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[Tapume om yBeauuenuemo nHa kanumaaa
we omugam B gBe om gpy7kecm8ama HU

Tpess Bpeme Ka3axTe, 4e IBE OT BAIIKTE ApyAe- I =
crsa we crasar uybumamn. Kon ca re? Bego AOTAH’[H

- Eo ot Jipykectnara, KOHTO OOMHCISME 13
NPEBLpHEM B HyOnnano, ¢ B TypHiMa - Ipanaxo- npegcegamea

en [hiowms, Tipecron npomsia wa mvero. To g Hag30pHuA cvBem
e crane , Cunepron xoresms™ wim , CHuepron Ty-

st TpaGpanie cnemno aa cromuw mxaxso Ha CUHEP2OH XOAQUHE
HMe, iMaxme npoGuiemy ¢ nperopopire ¢ , Akop™ ¢
hpanaitsmHrosns 10ropop. Ionckaxa HeMMOBEPHO
BHCOKQ LieHA 32 (Ppantaitunr 1 mue Gaxme Ha et
Aa ce oTkakeM oT ,Akop" u umeto Hosoren®, sb-
npexn ue 30-roaumnara seropis (na 27 o Xore-
T crasa #a 30 rogHEM) HE Kapamie Aa GrieM no-
CTOBOPYHBH. B Kpaiiia CMeTKa T€ OTCTBINXA MAIKO,
HHE OTCTHIMXME MAIKO M 3anasuxMe (panvaiisns-
ToBHS foroop 3a cneapantrre 10 romrn. Ho mex-
IYBPEMCHHO Te TIOMCKAXa 12 cverum umerto, Toeer
YAPARIFBAIIOTO APYACCTHO 13 He GBIE CHOMMEHHO
¢ xorena. Jipyroro apysecrso e, Enepoin jenma’,
HO TAM OLIE CME HA CTan OGMuCIAHE.
Kaxns kamnran pasuurare, se fuxre moru 1a
nabepere?

- B momenta u3kynysame sems i ie 6rx Hekan
/i@ TOBOPA HA TATH TEMA.
Cwsirare an g npwiobusate MakopRTApen

2, 3AOTO TOBA € M NPE/IMETHT BA JSHHOCT
HA CJIHH XOJYIMHT, KOWHTO OCHOBHO THPryBa ¢ HeHHH
KHIDKA W PECTIEKTHBHO KyIYBa JIPYRECTBA KaTO 10
# T npo7asa. B myGiumis CeKTOp HAMaMe aMOH- C UHepzoH

LUHH, MHOTO € TPYZHO H I0PH JIa HMa TaKOBa NPHIO- -

Gusaie, 70 Ha |r|;mnuxn He CTaBa Ha Gopeara. J7 N =XONguHz" ©

Kaxws Tpadea 4a 05/1¢ npouenTsT Ha caoboano HacAegHu k Ha 6uBwun

Thj EMHTE AKIHH B KONTPOJAHPAHNTE OT Bac
o e npuBamusauuoHeH

= Cnopen MeH TaM, KWICTO HIMAME [IWITOCPOt- ¢0Hg nempOA
HIl WHTEPECH H KHICTO CMATAME WHBECTHIINTA 30 e
CrpaTerecka 1 XouT, npoenTyT WA croGo- XOAGUHZ” U akuuume My
HO THPIYEMITC AKIIH MOKE A Ghi1e no-ronsm, Onx
ie wake . tocniie 10 35%. Muens, we € MMopeyBam akmuBo

yBeutdim Opost 7 CBODOIED THPIYEMHTE  HE Bb/\aapckama
axiu Ha  Torumso™ ¢ oue nowe 10%.
Hue Tpatsa s passisave Temn jpyxecrsa, s POHgoBa Gopca.
KOTO HMAME JTLITOCDOSHH WITTEpECH. PAsBTiET®  OcHoBHUME. NYGAULHU





[image: image2.jpg]Hue 1psGpa 1a passupame Te3n JPYKECTsa, B
ROMTO HMAME JIBIrOCpouHH Wirepech. Pasaiiero
CTaBA UPe3 HHBCCTHIMN, YPes TPHBICHCH PECYpe.
SICHO €, we NPHRICHCHIST PECYPC € N0-CKBI, 110~
TeXBK 38 obcayknane. Binary ¢ 3a npeanowrrane
PAIBHIHCTO JId CTaBA pes cobersen pecype, upes
cobernerns Karral. B 1031 cMECHI (IHBaHCHpase
4pe3 eMICHI AKIIH 1A GOPCATA JIABA JIWITOCPOYHO
rmancupane. A Besxa emuchs yremdasa Gpost a
€800MIHO THPryeMuTe aKun Karo npoueat. Hop-
MAUIHO € NPONEHTHT 213 AocTura 1o 35-40% B 1esn
IPYRECTBA. A B IPYAKECTBA, B KOHTO MMAME HAMC-
petiite /i WHBECTHPAME B KPATKOCPOYCH IUIAH, KaTo
I KYIM  NPOIAZIEM CIIeit HAKOMKO [OMIHH, 3aTbp-
Kame nan 90%.

ll}l;lll Ce yBeIHYCHHE HA KAUNTAIA Ha

»

- [la, Tonumso” Tpsibsa jia emMuTHpa Ore e
emucis Ha (orosata bOpca TOYHO € Ta3K uen -
ysemerme ua free float-a.  Ciunepron xomumr™
e OTCTHIH OT nosuwTe od. Cera Brafce okono
75%, Hanpivep ot okano 25% OT KanHTana, Ko-
HTO Ce ThIyBAT cBOGOHO COra, We 1M HANPABIM
30-35%. EMHTHDAME AKIHH, HO TO3M ITHI 33
PAIIHKA OT NPCIXOULEH HAMA /1A SAMIGCM AKIMK OT
HOBATA CMHCHA B ITRIHAS PAIMCP, & HIC OCTABHM Ha
GopeaTa eI YACT 3 3AKYIYBAHE OT JAPYTHTE AKLIH-
onepy. Torasa MOKe /13 € OHAKBA YBO/HYABAHE HA
cBoboHo Thpryemrme axipm. Miate Guieuiero a

- Busnec sazavara va Tormmso™ ¢ 10 i, s,
neuana, HO PEAHO JPYKECTROTO MOXE JIa MPeX-
BN TOBA THEIO,

;I: 23473 HA KAKBO CC OCHOBABA TAIH NMeHaL-

2

- Or ejma crpana, na 6asaTa Ha HEUPCKHCHATHY
pet B HA CTPOHTEIIHN MATEPHATH, OT
APYra CTpana, 1 6a3aTa HA WHBECTHILHTC - MPEXa-
Ta o1 GensuBocTaHIMK pacte. He Ha nocnemo mic-
T0, CJIC/l EMHCHSTA BKLB OT HPE/XOHATA FOTHHA B
€IHA HOMATKA HACT Iie NAWAT (WHAHCOBMTE pas-
Xom Ha Jpyxectsoto, To e 3anouHe Aa onepupa
CBC C KAIHTA, KOCTO Getiie H CMHCHITLT Ha
yBemuesmeTo Ha Kamrana. Karo ce chbepe Bouixo
‘HaKy, nedardara OTCKaua Kato dyTHonna Tonxa.
Hma a8 APYKECTBO, KOCTO /13 CTe CTADWINIH-
PAIH K CAE]| TOBA CTE YCHETN jia Mpojajere na
a06pa newa?

= Jlo MOMCHTA CME NIPONIATIH CAMO JIPYIRECTRA, HH-
HTO NPOMIBOJICTBA Beve Hum3aT ot ynotpeGa. Cro-
KHTE M HE CC TLPCHT HA HA3aPA 1 CME Ce OTHPRAIH
ot Tax. M3mensa NpOARsBAME HAKAKNA PEBHOCT B
BOSIKO JIPYKECTBO, KOCTO CMe KyTIATH i C¢ PAIHHBA,
3acera 3AbpKAMe B NOpTdeiiia Ha XOmmHra, He-

PouHyuoa vupua.
OcHoBHumMe nyBAUYHU
komnaHuu, BkaloueHu
8 nopmdelna my, ca
JonauBo”, ,Memvp
Kapamunue8®,
.CBemauna” ALl

8 CauBeH. Cpeg
HenybAuuHUME
gpykecmBa e
.HoBomen MaoBguB”,
ceza [fpaHgxomen
MaoBguB’, koimo
BkalouBa HoBomena
8 2paga, xomeaume
EBpona’, ,laapyc”

u Mckop” Ha
YepHomopuemo.

o O6mucrame

ga npeBoprem 6
nybauuHo gpykecmBo
Jpangxomen MaoBguB”

® Mokem ga
yBeauuum cBoBogHo
mopzyBaemume akuuu
Ha TonauBo” ¢ noHe
owe 10%

® Yacm om
yBeauueHuemo Ha
kanumana Ha xoAguHza

JABUCHMO Y€ 33 HAKOH HMAME ATPAKTHBHH NPEUIO-
skerns. Bezmara Mora ji Bu nocova ,Enextpom™
- Vxriman, 32 KOSTO MMaMe NPEKPACHO NIPEIIONE-
sie. ToBA IPYKECTBO HHKOIE HE € 3aKBeBano, o1 10
TOMHHM PAsTpe/ieis | M. 18, AHBAICHTH BCAKA 1O~
WA 53 HIKITIOUCHHE.

B kaKno me GLar BIOKeHH NAPUTE OT YBETH-
HEHHETO 1A KANNTANA 1A  CHEEPION XOMHHT,
KOuTO ca 6an30 30 man. 8.7

- OCHOBHOTO WIOKCHAC € CHBP3AHO C MHOIO-
(YHRIHMOHAHATA CIPAIA, KOATO INE MITPAIMM B
Mianocr*. Bescriopso TaM e OTHIE ¢jHa qyBeT-
BHTE/HA YACT O T3 napi. OT THIEPHITE JAPYKe-
©TBa Haii-MHOTO e riokuM 8, Torwmso” u ,Exep-
DKM JIeNTTa” - IPYKECTBO, KOETO CE 3AHHMARA © Ty~
puFHM, GanHEOIOTHS | PeXabHITAIIS.
HEHepAn 1e1Ta% HMA JIH Bewe JAKYEHH HMO-
™ u Knae?

- Mma B paiiona #a Camoxos, Gmiso 10 Bopo-
Ben.

Kak MHCIHTE J8 PAsnpeeuTe OCTANAIATA
MACT 0T HAPHTE 0T yBeAWUenneTo?

- CnceM YCIoRHO 10 Okono 50% we Bissar b
JJomwnmo* u ocranamme ue naasar B, Exepokn
Jlerra, JAOTO CAMMSIT TYPHIBM TeHEpHpA JIOX0/L
A T

ce BhpHeM HR 38 MH WRIHO-
HAIHATA CIPAJA B a10cT. 38 KO/IKO Bpe-
Me CMATATE, e NOI0THA HHBECTHINSA MOKe A
ce winaTa?

- 3aBNCH OT HAYHHA HA YIPARICHAC HA €[HA Ta-
KABA MHBECTHITHA. AKO % NOCTPOMM ¥ NpORAeM, T5
1€ Ce WIIVIATH B JICHA HA C/ICTKATA i ME Ce Peaii-
upa orpomsa nesanta. Ilps omiasase nox Haem
GHX Ka3as, ue 0P i 8 FONHHN ¢ TEHPAC ONTHMHC-
THIEH CPOK.

CMATATE JIH 12 PASUINPATE NOAETO HA HHBECTH-

WHKTE CH H /13 MEBECTHDPATE W B APYT THR idfec

OCBEN TN, KOTO HMATE B MOMerTA?
HWCrarina” HAIPHME ¢ B TeKCTHNE,

- Hpyectno
we Brokum B8 mypu3Ma  pabori, 1o e eme mactsn. Cpenty MEOTO TPy

HMa MaIKO nocThiieiis. Muave apyrure apyxe-

c1Ba ChillecTysar # paborsr. Ha 1031 eran e cus-
maxmmpmen;gyrﬁum.l}mna,mm

HMAME H BBPXY KOCTO pal , HMA OLIE MHOFO 110~
TCHITAT, }MA OUIE HYHIA OT CEPHOIHI HHBECTHINIH,
TAKA Ye He HCKAM 1A C PASTIYHCKBAME,
OTHOCHO BHHIIHOTLPIOBCKNTE PYACCTRA

mo m;nmzullnunlpm T0uHO B Coplnst
Kurait? Cvsrare 0 13 RHBECTHPATE W B APYIH
Jopaas, ocobeno B Bankancimst peruon?

- 3a Kirrail Macis, 4e € 5CHO, T0i Beue cTana
CBETORCH IPOMIBOMITES, TAM HMA H KOHKYDCHIUAA.
Tpeasia Ha TOBA, Y€ HMAME PErynsiphH, OyRBAIHO
exemenHn foctasku ot Kimait, Geme HyxHo 12
CHITAEM CTPYKTYPS, KOATO JIA 1108MA JIOTHCTHEATA
‘i CTIC]THITHHTE OTTaM H Haii-Beve JJd CTIeH 3 KauecT-
8010, J]a e YCTAHOBSIBAME OTKJIOHEHHA OT JOTOBO-
PEHOTO KAYECTBO TYK, /12 10 KOHCTATHPAME OllE TaM,
#a macto, Or Kurali kapame CTOKH, KOHTO ca Heob-
XOIMMH B ThPPOBCKATA Hit /IGHHOCT, TI0-ClEHATHO
B Tormmo", M3Gpams exe Kirail, samoro uesmre
ca arpaxtupiy. CPOKOBETE 3a J0CTABKA €4 JTKITH,
H0 B CITyHail 4e CTABA TYMA 33 PEryIRPHI JOCTABKR,
T0BA HC NP, 1.6, KAPIaTa WIBAT CIHO Cliel PYTO.
A CopOust #3bpaxme JalOT0 ¢ CHeE/HA THPAABA
# YNPARIEHHETO Bee NAK ¢ No-iecso. [IspKasara ¢
NO3HATA, TAM RIM3AME C MHCTA THPIOBKA, C HOY-Xay
na Tormso”. B MoMenTa Bee Owie ACHCTBAME KATO
THPFOBIH HA €IPO.

Hmate Jin Havepenne 1a pasmmupuTe Ouineca
©H B APYIH AbpAaBH HA Baikasckus noxy-
octpon?

- Jlpyrure necrimamm ca Typuus, Pymsuus
Tupizis, HO TaM BCE OME HE CMe OOMHCIIAIN HHBEC-
i, Hsamame samepesie nia namysame 8 Maxe-
foHmA. Tam Na3aphr e NPEKAICHO MAUTHK. YCimsTa,
KOWTO MOJArA HOBEK, CA /N M CHULE KATO HpEME,
Hepau 1 eneprs. A paBoTeiiki Ha MATLK nasap, pe-
SYNTATHTE B KPAKHA CMCTKA €A MATIKH,

WumepBiomo B3e
[eapeu bpanguicky
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