»CUHEPI'OH XOJIAUHI™” Al

I'OAUIIEH KOHCOJIUANPAH

JOKJIAJL 3A TIEMHOCTTA

31 JEKEMBPHU 2017 r.



Ynpaputennus cwBer/ PnkoBoacTBOTO/ Ha "Cunepron Xonmuur" AJl, Ha ocCHOBaHHe
pasnopeadure Ha wi. 39 o1 3aKoHa 3a CUeTOBOACTBOTO (B cupa ot 01.01.2016 r.), un.100n, an.7 ot
SIIUK u npunoxenne NelO, xbm un. 32, an. 1, 1. 2 or Hapenba Ne 2 ot 17.09.2003 r. 3a
MPOCMEKTHUTE NPH NYONUYHO Npejsarate W 101ycKaHe 10 ThProBUS Ha peryupaH nasap Ha UeHHU
KHWKA W 33 pasKpHBAHETO Ha WMHDOPMAIMA M3TOTBM HACTOSIMAT KOHCOMMAMpAH NOKTan 3a
AeiiHoctra Ha ['pymata npes 2017 r. /Jloknana/. lopuiunus KOHCONUUpaH (DUHAHCOB OTYET e
QAMTHPAH OT AMIVIOMMPAaH €KCICPT CueTOBOAMTEN - peructpupan oamtop [lapuika Wimesa
HUrnarosa - aunnoma Ne 0377 uznaaena ot U JIEC,

JoxnaabT  npeicTaBs KOMEHTap M aHaiu3 Ha OCHOBHM (pMHaHCOBM M HeHHaHCOBH
MOKA3aTC/IH 3a PE3YNTATUTE Ha Ipynarta UMallly OTHOLICHHUE KbM CTONAHCKATA 1 ASHHOCT.

JloknansT enabpixa obeKTHREH nperiel, KOHTo MpeacTaBa BAPHO M YECTHO Pa3BUTHETO M
pesyiTaTute oT AelHocTTa Ha I'pynarta, KakTo W HErOBOTO ChCTOSHHME, 3aEAHO C OMUCAHHE Ha
OCHOBHUTE PUCKOBE, NPe/I KOUTO TO € U3TPaBeHo.

[lpunoxena Kato OTAeNeH JOKYMEHT KbM HACTOSIUMA JOKIAl e AeKNlapauus 3a
KOpriopaTHBHO yripasieHue Ha "Cutepron Xoaauur" AJl cbraacHo pasnopeadure Ha un. 100H, .
8 ot 3IILIK.

HMugopmauus otHocHo HacTbiuaute ripes 2017 r. 06CTOSTENCTBA, KOUTO PBLKOBOJICTBOTO Ha
CunTa, 4Ye Ouxa MOMM Aa GbAAaT OT 3HAYEHHE 3a 3aMHTEpPECOBaHWTE [HLA, © nyoauuHo
onosecTaBaHa 10 Komucua 3a GuHAHCOB HAam30p M OGLIECTBEHOCTTA B CpOKOBETE M 110 peaa,
MPCABMACHU 3a pasKpuBaHe Ha peryiupana uHOpMaLmus OT ApYKeCTBa, MONajally B o6XBaTa Ha
pasnopeadure na 3ITTLK.

ONUCAHUE HA JEMHOCTTA
Perucrpanust u npeamer Ha aeiinocr

HpyxecTBoTO-Malika € perucTpupano s PenyGanka bwarapus W e BnmcaHo B AreHums no
BOMCBaHuATa — Tbproseku peruetsp ¢ EMK 121228499, OcHoBuaTa MY AeHHOCT BKJIOURA;

® npuaoOuBaHe, yrnpapieHue, oueHKka 1 npoaaxta Ha yuacTus B Obarapeku u yyxaecTpaniu
Jpy/KecTra;

® NpHioOuBaHe, OLeHKa W NPoAakGa Ha NAaTEHTH, OTCTBIBAHE HA TMLIEH3M 32 H3MON3BAHE HA
MIATEHTH Ha ApYIKECTBATA, B KOUTO XOIMHIOBOTO [APY/KECTBO Y4aCTRA;

¢ (uHaHCHpaHe Ha IPYKECTBATa, B KOWTO XOJAAMHIOBOTO JIPYKECTBO yUacTsa;

® Jpyra TbproBcka AeHHOCT, He3aOpaHeHa Che 3aKOH.,

INPELJIEJL HA JEMHOCTTA

Perucrpupanust kanuran na JIpymectsoro - Maiika Kb 31.12.2017 r. e B pasmep Ha 18 358 849
JeBa.

Kanuranst wa apysecrsoro e wsnsano BHECCH, aKUMHMTE Ca MOMMEHHH, OE3HAIMYHU C NPaBO Ha
Fac, IMBUACHT M IMKBMAALUHOHCH /151, ChPa3sMEpHH C HOMMHAIHATA CTOHHOCT U ¢a ¢ HOMMHAaJIHA
cToiiHocT | 1B, Besika enna.

Akunute Ha "Cunepron xoaaunr” AJl ce Thpryear Ha ..bbarapeka dongosa Gopea — Copus™ A/l
Cerment akumn Standard”. BopcosusT koj Ha emucusta axKuuu, emutTupaiu ot “CuHeprou
xonauur™ AJl e 6S7. [lpe3 usreknara roauHa Ha (onnoens nasap Gsaxa Teprysaru 871 686 op.
aKuumm, cnpamo 1 272 905 6pos 3a 2016r., Cpeano-nipeternenara ueHa Ha akums MpH ThProBusTa
Ha akukuTe Ha Xonauura npes 2017 r. e 1.267 ne. va akuust (2016 r.- 1.125 aB.). Benpeku
MPOMEHIMBOCTTA Ha (DMHAHCOBUTE Na3apy, PHKOBOACTBOTO Ha JApysKecTBOTO O4aksa npes 2018 r.
obema Ha Thproeusta Ha dongosara bopca ¢ akuMu Ha ApYKeCTBOTO fa HAABMLLIM HUBATA OT
MPeaxo/HaTa rojuHa.

[pe3 2017 r. [IpysxecteoTo-Maiika He ¢ u31aBasio HoBa EMHCHA aKLUH,



HpyxecTBOTO-MalKa He € W3KYNnyBano o0paTtHo COOCTBEHM aKUMM, KAKTO W He € OMIo 00eKT Ha
TbProBO NPEANOKCHNE 3a 3aKyIyBaHe Ha akuUMK 1o peaa Ha ui. 149 or 3IITILK.

I'pynara npe3 2017 r. He e oCbileCTRIABANA HAYYHO W3CIEN0BATENCKA 1EHHOCT.
HpyxecTBoTO-Malika e ¢ ABycTeNeHHa cucTema Ha ynpasienne, Haa30peH CbBET CHCTOSIL ce OT
TPHMA YICHORE W YIIPABHTENEH ChbBET ChCTOAIL Ce 0T TPUMa YicHOBE KbM 31.12.2017 .

Ilpomsinata B Opost Ha MpUTEKaBaHWTE aKUMKM B BUIEPHATE APYIKECTBA CE OCHLUECTBABALIE Upe3
MOKYMKO/MpoakOM Ha NaKeTH OT aKiuuu Ha CBOGOJHMA M PEryIMpaHMs 11a3ap W yuacTHe npu
yBCIMUCHHUE Ha KanuTainte uM. [1o To3n nauud kum 31.12.2017 r. I'pynata Ha CHHEproH XoaaMHT
AJl ce cbeTon 0T 26 ABILCPHU PYIKECTBA.

"CrHeprod Xonanur" AJl nputekara akuuu 1 AA10Be NpAko B 21 AbLUIEPHM APYIKECTBA M HENPSKO
B 5 ABLIEPHU APYKeCTBa .

Kom 31 aexemepu 2017 r. I'pynata Ha Cunepron Xoaauur AJl ce ¢ChCTOM OT ClieIHUTE Apy/KecTBa:

JApyxecTBo Axunonepen kanurai I[lpouenTno yuacrue
kbMm 31.12.2017r. kbMm 31.12.2017r.
B XWI.JIB

MaxopuTapHo yuacrue
Tonnuso AJ] 5417 73.42
[Terbp Kapamunues AJ] 3310 08.38
Cunepron Xorenu AJL 24 164 99.98
Ceetnuna AJl 442 85.52
Jlaknpom AJ] 4912 99.20
Lamor AT 417 93.63
Cnaruna AJ] 988 95.41
[letpomen 1 OO/] 2 700 99.00
[Tpemuep I1n AJ] 2054 99.38
bankankepamuk AJl 8 545 99.97
Cunepron Tpancnopr EOOJI 1920 100
Torsmeo Naz EOO/] 603 100
En I[lu Maz EOOJ1 B nukBUaaums 505 100
Cunepron Ietponeym OO/1 | 464 24.89
Butan ['a3 EOO/] 765 100
Enepmoku Jlenra EOOJ] 10 380 100
Codwus Excrio EOOJT 21274 100
Puteiin Unxenepunr OOJ] 5 96
Cunepron Enepmxu EOOJ] 500 100
benunnckn munepanun 6anu EOO]] 798 100
Ipemuep [Mneren EOOJT I 506 100
Cunepron  [lerponeym  OOJl  upes I 464 73.42
Tonnueo AJ]
Untepuop Tekerun AJl upes [lersp 680 94.29
Kapamunues AJ]
Tonaueo 501 OOO Mocksa upes 1 73.42
Tonnueo AJL
Cunepron Uue EOO]] upes Cunepron 50 100
Exepaxu EOOJ]
Espona Pesopt EOO/[ upes Cunepron 5 99.98
Xorenu Al

Ocgen ToBa CuHepron Xoaauur AJl NMPUTEKABA MPAKO aKUMKU B | acOUMUPaHO U 2 ¢ MAJLUHCTBEHO
ydacTve [pysKecTsa.



Jpyxecrso AKUHOHEPEH KANKTAN B IIpouenTHo yuacrue

XML JIeBa
3HAUNTENHO yuacTHe
Xeses kum AJ] 166 34.00%
Apyxecrno AKIHOHEPECH KANHTAI B [Mpouentno yuactue
XML JieBa
Munopurapno yuacrtue
[Tanaitor Bonos AJ] 163 4.11%
Ennpom AJ] 4 264 0.07%

Ocsen as10Be B abluepnu Apyxectea Cunepron Xoaauur AJl npsko u Upe3 ABILUEPHUTE CH
ApPYIKECTBa NpUTEIKAaBa AAMOBE W B JAPYrd ApykecTBa. Te Ca OMNOBECTEHU BbLB KOHCOIMAMpPaHHUS
(buHaHCOB OTHET B npuaoKeHksa 7 U §.

Kem 31.12.2017 r. orpaciosa CTPYKTYpa Ha I'pynarta BK/IHOYMTENHO ¢ AAHHM M MOKA3aTeNH OT
UHIAMBUAYANHUS (PHHAHCOB OT4eT Ha “CuHepron Xoaaunr” All e caeanara:

OTPACJIOBA CTYKTYPA HA I'PYIIATA HA CUHEPTOH XOJ AUHT

| 7z 1

Otrpacian Yo Yo OT HETHHTE NPHXOIH
OT COOCTBEHNS] | OT AKTHBHTE HA OT nmpojaxtu Ha
Kanurai I'pynara | I'pynara

| Tbprosus u ycayru 35.69 47.73 89.05
Typuzbsm 20.37 19.04 4.63
XHUMHYECKa NPOMULLIICHOCT 2.71 1.96 1.50
[TpousoacTso Ha ctpoutentu | 1.85 1.38 0.19
Marepuanu
Ocserurentu tena 2.94 2.13 0.23
XpaHuTeHo-BKyCcoBa 0.46 1.13 1.45
MPOMUILINIEHOCT
[IpousBoacTso Ha meGenu [ 0.20 0.57 0.40
VYnpasicHue u puHaHcoBa ' 35.78 26.06 2.35
OeHHOCT _

| 100% 100% . 100%

[lpes 2017 r. we e wacruouia pOMsAHA B OTpaciosata CTpyktypa na [pymara. Ipynata
MPOAbIKABA 1@ OCBLIECTBSBA JIeHHOCTH B OTpacin TLPTrOBUA, TYPU3bM, XHMHMUECKa,
CCKTPOTEXHUYECKA,  XPAHWTENHO-BKYCOBA  NPOMMILICHOCT, MpOU3BOACTBO  Ha  mebenu,
TPOM3BOACTBO Ha CTPOUTE/IHH MATEPHATN H CTOKH 3a OUTA.

Ha Oasza nputexasauum aktueu ot NPCANPUATHETO-MAlKA M OT HErOBUTE AbLIEPHM APYIKECTBA
TPYMNHpaHH MO OTPAC/IK Ce U3UUCABA OTPACIOBATA CTPYKTYPa, KOATO € NMpe/icTaBeHa B AnarpamMmmre
Ha cjle/iBallaTa CTpaHmuLa.

Tesu qunarpamu onarsenspar orpacnosara CTPYKTYpa KaTo Ce B3eMaT NpejBU camo MoKasaTeilu oT
(mHancoBuTe oTUETH Ha ABIIEPHUTE APYIKECTBA, M CC UBKIHOHAT MOKA3aTeNUTe OT UHMBUAYANHUA
(pHaHCOB OTYET Ha NpeAnpUITHETO-MalKa.




OTPACJIOBA CTPYKTYPA CAMO C HNOKA3BATEJIMTE HA ABIIEPHUTE
APYKECTBA

OTPACJIOBA CTPYKTYPA HATPYIIATA 3A 2016 roauHa

_ 1.77%
2.06% e I 6775

% Teprosus v ycayr - 64.45%

u Typusvm - 25,31%

< Mpoussoncrao Ha QCBETUTENHM namnu - 2 85%

b Xutmmvecka MPOMULALHOCT - 2,76%

“ Npoussoacrso ua CTPOUTENHU MmaTepuansy - 2.06%
Xpa5HMTenHo-ea<yc:_os-a apoMuwnesoct - 1.77%

~ Mpoussoncreo Ha mebeny - 0.77%

B54.45%
OTPACJIOBA CTPYKTYPA HATPYIIATA 3A 2017 rojHna

. 1.48%
1.80%_ _0.76%

2.56%_. ‘ * / “ Twprosuanycayru - 65. 71%

| “ Typnssm-24,91%

“ NponzsoacTeo Ha OCBeTUTeNHM Namnu - 2,78%

4 Xummsecka ApoMuwneHocr - 2,56%
x@-ﬂponaso,qcrso HacTpouTenHu MaTepuanu-1,80%
- XpaHuTenHo-sKkycosa PoMuUWNeHoeT - 1,.48%

~ MpounssoacTso Ha meBeny -0.76%

65.71%

OrHocutennus asn na 3ACTHTE aKTUBM N0 OTpacu He ce poMeHs,



CTpyKTypa HAa aKUHOHEPHHUS KATIHTAJ

ARNuOHEpuU Jsii0B0 bpoii Homunanna
y4yacrtue AKIHH cTolHOCT

(XWJ1.J1B.)

Owmera bu In Xonauur AJ] 41.93 % 7698 267 7 698
Epact EOOJ] 8.05 % 1477 543 1 478
Hpyru opuardecky 1 pU3nUEcKH ania 50.02 % 9 183 039 9183
100% 18 358 849 18 359

HmyecTBeno ebeTosinge Ha rpynara

3a ocwulecTBaBane Ha aeitHocTTa cu 2017 r. I'pynara MpHTEKaBa aKTueu odLo B pamep Ha 370
886x.118 (2016 r. 374 238 x.nB). B cpasrenue ¢ NpeAXOJIHIS NMEPHO, aKTHBUTE HaMangear ¢ 3352
X.JIB.

OCHOBHATA 4acT OT W3MEHEHHSATA CE ABLIIKAT HA NPOMCHUTE B HCTEKYLLIMTE aKTUBH MPEICTABEHU B
caeasatara tTabnuua.

A.Herexyumn aktusn 2017 r. 2016 . Himenenne

L. UMoTH, Maunnm, chopbkenns 1 0dopyasane xua. Jlesa xua. Jlepa XHJI. JIeBa
I.3emu (Tepenn) 108 850 109 474 -624
2. Crpanu U KOHCTPYKLIMM 91 038 90 835 203
3.Mawunu u obopynsane 4710 6 030 -1 320
4. Chopbikenus 28 343 28 491 -148
5. TpancrnoptHu cpeacrsa 10 347 8 026 2 321
6. CronaHcku UHBeHTap 1298 1 444 -146
7. Pasxonu 3a npunoGusade 1 AMKBuaauns Ha JIMA 2025 2364 -339
8. llpyru 298 363 -65
Obuto 3a rpyna I: 246 909 | 247 027 -118
1. UuBecTHUHOHHN NMOTH 40 327 44 117 -3 790
I11. HemaTepnainu aktusn

|.IpaBa Bbpxy cobereeHocT 163 186 -23
2. porpamuu npoayxTy 96 79 17
3. Hpyru 74 84 -10
O6wo 3a rpyna 111: ' ' ' 333 349 -16
IV.®unancosn aktusu—MuBecTHunm B 1.4, ; 792 1552 -760
1. Acoumupanu npeanpuaTus 753 1 507 -754
2. CbBMECTHU NpeanpusaTis _ - - -
3. Jlpyru npeanpusitus ' 39| 45 -6
V.Twuprosexkn n apyru B3emanus 225 1113 -888
VI. AKTHBH 10 0TCPOYEHH NAHBUM 2043 1 353 690
OBILO 3A PA3EJT A 290 629 295511 -4 882

Herekywmre aktueu namanspar ¢ 4 882x.a8. To e BCJICACTBUE Ha HaMajleHWE Ha: MMOTHTE,
MAIIMHATE W chopbikennaTa (MMC) ¢ 118 X.aB., uuBecTHUMY B acoLMMpani U JIPYTH NpeanpUATHA
¢ 760 X., HemartepuaiHnUTe aKTHBU ¢ 16 Xui. Jesa. TbPIrOBCKUTE W OAPYrd B3emaHusa ¢ 888 x.ie.
MMoTuTe, MalIMHUTE W CHOPBKEHUITA HAMANABAT B pesyaTat ot npojaaxdara Ha HepeHTaOUIHU
MMOTH- CKlal0BH Gasu, HaTONYHKTOBE W ThProBeku oO6ekTH. Haii- ronsM oTHOCHTEeH Jsn B
HETEKylWIMTE akTHBMTE Ha [pynara umar semute — 37%, crpaaure — 31% u UHBECTHLIHOHHUTE
UMOTH — 14%. 3a 2016 r. cLOTBETHO 3eMuTE ca 29%. crpaaute — 24% 1 MHBECTHLIMOHHUTE UMOTH —
12%.

Hamanean ca uupsectuumonnute umotn ¢ 3 790 «x. JICBA M MHBECTHLMHUTE B acOLMUpPaHu
npeanpuaTHs ¢ 754 xun. nesa — Pama Merponeym TOO Kazaxcran,



Texywure aktueu ce ysenuuarar ¢ | 530 x.ig. B cpaBnenue ¢ 2016 .

b. Texymwm aktnsn 2017 r 2016 r Usmenenne
I. MaTepnajnu 3anacu

I. Matepuasny ) 8 203 8 642 -439
2. Tpoaykuns I 446 | 686 -240
3. Ctoku 40 509 36 687 3822
4. Hesaptplieno nponseoncrao - 1267 284 -17
5. Hpyru 9 0 9
O6u10 3a rpyna I: 50 434 47 299 3135
1. THproBekH U APYri B3eManus

|.B3emanus o1 cebp3any npeanpustis 590 81| 509
2. B3eMaHHS OT K/IMEHTH U 10CTABYHILN 18 002 14 300 3702
3. lNpenocraBenn aBaHcu 1 834 | 3 855 -2 021
4. CbnebHu u NpUCHISHH B3eMaHHs 1031 1 859 -828
5. Janbly 33 BL3CTAHOBSBAHE 177 258 -81
6. Ipyru B3emMaHus 1 NpeanjiaTenn pasxoau 1520 2012 -492
O6wio 3a rpyna I1: ' 23154 22 365 789
1. ®unaHCOBH AKTHBY AbPKAHN 32 THPryBaHe 5 5 -
IV. NMapuuun cpeacrsa u napnunn exsusasentn

I. Tlapuunu cpeacrsa s Gpoii 1120 796 324
2. Mapuunu cpeacTsa B 6€3¢POUHN AETO3NTH 5544 8 262 2718
O6uo 3a rpyna IV: 6 664 9 058 -2 394
OBIIO 3A PA3JIEN B 80 257 78 727 1530
OBIIO AKTUBH 370 886 374238 -3352]

~

Yeenuuasar ce MaTepHanHuTe 3anacH ¢ 3

I35 X.uiB.. Hamanenn ca marepuanute ¢ 439 x.np..

MpOAyKUMsATa ¢ 240 X.JIB., HE3aBLPIIEHOTO MPOM3BOACTEO ¢ 17 XuJ. /1B, HO Ca YBE/IMYEHU CTOKHTE C
3 822 xun. nesa. Hamane/m ca HaIMYHOCTHTE Ha ra3 W Ha CTOKH 3a OTOM/IeHUE. THbProBCKUTE M ApyTH
B3EMaHus ce ysenuuasar ¢ 789 x.as. Hamanssar: gsemanusita ot npegocrapenu apascn ¢ 2 021 X.JIB,
JIAHBLKTE 33 Bb3CTaHOBABaHe ¢ 81 xun. nesa, apyru
B3EMaHUA U NpeaniaTeHn pasxoau ¢ 492 x.ns. VBeauueHu ca: B3eMaHusTa or CBBbP3aHU MPEANPUSTHS C
509 X. 1B M B3EMaHUATA OT KJIMEHTH U AOCTABYML ¢ 3 702 X.J1B.

CbACOHHTE M NMPUCHIACHN B3eMaHns ¢ 828 X.1B..

[Tapuunnre cpencrsa B kpas Ha 2017 r. ca ¢ 2 394 x_s. no-manko ¢ cpapHenue ¢ 2016 r. B

HaMallsBaHe Ha HATHYHMK MApUYHH CpeacTea B GeSCPO‘[HH ACHO3KUTH.

Kanuranosa crpykrypa u sagbikenns na I'pynara

ﬂpe3 OTHETHATa IroJIMHaTa HE ca W3/1aBaHd HOBM AKLMH U HE €

KanuTaja Ha npeanpuaTHeTo maika.

[Ipemuiinnute pesepsu M 3akoHoBuTE pesepBu ca 0e3 H3MEHeHMe.
fOCAeABAlM OLEHKH HAa akTMBUTE B pasmep Ha 583 X

JENCTBUE

HaCTbMKWIa NpoMsaHa B perucTpupanms

M3menenuata B pesepea ot
JIB CC IBIIKM HA HM3BBLPLUCHHTE OLEHKH Ha

HETCKYUIMTE aKTHBH Bb3JTOKHW Ha HE3aBHMCHUMUK JTHUEH3HPAHK OLEHHUTENTH U NMPHETH OT PLKOBOJCTBATA.



Kanutanosa crpykrypa Ha ['pynata u 3aabaxennara i kom 31.12.2017 roji. ca KakTo cie/pa ;

A.CoberBen KanuTan ' 2017 r ] 2016 r | Himenenne
1.OchoBen kanuradn XHJL J1eBa XHJ. 1eBa XHJL JeBa
l.Akunonepen(ocHoren) kanuran 18 359 18 359 -
Il. Pesepen _ R
1. TIpeMuiiHy pesepBi npi eMUTHPAHE HA LEeHHN KHIKA 30283 30 283 =
2. Peseps ot nocaeasaum oleHkn Ha akTHBaN 58 650 | 58 067 | 583
3. 3aKOHOBM U ApyTH pesepeu 5232 5232 -
O6mo 3a rpyna I1: 94 165 93 582 583
I11. ®unancos pesyarar: -
1. Hepasnpenenena nevanéa 127 737 132 677 -4 940
2. Texywa neuanba/(3ary6a) (8 870) (5420) 3450
O6uo 3a rpyna I11: 118 867 127 257 -8 390
IV. Hexonrpoaupauo yuacrne 32070 33 647 -1 577
OBILO 3A PA3JIE A 263 461 272 845 - 9384
b. Hetexkywn nacusn

I. Teproseku u apyru saawiskens - - -
l. 3anbikenns koM cBBLp3aHu NpeanpusaTs 855 2755 -1 900 |
2. 3a0bIKeHUs N0 NOMYYEHU 3aeMU OT BaHKH 1 HeGaHKOBH 20 326 21216 -890
(GUHAHCOBH MHCTUTY LMK

3. ipyru 820 738 82
O6mo 3a rpyna I: 22 001 24709 -2 708
Il. ®unancupannsn - - 61 67 6 |
1. TMacusn no orepoyenn nanwbun 10 056 10 329 -273
OBIIO 3A PA3JIE] b 32118 35105 -2 987
B. Texywn nacugn o

1. BaabiskeHns N0 NonyueHm 3aemMu Kb GaHk 1 HeDaHKOBH 46 198 40 330 5 868
(unaHcoBH UHCTUTY LMK

2. Kparkocpounu 3aabiskenus B T, 1. 22 859 20 174 2 685
3aNbIKCHHA KM CBBP3AHU NPEANPUATHS o - 22 9 13
3abIACHUS KbM IOCTABYULM U KIHEHTH 14 790 12 081 2709
MOJy4YeHH aBaHcu 1 805 825 980
3a0bIKEHUA KbM NlepcoHana - I 650 1518 132
3AIBIKEHHUA KBM OCHIYPUTRIIHW NPEANPUATHS 489 434 55
NAHBYHH 3a0bIKEHHA 4103 5307 -1204
3. llpyru 6217 5759 458 |
4. Mposuzun 33 25 8
OBLIO 3A PA3JIEJ B 75 307 66 288 9019
OBLIO NMACHUBH 107 425 101 393 6032
COBCTBEH KAIIMTAJ U MACUBH | 370 886 374238 -3 3ﬁ

CwobpasHo Bogenara ot I'pynara nonuruka 3a Hamanssase u ont

MMHU3HpaHe Ha (pUHAHCOBUTE pazxoau

M OBLMA pasMep Ha NMpUBICUEHUS KANHTAN. ['pynara nponwnkasa aa noracsisa 3abkeHusTa ci no

HGaHKOBH 3dCMH B CPOK, ChI'IACHO CKIHOYEH HTE JIOTOBOPH.



DUHAHCOBH MOKA3ATE/IH
DUHAHCOBMTE MOKA3ATENM MOMArar ja c¢ aHalM3upaT NOCTUIHATHTE Pe3yITaTH OT OChLUCCTBCHATA
ACHHOCT u npeacTaBsaHeTo Ha ['pynara npes 2017 r.

1. JlakBujaHocTTa ¢ nokasaten 3a Bb3MOKHOCTTA | pynarta ja roracssa CBOMTE KPaTKOCPOYHH
3abJKCHUS, KOraTo CTaHaT H3HCKVEMH,

IMoka3zarenn [ 2017r 2016 | Wsmenenne
I. MaTepuanuu 3anacu 50434 47 299 3135
2. TeproBeku 1 Apyru B3eMaHms 22 620 21834 786
3. @MHAHCOBM aKTHBH [AbPIKAHH 3a ThPryBaHe 5 5 -
4. [Tapuynu cpecTBa U EKBUBAIEHTH 6 664 9038 -2394 |
5. TeKylw aKTHBHM ' ' 80 257 78 727 1530
6. Tekyuin nacupm 75 307 66 288 9019
Koedpuuuenr na o6ma auksuanocr (5/6) 1.07 1.19 -0.12
Koeduuuent ua 6bp3a auksuanocr 0.39 0.47 -0.08
((2+3+4)/6)

Koepununenrt na nezabasna JIMKBHIHOCT | 0.09 0.14 -0.05
((3+4)/6)

Koepuument na abeomorna anksuanocrt (4/6) 0.09 0.14 -0.05
Heren oboporen kanuran (5-6) 4 950 12 439 -7 489

B kpas Ha 2017 r. ChbOTHOLIEHWETO HA TEKYLIM AKTHBU CHPAMO TEKYUIM nacusu e B pazmep Ha 1.07.
[lpynata moxe 1a NoCpeuiHe TEKYLUUTE CH 3a/biKEHUS. ['pynata uma wm3srpajieHa NojMTHKa, 3a
CJACACHE W KOHTPON Ha TE3W WHAMKATOPH, KAaTO Ca NpPEABMACHM MEXaHW3MH 3a OCHrypsiBaHe Ha
AOCTaTHYHO JIMKBUAHOCT NPU HEOBGXOAUMOCT.

AHANU3LT HA KOCPUUMEHTUTE 3a JIMKBHHOCT NOKA3Ba, Y€ 0OLIATA JUKBUIHOCT NPOABLIKABA 1a € Hajl
I-ta. Tosa nokasea, ye I'pynara noaabpska no6pa nukeuaHoct. C nope pbKOBOJACTBOTO ChillECTBEHH
PHCKOBE /i1 OOCTOATEICTRA. KOMTO Aa [0BEAAT JIO ChLIECTBEHO MOBMILABAHE MM HAMAISBAaHE HAa

JMKBHAHOCTTA Ha I'pynara Ouxa BB3HWUKHAAW NPU NMPOMSIHA HA JMKBUAHOCTTA Ha KIMEHTHTE Ha
["pynara.

2. ®unancosBa ABTOHOMHOCT M 3a/11b/KHATOCT.

[okazatensr sa (.I')HHElHCOBa dBTOHOMHOCT OTYMTA Bb3MOMKHOCTTA Ha ]“pynma Ja H3I1aTH BCHYKKW CBOM
3a1bJIZKEHHA C HAJTMYHKUA COOCTREH KanuTarn .

[oxasarensr 3a 3aTBIKHATIOCT 110KA3BA CTENEHTA HA MU3MOA3BAHE Ha NPHUBJICHEHHUTE CpeiCTBA.

Hokaszarenn 2017 r. 2016 1. Nsmenenne
1. CoBeTBen kanuran 263 461 272 845 -9 384
2. Herekyiuu nacusu . . 32118 35105 -2 987
3. Tekyum nacusm 75 307 66 288 9019
4. Benuko nacusn (2+43) 107 425 101 393 6032
Koedpuunenr na punancosa aBronomuoct(l : 4) 2.45 2.69 -0.24
Koedpuunenr na sapanxusnocr (4 : 1) 0.41 0.37 0.04




Koeduunentsr 3a dunancoBa aBTOHOMHOCT NOKA3Ba, Ye COOCTBEHMS KanuTan e 2.45 muTH 10-
roiam ot 3aemhus Kanuran. CtoiiHocTTa Ha KoeuuMeHTa Ha PUHAHCOBA ABTOHOMHOCT M 32 ABETE
Pasr/ICKAaHu FOIMHK € Hall CAMHHULA, KOETO ¢ noKasaren, ye cobeTBeHUTE pecypeu Ha Tpynara ca
AOCTATBHYHM 32 Bb3CTAHOBABAHE HA LIENA MPUBJIEUCH KanuTaj .

3. PeHTA0MIHOCTTA € OCHOBEH MOKa3aTe/ 3a BL3BPLIUIAEMOCTTA HA MHBECTHpaHHTE cpeacTBa B
ochbulecTBABAHATA AeiiHocT 0T 'pynata. BenenctBue oT peanusupanarta 3aryGa croiiHocTuTe ca
OTPUILIATE IHH.

B caenpaiara ta6auua na 6asa gunancosus PE3YTAT ca U3YUCIEHH NOKazaTeuTe:
- Pentabuanoct Ha npuxoante — nokassa KOIKo pasxoiu ca HYZKHH 32 |-11a npuxoam.

- Pentabunnoct Ha coBeTBeHMS M NPUBIEYEHUS KAMHTALL.
- PeHTabMNHOCT Ha aKTUBMTE W NACUBUTE.

IToxasarenn 2017 r.| 2016 r.| U3menenne
I. Cueropoana neuanba/(3ary6a) (npejn nanbim) (11 285) (5552) -5 733
2. Herna neuan®a/(zary6a)- cien nanbiu (10 177) (5 432) -4 745
3. [Mpuxoau 279 445| 262 565 16 880
4. CoberBen Kanuran 263 461 | 272 845 -9 384
5. [lacuBu (HeTekyLm + TeKyuu) 107 425| 101 393 6 032
6. AKTHBH (HeTEKYLUIM + TeKyLUM) 370 886( 374238 -3 352
BpyrHa penrtabuanoct na -npuxorjk're (1:3) -4.04% | -2.11% -1.93%
Herna pentabuanoct ua npuxoaute (2 : 3) -3.64% | -2.07% -1.57%
BpyTha pentaéuanoct na codersenns kanuraa(l : 4) -4.28% | -2.03% -2.24%
Herna pentabuianoct na cobersenus kannran (2 : 4) -3.86% | -1.99% -1.87%
fpy’ma perTadbuaHOCT Ha nacuBnTe (1 : 5) -10.51% | -5.48% -5.03%
Herna penraduinocr na nacusure (2 : 5) -9.47% | -5.36% -4.12%
bpyrna penrabuanoct na akrusure (1 : 6) -3.04% | -1.48% -1.56%
HeTHa penTabuaHOCT HA AKTHBHTE (2:0) 2.74% | -1.45% -1.29%

Penrabunnocrra na I'pynara na Cunepron Xosmuur npe3 2017 r. uma OTpULIATENIHN CTOWHOCTH, B

pesyaTar Ha peaausupaHara zary6a.



3AEMHU C IbIIEPHHU JPYXKECTBA

Bzemanus na "Cunepron xonauur' AJl 3a ornycHaTH 3aeMH HA ILIIEPHH APY/KECTBA H
CBbP3aHH Auua KbMm 31.12.2017 1.

IMpeanpusnrus Tux.% TIiaBauua Cpok 3a
XMJLJB. noracsipame
I. Cunepron xoreanAJl 3.6 5147 31.12.2020
2. Iervp Kapamunues AJ| 3.6 0982 31.12.2022
3. Tetpomen 1 OO/ 1 36 2 859 31.12.2018
4. Uurepuop Tekerun AJL 10 310 31.12.2008
5. Uurepuop Tekcrun AJL 3.6 35 31.12.2020
6. En Tlu Cas EOOJT & nuksvnauus g 8] 02.02.2009
7. EnTlu I'az EOOJI B nukBHaaLms 8 721 31.12.2008
8. En [1u I'az EOO]JI e ninkeugaLms 5 3 30.07.2014
9. Cuneprou Tpaucnopt EOO] 3.6 1051 31.12.2020
10. Ipemuep In AJ1 3.6 | 718 31.12.2020
11. Tlpemuep Ilaegen EOO]L 3.6 - 15.12.2020
12. Cuuepron [lerponeym OO/ 3.6 2 366 31.12.2018
= Ge3nuxeeHa
13. Enepaku Jlenra EOOL BHOCKA 3916 31.12.2020
14. benunnckn munepanun dann EOO]L 3.6 379 31.12.2020
15. Tornmeo A/l 3.6 6 560 31.12.2020
16. Puteiin Unenepunr OO]] 3.6 10 31.12.2020
17. Cunepron Enepxkn EOOJT 3.6 - 31.12.2020
18. Cnatuna AJ] 3.6 220 31.12.2020
19. lHamot AJ] 3.6 98 31.12.2020
20. Tonnugo I"'az EOOJL 3.6 60 31.12.2020
OBI1O 35516

3a npeaocrasenute zaemu Cunepron Xosaauur AJ] ve e monyuun obe3neyeHUs W rapaHuuu OT
ABUIEPHUTE JIpYIKECTBA.

3agbakenns na "Cunepron xoaauur”AJl 3a nojiyueHu 1eN03UTH OT AbUIEPHH APYKeCTBA H
3aeMH OT APYIH CBbp3ann auua kum 31.12.2017 roa.

peanpusitus Tnx.% I'naBunua C.pmc 3a
XHJLJIB. noracsiBaHe

1."Cetanna” Al — AblUEpHO APYKECTBO 3.6 4 886 31.12.2020

2."Cunepron Eneprxu” AJl - abliepHo

hyecto P 3.6 60 31.12.2018

3. "Omera bu [In Xoaaunr”AJl - akuuonep 3.6 855 31.12.2020

OBI1O 5801

Hpuxonure or nponaxOu Ha I'pynara 1 MpoMEHUTE HACTHIIMIIM NPE3 OTYETHUS HEPUOT Ce
BHJKZIAT Hal-100pe KaTo ce aHaIn3upa 0TueTa 3a J0X0/UTe.
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IIpuxoaure um newanbure na [pynara ce ypenuuapar ¢ wag 6%. B cneapaiuara Tabuua
JCTAHIIHO Ca NPEeACTaBeHN PEaTH3UPAHNTE BHIOBE NPUXON npe3 2017 r., OTHOCUTEIHUAT UM 51 U

H3MEHCHHETO UM,

MPUXOIH 2017 r. ‘ 2016 r. Hzme- A5 Ha Hame-
HEHHE | NPUXOAMTE | HeHHe
| 32 2017 r. %
A. llpuxoan ot meiinocrra XML XA XHJIL Yo
Jesa J1eBa Jesa
L Mpuxoan or npoaaméu na:
|. TTpoaykuus 10 761 1262 -501 385 -4.45%
2. CTokn : o 242092 225623 16469 86.63| 7.30%|
3. Veayru 22 367 17359 5008 8.00| 28.85%|
4. Haemu 2764 2725 39 0.99 1.43%
O61wo 3a rpyna |; 277984 256969 21015 99.48| 8.18%
[Meuan6a or nponamba na UMC 1316 3043 -1 727 0.47] -56.75%
[lpomsna B cTolHOCTTa Ha MHBECTHLMOHHITE UMOTH 116 30 86 0.04| 286.67%
O6wo npuxoau/neuandn or oneparusna neiiwoer | 279416 260042 19 374 99.99 |  7.45%
I11. ®unaucoBn npuxoan
. [lpuxoan ot nkxBK 22 58 -36 0.01| -62.07%
2. INpuxoan oT AUBUAEHTH
3. [oaomuTeIHN PasiUKH OT ONepaLnn ¢ - 2378 -2378 0.00
(pHHAHCOBM AKTUBH U MHCTPYMEHTH _
4. TIonosKUTENHM PasNUKH OT MPOMAHA HA BATYTHH 7 9 -2 0.00| -22.22%
KypcoBe _
O6wmo 3a rpyna I11: 29 2445 -2 416 0.01| -98.81%
b. O6o npnxbjlu;’neqaﬁﬁu OT JeifiHoCTTA 279 445 l 262 487 16 958 100 6.46%

OcHoenute npuxoau Ha ['pynara ce 00pasysat OT NPUXOAHTE OT NPOAAKGH CBBP3AHH C npojaxou
Ha CTOKH, NPORYKLUMA, YCAYIH, NPUXOIM OT Haemu. Te cherapnasar 99.48 % ot obuimMTe NPUXOH
Ha I'pynata. Tlpe3 2017 roauna I'pynara e peanusupana rnpuxoau ot npogaxOu B pazmep nHa 277
984 x.n1B (2016 r. 256 969 x.18). [Ipuxoaute o1 NposaKcH ce yeenuuasat ¢ 21 015 x.18, Koeto €
yBennveHue ¢ 8.18% .

Haii-ronsm orHocutenen asn 86.63% ot npuxomute ot MpoAaXkOM MpoaLIKABAT Aa 3aemar
NPUXOAMTE OT 1PoAaKOn Ha cToku. TaxHoTO yBenuuenue e 7.30%. YBEAMUEHUETO Ce IbIKW
OCHOBHO Ha TOBHLUIABAHE HA NPOJAKOMTE B TYpH3MAa W npojaxdata Ha eneKTpOeHeprus,

(MpeacTaBeHn B NPUXOAW OT YCAYTH). M B NO-MAJIKA CTENEH Ha MpOAaKOUTE Ha CTPOMTENHU U
OTOTUIMTEHN MaTEPHAlIH.

Ipuxopute or nponaGu Ha yenyru npes 2017 1. s cpaBHeHue ¢ 2016 r. ce ypennuasar ¢ 28.85%.

B otpacka Typusbm ca ocbiuecteenn ¢ 1.72% noseue MIPUXOAM OT XOTENCKH YCayru, a ¢ 1.43% ca
HapacHa u NPUXOANUTE OT HAEMHU.

[TpuxoauTe ot npogax6a Ha NPOAYKLMS HAMAISBAT c 4.45%
p P poayKu

I1lpe3 roaunarta ca npopasenu HeedekTHBHM M HepeHTaOW/IHW aKTHBH M € MOoCTHrHaTa
nevanda ot npoaaxbara um B pasmep Ha 1 316 x.iB.



anXO,ﬂ,H Mo CErMEHTH Ha prnaTa. TEXHHTE U3MEHEHUS U OTHOCHUTEIEH

B cienBauiata tadbnuua:

A4 ca NpeACcTaBeHH

IMPUXO/U ITO 2017 r. | 2016r. |H3menenme s na Hsmenenne
CEI'MEHTH NpUxoanTe
32 2017 r.
XH.I. XHa. XM 1eBa Y Yo
JieBa JieBa
|. Toprosus v yeayru. s .u. | 249 094] 227919 21 175 89.61 9.29%
["opuga 119410 142 166 -22 756 42.96 -16.01%
CTpouTesiHu u oTonuTeNHu 84 582| 68409 16 173 30.43 23.64%
2. Xumnuecka ' 5157 5496 2339 1.86 -6.17% |
MPOMULLIEHOCT _ _
3. IpousBoacTBo Ha MeGenu 1 251 721 530 0.45 73.51%
4. Typusbm ' 16894 16 608 286 6.08 1.72%
5. Ocseturesinu tena 638 595 43 0.23 7.23%
6. [lpousBoncTeo Ha 590 652 -62 0.21 -9.51%
CTPOUTENHHU MaTepHan
7. XpaHuTenHo BKycopa 4 337 4 955 -618 1.56 =12.47%
NPOMMLLIEHOCT
8. Hpyru 23 23 - 0.01 0.00%
Fﬁmo: | 277984 256 969 21 015 100.00 8.18%

B ciaenpallara tabiauua ca MpencraBeHH OCHOBHHTE KaTeropuH CTOKH, NPOAYKTH W NpenocTaBeHU
YCJIYrH, CTOWHOCTHO M KOJIMYECTBEHO, ¢ MNOCOYBAHE HA TAXHOTO KOHYECTBCHO H3MEHEHHE B

MPOAAKOUTE, aHAIMS M CTPYKTYPA HA NPUXOIUTE OT npoaaxou e npeacraBeH

KOHCO/IMAMpaHus PUHAHCOR OTYET:

B MpuiIoiKeHHe 22 or

|
| Himenenne
2017 r. 2016 r. B
KOJIH4eCTBOTO
Bupose ctokn n L xma XML |
| yeayru MsipKa KOJHYeCTBO B | KOJAHYeCTBO aB Yo i
CTpoutennu cmech TOH 88.094| 17078 80.436 | 14838 9.52%
| CrpouTensu njockoeTn M3 25.252| 10256 18.124 | 6386 39.33%
Meranu TOH 3.858 | 3020 1.92 2077 | 86.72%
KepaMuuHu usnenus Xun.6p. 28.252| 14913 25.561 | 13535 10.53%
Wuneptuu marepuani TOH 108.245 2227 103.323 2192 4.76%
Mzonaium M3 73.688 8250 59.21 5957 24.45%
JbpBen Matepuan M3 5.521 1637 4.654 1354 18.63%
Hpyri cTpourentn '
Marepuani 11239 10269
Beronosu n3penus TOH 7273 469i 6534 496 11.31%
bp. | .
mpm::'mqecml YCayru HOLILY BKH 223442 | 12018 | 213685| 12883 | 4.57%

,[ICJTI::T Hél II[JO,E[EDI(GHTS Ha CTPOMTEIHU CMECH, MIOCKOCTH W H30JlauuK Cce yBenu4yaBart CIpsAMO

Npeaxoanus nepuon. Mapixosere B T03u CeKTOp ce yBenuuasar ot 13.95%

npes 2017 r. beaexat pwer 1 TYPUCTHYECKHTE Yeayru ¢ 4.57%.

npes 2016r. na 14,76%



Pasxoaure 3a ocbuiecTBsBane Ha usiocTHata aeitHoct Ha ['pynarta npe3 2017 r. ca B pa3mep Ha
290 365 x.niB., cnpamo 267 731 x.iB. 3a 2016 r. Pasxoaute ce yBeamuasat ¢ 22 634 x.1B, TOBa
npeacrapnsga 8.45%.

Hetaitinata cTpyktypa Ha pasxoante 3a 2017 r. u TAXHOTO U3MEHEHHE ¢a 110KAZaHU B cjie/iBallara
Tabnuua.

A. Paszxoan 3a neiinocrra ' i 2017 r. 2016 r. Himene
| HHe
L. Pasxoam no HKOHOMHYECKH eJieMeHTH - | XHA.J€Ba | XML JeBa XHJTL.
S JeBa
I. Pasxonu 3a Ma’i:epna_rm a 13639 13917 =278
2. Pasxonu 3a BeHLIHK ycnyrn 17072 13 450 3622
3. Pasxonu 3a amoprusauuu 10 707 9984 723
4. Pazxonu 3a Bb3HarpaxacHue 22 325 19 623 2702
5. Pasxoau 3a ocuryposkn a 3993 3414 579
6. banaHcoBa CTOWHOCT Ha MPOAATEHHTE AKTHBH 214818 199104 15714
7. HM3meHeHue 3anacute OT mNpoayKUMS M HE3aBBbPLIEHO 132 -78 210
MPON3BO/ICTBO
8. Jlpyru ' 4413 4714 301
O6o 3a rpyna 1: 287 099 264 128 22971
Il. ®unancosn paixoau
1. Pazxonu 3a nuxsu 2 388 2872 -484
2. OTpULATENHY PasIUKN OT ONEPaLHK ¢ (JHHAHCOBH aKTHBH U B
HHCTPYMEHTH
3. OTpULATENHU PA3UKK OT MPOMAHA Ha BAJyTHH Kypcoge 230 50 180
4. pyru 648 681 -33
O6o 3a rpyna II: 3266 3603 -337
b. Obwo pasxonn 3a neiinoctra (1+11) 290 365 | 267 731 22 634
3aryba ot Acounnpano npeanpusTie o 365 308
B. 3ary6a npean obaarame ¢ nanbum (11 285) (5552)| -5733
I11. Pasxoan/(nxonomus) 3a nansun 1111 130 981
I'. 3ary6a or npoabazkasamn aeiinocty (10 174) (5422)| -4752
M. 3ary6a oT npeycranosenn aeiiHocTH 3) (10) 7
E. 3aryba caen ob6aarane ¢ gansun (10 177) (5432)| -4745
3ary6a oTHacsua ce KbM:
CobcrBenuun ua'npennpuﬂ'mem Maiika ' (8 870) (5420)| -3450
HexonTpoaupamoro yuacrue (1 307)| (12)| -1295

YBEANUCHHETO Ha Pa3XO/MTE € BCICACTBUE HA IOBEUC peasM3upann Npuxoan ot npoaaxbu Ha
croku npe3 2017 r. [lopaau 7toBa ce yBenMuaBaT pasxoauTe: 6GanaHCOBATA CTONHOCT HA
MpojaaeHuTe akTuBK ¢ 7.89%, pasxoaMTe 3a BLHIIHK yeayru 26.93%, pasxoauTe 3a aMOpTH3aLUK
¢ 7.24 %. pasxoaure 3a sbsHarpakaeHus ¢ 13.77%. pasxoquTe 38 OCUIYpPOBKH ¢ 16.96%.
TlpoBeskaanara oT pLKOBOACTBOTO NOANTHKA 34 HAMA/IeHHE HA (unancosute pasxoam npes 2017 r.
AOBEAC JI0 TAXHOTO HamainssaHe ¢ 9.35 % B cpaBHeHWe C NPEAXOAHHMS (HHAHCOB nepuoa. B
pasxoaute 3a 2017 r. yuacrsar 3641 x.ig: ofestenka Ha akTHBM 3515 .8, pasxoau ot Opak Ha
aKTHBK 63 X.NIB, Pa3X0/IM 3a NPOBU3MK 63 X.1B.

[1pe3 2017 r. I'pynara gopmupa 3ary6a Npean nanbuu B pasmep Ha 11 285 x.ig (2016 r.- 3ary6a 5
552 X.AB.). HeTHa 3aryba cnen obnarane ¢ aanbuy 10 177 x.B. (2016 r.- 3aryba 5 432 x.1B.), oT
KoaTo 8 870 X.11B. nonaraia ce Ha akuuonepure na ,.Cunepron Xonauur™ AJl u 3ary6a 1307 x.1s.

flojaratua ce Ha Apyrv akuuonepu, 3arybara npes 2017 r. B cpasrenue ¢ 2016 r. ce yBenuyaga ¢ 4
745 x.7B.
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B pesynrar wa ocwbluectBeHata aeitHoct ot [pynata 6e3 na ce Biemar NpeABHA HAYMCIICHHUTE:
00e3UeHKH Ha akTUBM 3515 X.11B, Gpaka Ha aKTHBM 63 X.1B U HAUNHCIICHUTE pasxo/iu 3a NpoBU3un 63
X.JIB nIpe3 roanHata I'pynara peannsupa 3aryGa s pasmep Ha 6536 x.aB.

[lonoxmrennnre HetHn napuunnte notouu 3a 2017 r. ce (hopmupat OT MHBECTHLIMOHHATA AEHHOCT.
B pesyatar na npoBekaanata 0T pLKOBOJACTBOTO MOMMTUKA 34 CPEKTHBHO H3MON3BAHE Ha
TIApHIHATE CPCACTBA W HAMAICHUE Ha (uHAHCOBMTE pa3xoin Ha |'pynata cymara Ha noraceHuTe
3aCMH HaJIBUILIABA CYMATA Ha HOBOMOMYYEHOTO 3a¢MHO (PMHAHCHpaHe Ha AeiHOCTTa.

[Tpuxoaunte Ha rpynara ca HacouEHU OCHOBHO KbM BBTPELLCH a3ap W HE ChLIECTBYBAT KJIMEHTH C
OTHOCHTENCH A1 Haa 10%. Peanusupanute npuxoam 0T npoaakOu W3BHH TEPUTOpUATA Ha
CTpanata ca npeMMHO OT NpOAaKOM Ha BTCYHEH ras, KaTo Te 3aeMar s, KoWTo cbio e noa 10%
crnpamo odwmre npuxoau Ha I pynara.

[pes orueTHus nepuoa HAMA JAPYrH CKIIOYEHH CACIKH MEHJlY ©MMTEHTa M CRBP3aHM AHLA,
NPEAIOKCHUA 3a CKIOYBAHE HA TAKWBA CJE/KH, KAKTO M CIEJKH, KOWTO ¢a M3BBbH OGMYaiinaTta
AGHHOCT HA [PY/KECTBOTO WM CBUIECTBEHO CE€ OTKJIOHABAT OT NasapHUTE YCIIOBUA, MO KOMTO
CMUTCHTLT WM HETOBO /IBILEPHO JIPYXKECTBO € CTPaHa, OCBEH TE3W KOMTO Ca OMOBECTEHH B
npuioKeHne 31 T KOHCONMANPaHNUS DUHAHCOB OTYET.

[Ipe3 oTyeTHMs nepuoa HAMA HACTBLAMAM CHOWTHS W rnokasartejid ¢ HeoOWMYaeH 3a eMUTeHTa
XapaKkTep, MMALLK CHUIECTBEHO BIIMAHUE BbPXY AeHHOCTTA MY,

Cunepron xoamunr AJl n HAKOM OT AbLUEPHHTE APYXKECTBa ca MOeNU YCIOBHU 3aIbIIKEHUS, KOUTO
Ca NPEACTaBCHH B NPUIIOKEHHE 34 Ha KOHCONMUAMpPaHUs (PUHAHCOB OTYET.

Mndopmaumara 3a asnosu  yuactus Ha MPEANnpUATHETO-MaWKa B CTpaHaTa M 4yKOuHa ¢
npeacraBeHa noApodHO B KOHCONMAMPAH AOKAM 38 ASHHOCTTA B pasnen «llpernen Ha aediHocTTay
H KOHCONMMAMpaHus roauiueH (MHAHCOB OTueT npuaoikenue 7. 8. 31. Cunepron Xoaaunr AJl
NpUI00MBA HOBYU aKLMK M JAJ10BE ChC COOCTBEH (huHaHCcOB pecypc.

Horosopute karto 3aemononyuateny uau saemMmonarteu mesay Cunepron xomauur AJl U HeroBure
ABLUIEPHH NpYXecTBa ¢a NoApoOHO NPeiCTaBeHH B TO3M KOHCOMAMPAH AOKIaj 3a AeHHOCTTa Ha
cTpanuua 11 B npunoxenne 17, 31 u 34 na KOHCONMAMpaHus (puHaHcor otyer. Msnonzsanoro
NpuBie4eHo (uHancupane, [pynata wu3nosns3sa KkakTo 3a obopoTeH KanuTan, Taka W 3a
UHBECTHLHOHHHW HY K.

[lpes oT4eThus nepoa HsMa M3AACHA HOBA EMUCHS LIGHHH KHIYKA OT "Cunepron Xoaauur" AJ]

HpysKecTBOTO He e nyGIMKyBaio MPOrHo3M 3a NOCTHIHATHTE (punancoru pezynratu npes otuetHms
nepuojL.

[Nosnumnute cebpsanu ¢ auksuaeH puck ce creast CTPUKTHO M C€ KOHTPOJIMPAT OT PHKOBOJACTROTO.
YOpaBneHHeTo Ha JAWMKBUAHMS PUCK M3MCKBA NOJABPKAHE HA JOCTATBUHO KOJIMYESCTBO MAapHUHU
CPEACTBA W ACNO3HTH 3a obcayKBaHe Ha AeiiHocTTa Ha [ 'pynara. ['pynara npoabikasa na o6enyxpa
CBOMTC 3albJIKCHHA CBINIACHO J0TOBOpPeHUs cpok. OCBEH TOBA 33 HAMAISBAHE Ha $unancosure
PasXxolin 1 NoBUIIABAHE Ha €(EKTHBHOCTTA OT M3MOJ3BAHETO HA npusjiedeHus kanurtan [‘pynara
TpaBu  JONBLAHUTCIHU  MOracsBaHWs Ha CBOMTE OaHKOBM 3aiblikeHus. Hsma KOHCTaTHpaHu
CBEHTYA/IHH 3aITaXH M 3aTOBA HE Ca HEOOXOAUMH MEPKHM 3a OTCTPAHSBAHE UM,

[Mo-3HaunTennn uHBeCTHMM NPe3 OTYETHUA IEPHO/L Ca HANPABEHH B CIICAHUTE IPYIKECTBA:

[lo-3Hauntennn nnBecTnuMy npes otuerHus [ICPHO/L Ca HATIPABEHH B C/IEHUTE APY/KECTBA:
“Tormeo” AJl — Moaepuusauusa u PEMOHT Ha oOekTHTE 3a Mpoaakba Ha CTPOUTENHU M
OTOIIUTENIHH  MaTepuaiu; [OJAHOBABAHE HA MalUMHHTE. CbOPBIKCHUATA, CpeACTBaTA 3a
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BUICOHAOMOACHHE B OBeKTHTe 3a npoaaxba; MoKynka u PEMOHT Ha TOBAapHO-pasTOBapHa M
TPaHCMOpPTHA TEXHHKA 3a 00C/TY/KBaHe Ha ACHHOCTTA Ha APYIKECTBOTO.

“Cunepron Ietponeym™ OOJ] — oGHoBsBaHe Ha crpasnte u noaodpsBaHe Ha eHepruiHaTa UM
CEKTUBHOCT, NOKYNKA HA HOBM CHLOPLIKEHMS M OGHOBSBAHC HA ChIUECTBYBAILINTE TEXHUUCCKH
CPEACTBA M CLOPLIKCHUA, 3aKYNYBAHE HA CIELMATU3MPAHN MPUIOKHH TIPOrPAMHMU [POAYKTH W
MOZYJIH.

»lTonnueo I'a3”™ EOOJ| — nokynka na HOBM razosu OYTHIIKK: MOKYIKA HA TOBAPHU aBTOMOGW/IN 3a
OCBUIECTBABAHC HA ThProBUATA ¢ OYTHAKY 3a BTCUHEH ra3.

~Cunepron rpancnopr” EOQOJ| — MOKYNKA HA HOBW B/ICKA4YH W UMCTEPHH 3a OCUIypsBaHe
TPAHCIOpTa 3a nocTaskata Ha ropusa u ras nponan-Gyran. JlooGopyisaHe Ha Biekaud M
ABTOLMCTEPHU C HEOOXOAMMHTE CHCTEMMTE 3a OTYUMTAHE HA NOCTABEHHUTE TEUHHTE ropusa W ras
nponax-0yTaH.

»Curepron xorenu” AJ] — oGHOBSHe Ha 003aBEKAAHETO, TEXMYECKHTE CPEJCTBA MallMHUTE,
000pYABAHETO 1 CHOPLKEHUATA B CTAUTE M NOMCLLCHUITA B XoTenuTe.

Jlaknpom AJT — 0GHOBEHO € NPON3BOACTBEHOTO 00opy/BaHe M CHCTeMaTa 3a OTYMTAHE W KOHTPON
Ha TIDOM3BOACTBCHUSA MNpOLEC 3a MoJ00psABaAHE HA TEXHOMOrHUHUS MpOLEC M MNOBUIIABAHE Ha
CTAHAAPTUTC W Ka4CCTBOTO Ha MPOU3BEIKAAHATA NPOAYKLMS. 3aKyMeHH ca TPAHCTMOPTHH CpeCTBa
34 HYJKIMTE Ha IPOM3BOICTBOTO U NPOAAKGUTE HA FOTOBA NPOLYKLMS.

wIHetpomen 17 OOJ — nopoGpenus s IIPOM3BOACTBEHOTO O0OpY/ABAHE M CHLOPBKEHUS 3a
CbXPAaHEHHWE Ha NPOAYKIWATA,
CToHHOCTTA Ha U3BLPLICHH HHBECTHIIUY Haaxebpas 10 miH.as.

[Ipe3 orueTHus nepuon HAMa HACTBIUAN MPOMEHM B OCHOBHUTE NPHUHLMIK 3@ YNpaBlieHWe Ha "CuHeprou
Xonauur" AJ1 u Ha Herosara rpyna npeanpHaTs.

CUCTEMA 3A BLTPEIIEH KOHTPO.I

B I'pynara dynxkumonupa cucrema 3a BBTPELICH KOHTPOJI M YMNpaB/AEHHWE HA pUCKA, KOATO
rapaHTipa e(eKTUBHOTO (DYHKUMOHMpPAHE HA CHUCTEMHUTE 34 OTYETHOCT W pa3KpuBaHe Ha
unpopmaumus. Cucremara e u3rpajaeHa u pYHKLUHMOHHWpA U ¢ Ore UACHTH(ULMPAHE HA PUCKOBETE,
CBILTCTBALIM AeHHOCTTA Ha [ pynaTa u noanomarate TSXHOTO ehexTUBHO yripasieHue.

Ynpasutenuute opranm Ha I'pynata HOCAT OCHOBHATA OTTOBOPHOCT M pOJis 10 OTHOUIEHWE Ha
M3TPAKIAHE Ha CHCTEMATA 3a BBTPELIEH KOHTPO M YNpaBieHUE Ha pUCKa. YIpaBUTEIHUAT ChBET
H3MBIIHABA KAKTO YIpaB/sBalla v HacouBata GyHKUMS. Taka 1 TEKYLL MOHHUTOPHHT.

TexywnsT Mmonntopunr ce cbetom B oLenssate A& cHcTemara € noAxodila Bee owue 3a ['pynara
B YC/IOBUATA Ha NPOMEHEHA Cpe/a, Janu AeiicTBa KakTo ce 04akBsa 1 Aanmn ce anantupa nepuoanyHoO
KbM MpOMEHEHHUTE Yeiorug. OueHsBaHeTo Ha n3bpaHu oGnacT, M3BBPLUBAHO B TO3M KOHTEKCT
KaTo OTrOBOpHOCT Ha YnpaButenuus cueer/VC/ ce cboOpasaBa ¢ NPUOPHTETHTE Ha I'pynara.
OueHsBaneTo cblo € CHpPa3sMEpHO ¢ XapakTepucTHkuTe Ha [pynata M BAMAHHETO Ha
HAECHTU]HLMpPAHNTE pUCKOBE.

YnpaBuTenHus cnBer MPENOCTABA HAa OAMTHHUS KOMUTET UH(OPMALMS OTHOCHO OCHOBHHTE
XapakTCPHCTUKM M OCODGHOCTH Ha cHCTEMAaTa W OTHOCHO KJHOYOBH BLIPOCH, BKIIOUUTETHO
OTHOCHO YCTAHOREHUTE OCHOBHM MHUMACHTH M CHOTBCTHO NPUETHTE WU NPUIIOKEHU KOPEKTURHH
JIeHCTBUA.



Kourtpouana cpena
Kontponnara ¢pena srioupa bynkunmuTe 3a 060 YNPABNCHHE W PBLKOBOJAHWTE TAKMBA, KAKTO M
OTHOWICHUETO, uHpOpMUpaHOCTTa 1 ACHCTBUATA HA VriipaBUTENHUTE OpraHu, OTroBOpHM 3a
YNPABIEHUETO B UIMPOK CMMCBI M OTFOBOPHOTO YHpaB/ieHWe MO OTHOMICHHE HA BbTPEIIHUS
KOHTpPOI.

® AHramuMenT 3a KOMIETEHTHOCT. YipasuTeHuTe Oprann Ha I'pynara, onuTHuS
KOMHTET W JuuaTa aHramupanu c fipoucca Ha BbTpelieH KOHTPo u YIIpaejieHHe Ha pucka
MPUTERABAT HEOOXOAMMUTE [103HAHNS M YMEHUA 33 U3NLOHEHME HA 3a/a4UTe, KOWTO H3UCKBA
NpoLeca,  KOWTO  onpenenaT ArbKHOCTHATA XApaKTEpUCTHKA Ha pageHo aune. YC u
WSIILIHUTCIHUAT AUPEKTOp Ha I'pynara cnensr 3a uusara na KOMIETCHTHOCT 3a KOHKPETHH
paboTHH MecTa U HAUMHUTE, O KOUTO TC3W HUBA Ce MPeBPBLIAT B U3MCKBAHM PEKBU3MTH 33 yMeHUs
U MO3HaHMus.

B Yuactue na aunara, HaToBapenn ¢ obmo ynpasaenne. Ch3nannero 3a KOHTpOJI B
Ipynara ce Banse B snauntenna CTCNCH OT iMuaTa, HATOBAaPEHH ¢ 061110 YOpaB/ieHHE, & UMEHHO OT
HICHOBETE Ha YNpaBuTEeNHHMS ChBeT Ha I'pynara. OtroBopHOCTHTE Ha uieHOBeTe Ha VC ca
YPEACHH B YCTaBa M 10roBopuTe 3a Ynpaeaenue. /lonbauurenno VC e HAaTOBAPEeH W ¢ Haa30p
BbPXY MNPOGKTUPaHETO Ha Mmojena u eexTuBHOTO byHKuKOHUpate na npoueaypure 3a
MPEAYNpeRAEHHUE H NpoLEcH 3a nperen Ha epexTurHOCTTA Ha BbTpeilnns KoHTpos Ha ['pynara.

® ®uaocopus n ONIEPATHBEH  CTHA HA PBKOBOACTBOTO. Qunocopusta u
ONEPATHBHUAT CTH HA PBLKOBOACTBOTO OOXBallaT WHpoKa rama Xapakrepucrtuku. Harnacure na
YC u nerosure neiicteus pup BPB3Ka ¢ (PUHAHCOBOTO OTuMTaHE ce MPOSABAT Ypes KOHCepBATUBHUS
H300P UIMENKAY HANHYHKTE AITCPHATHBHN CHETOBOIHU NPUH LMY,

o Oprauusannonna CTPYKTYpa. YcranossBanero Ha NMOAXOMAsIA OpraHU3alHOHHA
CTPYKTYpa BKIOYBA B3emaHe mon BHUMAHHE Ha OCHOBHUTE o0fGnacTu Ha NpaBoMoLUMA U
OTIOBOPHOCTH M NOAXOASLLNTE HEePapXHYHM HUBA HA OTYETHOCT " jnoknaaeane. YC npeuensiga
YMECTHOCTTA Ha OpraHu3auMoHHaTa CTpYKTYpa Ha ['pynara, xaro C¢boOpassBa Tasm CTPYKTYypa ¢
Pasmepa v XapakTepa Ha JeliHocTUTe Ha ['pynara.

® Bb'maraue Ha MpaBpoMOIKuA u OTI‘OBGPHOCTH. ”pH Bb3naraHero Ha NpaBoOMOILKA
H OTroBOPHOCTH Ha OCTaHanure CHAYKHTEIH B Fp_\f'naTa CE€ OTYHTAT NpHIOKHMUTE 34 CCKTOpa
Ou3Hec NMPaKTHKH, NO3HAHUS K OMAUT Ha CAYIKHUTEIUTE M HAJIHMYHHUTE B I“pynaTa pecypcH.

o Moanruka u HPAKTHKRA, CBBLP3aHH ¢ YoBemIKHTE pecypen. llonutukara u
MPaKTUKaTa, CBLP3aHM ¢ YOBElIKUTe PECYPCH, YECTO NoKasBaT BaykHM BLIIPOCH BBB BPL3Ka ChC
CB3HAHNETO 3a KOHTpOA Ha ['pynara. I1pu noadopa na nepconan YC v u3anbiaHuTe IHUST AUpEKTOp
ce Qokycupar mBpxy obpazoBarentus uemns, PCAMLICH  popecHOHaNen  ONUT, MUHanu
NOCTHIEHUSA U Jl0KA3aTeNCTBA 33 NOMTEHOCT 1 CTUYHO noseneHue. [1o To3u Hauun ce H3passipa u
aHraskupanoctra na I'pynata ja Hassauapa KOMICTEHTHY M HANeKIHY ClyKHTEN,

Hudpopmaumonna cucrema n CBLP3aHNTE ¢ Heswl OH3Hec npouecH, chbuIeCTBeHH 13a
puHAHCOBOTO OTUNTANE M KOMYHUKALHATA

Hudopmaunonnara CHCTEMA, CLUIECTBEHA 3a LeNUTe Ha thunaticosoto orumrane, kosto
BITIOUBA CHETOBOLHATA CHCTEMA, Ce ChCTOM O NPOUenYPH M AOKYMEHTaLMs, paspaboreHu u
YCTaAHOBEHH C LieJ:

. WHUUMUpaHe, otpasssane, oGpaGoTka u OTHUTAHE Ha CcAejIKM M onepauum Ha
Ipynara (kaxkto n cu6utug u YCIOBHA) M MOANbPIKAHE HA OTYETHOCT 3a CBbP3aHUTE aKTHUBM,
TACHBY U COOCTBEH KanuTa:

2. paspewiasane Ha npodnemu ¢ HelpaBuiana o6paboTka Ha caenku u Ofepaumum, Kato
HalpuMep, asTomaTH3npanu gaiiiose 3a HEYTOUHCHN MO3MUMK Ha uH(OpMAaMs 1 npoueaypu,
CJIGABAHM 33 CBOCBPEMEHHO KOpHIMpaHe Ha 3abpikaHHTe HeyTouHeHNU NO3ULIKK;



3. oﬁpaﬁoﬂca W OTHHTAHE Ha Cclly4aun Ha 3a00MKaiiHe HA CUCTEMUTE WU npeoaojiaBaHe
Ha KOHTPOIHWTE, MNpPEeXBLPAAHE Ha MHCI)O]JMEIL{PIHT& OT CHUCTEMHTE 3a 06p&60TKa Ha CIOCIKHTEC M
OMEPALIMHUTE B r1aBHaTa KHUra:

4 oOxBallaHe Ha MHPOPMALIS, CHILECTBEHA 38 (UHAHCOBOTO OTYMTAHE HA CHOMTHS W
YC/IOBHA, Pa3UiHU OT CACJAKM M OMEpPaluK, KaTo HanpuMep amOpTH3aLUs HAa MaTepHaiHH W
HEMATEPHANHU aKTHBH W IPOMEHU B CHOMPAEMOCTTA HA B3eMaHUSTA: U

5. FapaHTupane, 4e M3MCKBaHaTa 3a OMOBECTABAHE OT NpUIOKMMaTa oblia pamka 3a
unancoBo oruntane mndopmauns e cuOpana, orTpaseHa, obpaborena, oboblieHa u, ue T4 €
MOAXOASIIO OTYETEHA BbB (PMHAHCOBUSA OTUET,

Komynukaunsata ot crpana wa ['pynata ua ponure OTTOBOPHOCTHTE BbB (PUHAHCOBOTO
OTHYMTAHC W HA BAKHW BLIPOCH. CBLP3aHM C Hes. BK/IIOUBA OCHTYpSBAHETO Ha pasbupake 3a
UHMBUAYATTHATE POJIM U OTFOBOPHOCTH. CBBP3aHK C BLTPELLHUS KOHTPOJ BBPXY Hesd. Ts BKIOUBA
Tak1Ba BBIIPOCH KAaTO HANpPUMEp CTENEHTA, B KOATO CUETOBOAHMS €KUM Pa3bupa No KakbB HAYMH
AEHHOCTHTE MY B MH(OPMALIMOHHATA CHCTEMa 3a JMHAHCOBO OTUMTaHE, ca CBBp3aHu ¢ padoTtaTa Ha
APYry JIdlla ¥ Cpe/icTBaTa 3a JOKIaABaHe HA W3KIIOUYSHHUSTA.

KomyHukaumusata ce ocbiuecTssiBa Bb3 OCHOBa Ha paspabOTeHH npasuna 3a (UHAHCOBO
oTyuTaHe. OTKPUTHTE KaHalW 3a KOMYHMKALMs romarart 3a rapaHTHpaHe, Ye M3KIIOUEHUITA ce
AOKIA/BAT M 3a TAX CE NpejnpruemMar 1eicTems.

Texymo nabaogenne na Kourpoanre

Texyuloto Habnt01eHHE HA KOHTPOUTE € MPOLEC 3a OLEHKa Ha eeKTUBHOCTTA Ha pe3y/ITaTUTE OT
(yHKUMOHMPAHETO Ha BBTPELIHUS KOHTPO BLB BpemeTo. To BK/IIOYBA CBOEBPEMEHHA OLICHKA Ha
€(PEKTUBHOCTTA HA KOHTPOJIMTE W TpeanpHeMaHe Ha HeoBXOAUMHUTE O3/IpaBUTEIHH JCHCTBUS.
YNpaBUTENHUAT ChBET M3BBLPLIBA TEKYIIO HAOIIOAEHHE HA KOHTPOIWTE 4Ype3 TeKYUlW NeHHOCTH,
OTAGTHU OLCHKM MAM KomMOWHauus ot asere. Tekywure aefHOCTH nMo HaGMOAeHHe YecTo ca
BrpajcHu B HOpManHWTe noBTapsum ce aeliHocty Ha ['pynmata u BKIOYBAT perynspHu
YNPABJEHCKH M HAA30PHH NEHHOCTH.

OanTHYA KOMUTET LEIOroAMIIHO HaG 0 1aBa ¢(heKTMBHOCTTA Ha CHCTEMATa Ha BLTPELLeH KOHTPOI,
a Cbilo M paboTara Ha HezaBUCUMUS 0AMT. OAUTHHAT KOMUTET CbILO M3rOTBS MPENOPBKU Ha
nogobpssane Ha paGorara B U30poeHuTe 06IaCTH Ha (unancosa geinHocT.

OCHOBHHM PUCKOBE U HECUI'YPHOCTHU, [IPEJ KOUTO E U3IIPABEHA I'PYIIATA

Cunepron Xonauur AJl ocbluecTBABAa XONIMHIOBA AEHHOCT, KOATO BKIOUBA rnpuaobusaue,
YNpaB/ICHHE, oueHka M npojakba Ha yuacTMs B OBATAPCKH M YyIKAECTPAHHMU ApYKeCTRa,
npuaoduBaHe, ynpasieHne W npojaxkba Ha obJUraLuu. npuaobuBaHe, oleHKa U npoaaxba Ha
MATCHTH, OTCTHNBAHC HA JIMUCH3MM 38 W3MONI3BAHE HA MATEHTH HA JPY)KECTBATA, B KOWTO
XOJIMHIOBOTO  APYKECTBO y4acTBa, (HHAHCHPAHE HA JPYKECTBA, B KOMTO XOMJAMHIOBOTO
APYKECTBO yHacTBa, TPaHCIOPTHA W CHEAMTOPCKA AEHHOCT, M3N0KGEHA M MAPKETHHIOBA AEHHOCT,
PEMOHTHA 1 CepBU3HA JACHHOCT, TYpUCTHYECKA AGHHOCT M TYPHCTUYECKH YCIyru, XOTENIMepPCTBO U
PECTOPAHTLOPCTBO, THPrOBUA C MAILIMHK, CHOPBKECHUS W PE3EPBHM YACTH, 10CTABKA, CbXpaHeHHe U
TBProBus ¢ GH'FOBH, XPaHUTECITHH., HEXPAHHTEC/IHH K MPOMHUILIEHH CTOKH, B TOBA YHUCNO, XUMHUUYECKH
M NIAKOBO-0OAKMHCKH CTOKM, KepaMUuHU M OFHEYNOPHH H37eNHs, HE()TONPOAYKTH, MponaH-
OyTaH, TeuHW ropuea, BLIAMILA, GPHUKETH. CTPOMTC/IHM  MaTepHalii, eNeKTPOAM, CTOKM 3a
MIPOMMULLICHO M HUIUILHO 003aBE}K/1aHe. OCBETUTRIHN TENa W KBAPLOBHM W3AE/MS 32 OCBETICHHE.
TCKCTHIHK W30CUS, CEMEHA, 3bPHO, 3bPHEHM W XJIeOHU NPOAYKTH U Jpyru noaodHu, apyra
ThProBeKa JeHHOCT, He3adpaHEHa ChC 3aKOH.

OCHOBHHTE PUCKOBE M HECHIYPHOCTH MPOW3THUAT OT cnenrgukara Ha aeiiHoctra Ha CHHeprow
XONIMHT M HEroBUTE [IBLUEPHH JPYIKECTBA, KAKTO W OT BLHUIHM dakTopu cBbp3aHu ¢
MAKpPOMKOHOMMHECKUTE, NONMTHYECKHUTE W APYTH (haKTOPH, KOUTO OKA3BAT /MM MOFAT 13 OKAKAT
BIIMAHWE BBPXY AeHHOCTTa Ha [ 'pynaTa.
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BbTpewnure Qaktopu ca cneu(puuHM 3a OTACIHUTE [JPYIKECTBATA WM MHAYCTPHATA B KOATO
pa3BuBaT JaeiHocTTa cu. Te BKIovBar:

® PHCKOBE CBBP3aHMN C OCHIIECTBABAHMTE [IPOLECH — MPOU3BOACTBO, AUCTPHOYIIMS, M3BLPLIBAHE HA
YCIYru U ap.;

® PrckoBe, npou3THually OT OCHUIECTBABAHETO Ha AeiiHoctra B ['pynara — npu nponaxGara Ha
MPOAYKLHMA, CTOKH, YCAYTH W [1PU OCHILECTBABAHE HA HHBECTULIMOHHU MIPOEKTH.

BbHuiHuTe (aktopu xapakrepusupar cucrematuunus puck 3a [pynarta. Te npoustuuar ot
MaKpOMKOHOMHUUYECKUTE, MOAUTHYECKHUTE U Na3apHuTe YCIOBUS U BKIKOUBAT:

e [Ipomenu B HopmaTuBHaTa ypeada BOACLIM 0 HEONArONPUATHH YCIOBHS 3a OCBLIECTBABAHE Ha
nerHocTTa:

e [IpomMeHH B JaHBYHOTO W OCHIYPHUTEIHO 3aKOHOAATENCTBO;

e [IpomMenn B JuXBeHW paHuiia, uHbpaaums, pactek va BBII m B apyru umkoHOMMuecKM
MHAMKATOPM;

¢ Pewienna u nonutrka Ha EBponeiickus cbios.

e JIpyru BLHIUHK (aKTOPH, KOMTO UMAT e)eKT BLPXY CTOMAHCKATa Cpeaa KaTo LsIo.

PrroBoacTBoTO Ha ..Cunepron Xoaauur™ AJl ce cTpemMu fa pa3sBUBa akTMBHO YNpaBjieHHe Ha
pUCKa, KaTo 3a LEJITa € BHE/PHIIO CHCTEMA 3a YIPABICHHE HAa PUCKOBETE M HACOYBa YCHIUSATA CH 3a
HEHHOTO NoAOOpsABaHe M CLOTBETCTBUE ¢ Haif-106puTe npakTikk. CucTeéMara 3a ynpapieHUe Ha
pUCKa onpejens npaBoMOWMATa M OTTOBOPHOCTHTE B CTPYKTYPHUTE noapasaencHus Ha [pynara,
opraHusauuaTa W pela 3a B3auMOLEHCTBHE IPU YIpaBieHHE HAa PUCKOBETE, aHa/iu3 W OLEHKa Ha
uHpOpMALMATA, CBLP3aHA C PUCKOBE M MEPUOAMYHA OTYETHOCT MO YNPaBIECHHE HA PUCKOBETE.
YrpaBuTeNHUA CbBET NpUeMa MNPUHUMOKWTE 34 LSUIOCTHOTO YNpaBAeHUWE Ha pHCKa, KaKTO U
MOJIMTHKA, OTHacdAlla ce 10 OOlWMTE /cucTeMaTtudHu/ W A0 cneurduyHuTe /HECHUCTEMATUUHM/
PUCKOBE, Cl€M 3a UAAOCTHUS PUCK M TbPCM HAYMHKM [a HEYTPAIU3Upa MOTEHLUATHUTE WM
OTpUUATEIHU CPEKTH BLPXY ACHHOCTTA 1 (PMHAHCOBOTO ChCTOsIHME Ha JIpyKECTBOTO.

OcnoBHE pucKOBe, Npel KOUTO ¢ n3npasena ['pynara

Dunancosu pucrose

Heiinoctra na ..Cunepron xonauur” AJl BKIIOYBA KOMIUIEKCHO (PMHAHCOBO YNpaBieHHE Ha
XOJAWHTA, CHOTBETHO T € M3/I0’KeHa Ha peauua (PUHAHCOBM PHUCKOBE: MasapeH PHUCK (BKIKOYBALLL
BAJYTEH PMCK, PUCK OT NMPOMsHA B CHPAaBEANMBATA CTOWHOCT HA (PUHAHCOBMTE MHCTPYMEHTH B
pesyiaTaT Ha [pOMEHM Ha JIMXBEHWTE NPOLEHTH, PHCK OT MPOMAHA HAa NApUYHWATE MOTOLH B
pesynraT Ha NpOMsAHAa B MAa3apHUTE AMXBCHH HUBA M LEHOBH PHUCK), KPEAMTEH PUCK M JIMKBUIEH
puck. Tlporpamarta na ['pynara 3a LANOCTHO ynpaBieHHE HA PUCKA € ChCPENOTOYEHA BHPXY
HENPEABMAMMOCTTA HA (DUHAHCOBMTE Na3apy M MMa 3a Lei Ja HaMaid EBEHTYaJHHTe
HEONaronpuaTHu ehexT BbpXy (UHAHCOBUS pe3yaTat u GUHAHCOBHMTE Nnokasateny Ha ['pynara.

YNpaB/ieHHETO Ha PUCKa CE M3BBLPLLBA M0/ NPIKOTO PHKOBOACTBO HA W3ITBJIHWTENHHUS JUPEKTOP,
Karto noAnTHKaTa My € 0/100peHa OT YnpasuTenus cbieT. [10 TO3M HauMH ce Onpeaenar, oueHABaT
M XEKMPAT (PMHAHCOBUTE PUCKOBE B TACHO ChTPYAHUYECTBO C ONEpATHBHMTE 3BeHa Ha 'pymnara.
YnpaButenHus CbBET NpUEMa NPUHUMOMTE 33 LAIOCTHOTO YNpaBleHHe Ha pUCKa, KakTo W
MOMNTHKA, OTHACALLA Ce 10 cneuuduyHn 00nacTn KaTo BalyTeH PHCK, JMXBEH PUCK, KPEAUTCH

PUCK, WU3TON3BAHE HA CPUBATHBHMU W HEJACPHUBATHBHH (]JHH&HCOBK HHCTPYMCHTH W MHBECTHUPAHE HaA
H3JIHUIBLUM OT JIMKBU/IHHW CPCACTBA.



Ho ronama crenen. (pUHAHCOBUAT pHCK 3a I'pynara npoustuua or npurekapaHuTe (puHaHCOBH
MHCTPYMEHTH (aKTUBM W nacuiu). Te ca pasnpejieneHu o610 B CleHUTE KaTeropuu:
6 XU, 6.
31.12.2017 r.  31.12.2016
i

DUHAHCOBH AKTHBEH

Tuproseku u apyru BiemaHus 21 682 21 208
[Tapu u napuyHm exkBUBaneHTH 6 664 9058
(DUHAHCOBU AKTURH 797 1557
O61o 29 143 31 823
DunancoBu nacuBu

3apbiKeHus 3a 3aeMM MU (DMHAHCOB JIM3UHT 67 379 64 301
Tbproeeku u apyru sagbikenus _ 16 617 12915
O6mo 83 996 77 216

PHCKT}T, Npou3THYaLL OT t’.')HHaHCOBHTe HHCTPYMEHTH, € B TpH pPas/iH4YHH HanpasjicHUS — Ba1yTHa
CKCIMO3HLIKA, JIMXBEHHM HHBA # MaTyYpPUTET. Beekn or Tesm PHUCKOBE C€ Clie/ld MOOTAEC/IHO OT
PBKOBOACTBOTO, KaTo YIpap/leHHUETO WM CbuYeTaBa peuwieHuAaTa B €aHa oblua cTparterus 3a
YNpaBJICHUE HA PHCKA.

6 X1, J6.
B BGN B ELUR B USD Obdmo
Kbm 31 nexemepn 2017 r. 2016 1. 2017 r. 2016 1. 2017 r. 2016 r. 2017 r. 2016 r.
DUHAHCOBK aKTUBH 28 134 28 189 26 35 983 3601 29143 31 823
DUHAHCOBH NacHBH M 158 63 127 9819 14 080 22 9 83996 77216
besmxsenn [laasam auxeen % Q)ulccup:: e Otuo
Kbm 31 gexemspn 2017 r. 2016 r. 2017 r. 2016 r. 2017 r. 2016 r. 2017 r. 2016 r.
@UHAHCOBH AKTUBH 28918 30710 - - 225 1113 29 143 31 823
DUHAHCOBH MACUBH 16617 12915 66 524 61 546 855 2755 83996 77216
dolr OrlpoSr. bes matypurter Odme
Kem 31 nexemspn 2017 1. 2016 1. 2017 . 2016 r. 2017 r. 2016 1. 2017 r. 2016 .
DUHAHCOBM aKTHBY 21 6_82 21208 = - 7461 10615 29 143 31 823
Ho 1 r. Orlao2r. Or2n05r. Hag5r.
Kbm 31 nexemspn 2017 1. 2016 r, 2017, 2016 1. 2017 r. 2016 . 2017 r. 2016 1.
DUHAHCOBH MacHBH 62 815 53 245 4 32] 4 081 14 396 10719 2 464 9171

Banymen pucxk

XOMAMHIBT U3BBPLIBA AciiHOCTTa c1 B Peny6nuka bbarapus. 3atora ocHoBHa uacT ot npuxoauTe U
Pa3XOAMTE ca JCHOMMHUPAHW B MeCTHaTa BalyTta ObLArapcku nes. ['ongMa uyacT OT OCTAHAIUTE
(pMHAHCOBM akTHBM M NacuBM ca ACHOMHHUPAHH B €BPO, YHUTO Kype € (PMKCHpaH KbM Obarapckus
JIEB, Cniopen npasuiata Ha BanytHus cbeeT. DUHAHCOBUTE MAacHBH Ha ['pynara ca camo B eBpo u
nesa. [opanu tasu npuuuna, Ipynata e usnoxkena Ha Ba/lyTHO-KYPCOB PUCK camO NpH (HHAHCOBM
aKTHBH, pasiuiHu OT neBa u eBpo. Tsaxnarta wact B Gananca Ha [pynara e HE3HAYMUTENHA, KOETO
obycnass MUHMMaNeH BalyTeH pucK 3a ['pynara Kato usio.

Juxeen puck

Jlnxsonochute aktusu Ha ['pynara ca ¢ (puKCHpaHU TUXBEHH NPOLEHTH, 10KATO T4 3aeMa cpejacTea
NpH MIABAWK M PUKCHPAHK JIMXBEHM NMPOUEHTH. Te3n eKCosHLMM ce CresT CTPUKTHO, KaTo Mo
TO3M HauMH Ce uenu OanancupaHe Meky (UKCUPaHW M MIABAILM [TMXBEHH MPOLEHTH € LeN
ynpaenenue Ha (unatcosus edext. B nactosiums kpeauren nasap ¢ HamajsiBaHeTo Ha OazaTa 3a
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OTPCAC/IAHE Ha JIUXBATa 110 3aEMHUTE CPEICTBA, HaMa/liBa M CymaTa Ha JHXBEHHTE MIALIAHUA 110
3aCMM C MnaBaLly JHXBEHW HUBA W OOPATHO, NPU YBENHYABAHE CE YBEIUUYABAT JIUXBEHUTE pasxoau u
nnamanus. Pasrieanu ca pasnuunu cueHapiu, B3MMailku B Npeasna pedunancupane, nosHOBsIBaHE
Ha CBINECTBYBALUM [03MLIMH, a/ITePHATUBHO (MHaHCHpaHe. basupaiiku ce Ha Tosa, I'pynara
MSHHCIIABA BIAHUETO HA OMPEAC/ICHa NPOMAHA B HUBOTO HA JIMXBEHMS MPOLEHT BbPXY rfevanbara u
3arybara. 3a BCEKM CLEHApHil, €1Ha M Chila NPOMSIHA B THXBEHMUS NPOLEHT CE W3MOJ3BA 32 BCHUKH
BANyTH.

YNpaBieHHETO Ha pHcKa BKIIOYBA PA3IMYHM ClLiEHAPUUTE 3a NpOMsHA Ha JIMXBEHUTE HHMBA CaMO
CHPAMO EKCTIO3MIMUTE B MacuBuTe, Kato kbM 31.12.2017 r. B X.11B. ca cheanure:

6 XUJL. 6.

31.12.2017 r.  31.12.2016 1.

3aemMu ¢ NPOMEHIHB INXBEH MPOLICHT 66 524 61 546
O0mo auxXBena ekcnozuuus 66 524 61 546

Ha ®6aza Ttesu wmogenw, BausHuero BbpXY nedandata npeaM JaHbUM  TIPH  IPOMSHA
yBenuueHue/Hamanenue ot 1% Ha AMXBEHWTE HMBA Ha roauiHa 0asa (M3M0J3BaHM Ca CPeaHO-
MPETErICHN CTOMHOCTH) Lile 0BE/E 0 HETHO YBENUYeHHe C 665 X.JIB Ha JIMXBEHUTE pasxo/1 WK Ha
HETHO HaManeHue ¢ 6635 X.JIB Ha JIMXBEHUTE Pa3XO/Iu.

Kpeoumen u nuxeuden puck

Kpeaurauar puck 3a 'pynara ce orpaHHuaBa 0CHOBHO 110 TbPrOBCKH B3€MaHUSTA OT KIWEHTH Ha
AbluepuuTe Apysicectsa. Kum 31.12.2017 r., e ca B pasmep Ha 18 002 xui. js. (31.12.2016 r.: 14300
XU/l 11B.). Hanpapennte 06e31eHKN Ha B3EMaHUSTA OT KIUEHTH Mpe3 TeKyllaTa roauHa ca B pasmep
Ha 343 xun. 8. CBUIO Taka, B3IeMAHUATA OT KIMEHTH He ca (okycupanu B Manko Ha Gpoll KIHeHTH,
KOETO 1nomara 3a AMBepcH(rULMpaHe Ha KPEANTHHS PHCK.

[losuuuure Ha I'pynarta cbp3ani ¢ JAuKBMIEH PHCK Ce CNeAsT CTPUKTHO M CE€ KOHTPOAMpAaT OT
HEHHOTO PBLKOBOACTBOTO. YTIpaBACHUETO HA JHKBMIAHUS PUCK M3WCKBA NOAAbpIKAHE HA JOCTATHYHO
KOJIMYCCTBO  napuyHM  CPeACTBA M JENO3MTH 3a OOCHyKBaHe Ha JelHOCTTa Ha ['pynara.
PBKOBOCTBOTO B3eMa B Mpe/iBU NPOrHO3HTE 32 OCHTYpsBaHE Ha IMKBU/HH PE3EPBH (Bb3CTAHOBEHH
OTHYCHATH 3aCMU, HCYCBOCHH KPEJAMTHHU TMHUM) HA NAPUYHK CPECTBA Ha 5a3a OYaKBAHUTE MapuyuHk
MOTOLH. JIpysKecTBOTO OTUMTA NONOKUTENHH NAPHYHM NOTOLM OT HHBECTULMOHHA aernoct. Cpokst
UM € CHOOPA3EH ¢ NPEACTOALIM NALIAHNS ChITIACHO MPOrHO3HHTE NapHyHy MOTOLM.

JIMKBUACH pHCK OM Ce MOABMIA NPU YCIOBHATA NOCOUYSHH no-rope 3a KpeaAuTHUA puck. Koeto ot cgost
CTpaHa 1ue YBEIMYM CPOKOBETE 3a ChOMpaHe Ha 3aeMHTE, OTIYCHATH Ha ABUIEPHUTE APYIKECTBA.
Martyputethust aHanus noxassa GanaHc MENY (PMHAHCOBUTE aKTUBM M (JMHAHCOBMTE TACHBH
CMpsSIMO TEXHUSI NAIEHK.

L]enoeu puck

wCHHEProH Xonaunr™ AJl uma GanaHcoBU MO3MLMK M3I0KEHH Ha LIEHOBH PUCK, THH KaTO AbpiKH
LCHHK KHUKa B 000poTeH noprdei 3a Thprysade u Ha pasnosokeHue 3a npoaaxda. Tezu ueHun
KHMKA ca DOPCOBO MpojaBaeMM M LieHATa UM ce NpOMEHs cbOOpasHO NnpoMsHaTa Ha GopcoBata

leHa. Tesu npomeHn B GOPCOBHTE LEHM OKA3BAT BIMAHUE Ha nevanbara/3arybarta B oryera 3a
BCEOOXBATHHS J0XOL.

Ynpasaenue na kanumanos puck

Llennte Ha phroBoacTBOTO Ha ['pynata pue BPB3Ka C YNpaBjleHME Ha KaluTana ca: a OCUrypu
CMOCOOHOCTTA HA APYIKECTBOTO A NMPOALIAU ACHHOCTTA CH KaTo ACHCTBALLO MpPEANpUsTHE, TakKa,
4€ la MOXKE 1a npeaoctaBs Bb3BPBUIAEMOCT HA KanuTaida Ha aKLMOHEPUTE. a OCUTYpH 100pa
PEHTAOMIIHOCT Ha aKLMOHEpUTE, KATO OMpEens aAeKBATHO LeHATA Ha MPOAYKTUTE W YCAYFHTE CH,
KAKTO M MHBECTMLMOHHUTE CH MPOEKTH B CHOTBETCTBUE € HUBOTO Ha pasnM4YHHTE BM/OBE PHCK.
I'pynara ynpasnsisa ctpykrypata na kanutana u M3BLPLIBA HEOOXOAMMHUTE KOPEKLMM B Hes B
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CBOTBETCTBUE C MPOMEHHUTE B MKOHOMMYEcKaTa OOCTAHOBKA M XapaxKTepUCTUKHTE HA pUCKa Ha
CBOTBCTHUTE AKTHBHM.

HeTHust abar ce uzumcnsiga Kato 6L AbJII MUHYC NApHTE H napuuHuTe ekpusaneHru. lpes 2017
roauna crparernsita Ha JlpyiKecTBOTO € A2 MOAABPAKA ChOTHOLICHHETO ABAI KbM KaluTanl Ha
TaKkoBa HUBO, KOCTO /1a rapaHTHpa A0CTHI 10 (PUHAHCHPAHE HA PA3yMHa LIEHA.

CBOTHOLIEHHETO HETEH LI KbM KanuTaa ChOTBETHO KbM 3 | aexkemBpu 2017 r. u 2016 r. e kakro
ciejpa:

31.12.2017 r.  31.12.2016 1.

O6u abar 107 425 101 393
[Tapu w napuunu exBUBaneHTH (6 664) (9 058)
Heren abar 100 761 92 335
ColcTBeH KanuTan 263 461 272 845
O6mo kanurTan 364 222 365 180
Koedpuuenr na 3apasxusiiocr 0.277 0.253

KbMm 31.12.2017 r.. I'pynara or eaHa cTpaH HAMa/IsiBa HUBOTO HA 3a/UIBKHAIOCT M0 OTHOLICHHUE HA
HETEKYIMTE 33/ L/KCHNA 32 NIPUBICEH KaluTall, a OT Apyra yBelWuaBa NpUBICYEHHTE 0GOPOTHH
CpedcTBa CnpsaMo MPeaxoAHaTa roauHa.

IIpouec 3a onenka na puckosere na I'pynara

[TpouechT Ha ouerka Ha pucka OT ctpava Ha Yrpasutenuus cveer(YC) npeacTaB/isiBa
Gasara 3a HauMHa, MO KOMTO TOM ONpeies PUCKOBETE, KOMTO ClieaBa Aa ObaaT YNpaBlisiBaHU.

YC npentuduunpa ciesnnte BUAOBE PUCK, OTHOCUMH KbM [pyraTa u Heropata AeHHOCT:
o0uM (cHcTeMaTHYHK) M CneunguUuHN (HECHCTEMaTHYHM) PUCKOBE.

CHcTeMaTHUHUTE PHCKOBE Ca CBBP3AHM C MAKPOCPEAATA, B KOATO ['pynara ¢yHxuuonupa,
Nopaan KOETo B MOBEHETO CyHau ChLLMTE HE MOAIEKAT HA YNPABIEHUE OT CTPAHA HA PLKOBOIHHS
eKu.

Beexn o1 puckosete, cBbp3aHM ¢ AbpKABATA — MNOMUTHYECKM, HKOHOMHYECKH. KpEeAHUTEH,
WH(IAUMOHEH, BalyTeH — MMa CaAMOCTOSTENHO 3HAuYeHHe, HO OBLIOTO MM pasriexnane M
B3aUMOICHCTBUETO MeKAY TAX (POPMUpPAT LSIOCTHA NpejcTaBa 3a OCHOBHWTE MKOHOMHYCCKH
NOKA3aTCIM, NasapHUTE YCAO0BHUA, KOHKYPEHTHMTE YCIIOBMSA B CTpPaHaTa, B KOATO CbOTBETHOTO
APYKECTBO OCHIUIECTBSARA CBOATA JIEHHOCT.

Hecucremaruinu puckoBe ca npsko OTHOCHMH KbM A€HHOCTTa Ha ['pynarta. 3a taxHOTO
MHHMMH3MpPAHE CC pasinTa HA NOBUIIABAHE C(PEKTUBHOCTTA OT BBTPELIHO-DUPMEHOTO MiIaHUpaHe
W TIPOTHO3MPAHE, KOCTO OCHIYpABa Bb3MOKHOCTH 3a MpPEOj0IsiBAHE HA €BEHTYa/HW HEraTHBHH
MOCACAULHM OT HACTBIUIO PUCKOBO CHOUTHE.

O6uwwmsaT nnan va YC 3a ynpasieHue Ha pHcKa ce pokycupa BbpXy HenpeaBHAMMOCTTa Ha
AeinocTTa Ha I'pynata. YC ce crpemMu fa cBede 10 MUHMMYM MOTEHLMATHOTO OTPULATETHO
BB3ACHCTBHE BBPXY (JMHAHCOBOTO CheTOAHME Ha [pynata. [Topanm Tasu wnHeobXoaumocT €
U3rpaaeHo u GpyHkuuonupa B I'pynata oraen ., AHain3u. NjIaHupaHe M KOHTPoO™ ,

[NoapoSro omvicanue Ha puckoBeTe, XapakTepHu 3a AeHHOCTTA Ha ['pynara ce cuabpikar
BbB BLTPEIIHUTE MpaBUiIa 3a yNpaBieHWe Ha pucka W KOHTpona Ha ,.CuHeprod xonamHr* AJl.
DOKYCHT € HACOUEH KbM CIIEIHUTE BHAOBE PUCKOBE, & MMEHHO: JTUXBEH U JHUKBU/IEH, OnepaluoHeH
W TpaBeH PUCK, Na3apeH U penyTalnOHeH PUCK H PHCKOBE OT U3MamH. 3a OUEHKATa U H3MEPBAHEeTO
Ha JHUKBHAAKA pUCK ce n3noasea paspaboTeHa u dyHKuMOHHMpala cobcTBeHa MH(OpPMALHOHHA
CHCTEMA 3a yrnpasieHue Ha puckosete B [pynarta.

Esxeroano, B Kpas Ha roguHaTa ce M3BbLPLIBA M OLEHKA Ha HAECHTH(QHUMPAHUTE PUCKOBE B
I'pynara.

OANTHUA KOMUTET LeNOroAMIIHO HabaI0AaBa CHCTEMUTE 3a YNpaBieHHe Ha pUCKa W
M3rOTBA MPENOPBKH 3a TAXHOTO NOA06psBaHe.
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YNPABJEHHUE HA APYKECTBOTO

HpyxecTBoro e ¢ ABycTeneHHa cucTeMa Ha YNpaBlieHWe CHIIAcHO TBProOBCKUTE pasnopeadn B
PenyGnuka Bwarapus. Ha oo chGpanue Ha akumoHepure nposeaeHo Ha 24.07.2017r. Gewe
B3ETO PCLICHMC 33 MPOMEHM B NEPCOHANHMA CbCTAB Ha Haja30pHUs CbBET HAa APYKECTBOTO, a
MMEHHO: 0cBOOOIeH e [liamen Mupue boroes karto unen na Hajsopuust cheer v 3a uien na HC e
u3bpan Pymen Banepu [Nanaitoros.

Kem 31 pexemepu 2017 r. 8 Hajzopuus cbet/HC/ yuacTeat:
beno Horanau (Tpejncenaren)

Ceernana Kauyiosa (unemn)

Pymen [TanaiioTos (unen)

KoM 31 pexemepu 2017 r. 8 Ynpasurenuus cueet/YC/ yuacTsar:
Eprenuns Cnagueea (I1peacenaren)

Maput CTORHOB (471€H W M3MTLIHUTENEH AUPEKTOP)

Backo Tanes (unen)

HHdopmauus 3a Hagsophus n Ynpasuresnen cbeetu cbriacho ui. 247, an.2 ot Thproeckus 3akoH
kbM 31.12.2017 r.:

Hanxsopen cuBer:

1. bego Jloransu - [Npeacenaren na Haasopuus cheer. MsniaTtennrte meceqnu Bb3HATPaK/EHMS
npe3 2017 r. ca B pasmep na 18 000 .

Yuacrea B opranuTe Ha ynpasnenue na: Tornumso AJl, Ceeranna AJl, Cunepron Xotemn AJl,
Owmera bW JIW Xonauur AJl, BUTOLIKH UMOTH OO0/,

2. Ceetnana Kauynosa - Ynen. M3nnarenure meceunu BL3HarpaxaeHus npes 2017 r. ca B pa3vep
Ha 18 000 nB. Yuactea B opranute Ha ynpapienue va Lllamor AJl v bankankepamuk AJ.

3. Pymen Ianaitotos - Unen. M3nnarenure meceunu Bb3Harpaxaenus npes 2017 r. ca B pasmep Ha
7928.57 nB., o1 24.07.2017r g0 31.12.2017r. Vuacrtsa B OpPraHuTe B OPraHUTE Ha yrpapaeHUe Ha
V]I 3naten Jlee Kanuran AJL

4. [lnamen boroes - Unen. Usnnarenute meceunu Bb3Harpaxcienns npes 2017 r. ca B pasmep Ha
10 071.43 aB. /ot 01.01.2017r. no 24.07.2017 r./.

[TBAHUAT pasmep Ha BL3HArpak/leHUaTa Nonyyenn ot beno [orausH - 3a YYACTUETO MY B OpraHuTe
Ha ynpaenaenue Ha .. Tonauso™ AJl, ..Ceerauna" AJl u "Cunepron Xoreau"AJ[, u or Ceernana
Kauynosa 3a yuactueto it 8 ynpasurennuus opran Ha ,Illamor” AJl n bankaukepamux AJl, e o060
B pasmep Ha 185 211 nera.

Ynpasuresien cbhser:

|. EBrenus Cnapuesa — [Npencenaten. Mannarenure meceunu Bb3HarpaxaeHus npes 2017 r, ca B
pasmep Ha 21 600 nB.Vuactsa B opranute Ha ynpasnenue Ha "Jlaknpom"AJl, "Cnatuna"All u
»lIpemuep a7 AL

2. Mapun CrosiHoB - Msnbanutenen aupektop. Maniatenute Meceunu Bb3HarpaxaeHus npes 2017

r.ca B pasmep Ha 62 345.4518. Yuacrea B opranuTe Ha yrpaBieHue Ha “bankankepamuk™ AJl u
Murepuop Texctun AJl.
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3. Backo Tanep—unen. M3nnateHuTe Meceunn Bb3HArpaykieHMs npe3 2017r. ca B pasmep Ha 21
600 ne. Yuacta B opranute Ha ynpasienue Ha ,,Cunepron Xorenu” AJl u CHLL CwBet no
Typussm - [Tnosaus.

Yitenoeere na HC u YC ne ca npuaoGHBAIK WK NPeXBbPIISAIN NPE3 FOAWHATA aKIMKU W 0BTHraLHHK
Ha JIpy/KeCTBOTO.

[TbnuusT pasmep Ha Bb3HarpaxieHusTa nosyvenn or Mapun CTOSHOB - 3a y4acTHETo My B
ynpapuTennus oprad Ha “bankanxkepamuk” AJl, Mutepuop Teketun AJL; ot Eerenus Cnapuesa - 3a
YHAaCTHETO i B OprannTe Ha ynpasienue Ha "Jlaknpom"AJL, "TIpemuep I1n"AJl u Cnatuna AJL; u oT
Backo Tanes — 3a yuactuero My B ynpaBuTeHMs Opra Ha ~Cunepron Xorenu™ AJl, e obuio B
pasmep Ha 163 318 neea.

Msnnatenure sbsnarpaxaenns va YC u HC ca 3a cmertka Ha pasxoauTe.

[pe3 oTyeTHUA NEPUON HAMA YCIOBHM ¥ PascpodeHH Bb3HATPAKASHHS Ha wieHoseTe Ha YC u
HC.

Hsma awmkumu cymu  3a usnnawiade Ha neHcud na 4ieHosete na YC u HC u JOrOBOpeHU
obe3weTenus Npu NEeHCMOHUPAHE WM APYTH NMOA0OHH.

HHd)opmaqu 3a NnpurtemaBaHd OT 4YJeHOBeTe Ha YNpaBuTEHUA W HaJ30pEH ChBET akUWM Ha
CMHUTEHTA:

Hanzopen cnBer:

1. beso Jlorausn - Iputexasa 560 420 Gpos akuuu Ha JIpykecTBOTO, npejcrasassamy 3.05% or
Kanurana.

2. Ceernana Kauysnosa - [lpurexasa 28 Gpos akuuu Ha HpyxecTBOTO, npeacTaBnsBally
0.00015%. ot kanurana.

3. Pymen [NanaloToB — He nputekasa akuum Ha JIpyskecTBoTO.

Ynpasureieu cbBer:

I. Eprenus Cnasuesa — INpuresxaBa 41 6p. akumu Ha JIpyxecTBoTO, npeacrasaasawy 0.0002% or
Kanurana.

2. Mapun CrosiHos - [puresxasa 20 916 Gp. akiwn Ha JpyxkecTBoToO, npeacrasassamu 0.1139% ot
Kanurasna.

3. Backo Tames - Ilputesxasa 55 Gp. akuuu na JlpyxectBoro, npejacrasagsaiin 0.0003% or
Kanurasna.

Ha unenosere na YC u HC ne ca npeaoctaBsauu onumu BbPXY akuuu Ha JlpyxecTBOTO.

Ha JlpyxkecTBoTO He ca M3BeCTHM NOrOBOPEHOCTH /BKIIOUUTENHO M Che MPUKIIOYBAHE Ha
(unancosara roauna/, B pesyiTar Ha Kouto B Gbell MEpHOJ MOFaT Ja HACTHIST MPOMEHH B
MPUTCKABAHNA  OTHOCHUTC/ICH 1A aKUMKW WM OOJMralMH  OT HAaCTOSIUM aKUMOHEPH WK
oBauratnoHepH.

Cpetity ApyKeCTBOTO HAMA BACALLN ChACOHHN, aIMUHUCTPATHBHH UIH apOUTPaKHU NPOU3BOACTBA,
Kacaculn 3a/tb/UKCHAS WK B3EMAHUA B pasMep Hall-Manko 10 Ha cTO OT COBCTBEHNs MY KalUTAl.

IlﬁHHH 3a JHMpEKTOpa 3a BPB3KKH € WHBECTUTOPHTE, BKIHOYMTEIHO TC.‘-'I'SC]JOH W ajpec 3a
KOpECIOHAEHLINA:

Hupekrop 3a Bpb3ku ¢ uHsecTuTopute: Yonka [anesa Helikosa
Tenedon 3a Bpbika +359 2 9333510: e-mail: dvifwsvnergon.bg
Alpec 3a kopecnonenuus: 1000 Codms, yi. "ConyHeka" Ne 2, er. 6
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KOPIMOPATHUBHO YINPABJEHUE

"Cunepron Xonaunr" AJ] npeucrass karo HCpasde/iHd 4acT OoT HacTosauiMs noknan Jdexaapauus 3a
Kopnopatupno ynpagJjenune 1o 41,1004, an.7 v 8 o1 3TTTLIK.

B cBosita geitnoct "Cunepron Xonanur" AJl ce pbkOBOAM OT HALMOHATHITE MPUHUKITH HA KOPHOPATUBHO
YMpABJCHUE, NPCriopbanm 3a npuiarane o1 HaunoHanHara KOMHCHS 1O KOPIOpaTBHO ynpasnenue. Hapen
C NMPHHUMITHTE, HOCelun npenopbunTeneH xapaktep, "Cunepron Xonauur" AJl ycraHossisa OTnpeaeneH
Habop OT W3UCKBaHUS 3a KOPNOPATMBHO YNPABICHME, CHA3BAHCTO HA KOWTO e 38AbIKUTEIIHO 33
YNPaBHTEIHUTE Opraki. Karo 3a uenra JlpyKectsoto e npueso M cnassa No LenechobpasHOCT
Haunonanuus Kogneke 3a kopnoparusno ynpasnenue /HKKY/, 0100peH OT 3aMEeCTHWK- Mpeaceaarens Ha
KOH.

"Cunepron Xoaaunr" AJl cnassa Haunonanuus Komekc 3a KOPMNOPaTUBHO YIPaBIAEHUE W CUMTa, 4e
epeKTHBHOTO npunarade Ha A0OpPHTE NPAKTHKA 3a KOPHOpaTUBHO yNpaBieHHe NOMNPHHACAT 33 MOCTUraHe
Ha JAbArOCPOYHMTE wuenn Ha JlpyKecTBOTO, KakTo W 3a YCTAHOBSBAHE Ha MPO3PaYHd M YECTHH
B328HMOOTHOLIEHHS C BCHUKHW 3aHHTEPECOBAHU CTPAHH,

Hpyxectsoto npunara Konekca na ocHosarta Ha npuHUKMNa “cnaszsail unn obscussaii”. Ipunumna
W3UCKBA B Cllyvyal Ha HecnasBaHe Ha HAKOM OT npenopbkute Ha Konekca ma ce NpeAcTaBu
obsacuenue 3a Topa. Cnassaiiku Haumonanuus kojeke 3a KOpNopaTHBHO ynpasjieHue "CuHepron
Xoaauur" AJl rapaHTMpa OCBLIECTBSBAHETO HA npagara M 3a]bJMKEHUATA HA OTACIHUTE
y4acThuuu B [lpymectBOTo, a MMenHo Ynpasutennus u Hamsopuust chser, MEHUKMBHTA,
AKLMOHEPUTE W 3aUHTEPECOBAHMTE JIMLA W PErlaMeHTHpa NpPOLEAYpUTe W MEXaHM3MMUTE 3a
B3EMaHeTO Ha KOPNOPATUBHN PEIICHUS.

HE®HUHACOBA UH®OPMALIUS

PvrosoacTBoTO  npescraes Konconuanpana Hedunancosa pnexnapaims, M3roTBEHa B
CBOTBETCTBHE C H3MCKBAHWATA Ha 4. S1. BB Bp. ¢ 4141 u uj1. 48 o1 3aKkOHa 3a CYETOBOACTBOTO -
HEpa3e/Ha HacT OT HacToAwMa Joknan. Heduuancosara gexknapauus BKIIOYBA ONMCAHWE Ha
NOJITUKKTE NO OTHOLICHWE JACHHOCTTA HA JPYKECTBOTO B OOJIACTTA HA €KOJOTUATA, COLUMATHUTE
BBMPOCH,  CNYKWTEAMTE, aHTHMKOpynuusTa M npasata Ha uosexka. Jlekiapaumsita e
O0LIECTBEHONIOCTBITHA B CPOK 10 30 I0HM Ha CleABalATA FOAWHA Ha MHTEpHET CTpaHuuata Ha
ApYIKECTBOTO.

[Tpu wu3bopa Ha noaxon 3a M3roTBsAHETO Ha He(uHaHcoBaTa neKnapauus pbKOBOACTBOTO e
NPHUABPAA KbM NOAXO/, KOWTO HAl-MBIIHO Jla 0TroBaps Ha MucHsTa Ha "Cuneprod Xomauur" Allu
BIDKAAHETO HA PLKOBOACTBOTO 3a pelliaBaHe Ha CKONOTHYHWTE W COLMATHU BBIPOCH, OTYMTANKM
cneuudukara Ha aeiiHoctra Ha ['pynara.

OTIrOBOPHOCTH HA PBKOBOACTBOTO

Criopen 6barapekoTo 3aKOHOATENCTBO PLKOBOACTBOTO TPAOBA 1a M3rOTBA KOHCOMHOMPAH (PUHAHCOR OTHET
32 BCAKA (MHAHCOBA roAMHA, KONTO Ha jaBa BAPHA M YecTHA MpeacTasa 3a ChCTosHUETO Ha [‘pynara kM
Kpas HAd TOAMHATA W HelHuTe (MHAHCOBM pesynTath. PLKOBOACTBOTO € W3rOTBMIO rOLMIIHMS
KOHCOMMAMPAH (JMHAHCOB OTHET B CLOTBETCTBHE ¢ MCDO.

PBKOBOACTBOTO NOTBBLPkKAABA, Ye € NPUAAraNo NOCAeA0BATENHO A1eKBATHA CHETOBOJIHA MONUTHKA U Y€ NpH
M3TOTBAHETO HA KOHCOMMAMpaHus (uHancos oTyeT kbm 31 nekemepu 2017 r. e cnasen MPUHLMUIBLT Ha
MPEANA3NUBOCTTA MIPH OUCHKATA HA AKTHBHTE W MPUXO/UTE.

PrkosoacreoTo ChILO Taka NOTBLPKIABA, Ye Ce ¢ NPUALPKANO KbM AeicTBalMTe CHCTOBOIHHW CTaHAAPTH,
KaTto KOHCONMIAMPAHHA d)H HaHCOB OTHET € U3rQTBEeH Ha NPUHLUKNEA HA ASHCTRALLOTO NpeanpuaTHe.

P'I:KOBO,.TJ,CTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOIEHE Ha CHETOBOOHWUTE PerucTpH, 3a UEHCCLDGD&BHOTO

CTOMAHUCBAHE HA AKTHBHTE U 33 NPEANPHEMAHETO HA HEOBXOAMMUTE MEPKH 3a M3DATBAHETO M OTKPHBAHETO
Ha EBEHTYANHY 3710YNIOTPEON N APYIH HEPEAHOCTH.
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CornacHO M3MCKBaHMSITA Ha 3AKOHOAATENCTBOTO OBUOTO cpOpaHue Ha aKuMOHepuTe e u3bpano
PErMCTPUpaH  OANTOP, KOWTO OCBLICCTBABA HE3ABMCMM (DMHAHCOB OAMT Ha (UHAHCOBMS OTHET Ha
Hpyxectsoro. Chuio taka O6woro cubpanme Ha aKunornepure e u3dpano OmMTEH KOMMTET, KOHTO
HabMOAABA NMPOLECHTE HA (PUHAHCOBO OTYMTAHE B MpeanpusTHeTo, e@EeKTUBHOCTTA HA CHCTEMHTE 3a
BLTPELUCH KOHTPOJ, [1poueca HA HE3aBMCHM (JWHAHCOB OAMT Ha (PUHAHCOBMTE OTUESTH H nperiiejl Ha
HC3aBHCHMOCTTA HA PErHCTPUPAHUST OIHTOP.

PBKOBOACTBOTO Ha ApYXECTBOTO CuuTa, He He e Hanuie Apyra uH(opmauns, KoSTo aa He e ny6nuuHo
OMOBECTCHA OT APYHKCCTBOTO M KOATO On Ousia BaskHA 32 aKUMOHEPHTE M MHBECTUTOPUTE MPH B3EMAHETO Ha

obocHOBAHO HHBECTUTOPCKO pelIeHre.

Couuanna omeoeopHocni

»Cunepron Xoaauur™ AJl paGot akTHBHO 3a 4 HAMANU HEraTHBHOTO BIIMSIHUE HA NPOAYKTHUTE,
KOUTO Mpeiara BePXY OKOJHATa cpena. Hue cucrematnuHo e nopobpseame Hammre YCHHS
4pe3 CNA3BAHETO HA HALIMOHAJIHO MPU3HATHTE CTAHAAPTH 3a OMA3BaHe Ha OKONHATA Cpeja.

['pynata paboTn HenpeksbcHaTO 34 noBMIABaHe Ha KBanudHKauMaTa M pasBUTHE HAa
MPO(ECHOHATHNTE YMEHMS HA NepCoHaa.

BAKHA UH®OPMAILUS HACTBITUJIA CJIE/L KPASI HA OTYETHUS NEPHUOI
Cunepron Xonauur AJl

Ypenuuen e kanurtana na Cunepron Enepaku EOQOO/l — awuepro apyxectso ¢ 300 x.is.
HoBute j1a110Be OT yBe/IMUEHHETO HA KANKUTANA CA 3AMUCAHM M3LIAI0 OT €IHOMHUYHMS COBCTBEHIK
Cunepron Xonaunr AJl,

Veeanuen e kanutana sa Tonauso a3 EOOJ] — abuwiepHo apyxecteo ¢ 300 x.18. Hosure
AANOBE OT YBCAMHCHUETO HA KanuTajla ca 3arnucaHy M3UsI0 OT eAHOJMUYHMA COBCTBEHMK
Cunepron Xonauur AJl.

YBenuuen e kanurtana Ha CUHeprou Tpancnopr EOOJL — nbluepro apyxecteo ¢ 500 x.is.
Hoewte as10Be OT yBENMUEHHETO Ha KanUTana ca 3aMMcaHH U3LAN0 OT ¢AHOIMYHMS COBCTREHIK
Cunepron Xonaunr AJlL

YBenuuen e kanutana va CuHepro [letponeym OOJ] — abluepHO ApYKECTBO OT rpyrnara c
1536 x.n1B. HoBure s010Be OT yBeIMUEHMETO HA KaNMMTANa €A 3aNUCaHu MPONOpPLHOHANHO Ha
NPUTCIKABAHUTE AANOBE OT chapy:kHUuMTe Cunepron Xonaunr AJ] 382 x.ie u Tomaueo Al
1154 x.n8.

JIpY’KECTBOTO M3BBLPIIN HYACTMUHO NPEACPOYHO MOracsBaHe B pasmep Ha 690 x.1B no
3a/Ib/KCHUETO CH 3a 3aeM KbM Paiidaiizentank.

HorosopeHo e ysenuuenue 10 22 MAH.AB Ha pasMepa Ha oTnycHatus 3aem Ha Tomumso AJ
OCTaHa/IuTe YCAOBMs OCTaBaT 6e3 npoMsaHa.

CKkioueH e 10rosop 3a Jeno3uT che Cuniepron Xorenn AJl. Pasmep va senosura 15 mamn.as,
NIUXBEH NpoueHT 3.6%, cpok 3a noracseaune 31.12.2020 r.

CKIIOYEH e aHeKC KbM J0roBOp 3a JEHO3UT ChC Cunepron Enepku EOOJI, ¢ koiito ce
fIpoMeHs pasmepa Ha nenoszuta Ha 500 X718 1 cpoka 3a noracsipade 31.12.2023 r.

Tonnueo AJl

HpyxKecTBOoTO € B npouec Ha lpegorosapsate ¢be Cocuere JKenepan Ekcnpecbank 3a
YAbIIKaBaHe CpoKa Ha 3aema ¢ e/1Ha FroAuHa.

[pesorosopen e cpoxa Ha 3aema nonyuen ot Obb AJl. Cpoka e yawmken 10 20.02.2019 r.,

C Paiidaiisenbank EAJl e noroopeno YABJKABAHE Ha CPOKa Ha MOJYYEHWTE 3aeMHM C ejlHa
rO/IMHa.

Cunepron Xorenun AJl
[Tpopanenu ca Becuuky aApysKecTBeHN ARI0BE OT KANKTANA HA Espona Pezopt EOO/L.
Cunepron INerponeym QO]

HpYKECTBOTO NpeAcpOHHO NOrack HHBECTHLHOHEH GAHKOB 3aeM B pasmep Ha 3251 x.nB.
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CTONMAHCKH LEJIA 3A 2018 r.

PbkoBoacTBOTO Ha "C HHEProH XonauHr"AJl cunta, 4e ycunusTa cienpa na ObJaT HACOYEHH M0
HarpaB/IeHUs] KAKTO Clle/1Ba;

Ilpu Thprosusita ¢ Teunu ropuea u ras nponan-Gyran:

- HamajsBane o0emHTE Ha npoaaxOH HA TeuHu FOpHBa ¥ ras nponau-6yTaH Ha ejpo.
3aKpUBAHE HA BCHYKM HEPeHTAOMIHM obekTH 3a ThProBus Ha ApeOHO. ¢ Moc/eaBaliio
OTAaBaHe Mo/ HaeM WK npojgaxoa;

- M3rpaKaaHe Ha HOBM 06eKTH Ha 106pu Nokauuu;

- M3TPAKIAHE HA MOLIHOCTH 33 npojakba Ha eleKTpoeHeprus 3a pasBHBallM Ce napK OT
CJCKTPO aBTOMOOMIM B brarapus:

[pu Thprosusita cue crponrtentu Marepuasnu:

- YBEJMHaBaHe o0emMuTe Ha NPOAaKGH HA CTPOUTENHUTE Marepuaiu, 4pes paskpuBaHe Ha
HOBM CKIlajloBe B 6JIM30CT 10 FONEMUTE CTPOUTENHHU 00€KTH;

- PasliMpABaHe Ha Mpekata OT Mara3uHu ¢ Thpropckara mapka ..I'paauBo™ no cucremara
~Hanpasu cam™.

[pu yenyrure B oGnactra na Typu3ma:

- TPCHAcOYBaHE WHBECTUUHMHUTE OT MOPCKUS KbM OM3HEC Typusma. OGHOBsBaHe WU
YBeNH4aBaHe Ha nernosara 6asa.

Hpw unnycrpuannara u npepaGorsarenun NPOMULLLIEHOCTH:

- 3aKpUBAHE Ha rybeuuTe Npous3BoACTRA;

- NPECTPYKTYPHUPAHE HA HUCKOJOXOAHHTE NeHHOCTH W/ HIINW NpeKpardapaHe Ha TAXHaTa
[elHOCT.

Ilpn peanusaumns na npoexru CBBP3aHU C HEJABUIKUMOCTH,

- CTapTupaHe Ha rpajoyCTPOHCTBEHH MPOUEAYPH MO 3aMpas’eHH MpOEKTH, CBLP3aHU C
HEJBHIKHUMOCTH,

PC&I]HS&LIHHT& Ha Habeq3aHuTe 3a1auu Ou ce QCbIIECTBHIA Hpes:

YBCIIMUABAHE MasapHus A40 Ha AbLIEPHUTE APYIKeCTBA paboTewy B cepara Ha ThprosusTa
CBC CTPOUTEIHU U OTONINUTEIHN MATEPHATH YPE3 U3rPAXKIAHE HA HOBH 1 MOJIEPHU3ALIUS Ha
CBUIECTBYBALLM ODCKTH 3a THPrOBUS ChC CTPOMTENHMU Marepuanu;

MHBECTHLMM M OOHOBSIBAHE Ha MpEeXaTa 3a Mpoaaxta Ha TEuHwu ropusa Ha japeGHO u
OyTuiupana ras;

MHBCCTHUMK M ODHOBABAaHe marepuasiHaTa Gasa B TYpU3Ma, fnpejjlaraHe Ha o-KayecTBeH
TYPHETHHECKU MPOJYKT M PECNIEKTHBHO paboTa Ha no-peHTabuieH nasap;

PasLIMpABAHC MPOU3BOACTBOTO Ha GETOHOBM wW3aenus, 6Gou u J1aKoBO-00s1 [KHiiCKH
Marcphaiu, TONIOM30NALMOHHN MATePHANH, CTPOMTENHU CMeCH W Ap. € aKUEHT BbPXY
HHOBATUBHUTE peLIEHUs OCOOEHO B 061acTTa Ha CTPOUTENCTBOTO;

YCBOABAHC HA HOBM NasapHW HULUKM 33 NPOM3BOACTBO HAa MeGelu u MHTEPHOPHK pellieHus,
KOHTO M3HCKBAT 110-BUCOKA KBajinuKkalums Ha paGoTHaTa pBbKa, HO €a TbPCEHH W UMaT
nobpa penrabunnoct:

fIpeKpaTaBane NCHHOCTTa U Npoaakba Ha HUCKO epeKTUBHM OGEKTH 1 [IPOM3BOJCTBA;
pasiiupaBaHe Ha nelHOCTTAa 1O NoANOMaraHe Ha ABLUIEPHUTE JPYIKECTBA Ype3 OKa3BaHe Ha
TEXHHYECKA NOMOLL B CbOTBETHUTE OGIACTH, 3aCUIBAHE HA KOHTpO/la BbPXY AeHHOCTTa U
ONTHMHU3UPAHE HA NAPUYHUTE NOTOLMN B AbLUEPHUTE JIpyKecTra.

[Tpeacrosiumre uneecTHUMOHHMN Hamepenus na I'pynata npes cieasawata GpuHaHcoBa roauua e

Obaar npuGnM3MTENHO ChUMTE KaToO HallpaB/IeHus, CTOHHOCT, KaKTO Npe3 TekyliaTa dUHAHCOBA
rojuHa.
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Honvanumenna undpopsayusn

Benuku puuancoBu otueTv M MatepuaniTe khm TAX. npejoctaBsain Ha Komucusta 3a duuancos
Haas0p M ,.buarapeka donnosa Gopea-Copus™ AJl moxkeTe na HAMCPUTE B MbJIEH HEpEAaKTUpaH
TekeT Ha caita na ..Cunepron Xommuur” AJl; www.synercon.bg Kakto u B CENa/MLIETO Ha
ApyxectBoTO: rp.Codus, yi."Conyncka™ Ne 2, nuue 3a kontakTu: Yonka Heiikosa — JINPEKTOP 3a
BPb3Ka ¢ HHBECTHTOPUTE, Te1.02/9333510. e-mail: d vil@synergon.bg.

CbroacHo M3McKBaHeTo Ha un.43a U ¢, o1 Hapenba Ne 2 na KOH, gbB Bpb3Ka ¢ 41.100T1, an.3 or
BIIILK, ,.Cunepron  Xoaauur"” AJl  paskpuBa perynupanata MHpOpMaLs U npen
obLiecTBeHOCTTa Upes u3bpanu nHpopmaunonnu Meuu - ,,Cepeus (punancosn nazapu™ EOOJ u
»~HMudoctok™ OOJI. Ocren Ha caiita Ha APYIKCCTBOTO, Usnata WH(POpPMALIUs, MPELOCTaBeHa Ha
MCIHUTE B NBICH HEPCAAKTHPAH TEKCT. MOXKETE 1a HaMepHTe Ha CAemHUTE HUHTEPHET aJIpecH:
WWW.XINEWS.COM., KakTo U www.infostock by

PbkoBoACTBOTO Ha XonanHra cunta, Ue He e Hammie Apyra uHpOpMaLms, KOATO Ja He e NyGauuHo
OMOBECTEHA OT HETO M KOATO Gu OGuia BakHa 3a aKUHOHEpPUTE U MHBECTUTOPUTE MPH B3eMaHeTO Ha
000CHOBAHO HHBECTHTOPCKO PELICHHE,

[No napexaane Ha Ynpasurennus

Mapun CrosHor
Msmbanurenen aupexrop
Cunepron Xonauur AJ[ T
Codwus, 20 anpun 2018 r.
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