JTOKALIMHK;
- W3rpaKjaHe Ha MOUIHOCTH 3a npogaxba Ha efneKTpoeHeprws 3a pa3BWBallvg Ce MapK OT
enekTpo aBToMmoOunu B buarapus:
e [Ipu TbproBusTa ChC CTPOUTENIHN MATEPUAIH:
- yBeMuaBaHe o0eMHTe Ha NPoALKOM HA CTPOMTENHUTE MATEPUAIH, Ype3 pa3KpUBaHE HA HOBM
CKJIaZioBe B OM30CT 10 TOJIEMUTE CTPOUTEIHH O0EKTH;
- pasluMpsBaHe Ha mpekata OT mara3uHu ¢ Tbproeckara mapka .. paaueo™ no cucremara
»Hanpaeu cam™.
e [lpu ycayrure B obGsacTTa Ha Typu3Ma:
- NIPEHAcOYBaHe WHBECTULIMMTE OT MOPCKHMA KbM Ou3Hec Typusma. OGHOBSIBAHE W yBEJIMUYABaHE
Ha nernoparta Oa3a.
e [lpu unaycrpuannara u npepadoTBATEIHN NPOMUILIICHOCTH:
- 3aKpUBaHe Ha rybeiuTe npou3BOACTRA;
- IPECTPYKTYpUPaHE HA HUCKOJOXOAHUTE ACHHOCTH W/WJIM IPEKPaTIBaHe Ha TAXHATA JAEHHOCT.
e [lpu peanuszauus Ha NPOEKTH CBBLP3AHU C HEBHIKMMOCTH;
- CTapTdpaHe Ha rpajoyCTPOHCTBEHH NpPOLELYPH MO 3aMpa3eHd MNPOEKTH, CBBbP3aHU C
HE/BUKMUMOCTH.

Peanuzauusita Ha Habensizanure 3aaa4u OU ce OChlIEeCTBUIIA ypes:

®  YBeJMYABAHE MA3apHUA 51 Ha JAbLUEPHUTE ApyikecTsa paborewiy B cdepara Ha THProBUATA CHC
CTPOMTENIHH M OTOMJMTENHM MaTepHalu uYpe3 M3rpaXkjaHe Ha HOBM M MOJACPHM3ALMS Ha
ChUIECTBYBALLM 0OCKTH 3a ThProBUs ChC CTPOMTEHH MaTepHasiu;

® UHBeCTHMLMM W OOHOBABaHEe Ha MpekaTa 3a npojaxba Ha TEUYHM ropuBa Ha JapeGHO M
OyTunupaHa ras;

® WHBeCTHUMH M OOHOBABaHe martepuanHata 0a3a B Typu3Mma, MpejajaraHe Ha MO-KayecTBEH
TYPUCTHUECKU MPOAYKT M PECNEKTUBHO paboTa Ha rno-peHTabuiIeH nasap;

®  pasuiMpsABaHe MPOM3BOACTBOTO HA OETOHOBM W3je/us, GOH W MaKOBO-00AAKHICKK MaTepUau,
TOMJIOU30JIALMOHHM MaTepHallh. CTPOUTEIHM CMECU M JIp. C aKUEHT BbPXY HMHOBATHBHHUTE
peuieHua ocobeHo B 00/1aCTTa Ha CTPOUTENCTBOTO;

® YCBOsBaHE Ha HOBM Ma3apHy HULLIM 32 [POU3BOJACTBO HAa MEOEIIN U MHTEPHOPHH PELICHHS, KOHTO
M3MUCKBAT MO-BHCOKA KBaiuduKanua Ha paboTHata pbKa, HO Ca THPCEHHW W umar jobpa
peHTabuaHoCT;

® npekparaBaHe AEHHOCTTA M npojamda Ha HUCKO e(DeKTUBHU OOEKTH W NPOU3BO/CTBA;

® pasmMpsABaHe Ha AEHHOCTTA MO MOANOMAaraHe Ha AbLIEPHUTE APY/KECTBA 4pe3 OKasBaHe Ha
TEXHUYECKA TOMOILL B CLOTBETHUTE O0JACTH, 3acCWiBaHE HA KOHTPOJA BLPXY JAEHHOCTTA W
ONTUMU3UPAHE HA NAPUUHUTE NOTOLM B ABILCPHUTE APYKECTBA,



OCHOBHM PUCKOBE MW HECHUI'YPHOCTH, HNPEJ KOUTO E W3IPABEHO
JPYXKECTBOTO

Cunepron  Xosauur AJl ocblecrBsiBa XOAAMHrOBa JeHHOCT, KOATO BKMOYBa npuaodusaxe,
yrpaB/ieHue, OueHKa 1 npojax6a Ha ydacTus B ObArapcku v UyKaeCTpaHHH APYIKECTBa, npuao6uBane,
yrpasjienue ¥ npoaaxkba Ha oOnuraiuu, npujaoduBaHe, OUEHKA U Npojax0da Ha NATCHTH, OTCTHIIBAHE
HA JMLUCH3MM 33 U3M03BAHE HA NAaTeHTH Ha APYKECTBATA, B KOUTO XOJJAMHIOBOTO APYIKECTBO y4acTBa,
(puHaHCUpaHe Ha JIpYKECTBA, B KOUTO XOJIMHIOBOTO JIPY/KECTBO YyUacTBa, TPAHCIIOPTHA U CMIEAMTOPCKA
aeHHocT, M3noxOeHa M MapKeTHHIOBa AECHHOCT, PEMOHTHA W CEpBHU3HA JEHHOCT, TYPUCTHYECKA
ACHHOCT M TYPUCTHYECKM YCIYIH, XOTEJMEPCTBO M PECTOPAHTHLOPCTBO, THPrOBUS C MallMHH,
CbOPBIKEHUS W PE3EepPBHM 4YacTH, JOCTaBKa. CBHXPAHEHME W THProBUs C OMTOBM, XPaHUTEIIHM,
HEXpPaHUTENHH WM MPOMUILIEHH CTOKH, B TOBa YMUCIO, XMMHWYECKM M JIAKOBO-0OAKMHCKM CTOKH,
KE€paMM4YHM W OFHEYNOpHU wu3genus, HedTonpoayktu. nponaH-OyraH, TEYHM rOpuBa, BbITIMLIA,
OpUKETH, CTPOMTENIHM MaTepHaIM, €NEKTPOAH, CTOKH 3a MPOMHUIUAEHO W KWIHILHO 003aBexlaHe,
OCBETHTENIHHU T€/a U KBApLIOBU U3/1eIHs 32 OCBETIEHHE, TEKCTUIIHN M3/EUsl, CEMEHA, 3bPHO, 3bPHEHHU H
XJ1e0HM NPOAYKTH U APYrH NOA0OHM, Apyra ThProBeka AeHHOCT, He3abpaHeHa Che 3aKOH.

OCHOBHHTE PHCKOBE W HECHI'YPHOCTH NpoM3THYAT OT CHCLLHQ)HKEITB Ha ﬂeﬁHOCTTa Ha CHHepTOH
XOJ’I)J.HHF KW HEropuTe AbLLUECPHH ApYMHKECTBA, KaKTO MW OT BBHIUHH CI}&KTOPH CBBP3aHH C
MAKPOHKOHOMHYCCKHUTE, NOJWUTHUYCCKHTE W OPYIU C]Jal{TOpH, KOMTO OKasBaT W/W/M Morar la okamar
BAMSAHME BBPXY JeiHocTTa Ha [pynara.

B'prClHHHTe (i)aKTOpH MOTaT Ja c€ OTIAHYaT KaTo:

e Puckoge CBBbP3aHH C OCBUIECTBABAHWUTE MPOLIECH.

e PHCKOBG, NpoOU3THYALLKW OT OCBLIUCCTBABAHETO HAa nelHocTTa B prnaTa — TipH nponan{ﬁaTa Ha
NpoAYKLUA, CTOKW, YC/IYIH U [IPH OCHLICCTBABAHE HA HHBECTHIIMOHHH MPOCKTH.

BBHIUHK (hakTOpH HA pHCKa ca:

e [Ipomenn B HOpmaTuBHAaTa ypeaba BofelliM A0 HeGIaronpusTHU YCJIOBMA 3a OCBILECTBABAHE HA
JIeHOCTTa;

e [TonuTH4eCcKH NpOMEHH;

e [IpoMeHH B JIaHBYHOTO W OCUTYPHTEITHO 3aKOHOATENCTRO;

e J[lpyru pUCKOBE CBBP3aHU C MAaKPOMKOHOMMYECKH, MOJUTHYECKH W APYrH (haKTOpH, KOWTO OKa3BaT
MJIM MOTAT j1a OKayKaT BIMAHHUE Ha AedHoCcTTa Ha JlpykecTBOTO.

Jpyru puckoBe, KOWTO OKa3BaT WJM MOraT 1a OKakKaT BAMsHME Ha JIpYKeCTBOTO ca masapeH puck,
LIEHOBM PMCK, BAllYTEH PUCK, JIMXBEH PUCK, IMKBUIEH PUCK, KPEMUTEH PUCK, MKOHOMHUYECKHS PaCTE,
GespaboTuuara.

PbroBoacTBoTO Ha ,,Cunepron Xomauur” AJl ce cTpemi fa pa3BuBa akTWBHO YNPAaBJEHUE HA PHUCKa.
KaTo 3a LeNTa € BHEJAPHIIO CUCTEMA 3@ YIPAB/ICHUE HA PUCKOBETE M HACOYBA YCHIIMSATA CH 3d HEMHOTO
noaobpsBane u CLOTBETCTBUE C Hal-106puTe npakTuku. CUcTemMara 3a yrnpasieHue Ha pucKa onpee.s
NPABOMOLLMATA U OTTOBOPHOCTUTE B CTPYKTYPHUTE NojpasjeneHus Ha [lpyKecTBoTo, opraHu3aimsaTa 1
peaa 3a B3aMMOJCHCTBHE MpPH YNpPABICHWE HA PUCKOBETE, aHaAW3 M OUCHKA Ha uHdopmaumsTa,
CBbP3aHa C PUCKOBE W NEPUOAMYHA OTYETHOCT NO YNPaBJEHUE HA PUCKOBETE. YTPABUTE/IHUS ChBET
NpHeMa MPUHLMIKTE 3a LSUIOCTHOTO YNPaBleHUE Ha pUCKa, KAKTO M MOJWTHKA, OTHACHUIA Ce [0
OO0LIMTE /CUCTEeMATUYHKU/ U 10 cneuddUUHMTE /HECUCTEMaTUHUYHN/ PUCKOBE, CNEAH 3a LSNOCTHUS PUCK U
TbPCH HAYWHH Ja HEYTpaau3upa NOTCHUMAIHWUTE MM OTpULATETHW epEeKTH BBPXY JeHHOCTTa M
(unancoBoTO cheTosiHUE Ha JlpyskecTBOTO.



OcHOBHHM PHCKOBE, NpPe/l KOUTO € H3NPABeHO APYKeCcTBOTO
Heitnoetra Ha .CuHeprod xoaauur™ AJl e nziokena Ha peavua (UHAHCOBH PUCKOBE: MasapeH pUCK
(BK/IOUBAILL BaNYT€H PHUCK, PUCK OT NpOMsHa B ClpaBejiMBata CTOMHOCT Ha (UHAHCOBHTE
MHCTPYMEHTH B PE3y/TarT Ha MPOMEHH HAa JAMXBEHHTE MPOLEHTH, PUCK OT MPOMSIHA HA NapU4yHHUTE
NOTOUM B PE3yJTAT HA [POMSHA B [a3apHUTE JIMXBEHHW HMBA M LIEHOBU PHUCK), KPEeOUTEH PHCK U
aukBrAeH puck. IMporpamarta na J[pymecTBOTO 3a UATOCTHO YMpaBIEHWE HA pUCKA € ChCpeaoToueHa
BBPXY HeNpeABMAMMOCTTa Ha (PUMHAHCOBMTE Mazapy M uMa 3a LUEJ Ja HaMald €BEeHTYyajHuTe
HeOnaronpusaTHy edekTd BbpXY (pUHAHCOBUA pesyntar Ha [pyiecTBoTo. PBLKOBOACTBOTO Clie/H 3a
UANOCTHUS PHCK M ThPCH HAYMHM Na HEeyTpanu3upa NOTeHUMATHUTE UM OTPULATE/HH e(EeKTH BBpXY
(puHaHCOBUTE NoKazaTeu Ha pyxecTBOTO.
VIpaBieHHETO Ha PUCKA Ce WU3BBPLUBA MO/ NPIAKOTO PHKOBOACTBO HAa W3MBIHUTEIHUS AUPEKTOP, KaTo
nojuTuKara My e oaobpena ot YnpaButenHua cbBeT. [lo TO3M HauuH ce OnpeaenAT. OLEHABAT W
orpaHuuaBat (PUHAHCOBUTE PUCKOBE B TACHO CHTPYAHMUYECTBO C ONepaTUBHUTE 3BeHA Ha JlpyKecTBOTO.
YNpaBUTENHHA CHBET NpUEMA NPHUHLMITUTE 3a UANOCTHOTO YNPAB/IeHWE Ha PUCKA, KakTo M MOJUTHKA,
oTHacsawa ce a0 cneurduunyu 06aacTH KaTo BaNyTEH PUCK, TUXBEH PUCK, KPEAUTEH PHUCK, U3MOA3BaHE
Ha JEpUBATMBHW W HEJAECPUBATUBHM (PUHAHCOBM MHCTPYMEHTH M MHBECTHpPAHE Ha M3NUIUBLUM OT
JIMKBWIHW CPENCTBA.
OueHkara Ha BalyTHHS, JMXBEHHA, KPeIAMTEH W JIMKBWACH PHCK W aHanusa Ha (uHaHCOBUTE
MHCTPYMEHTH BbPXY, KOUTO MOJKE J1a OKaKaT BIUSHUE TE3M PUCKOBE €A CCAHUTE!

Banyren puck Ha pUHAHCOBHTE AaKTHBH U NACHBH

B XMJLJIB. B8 BGN B EUR Oowo
31 nexemspn 2017 r.
MUHAHCOBH AKTHBH

B3emaHus OT CBbpP3aHU UL W APYTH 29253 5827 35080
THproBeku BzemMaH s = - S
IMapuunu cpencraa 49 9 58
DUHAHCOBH AKTHBH, ABP/KAHK 33 ThPYraHe 5 - 5
Odugo 29 307 5 836 35143
MUHAHCOBH NAaCHBH

3aemu oT HaHKH - 1 667 1 667
3abAKEHNS KbM CBbP3aHH JTMLA 6 205 - 6 205
THproeeky 3aablKEHs! 3 - )
Obuwo 6208 1667 7 875

B XMII.JB. B BGN B EUR Obmo

31 nexemepu 2016 r.

MHHAHCOBH AKTHBH

Bzemanus o1 cBbp3aHM JIHUA W APYTH 23 406 7 354 30 760
Tbproseky B3emaHus - - -
IMapuunn cpencrsa 39 12 51
DUHAHCOBM aKTHBH, JIbPIKAHN 32 ThpyraHe 5 - 5
Obuo 23 450 7 366 30 816
MHHAHCOBH NACHBH

3aemu oT Gankn - 2363 2 363
3a0bIKEHNHS KbM CBBP3aHU THLa 8 840 - 8 840
Teproseku 3aabikeHus 3 - 3
Odugo 8 843 2 363 11 206




XonauHrsT M3BbpliBa jeiHocrra ¢i B PenyGnuka bbiarapus. 3aTtoBa CbLECTBEHATA “acT OT
NPUXOAMTE M pasXoJuTe ca JCHOMMHMpaHuW B MecTHata Banyta Owarapcku nes. [loseuero ot
AKTMBMTE M nacueuTe Ha J[pyiaecTBOTO ca JCHOMHHUPAHK B JICBOBE U €BPO, JIEBLT € (PUKCHPaH KbM
€BpOTO, CMOpeA MpaBumata na Banythus cheer. JIpyaecTBOTO € M3/10KEHO Ha BayTHO-KYPCOB PUCK
OCHOBHO MpH MOJYYABAHETO HA 3a€MH, ICHOMUHUPAHW BHB BalyTa, pasivyHa OT JICBOBE W €BPO. 3a
MHHUMM3MpaHe Ha BaJlyTHHUS PUCK Ha UYIKIECTPAaHUTE JPY’KECTBA €€ AbPIKAT KbCH E€KCMO3WIIUK Ha
aKTHBH M nacueu. EKCTMO3ZMLMHTE Ce CNeAsT CTPUKTHO M ce OcurypsiBa epeKTMBHO ynpaeieHue Ha

PHCKa. 3aemMuTEe, KOUTO ﬂpy}KE?CTBOTO € NOJYHHIIO B HYXKACCTPpdHHA BaJlyTa Ca CaMO B €BpO.

JIuxsen PHCK Ha (IJHHaHCOBHTB AKTHBH H NNACHBH

C naasaun

C dukcupan

B XTI, Beanxsican anxsen %  anxeeH % Qbnis
31 nexemepu 2017 r.
®HHAHCOBH aKTHBH
B3emaHus oT CBBp3aHu nuLA 3916 - 31 164 35080
Twproscku B3eMaHus - - -
[MTapuuHu cpencraa 5 - 53 58
(DUHAHCOBH AKTHBH, JbPIKAHH 3a
Thpyrate - - 5 5
Odugo 3921 - 31222 35143
P@HHAHCOBH NAaCHBH
3aemu oT GaHKH - 1 667 - 1 667
3a/IbIPKEHUS KbM CBBP3aHM JHLia - - 6 205 6 205
THProBeku 3aabIKEeHUs 3 - - 3
Oduio 3 1 667 6 205 7 875

besauxsenn € rl.uaBar:n S neenpan O6mo

B XHI.JIB. anxseH %  auxeeH %
31 nexemepu 2016 1.
MuHAHCOBH AKTHBH
BsemaHus OT cBbp3aHU LA 3749 - 27011 30 760
TbproBeku B3eMaHus - - -
[Mapuunn cpencrea 4 - 47 51
DUHAHCOBH aKTUBU, AbPKAHU 32
Thpyrase - & 5 B 5
Obuio 3753 - 27 062 30 816
MHHAHCOBH NACHBU
3aemu o1 DaHKH - 2 363 - 2363
3aibiKeHns KbM CBbP3aHU kLA - - 8 840 8 840
Thproeekm 3aibKeHns 3 - = 3
Obuo 3 2 363 8 840 11 206




JluxoHocHMTEe akTHBM Ha JlpyxecTBOTO ca ¢ (UKCHpanu JMXBeHH NpoueHTH. JIpyKecTBOTO 3aema
CPEACTBA MpPH MIaBallik 1 (PUKCHPaHU AUXBEHHU MPOLEHTH, KATO eKCIO3MLMUTE Ce CACAAT CTPUKTHO. TTo
TO3M Ha4UH ce uenu GanaHcupaHe Mexay (pUKCHpany 1 niaBalluy JTMXBEHH MPOLICHTH C e YIpaBieHHe
Ha (puHaHCOBMs edekT. B HACTOSWMA KpeaWTeH masap ¢ HamalsBaHeTo Ha GasaTa 3a Ofnpejae/siHe Ha
JIMXBaTa MO 3aEMHMTE CPEACTBA, HAMAJABA M CyMaTa HA JUXBEHMTE MJIalLaHMs NO 3aeMM ¢ MiaBatiu
MUXBEHW HMBA W OOPATHO, NP yBEIMYABAHE CE YBENWM4ABAT JIMXBEHMTE PA3XOAM W IJIALI@HHS,
Pasriienann ca pasnuubm  cuemapuy, B3uMaiiku B npeaBMa  pedMHAHCHpAHE, MONHOBSBAHE Ha
CHLUCCTBYBALUM NO3WIUH, anTepHAaTHBHO (huHaHcupate. basupaiiku ce na ToBa, JlpyxKecTBOTO M3UMCsBa
BJIIHMETO Ha OMNpE/ie/ieHa NPOMAHA B HUBOTO Ha JIMXBEHMs NPOLEHT BbPXY nevanbara u zarybara. 3a
BCEKH CLIEHAPHH, €/1Ha 1 ChILA POMSHA B TMXBEHMS TIPOLICHT CE U3M0MI3BA 3 BCHUKM Ba/yTH.

Cuenapuute ce MNpaBiT caMO 3a NACHBH, KOMTO MNPEICTABAT OCHOBHMTE JIMXBOHOCHM TMO3HIIHL
[TozuumnnTe Ha N1pyKECTBOTO M3MIONKEHU HA IUXBEH pUcK KbM 31.12.2017 1. B X.J1B. ca cenHuTe:

2017 r. 2016 1.
3aeMH C NPOMEHIINB JMXBEH MPOLEHT 1 667 2363
3aeMU(€NO3MTH) OT JBIICPHH APYIKECTBA ¢ HENPOMEHJINB 6 205" 8 840
JIMXBEH MPOLEHT
OG0 JHXBEHA eKCNO3HIUS 7 872 11 203

Ha 6asa tesn monenu, Biuanneto Bbpxy nevanara ciea JaHbiy p1 NpomMaHa yBEJIMHEHUE/HAMaIeH1E
0T 1% Ha IMXBeHUTE HUBA Ha roauiHa Gasza(M3noN3Bany ca CPEAHO-MPETErIEHN CTOMHOCTH) 1Iie 10BEjIe
10 yBeJIHYeHHUE C 79 X.JIB. UIIH CHOTBETHO, HAMAIEHHE OT 79 X.JIB. HA JIMXBEHUTE pasxou.

Kpeauthus puck 3a JIpysKecTBOTO ce orpaHuyasa 10 GANaHCOBUTE CTOHHOCTH HA KPEAUTHO-/IMXBEHUTE
B3CMaHHA OT AbLUEpHUTE ApyikecTBa. Hsima npocpouenu Bsemanms, ocBeH 00€3LEHEHUTE B3eMaHUs OT
~En Tl Ta3™ EOOJ] 8 nukeupaums. EBeHTyanHOTO BiOLIABaHE HA MKOHOMUYECKATA cpena Ou j0Beno
KOCBEHO A0 MOBHLIABAHE HA KPEAWTHUS PUCK MPH EBEHTYANTHO yBe/MYaBaHe Ha CPOKOBETE 3a MiallaHus
OT CTpaHa Ha KIMCHTUTE Ha AbLUEPHHTE ApYysecTsa. KoeTo 0T cBOA cTpaHa Lie HaMalk CnocoBGHOCTTa Ha
ABLICPHUTE JIPYIKECTBA [1a NOracasat CBOMTE 3aeMu KbM JlpyskecTBOTO.

no 1 Haa 1 rop. be3 Obmo
Kbm 31 gexemBpu 2017 r. roiMHa MATYpHUTET
DHHAHCOBH AKTHBH
Bsemanus ot cBbp3anu nuua 5904 29 176 35080
Teproecku B3emanus - - - -
[Tapuunu cpesncrea 58 58
DUHAHCOBM aKTUBM AbpHKAHH, 3a
ThpryBaHe 5 - 5
O6mo: - 5904 29 181 58 35143
PHHAHCOBH NACHBU
3aemu oT GaHKu 690 977 - 1 667
3aabIKEHNS KbM CBLP3aHH JIHLA 99 6 106 - 6 205
Twproeeku 3anbikeHns 3 - - 3
Obo : 792 7083 - 7 875
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mo I roouna Hana 1 roa. bes Q6o

KM 31 nexemspn 2016 r. MaTypHrer

DUHAHCOBH AKTHBH

Bsemanus ot cebp3aHu Mua 5308 25452 30 760

THproBeky B3eMaHus - - - -

[Tapuunn cpeacrsa 51 51

DUHAHCOBM AaKTUBW [BPIKAHH. 3a

ThpryBaHe 5 - 5

O6wo: 5308 25 457 51 30 816

DUHAHCOBH NACHBH

3aemu oT GaHKu 985 1378 - 2363

3afb/IKEHUS KbM CBBP3aHH JIKia 1013 7 827 - 8 840

TbproBeky 3atb/KeHUs 3 - B = 3
O6mo : 2 5001 9 205 - 11 206

[osuuuute Ha JIpy)KecTBOTO CBbP3aHH ¢ IMKBU/IEH PHCK CE CICIAT CTPUKTHO U C€ KOHTPOJIUPAT OT
PBKOBOACTBOTO Ha JIpyKeCTBOTO. VYNpaBieHHETO Ha JMKBHIAHMS PUCK W3WCKBa MOAABPKAHE Ha
AOCTaTbYHO KOJIMHYECTO MApUUHK CPE/ICTBA W IENO3uTH 3a o0ciysKBaHe Ha AedHocTTa Ha JIpyKecTBOTO.
PbKOBOACTBOTO B3eMa B MpeBM NPOrHO3WTE 3a OCHIYPSIBAHE HA [IMKBUAHM pe3epBH(Bb3CTAHOBEHH
OTMYCHATH 3aCMM, HCYCBOCHH KPEAMTHH JIMHMHM) HA NapuyHu cpejcTBa Ha 0asa OYaKBaHWTE NAPUUHU
NOTOLM. JIpy/KecTBOTO OTYHTA MONOKUTENHN NAPHYHH OTOUM OT MHBECTULMOHHA AeiiHOCT. CPOKBT MM
€ ChOOpa3eH ¢ NPEACTOALIM NIALLAHNS ChITIACHO MPOTHO3HNTE MAPUUHU NOTOLH.

JlukBuICH PUCK O1 Ce NOABMII NPH YCIOBMSATA MOCOYEHH MO-TOPE 3a KpeAMTHUS puck. Koeto ot ceos
CTpaHa L1e yBEJIMYM CPOKOBETE 3a ChbOMPAHE Ha 3aEMUTE, OTIYCHATH HA ABILEPHUTE JPY/KECTBA.
Wugopmauusta npeacrasena B tabanuara no-101y nokasea (hMHAHCOBMTE NACHBU HA HpyxecTBoTO,
FPYNMUPaHK MO CPOKOBE HAa MAJIe’K Bb3 OCHOBA HAa OCTABALLMAT CPOK /0 JlaTara Ha MBJIHO NOracsBaHe
CbriacHo aoroopure. IlocoueHnte cymu ca J0roBOPHUTE HEAMCKOHTHPAHH TAPUUHM MOTOLM.
banancosure 3aabukenns B paMkuTe Ha 12 Mecella ce paBHABAT HA MPEHOCHUTE CTOHHOCTH, Thil KATO
BIIMSAHMETO HA JUCKOHTUPAHETO € HE3HAYUTEHO.

or 3 no 12

Kbm 31 nexemspn 2017 r. 1o 3 mecena Mecena Haglr. O6mo
3aemu OT GaHkH 172 518 977 1 667
3abaKEHUA KbM CBbP3aHM NUla B

T.U.: 99 - 6 106 6 205
- 33 3aeMM (JenO3UTH), THXBH 60 - 6106 6 166
- 11O TBPrOBCKH CAENKH 39 - - 39
TwproBeku 3aabmkeHns 3 - - 3
0610 puHAHCOBH MACHBH 274 518 7083 7 875
Kbm 31 nexemspu 2016 r.

3aemu oT BaHKH 251 734 1 378 2363
3amb/UKeHUA KbM CBBP3aHM MLA B

T.4. 201 812 7 827 8 840
- 38 38EMH (I€MO3UTH), TUXBU 200 - 7 827 § 027
- 110 ThPrOBCKM CEKH I 812 - 813
THproeeku 3aabiKeHus 3 - - 3
O6mo punancoBu nacuBu 455 1 540 9205 11 206
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,.Cunepron xonauur” AJl ima GanaHcoBH MO3ULNHK U3I05KCHH HA LICHOBH PHCK, Thil KATO JIbPHU LIEHHN
KHHKa B 000poTeH noprdeilsl 3a ThpryBaHe W Ha pasznojoxenne 3a npoaaxba. Te3n LUeHHM KHMKa ca
fopcoBo mpojiaBaeMM W ll€HATa UM ce MpoMeHs ¢hoOpa3Ho npoMsHara Ha Oopcopara ueHa. Tesu
npoMenn B OOpCOBMTE LEHM OKasBarT BAMsHME Ha nedanbara/zarybata B oTYeTa 3a BceoOXBATHMS
JOXO/.

uCﬂHTe Ha PLKOBOACTBOTO Ha ﬂ,p}’}l{SCTBOTO BbB Bpb3Ka C YNpaBiCcHHE Ha KanuTanma ca: Aa OCHI'YPH
cnocoOHoCTTa HA APYHKECTBOTO da NPOABLIAAH JIEHHOCTTA CU KaTo JEeHCTRAILIO NnpeanpusaTue, TaKa, 4 na
MOME [da NMpeaocTaBda Bh3BPBLIACMOCT HA KanuTala Ha akUMOHEPUTE, J1a OCHUI'YPH ,[[06]33. peHTaﬁHIIHOCT
Ha aKUHOHEPHTE, Karo onpeaeciia aiCKBaTHO HEHATA Ha MNPOAYKTHTE W YCIYIHTC CH. KakTo H
MHBECTHLHOHHHUTE CH NPOEKTH B CHOTBETCTBUC € HUBOTO Ha PAasiMYHHUTE BUIOBE PHUCK. ﬂpy}ﬁecrﬂoro
ynpagiapa CTPYKTYpaTa Ha KanuTalla v M3BbpliBa HCOGXO,ELHMHTE‘ KOPCKUKWKW B HEA B CHLOTBETCTBUEC C
[IPOMECHHUTE B MKOHOMHYECKaTa obcTaHoBKa U XApaKTEPHCTHKHUTE HA PUCKA HA CHOTBETHUTE aKTHBH.

3a gJa noaAbplKa MM KOpUrMpa KanurajgoBata CTPYKTYpa, JIPY)KECTBOTO C€ MNpUABbpKAa KbM
o0LLLONpHETUTE 3a OTpachbia HOPMM Ha CHOTHOLUEHME HETEH ABLJIr KbM Kanutail. HeTHusT abar ce
M3YMCAABA KAaTO OOLL JABLJIT MUHYC Napute W napuunute ekeupanentu. [Ipez 2017 roauHa crparterusta
Ha [lpy#ecTBOTO € Ja MOoANbpiKa CHOTHOLUEHUETO JbJI KbM KaNMTall HA TAKOBA HHUBO, KOETO fa
rapaHTupa 10cThn 10 (MHaHcUpaHe Ha pasymHa lieHa. ChOTHOLIEHUETO HETEeH AbJr KbM KanuTas
CBOTBETHO KbM 31 nexemepu 2017 r. n 2016 r. e kakTo cliejiBa:

2017 r. 2016 1.
O6ut abar 7 995 11317
[Tapu ¥ napu4HU EKBUBATECHTH (58) (51)
Heren abar 7937 11 266
CobceTBeH KanuTan 135 461 134318
O0mo kanuTan 143 398 145 584
Koepuuenr na 3aanbxHaioctT 0.05 0.08

ﬂ,p}’}l(eCTBOTO CC CTPEMHM [a HE YBelM4YaBsa M 1a npoabiiKasa /1a HaMalaBa 3alTbKHAIOCTTA CH.

CHUCTEMA 3A BBTPEIIEH KOHTPO.I

B apykectBoTO (DyHKUMOHMpPA CHCTEMA 3a BbTpPELCH KOHTPOJ M YIIPaB/IEHHe HA PUCKA, KOSTO
rapaHTHpa eeKTHBHOTO (PYHKLIMOHMPAHE HA CUCTEMMTE 3a OTYETHOCT M pasKpuUBaHe Ha WHAOPMALINS.
Cucrtemara e usrpajena u GyHKUMOHMPA W C Or/el WAEHTH(MUMpPAHE HA PUCKOBETE, ChITbTCTBALLM
ASHHOCTTA Ha APYXKECTBOTO M MOANOMAraHe TAXHOTO e(eKTUBHO yrpasiieHue. YpaBUTeHUTe OpraHu
Ha IpYKECTBOTO HOCAT OCHOBHATA OTrOBOPHOCT M POJs MO OTHOWIEHHE Ha M3rpajkaaHe HAa cUCTeMaTa
3a BBTPCLIEH KOHTPOI M YyNpaBieHUE HA PUCKA. YTIPABUTEIHUAT CHBET M3MBJIHABA KAKTO yNpaB/isBaila
W Haco4Balla GYHKUMS, TaKa 1 TEKYLL MOHUTOPHUHT.

TexkyuwmsaT MOHUTOPUHI' Ce CBCTOM B OLEHSBAHE [anM CHCTEMATa € MOAXOAsA BCe OLle 3a
APYKECTBOTO B YC/IOBUATA HA NPOMEHEHA CPeid, Aanu AeHCTBA KAaKTO ce OYaKea M Jaiu ce ajantupa
NEPUOIMIHO KbM MpPOMEHEHHTE ycenoBus. OueHABAHETO Ha M30paHu 061AaCTH, M3BBPLIBAHO B TO3M
KOHTEKCT KaTo OTroBOPHOCT Ha Ynpasutenuus cwver/YC/ ce cboOpassBa ¢ NPUOPUTETHTE HA
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APYKCCTBOTO. OUEHSIBAHETO CBLULO € ChpazmMepHoO ¢ XapaxkTepUCTHKHTE Ha HPY}I{GCTBO'[‘O K BJIHWAHHETO
Ha HRGHTH(‘)H[IH[‘)&HHTC PHCKOBE.

yt]paBHTEJ’IHHS{ CBbBET MNpeAoCTaBid HA OAWTHHA KOMHWTCT HHd}(}pMﬁLU'iS[ OTHOCHO OCHOBHHUTE
XapaKTCpUCTHKH H 0COOGHOCTH Ha cUcTEMaTa M OTHOCHO KITIOHOBH BBIPOCH, BKIIHOYHUTECIHO OTHOCHO
YCTAHOBEHHUTE OCHOBHHU MHLIMACHTH W CbOTBETHO MPUETUTE HJIM NPHI0KEHH KOPCKTHBHH NEeHCTBUA.

KouTpoana cpeaa

KonTtposnnara cpeia BKtouBa GpyHKUHUTE 3a 00LL0 YNpaBieHHe U PLKOBOIHUTE TAKUBA, KAKTO U
OTHOLIEHHETO, HWH(OPMHUpAHOCTTA M JeWcTBMATA HAa YNPaBUTEJIHUTE OPraHu, OTFOBOPHU 3a
VIPABACHUETO B ILKPOK CMUCHIT M OTTOBOPHOTO YNPaBieHHe Mo OTHOLICHHE HA BbTPELIHUA KOHTPOJI.

. AHTaKHMEHT 32 KOMIETEHTHOCT. YIPaBuTe/HUTE OPraHk Ha JPYKECTBOTO, OAMTHMS
KOMUTET W JIMIATa aHraKUpaHd ¢ npoueca Ha BLTPELIEH KOHTOPOJ W YMNpaBieHUE Ha pPHUCKa
NpUTERABAT HEOOXOAMMHTE TIO3HAHMUA M YMEHHS 33 M3MBbJIHEHHE HA 3aa4MTe, KOMTO M3HCKBA fpoLeca,
KOMTO ONpeieNaT JIbAKHOCTHATA XapakTeprueTHKa Ha aaaeHo auue. YC U U3ITbIHUTEIHUAT JUPEKTOP
Ha APYXKECTBOTO CJIEJAT 3a HUBATA HA KOMIETEHTHOCT 3a KOHKPETHH pabOTHU MecTa U HAUMHUTE, MO
KOWTO T€3W HUBA CE NPEBPBILAT B H3MCKBAHW PEKBU3MTH 33 YMEHUS M NO3HAHKS.

. YyacTue Ha JauuaTa, HATOBapeHu ¢ 00O ynpas/ieHne. Cb3HAHUETO 32 KOHTPOI B
APYKECTBOTO C€ BJIMAE B 3HAUUTE/IHA CTENEH OT JWlaTa, HaToBapeHH ¢ obLLLO yrnpaB/ieHhe, a MMEHHO OT
yjJeHOBETE Ha YNpaBUTENHUS CbBET Ha JpyskecTBoTO. OTroBopHOocTUTE Ha wieHosete Ha YC ca
ypelleHd B YeTaBa ¥ JOroBopuTe 3a ynpasieHue. Honbnuutenno YC e HaTOBapeH W ¢ HAA30p BLPXY
MPOEKTUPAHETO Ha Mojiena U ePeKTHBHOTO (PyHKLMOHMpaHEe Ha MPOLELYPUTE 3a MpeaynpekaeHue u
MPOLIECH 3a fperne/l Ha eeKTUBHOCTTA Ha BLTPEIIHUA KOHTPOJ Ha IPYIKECTBOTO.

. ®ujocopus H onepaTHBEH CTHI HA PbKOBOACTBOTO. Dunocopuara u onepaTuBHUAT
CTU HA PBLKOBOACTBOTO OOXBalAT LIMPOKa rama Xapakrepuctuiu. Harnacure va YC u HeroBure
JAEHCTBUSI BHE Bpb3Ka ¢ (PMHAHCOBOTO OTYMTAHE Ce MPOABAT 4pe3 KOHCEPBATUBHUA H300p M3MENIy
HAIUYHHTE aNTEPHATUBHU CHETOBOAHU NMPUHLMIH.

° OpraHu3anmonHa CTPYKTYpa. YCTaHOBABAHETO HA MOAXO/fllA OpraHu3allMoHHA
CTPYKTYpa BK/IOYBA B3€MaHE Moj BHUMaHUE HA OCHOBHMTE 00/1aCTH HAa NPaBOMOLUUS H OTIOBOPHOCTH
M TNOAXOJAIIMTE HepapXW4HM HMBA HA OTHETHOCT M AoknaaBaHe. YC mpeleHsBa YMECTHOCTTa Ha
OpraHu3allMOHHATa CTPYKTYpa Ha JPYKECTBOTO, KaTto choOpassBa TasM CTPYKTypa € pasMmepa M
Xapakrepa Ha 1eHHOCTHUTE Ha APYHKECTBOTO.

L Bb3aarane na MpaBoMoOLIHs H OTIrOBOPHOCTH. l'[pﬂ Bb3JIaraHeToO Ha MpapoMouiHa u
OTrOBOPHOCTH Ha OCTaHaJIWTE CHYMKHUTENW B JAPYAKECTBOTO C€ OTUWATAT, MPHIOKHUMHUTE 3a CEeKTopa
Ou3Hec MPAKTHKH, NO3HAHWA U OMUT HA CNYHKUTEIAUTE U HAJIMYHHUTE B JPYIKECTBOTO peECYpPCH.

. [loanTnka W npakTHKa, CBbLP3aHM ¢ 4YOBeWIKHTe pecypcn. [loanTukara u
NpaKTHKaTa, CBbP3aHH C YOBELIKWTE pECYPCH, YECTO MOKa3BaT BaXHM BbIIPOCH BbB BPb3Ka ChC
CB3HAHHETO 3a KOHTPOJ Ha Apy:kecTBoTO. [1pu nonbopa na nepconan YC U M3NBAHUTEIHUAT JUPEKTOP
ce Qoxycupar BbpXy 00pa3oBaTenHus UEH3, NPEAUILEH NPOPECHOHAIEH ONUT. MUHAIM NOCTHKEHUS U
JIOKa3aTesICTBa 3a MOYTEHOCT W €THYHO NoBejieHue. 10 To3M HaYMH ce u3pa3sBa U aHraKUPAHOCTTA Ha
APYKECTBOTO /18 HA3HAYaBa KOMNETEHTHHU W HAJCHAHN CIYIKHTEIN.

IIpouec 3a onenka Ha puckoBete Ha [IpyxecTBoTo

[IpouecsT Ha oleHKa Ha pucka ot cTpana Ha YC npeacrasissa 6as3arta 3a HAUWHA, N0 KOKTO TOiA
Ofpeesis PUCKOBETE, KOMTO cliedBa Aa Objar ynpapasiBaHu.

YC naentuduumpa cieHUTE BUAOBE PUCK, OTHOCMMH KbM JIpyKeCcTBOTO ¥ HeropaTa AeiHOCT:
001K (CHCTEMATUYHIU) U CrieunUUHK (HECHCTEMATHYHH) PHCKOBE.
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CHMCTEMATHUHNTC PUCKOBE €A CBBP3aHH ¢ MAKpOCpenaTa, B KOATO APYKECTBOTO (hyHKIMOHMPA,
nopajau KOeTo B MOBEYCTO C/yHau ChLIMTE HE MO/IEKAT HA YNPABICHUE OT CTPaHa Ha PHKOBO/HUS
eKu.

HecucTemaTHuHi PUCKOBE Ca MPIKO OTHOCHMMM KbM AeiHocTTa Ha JIpyecTBoTO. 3a TAXHOTO
MHHUMH3UPAHE CC Pa3zuyuTa Ha NOBULIABAHE €(EKTHBHOCTTA OT BBLTPEUIHO-QUPMEHOTO NIAHUPAHE W
MPOrHO3UPAHE, KOCTO OCHIYpsiBa Bb3MOKHOCTM 3a MNpPEOoNABAHE HA CBCHTYAIHH HCTATHBHH
MOCAEANIM OT HACTBIUIIO PUCKOBO CHOUTHE.

Bcekd OT pHCKOBeTe, CRBP3aHW C Abp/KaBaTta — MOAMTHYECKH, HKOHOMMYECKH, KPEOUTEH,
UH(IALMOHEH, BallyTeéH — WMa CaMOCTOATENHO 3HaueHWe, HO O0OLOTO UM pasriexiaHe W
B3aUMOJICHCTRMETO MEK1Y TAX ((opMupar uUAA0CTHA nNpejacTaBa 3a OCHOBHUTE WKOHOMMYECKH
nokKasaTenM, naszapHUTE YCIOBMs, KOHKYPEHTHMUTE YCJIOBHUA B CTpaHaTa, B KOSATO CBOTBETHOTO
APYKECTBO OCHUIECTBSABA CBOATA AEHHOCT.

[ToapobHO onucanue Ha pUCKOBeTe, XapakTepHH 3a AedHocTTa Ha "Cunepron Xoaauur" AJl e
npeacrapeHo B pazaen "OCHOBHHM PUCKOBE, ITPEJ] KOUTO E U3ITPABEHO JIPYXKECTBOTO".

HH(‘)OpMﬂuHOHHa CHCTEMA M CBBLP3aHHTE € Hes OH3HecC npouecH, CbUIECTBEHH 3a q)HHaIICOB()TO
OTYHUTAHE H KOMYHHKaUIHATA

I/IHCbOpMaL[HOHHaTa CHCTEMA, CBHLIECTBCHa 3a UENMUTE Ha (bHHaHCOBOTO OTYHTAHE, KOATO
BKJIKOUBA CHETOBOAHATa CUCTEMA, C€ ChLCTOM OT npouciaypd M JOKYMCHTAUHWA, pElSp&GOT’GHH H
YCTAHOBCHH C L)

1 HHHLUHHWPAaHE, OTpa3faBaHe, 06pa60’r1{a KW OTYUTAHEC Ha CIAC/IKH MW olepauldud Ha
APYHECTBOTO (KEU(TO W cHLOUTHA U )’CJ’IOBHH) W NDOAABPHKAHEC Ha OTYETHOCT 3a CBBLP3aHHUTE aKTHBH,
MNacHeW U COOCTBEH KanuTasn:

2, paspeliaBaHe Ha npoGiemu ¢ HernpaBuiHa 0o0paboTKa Ha CJAEMAKM W Onepaluu, Kato
HanpuMmep, aBTOMaTU3MpaHu QaiioBe 3a HEYTOYHEHM MO3MUMM Ha uH(oOpmalus W npouesypH.
CJIeIBAHH 3a CBOEBPEMEHHO KOpPErupaHe Ha 3a1bpyKaHUTE HEYTOUHEHH NMO3ULIUK;

3. 00paboTka ¥ OTYMTAHE Ha C/lydau Ha 3a00MKaliiHe Ha CUCTEMUTE MJIM NPEOONABAHE Ha
KOHTPOJIMTE; NPEXBLPIAHE HA HHPOPMaLKATa OT cHcTeMUTE 3a 00paboTKa Ha CAC/NKUTE M ONepaLMUTe
B r1apHaTa KHUTa;

4. oOxBallaHe Ha MHEI)O[)MBUHFI., ChLICCTBCHA 34 q_]HHaHCOBOTO OTYUTAHE HA CHLOMUTHH M
YCIOBHA, pPasziudHM OT CHOEJIKW W Ol¢palliy, Kato HanpuMep daMOpTH3dlMA Ha MaTepualiHu H
HEMATEPHAIHH aKTHBH W NPOMCHH B C"bﬁnpaemoc"rra Ha B3EMaHHATA. H

5 rapaHTupaHe, 4e M3MCKBaHaTa 3a OMNOBECTABAHE OT NpuiokKumaTa oflia pamka 3a
(unancoso orumrtane uHdopmauus e cwvbpana, orpaseHa, o0paborteHa, 00o00lleHa u, ue Td €
MOAXOAALLO OTYETEHA BbB (DUHAHCOBMS OTUET.

KomyHMKauuaTa OT CTpaHa Ha APYKECTBOTO HA POJUTE M OTFOBOPHOCTHTE BbB (PMHAHCOBOTO
OTYMTAHE M Ha BAXKHWU BBIPOCH, CBLP3aHW C Hesl, BKJIKOYBA OCHIYpABaHETO Ha pasbupane 3a
MHIAMBUIYAJTHUTE POJIM M OTFOBOPHOCTH, CBBP3aHW C BbTPELIHWS KOHTPOJI BbPXY Hes. Ts BK/IO4Ba
TaKUBA BBIPOCH KATO HAlpUMEp CTEMEHTa. B KOATO CYETOBOAHHMSA €KUM pasbupa no KakbB Ha4uH
AeHHOCTHTE MYy B MH(pOpMaLMOHHATA cucTeMa 3a (PMHAHCOBO OTHMTAHE, ca CBbP3aHW ¢ paborarta Ha
APYTH IMLA U CPEACTRATA 3a JOKIaABaHe HA M3KIFOUEHHUATA.

KomyHuKauuaTa ce OChLIECTBABA Bb3 OCHOBA Ha pa3paboTeHH MpaBuna 3a (PMHAHCOBO
otyutaHe. OTKPUTHTE KaHaIW 3a KOMYHUKALMS [OMArar 3a rapaHTHpaHe, 4e M3KJIIOUEHHATA Ce
AOKJIa[1BaT U 3a TAX Ce NpeanpuemMar JeicTeus.

Texymo nadiaroaeHue Ha KOHTPOJUTE

Tekywioro HabnoieHHe Ha KOHTPOIIUTE € NPOLIEC 3a OLEHKA Ha e()eKTUBHOCTTA Ha PE3Y/ITATHTE
OT (QYHKLUMOHMPAHETO Ha BLTPEIIHUS KOHTPOJI BbB BpemeTo. To BK/IIOUBA CBOSBPEMEHHA OLCHKA HA
eeKTMBHOCTTA Ha KOHTPOJMTE M TPEANPUEMaHe Ha HEOOXOAMMUTE O3/1paBHTENHH JelCTBUS.
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YpaBUTeHUAT CBHBET M3BLPLIBA TEKYIO HaOMOAEHHWE HA KOHTPOIMTE Hpe3 TeKYUIH JeHHOCTH,
OT/Je/IHHM OLCHKHU MM KOMOUHaUMs oT apete. TeKyluTe AedHOCTH no HabaioeHHe YecTo ca BrpajieHu
B HOPMA/JHMTE [MOBTAPALWM ce NeHHOCTH Ha APYKECTBOTO M BKIKYBAT PEryliSpHHU YINPABICHCKU M
HaJI30pHH JICHHOCTH.

YIIPABJIEHHE HA JIPY KECTBOTO

JpyXKecTBOTO € ¢ ABYCTCNEHHA CUCTEMAa Ha YMPaBJICHUE CbIJIAaCHO THPrOBCKUTE paznopesdd B
Peny6nuika bwarapus. Ha obuwo cwOpanue Ha akumonepurte npopeaeno Ha 24.07.2017r. Geie B3eTo
pelueHre 3a MPOMEHH B MEPCOHaNHMA CbeTaB Ha HaazopHus CbBET Ha JPYIKECTBOTO, a MMEHHO:
ocBobojieH e I1namen Mupues boroes u 3a uned Ha HC e nsGpan Pymen Banepu [lanaiiotos.

Kom 31 nexemspu 2017 r. 8 Hansopuus cuBer yuacTsar:
beno Horausn (Ilpeacenaren)

Ceetnana Kauynosa (uneH)

Pymen [lanaiioror (uneun) ot 24.07.17r

Kbm 31 nekemppu 2017 r. 8 YOpaBUTEIHUS CHBET YHaCTBAT:
Esrenuns Cnasuesa (Ilpencenaren)

Mapun CtosHoB (4ieH u M3mbaHUTeIRH AMPEKTOp)

Backo TaneB (unen)

HHgpopmauns 3a Hapsopuus u YnpasutesieH CbBeTH ChIVIACHO U1, 247, an.2 o1 ThproBekus 3aKOH KbM
31122017 1.

Hapszopen cbBeT:

l. beao Mlorausu - Ipencenaren va Hagzopuus cwveer, M3nnarenure meceunu Bb3Harpa;KAeHus npes
2017 r.caB pasmep na 18 000 5s.

[Tputexkasa 560 420 Gpos akuun Ha [IpyxecTsoTo, npeactasassaiiu 3.05% or kanurana.

Yuactsa B opranute Ha ynpaeienue Ha: Tonnuso AJl, Ceetauna AJl, Cunepron Xotenu All, Omera
bW JIU Xonauur AJl, Burowku umoru OO/,

2. Ceerniana Kauynosa - Unen. M3nnarenute Meceunn Bh3HarpakaecHus npe3 2017 r. ca B pasmep Ha
18 000 nB.

[Ipurexasa 28 Gpos akumun Ha ApyxecTBoTO, npeactapassaiiy 0.00015%. ot kanutana.
Yuactsa B Opranute Ha ynpasienue na Illamor AJl u bankankepamuk AJl,

3. Pymen [lanaitotos - Unen. M3nnateHnTte Meceunn BbL3HArpaKACHHUS npe3 2017 r. ca B pa3mep Ha
7 928.57a8., o1 24.07.2017r no 31.12.2017r.

Yuactsa B opranuTe Ha ynpassienue Ha V]I ,3naten Jles Kanuran™ AJL

[IbanuaT pasmep Ha Bb3HarpaxkaeHusTa nonyuenn ot beao JlorausH - 3a YYacTHETO MY B OpraHuTe Ha
ynpasienue Ha .. Tonnaueo™ AJL, ..Ceetnuna" AJl u "Cunepron Xorenu"AJl, u or Ceetnana Kauynosa

3a y4acTHETO M B ynpasuTenHus opra Ha ,llamor™ AJ] u bankankepamuk AJl, € 060 B pasmep Ha
185 211 nepa.

4. [namen boroes - Ynen. Msnnatenure Meceunn Bb3HArpaNk/IeHMs npe3 2017 r. ca B pa3mep Ha
10071.43 aB, o1 01.01.2017r 0o 24.07.2017r.

Ennonuven cobeTBenuk Ha kanutana Ha ,.b KOM KOHCVYIT? EOQO/I.
YnpaBureiien cbBer:

|. Eprenns Cnasuea — [lpeacenaten. MsnnateHnTe meceunu BB3HarpaxkaeHus npesz 2017r. ca B
pasmep Ha 21 600 nB.
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MMpurexapa 41 Op. akury Ha JIpyKeCTBOTO, NPEACTABIABALLA 0.0002% oT KanuTala.

VyacTBa B OPraHWTE Ha yNpae/ieHne Ha "Jlaknpom" AL, nCratuna"AJL ,Jlpemuep Il ALL

2. Mapun CtosiHOB - M3nbaRUTENCH aupekTop. U3nnaTeHuTe MeceuHu phsnarpakaenus npes 2017r.
ca B pasmep Ha 62 345.45 8.

IMputexasa 20 916 6p. akumun Ha JIpyKecTBOTO, MpeCTaBNsBallH 0.1139% ot Kanurana.

VyacTBa B OpraHMTE Ha yNpaBieHHE Ha “Bankankepamuk” AJL, .,V iHTEPHOD Texctun™ AJL

3. Backo Taues — uneH. ManjaTteHuTe Mecettn p3HarpakacHus npes 2017 r. ca B pasMep na 21 600
NB.

[Iputexasa 55 Op. aKiuy Ha JpyKecTBOTO, MPeACcTaB/1sBaLil 0.0003% oT KanuTana.

VyacTBa B OpraHuTe Ha yNpapjicHuE Ha .Cunepron Xoteau” All u CHIL Cobeer no TYpHU3BM -
[1noBaue.

[TLAHMAT pasMep Ha Bb3HArpaKaCHUATA nonyuenu ot Mapun CTofHOB - 33 y4acTHETO MY B
yrnpaBUTENHMs OpraH Ha “bankankepamuk” AJl, MHTEpHOD Texctun AJl; ot Eprenus Cnasuesa - 33
YHACTHETO i B OPraHUTE Ha yNpaB/IcHUE na "Jlaknpom"AJlL, "TIpemuep Mn"AJl u Cnatuna AJL; u OT
Backo TaHeB — 3a y4acTHeTO MY B yIpaBUTE/IHUA OpraH Ha Cunepron Xotenu” AJl, e 001110 B pasMep
Ha 163 318 nepa.

Wsnnatennte Bo3narpakaenus wa YC u HC ca 3a cmeTKa Ha pasxoauTe.

[pe3 OT4eTHUA NEPUO] HAMA YCIIOBHU H pascpOUeH Bb3HArpakIeHUA Ha HICHOBETE na YC u HC.
Hama AB/OKMMH CYMM 33 M3MUall[aHe Ha MEHCHK Ha uienopete Ha YC u HC u 10roBopeHH
0Be3iIeTeHHA NPy MEHCHOHUPAHE WK ApyTH no00Hu.

Ha unenosere Ha YC 1 HC He ca npefocTaBaHu ONudu BbpXY akuuu Ha JIpyKecTBOTO.

Ha JIpy/kecTBOTO HE ca U3BCCTHH JIOTOBOPEHOCTH/BKITIOUUTEIHO U CIIEA NpUKIIOYBaHE Ha (pUHaHCOBATA
roaMHa/, B PE3yaTaT Ha KOMTO B Obaell nepuoi morar Ja HACTBLOAT MPOMEHU B MPUTCHKABAHMI
OTHOCHTE/ICH A4 aKLIMK MM 0BIMraluy OT HacTOALM aKUMOHEPH UK 00AMraLuOHEPH.

[lpe3 OT4eTHUS MEPUOA HAMA HACTBIMIN MPOMEHU B OCHOBHMTE TNPUHLKMHK 34 yrpaB/ieHUe Ha
"Cunepron Xonauur" AJl u Ha HETOBATd rpyna MpeinpusTHs N0 CMUCHAA  HA 3akoHa 3a
CYETOBO/CTBOTO.

KOPITOPATUBHO YIIPABJIEHHE

Cunepron Xoaauur" A/l npeacraps Kato Hepa3JeHa yacT OT HACTOAUMS NOKIaA Jexaapauus 3a
KOPNOPATHBHO YIPaB/aeHue 1o w1 100w, an.7 u 8 ot STIILIK.

B cmosta neiimoct "Cuuepron Xonmuur' AJl  ce pBbKOBOAM OT HAllMOHAJIHUTE TMPUHLUKNN  Ha
KOPHOPATUBHO yMpaBJIeHHe, NPENopLuant 3a npunarade ot HalyonaaHara KOMUCHA 110 KOprOpaTUBHO
ynpasiexne. Hapea ¢ npuHUMINTE, HOCCLH NpenopbuuTeNieH XapakTep, "Cunepron Xomauur" AJl
yCTaHOBSABA OMpe/ieieH Habop OT M3UCKBAHKA 32 KOPIOpaTHBHO YIpaBieHue, Cna3BaHeTo Ha KOWTO e
3a/[b/DKUTE/IHO 33 YNPaBUTEHMTE OPraHu, Karo 3a LeiTa JIpy)KECTBOTO € MpHeso v cmassa mno
nejaechobpasnoct Haunmonaanus Koaexe 3a KOpHopaTuBHO ynpasienne/HKKY/, ogobpen ot
3aMeCTHHK- TIpeAcefaTeNst. (ungopmayus no ui. 1001, an.8, m.1, 6."a " om 3MITTUK).

"Cuuepron Xonmunr" AJl cnasa Hauuonannus Kozeke 3a KOpNopaTHBHO yIIpaBjeHHe 1 CUuTa, "¢
eheKTHBHOTO MpujlaraHe Ha A00puTe MNpaKTHKiM 33 KOPMOPATUBHO YMPaB/IeHUE OTPUHACAT 33
NOCTHraHe Ha abirocpounute uenu Ha JpyxkecTBoTO, KaKkTO M 33 YCTAHOBSIBAHE HA MPO3pauHH H
YEeCTHH B3aMMOOTHOLIEHHS C BCUYKM 3aHHTEPECOBAHN CTPAHH.

Ilpysxectoto mpunara Kojekca na ocHopata Ha npuHLMIa “cnassai uiu obsicuaBaii”. Tlpunyuna
W3MCKBA B CITydail Ha HECTA3BAHE HA HAKOW OT MPEMOpbKUTE Ha Kojekea ja ce npeacTaBy 00sSCHEHHE
22 Topa. Cria3saiiky HauuoHanHus KOJEKC 3a KOPNopaTHBHO yNpaBicHUE "Cunepron Xonauar" Al

26



rapaHTipa OCbhbLUECTBABAHCTO HA IpaBata W 3aJib/UKEHUSITa HA OTASTHUTE YHaCTHHUH B Ilpy}KCCTBOTO,
a4 UMEHHO YI'IpaBHTeRHHH 1] Haﬂ.30pHHﬂ CBBCT, MCHUIKMBHTA, aKLIHOHEPUTE M 3aMHTCPECOBAHUTE JIMLA
H periamMeHTHpa npouciypuTe H MEXaHHM3MUTE 34 B3EMaHETO Ha KOPINopaTuBHHW pelieHuA.

OTIrOBOPHOCTHU HA PBKOBOJACTBOTO

Cropea 6bArapckoTO 3aKOHOATEIICTBO PHKOBOJCTBOTO TPSOBA j1a W3rOTBA (PMHAHCOB OTYET 3a
BCsika (pMHAHCOBA rO/IMHA, KOWTO Ja NaBa BAPHA M YECTHA NPE/ICTaBa 3a ChCTOSHUETO Ha JIpyKECTBOTO
KBbM Kpas Ha roaMHara v HeiHuTe (PUHAHCOBM pe3yaTaTd. PBLKOBOJACTBOTO € M3rOTBWIIO TOAMLLIHMS
HEKOHCOJIMAMpaH (PMHAHCOB OTYET B ChOTBeTCTBME ¢ MCDO.

PLKOBOACTBOTO MOTBBPK/ABA, 4e LUe W3rOTBM KOHCONMAMPaH (PMHAHCOB OTYET OTpa3siBalll
(puHaHCOBOTO CHCTOAHME M pesynTaTa oT jefiHocTTa Ha ['pynara na “Cuneprou Xonauur” AJL

PbKOBOACTBOTO NOTBBpAKAABA, 4He € MpUiaralo MocaeJ0BaTeHO aAeKBATHA CYETOBOAHA
MOJMTHKA M 4E MpPH M3TOTBAHETO Ha (uHaHCOBUTE OTYeTH KbM 31 aexemepu 2017 r. e cnaseH
MPUHLMMBT HA NPEANA3IMBOCTTA NPH OLUECHKATA HAa aKTUBHUTE U NPUXOJIUTE.

PBKOBOACTBOTO ChLIO TaKa MOTBBPIKIABA, Y€ CE € MPUIBLPKAI0 KbM AeHCTBAILMTE CUETOBOAHM
CTaHIapTH, KaTO GPUHAHCOBMTE OTUETH CA U3FOTBEHM HA MPUHLUINA HA JEHCTBALIOTO NPEANPHSTHE.

PbKOBOACTBOTO € OTroBOPHO 3a KOPEKTHOTO BOJEHE Ha CHETOBOIHMTE DErMCTPH, 3a
UeechoOpasHOTO CTONAHUCBAHE HA AKTMBMTE W 3a NpPEANPUEMAHETO Ha HEOOXOAMMMTE MEpKHM 3a
M30ATBAHETO M OTKPUBAHETO HA EBEHTYAHHU 3710yNOTPEOU U APYIH HEPEAHOCTH.

ChbriacHo u3McKkBaHusaTa Ha 3akoHoaTeNcTBOTO O6LI0TO chOpaHue Ha aKLMOHepUTE € U3bpano
PErucTpUpan OJAWTOP, KOWTO OCHIUECTBABA HE3ABMCHM (PUHAHCOB OAMT Ha (MHAHCOBHA OTYET HA
Hpysxectsoro. Chbio Taka OGu0TO chOpaHue Ha akuuoHepuTe ¢ M3Gpano OJNTEH KOMUTET, KOHTO
Habnto/1aBa npolecuTe Ha (GMHAHCOBO OTYUTAHE B NPEANPHUSITHETO, eheKTUBHOCTTA HA CHCTEMHUTE 3a
BBTPCILCH KOHTPOJ, NPOLECa Ha HE3aBUCHUM (PMHAHCOB OTAMT Ha (PMHAHCOBHMTE OTYETH W Mperies] Ha
HE3aBUCHUMOCTTA Ha PEFUCTPUPAHUS OANUTOP.

Ha pbKOBOACTBOTO Ha PYHKECTBOTO HE €a M3BECTHU JOrOBOPEHOCTH, B PE3Y/ITAT HA KOMTO B
ObeLy Iepuo/L MOraT 1a HACTBIIAT CHIIECTBEHH NPOMEHH B NPUTEIKABAHUS OTHOCHTENEH AAN AKIIMH OT
HaCTOALLMTE AKLMOHEPH.,

Cpeuly ApykKecTBOTO HAMA BUCALIM  ChICOHM, AAMWHUCTPATUBHU WM apOUTPaKHK
MPOH3BOICTBA, KACACLUW 3a1b/KCHUS UK B3EMAHUA B pasmep Hal-Manko 10 Ha cTo OT COBCTBEHUS My
Kanura.

HatHu 3a qupekTOopa 3a BPL3KH C MHBECTUTOPHTE:

Yonka "aneBa Heiikosa

Tenedon 3a Bpb3ka +359 2 9333510; e-mail: dvi(@synergon.bg

Anpec 3a kopecnonieHuus: 1000 Codus, ya. "Conyucka” Ne 2, er. 6

PBKOBOICTBOTO HA APYKECTBOTO CuMTA, 4e He € Hauuue Apyra MHPOpPMALKs, KOATO 1a He e
MyOIMUHO OMOBECTEHA OT JIPY/KECTBOTO M KOATO O1 GH/la BakHa 33 AKLUMOHEPHTE W MHBECTUTOPHTE NPH
B3EMaHETO Ha ODOCHOBAHO HHBECTHTOPCKO PELLICHHE.

[To Hapexnane Ha Ynpasureinus cher:
Mapun Crosios
Usnbanurenen aupexrop
Cuneprod Xonauur AJ]
Codus, 23 mapr 2018 1.
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