O

CUHEPIOH XOJUITUHT AJl

HEKOHCOJIMAUPAH
MEXIWHEH ®UHAHCOB OTYET

30 FOHH 2023 roa.



CHUHEPI'OH XOJIIUHT" AL
HEKOHCOJIMIUPAH ®UHAHCOB OTYET

CbABPKAHUE

30.06.2023 r.

CbABPKAHUE Crp.
Hekonconuaupan CuetoBozeH 6ananc 3
Hekonconuaupan OTuer 3a BCeoOOXBaTHUS 10X0/1 4
Hexonconuaupan OT4eT 3a MPOMEHUTE B COOCTBEHUS KallUTal 5
Hexonconuaupan OT4eT 3a MapuuHUTE NOTOLHU 6

[TpunoxeHus KbM HEKOHCOIMIUPAHUS TOUIIEH (PMHAHCOB OTYET 7-49



CUHEPI'OH XOJIIUHI" ALl

HEKOHCOJIMAUPAH CHETOBOJAEH BAJIAHC KbM 30 FOHH 2023 r.

(Bcuuku cymu ca B XHIL. JIeBa)

AKTUBHU

Herexkymu akTHBH
HmoTu, MallluHYU U ChOPBKCHUSA

WHBecTuIu B IbIIEPHA, ACOIUUPAHHN U JPYTH TPEIIPUSTHI
B3emanus oT cBBbp3aHU JIUIIA U APYTU B3EMaHUS

AKTHBH OT OTCPOYCHH JTAaHBIH
OO0 HeTeKyIIM AKTHBH

Tekymu akTuBH
Marepuainu 3amnacu

Tbproecku B3eMaHHA U IPYTH aKTUBU
[lapuynu cpencTBa ¥ HapUYHU €KBUBAJICHTH

OO0u0 TeKylIM aKTHUBHU

O0110 aKTHBH

COBCTBEH KAIIUTAJI 1 ITACUBHA

CoOcTBEH KanuTaa
Peructpupan kanuran
PeszepBu

Hepasznpenenena meyanba
O0110 cOOCTBEH KANTUTAJ

IMacuBu

Hertexymu nacuBu
3aZ['I)J'I)KeHI/I$I KbM CBBP3aHU JIMa
3abIKEHHS 32 IEHCUOHUPaHe
O0110 HEeTeKYIIU TACUBU

Tekylu nacuBu

3aqbIDKEHHUS] KbM CBBP3aHH JIMLA
TBProBCKH U IPYTU 3aAbIDKSHUS
IIpoBuznu

O0110 TeKyIIM TACUBH

0010 macuBu

O0110 COOCTBEH KAIMUTAJ U MACHBH

IMpua.

3

4,26
5,25

12

o

25
11

25
10
11

30 ronu 2023 r. 2022 1.
7 036 6 924
113 069 113 069
43 470 39672
3745 3745
167 320 163 410
2 -

85 222

371 220
458 442
167 778 163 852
18 359 18 359
18 977 18 977
124 726 109 089
162 062 146 425
5368 17 293
78 78
5446 17371

1 2

258 43

11 11

270 56
5716 17 427
167 778 163 852

Hexonconunupan ¢uHAHCOB OTYET OT cTpaHUIM 3 - 49 e yTBBbpJeH OT YIpaBuTeIHUs chBeT Ha 27 tonu 2023 r.

1 € IoAIMCaH OT:

Mapun CrostHOB
M3nbiaHuTENnEH JUPEKTOP

Credan ['pHIIEB

DUHAHCOB JAUPEKTOP



CHUHEPI'OH XOJIAUHI A/l
HEKOHCOJIMIUPAH OTUYET 3A BCEOBXBATHUA 10XO0O/1 3A IIEPUOJA
01.01.2023r. - 30.06.2023 r.

(Bcuuku cymu ca B XHIISIU JIeBa) Ipunoxenus 30 1onu 30 1oHu
2023 r. 2022 r.
IIpuxoau OT JOrOBOPH C KIIMEHTH 13,25 264 195
Jpyru npuxoau 12 12
Pa3xoau
Pasxoau 3a marepuanu 14 17 (13)
Pa3xonu 3a BBHIHU yCIIyTH 15 (232) (190)
Pasxonu 3a amopTH3anus 3 (30) (21)
Pasxozau 3a mepcoHana 16 (1 504) (483)
Npyru paszxonu 17 (26) (16)
3ary6a oT onepaTuBHa JeiiHOCT (1533) (516)
DUHAHCOBYU MPUXOIN 18 17 332 837
DUHAHCOBH Pa3Xoau 19 (162) (209)
DUHAHCOBM NMPUXOIU/pa3xoau (HETO) 17170 628
Ileyan6a npenu 1aHbUKU 15 637 112
(Pa3xon) Ukonomus (3a) OT JaHBIH 20 - -
Ilevan0a caen naHbUA 15637 112
OO0ur BceoOXBaTeH 10X0 15 637 112
OCHOBEH JI0X0/JT Ha aKIys (JieBa Ha aKIIus) 21 0.85 0.006
JloxoJ1 ¢ HaMajieHa CTOMHOCT Ha aKius (JieBa Ha aKI[Hsl) 21 0.85 0.006

Hexonconmumupan ¢GUHAHCOB OTYET OT cTpaHUIM 3 - 49 e yTBBbpJIeH OT YTpaBuTeIHUs chBeT Ha 27 tonm 2023 r.
U € TIO/IIIKCAH OT:

Mapunu CtossHOB Credan ['nHIEB
W3nbiHATENEH TUPEKTOP @UHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIUHT ALl

HEKOHCOJINJIAUPAH OTYHET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI KbM 30 FOHM 2023 r.

(BcH4KH cyMH ca B XHJI. JIeBA)

01 ssmyapm 2022 r.

IIpomenu B codcTBeHust KanuTaua npe3 2022 r.
[Teuan6a 3a rognHara

O011 BceoOXBaTEH A0X0/1 32 TOAUHATA
[IpexBBpisiHE KM HEpa3mpeeeHaTa nevyanoa

31 nexkemBpu 2022 r.

IIpomenu B codcTBeHust KanuTaua npe3 2023 r.
Ileyanba 3a roguHaTa
OO01x BceoOXBAaTEH J0X0/1 32 TOAMHATA

[TpexBbprsiHEe KbM HepasNpeeIeHaTa neqanoa

30 roum 2023 1.

HOpua OcHoBen  IIpemuen 3akonoBu IIpeouneHbueH Hepasnpenesena Oo6m10
KANHTAJ pe3eps pe3epBu pe3epB neyaida  coOCTBeH
KATHTAJ

18 359 15 358 3616 3 106 046 143 382
3041 3041

- - - - 3041 3041

2 2

18 359 15 358 3616 3 109 089 146 425
15 637 15 637

- - - - 15 637 15 637

18 359 15 358 3616 3 124 726 162 062

Hexonconunupan ¢puHaHcoB oTueT OT cTpanuuu 3 - 49 e yrBbpaeH oT YnpaBuTennus cbaeT Ha 27 o 2023 r. 1 e noanucat oT:

Mapusn CrostHOB
M3nbiaHuTENnEH JUPEKTOD

Credan ['vHIEB
DUHAHCOB JUPEKTOP



CHHEPI'OH XOJIIUHI" A
HEKOHCOJIMIUPAH OTYET 3A HTAPUYHUTE ITOTOIM 3A IIEPUOJA
01.01.2023 r. - 30.06.2023 r.

30 ronn

(Bcuukm cymu ca B XHIISIAH JIeBa) Ipuiio 2023 r. 2022 r.

JKEHU S
ITapuyeH NMOTOK OT ONEePATUBHA AEHHOCT
ITocThIICHHS OT KIUCHTH 460 213
[Tnaranus Ha TOCTABYMITA (380) (193)
[Mnamanus 3a nepcoHana (1 281) (406)
[Tnatenu Apyru AaHbIN (95) (60)
[TocTbmiieHUs OT TUXBU 818 402
[InaTreHn TUXBU (89) (179)
HeTHd napuYHu MOTOUH OT ONEPATHBHA AEHHOCT (567) (223)
IlapuyHu HOTOLM OT MHBECTHLIMOHHA [1I€HiHOCT
[pemocTaBeH: 3aeMU Ha CBbP3aHH JIUIIA 25 (34 645) (2612)
BbcTaHoBeHUM mpeocTaBeH! 3aMU OT CBBP3aHU JIMIA 25 31001 16 609
ITocThIUIEHUS OT JUBUIAEHTH 16 300 283
HeTHM napuyHM mOTOIM OT HHBECTHIINOHHA J€HHOCT 12 656 14 280
ITapuyHu MoTOUM OT (PMHAHCOBA JEIHOCT
[omyuenu 3aemu 25 2110 950
[TnaTenn 3aemMu 25 (14 048) (14 634)
HeTHH NapHYHH MOTOUH OT (PUHAHCOBA AEHHOCT (11 938) (13 684)
YBeanvyenne/HaMajleHHe Ha INapUYHUTE CpeacTBa M
e€KBHBAJIEHTH Mpe3 mepuoaa 151 373
IMTapuynu cpeacTaBa W €KBHBAJIEHTH B HAYaJl0TO Ha
nepuoaa 220 157
IMapuunm cpeacTaBa ¥ eKBUBAJEHTH B Kpasi Ha mepuoaa 6 371 530

Hexonconumupan ¢GuUHAHCOB OTYET OT cTpaHuid 3 — 49 e yTBBbpJCH OT YINpaBUTENHHs ChBET Ha 27 10NN
2023 r. v e moAIUCaH OT:

Mapun CrostHOB Credan 'bHneB
W3nbiHATENEH TUPEKTOP @UHAHCOB IUPEKTOP



CHUHEPI'OH XOJIIMHI" A/l
IMPHJIOKEHUA KBM HEKOHCOJIMAUPAH PUHAHCOB OTHET
30 FOHH 2023 r.

1
1

2.1

2.2

2.3

Pe3roMe Ha e HOCTTA M NPUJIATAHATA CYETOBOAHA MOJIMTHKA

Pe3rome Ha geiiHocTTa

Cunepron Xonauar (“pykecTBOTO”) € aKIIMOHEPHO JPY>KECTBO, YHHTO aKIIMH CE ThPryBaT Ha
bearapcka ¢onmoBa Oopca - Codus AJl, Cerment axmum ,Standard”. [pyxkecTBoto e
peructpupano B PemyOnuka bearapust 1 ¢ BucaHo B ATEHIMS 110 BIIUCBaHUSATa — ThProBCKU
peructsp ¢ EMK 121228499 cwc cemanumie u aapec Ha ympasieHue: boarapus, rp. Codus,
obmnaa Codus, parion Cpenen, yi."ConyHcka" Ne 2. J[pyecTBOTO € mpeanpusaTue - Maiika Ha
I'pyna ot apyxecTBa M OCHOBHaTa My ACWHOCT c€ ChCTOM B MpPUIOOHMBaHE, yNpaBlIeHHUE H
npofakOa Ha akuuy U (PMHAHCHpaHe Ha NEHHOCTTAa Ha ABIIEpHUTE ApykecTBa. [Ipeanpustrero
— Maiika TpuTeXaBa MPSKO W HEMPSIKO yJ4acTHEe B CBOWUTE ABIICPHU ApYyxKecTBa. CIHCBHKBT C
IBIIIEPHATE IPYKECTBA € TIPEICTABEH B MPHIIOKEHHE 26.

C4yeTOBOAHA MOJUTHKA
C‘ICTOBOILHaTa IIO0JINTHUKA, HpHnaraHa HpI/I HN3IroTBJAHC HA TO3U (bI/IHaHCOB OTUCT € Hpe}lCTaBeHa
MO-701y.

ba3a 3a usrorBsine Ha GUHAHCOBHS OTYET
HCKOHCOJ’II/II[I/IpaHI/ISIT (I)I/IHaHCOB OTUET € U3IOTBCH B CHOTBETCTBHEC C BCHYKU MG)KI[YHaPOI[HI/I

cranaaptu 3a punancoBu otdyetd (MC®DQO), KOUTO ce CHhCTOSAT OT: CTaHAAPTH 3a (PMHAHCOBU
OTUYETH U OT ThIKyBaHus Ha Komutera 3a passcHenuss Ha MCOO (KPMC®O), onoOperu ot
CeBera mo MexayHapoanau cuetopogau ctannapta (CMCC), u MexayHapoIHUTE CUETOBOIHH
CTaHmapTH W ThiIKyBaHusATa Ha llocrostHAmMs kommurer 3a passcHaBane (IIKP), omoOpenm ot
Komutera mo Mexaynapoaau cuetoBogau cranaapta (KMCC), kouto edeKkTuBHO ca B CHIa Ha
1 ssayapu 2023 r., u xouto ca npuetn oT Komucusita Ha EBpomneiickust cbio3. MCDO, mpuetn ot
EC, e oOmonpueroTo HaMMEHOBaHUE HAa paMKara ¢ OO0 IpeJHaYHAYCHHE-CUSTOBOAHA 0as3a,
eJHaKBa C paMKara, BbBeJcHa C JepuHHUIMATa chrylacHo § 1. 1.8 orT JlombJIHUTEIHUTE
pasnopendu Ha 3aKoHa 3a CYETOBOJICTBOTO TOJ HAMMEHOBAHHUETO ,,MEXIyHAPOIHH CUETOBOTHH
crannaptn”’(MCC).

PBKOBOICTBOTO Ie M3rOTBU KOHCOIMAWPaH GuHAHCOB oTYeT 3a neprona keM 30 rorm 2023 1. B
KOHCOJUIUPAHHUAT (PUHAHCOB OTYET, IBIIEPHUTE IPYXKECTBA KbAETO JpyKECTBOTO YyIIpaKHsBa
KOHTPOJI Ca M3IISUI0 KOHCOJTUANPAHH.

[lorpeburennre Ha TO3M HEKOHCONWIUpPaH (PMHAHCOB OTUET TPAOBa Ja TO YeTaT 3aeqHO C
KOHCOJIIUpaHusi UHAHCOB OT4YeT 3a nepuoja kbM 30 ronu 2023 r., xorato Ob/ie M3rOTBEH 32 Jia
NoJy4aT MThiIHAa WHpOpManMs 3a (UHAHCOBOTO IIOJIOKEHWE, pPEe3yATaTUTe OT AEWHOCTTa U
MPOMEHUTE B TApUUHUTE TOTOIM Ha ['pynarta Ha CuHeproH XOJNIUHT, KaTo ISII0.

IpuHuun Ha AelicTBaO NpeANPUATHE

®UHAHCOBUAT OTUET Ha J[pyKECTBOTO € U3rOTBEH Ha NMPUHIUIA Ha AEHCTBAIIOTO NMPEANIPHUATHE,
KOHTO mpefmnoara, ye J[py’ecTBoTo 11e MPOABIDKH JEHHOCTTa CH B 0003pUMO ObJeIIe.
CpaBHUTEJIHHN JAHHU

Jpy>KecTBOTO MpeNCTaBs CpaBHUTEIHA HH(POpMAIHS B TO3M (HHAHCOB OTYET 32 €IHa MPEAX0IHA
roguaa. Koraro e HeoOXOIWMO, CpaBHHTENHUTE JaHHW ce npeknacudunupar (1
NPEU34YHCIISIBAT), 32 Ja C€ IOCTHIHE CHIIOCTABUMOCT CHPSIMO NPOMEHH B NPEACTABSHETO B
TeKylIata roavHa. V3KimoueHHe OT TOBa MPAaBWIO € TPEJCTaBIHETO Ha €(EeKTHUTE OT
MIPUIIOKEHUETO 3a MbpBU T HAa MC®PO 16 JIuzunr.

Cnenku B yy:KaecTpaHHA BaJyTa

(a) OyHKIIMOHATHA BAIyTa M BAIyTa HA MPECTaBSIHE

OtnenHuTe eneMEeHTH Ha (UHAHCOBHS OTYET C€ OLEHSBAT BHB BallyTaTa Ha OCHOBHATa
HKOHOMHYECKa cpena, B KosATo JIpy:KecTBOTO H3BbpIIBa jaekHocTTa CH(“QyHKIHOHATHA
Banyta”). OyHKIMOHATHA BanyTa Ha J[py»KecTBOTO M BallyTa Ha NPEACTaBsHE € OBITApPCKHUAT
JIEB.



CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 FOHH 2023 r.

2 C4eTOBOIHA MOJUTHKA

2.3 Cnenku B 4y:KIeCTPaHHA BaJyTA(IIPOABbJIKEHNE)
(6) Cnenku u canna
Croenkute B 4yXIECTpaHHA BajlyTa C€ IPEU3UYHMCIBAT BbB (DYHKIHOHAJIHA BajlyTa, KaTo ce€ Mpuiara
oOMEHHHUS Kypc 3a CcbOoTBeTHHs aAeH. Ilewanbure u 3aryOure OT HpoMsHa BBB BaJIyTHHUTE KYpCOBE,
BB3HUKHAJIM B PE3YJITAT Ha pasIUIAIlaHMs [0 CAEJIKH B Uy)KIECTPaHHA BaJyTa, KAKTO U OT MPEOLEHKA II0
3aKJIFOYUTEIICH BAJIyTeH KypC Ha J€HOMUHHUPAHNUTE B Uy)KJIECTPaHHA BallyTa aKTUBHU U IIaCHBU CE IPU3HABAT
B OTYeTa 3a BCEOOXBAaTHHSA JOXOJ, OCBEH KOTaTO C€ MPEACTaBiIT B COOCTBEHMS KalUTajl, KOrato ca
KJIacu(UIUPaHU KaTo XeIKUpaHe Ha APUIHM TTOTOUM WK XEIKUpaHe HAa HETHU UHBECTHUIINH.
[Tapu4HUTE aKTUBH W MIACUBH B Uy>KICCTPaHHA BalyTa C€ OTUUTAT 1o 3aKitountesieH Kypc Ha BHB kbm
Jararta Ha (PUHAHCOBUSI OTYET.
3HaYMMU BaJTyTHU KypCOBE: 30 ronn 2023 r. 31 nexemBpu 2022 r.
1 marcku monmap ce paBHsBa Ha 1.79995 1.83371
1 eBpo ce paBHsIBa Ha 1.95583 1.95583

24 Nmotu, Mammuu u cbopbxenust (MMC)
Benukn IMC ce oryMTaT MBpPBOHAYAIHO IO IIEHA Ha mpupoOuBaHe (UcTopuuecka IieHa). llenara Ha
npuaoOMBaHe BKIIFOUBA BCHUUKU Pa3XOAM, KOMTO Ca MPSKO CBBP3aHU C MPHIOOMBAHETO M BBHBEKIAHETO B
excrutoatanys Ha akTuBuTe. Briocnencreue Benuku MMC ce oTumTtaT Mo crpaBe/UIMBa IieHAa, HAMaJIeHa C
aMopTH3aIiITa U eBeHTyarHa obesrieHka. CrpaBemmBara croitHocT Ha IMC ce oneHsBa HA MUHAMYM TpH
TOAMHH OT BBTPELIHA KOMUCHH W/WIH OT HE3aBUCUM BBHIIIECH OLICHUTEIL.
VYBenuuenusita Ha croiiHocTTa HA UMC BB3 OCHOBA Ha MPEOLEHKA MO CIIPaBeAJIMBA CTOMHOCT CE OTYUTAT B
CcOOCTBEHUS KalluTaJl B CTATUS PE3EPB OT MPEOICHKHU(MPEOoLeHbUeH pe3epB). HamanmeHus, KouTo ca 1o
pasMepa Ha MPENUIIHU YBEIUYCHUs 3a CHINU aKTUB c€ OTYMTAT KaTo HamaJeHWe Ha chiims peseps. [lo-
HATaTHIIHU HAMaJICHWsl B CTOWHOCTTa HAa aKTHUBa C€ OTYMTAT B OTYETa 3a BCEOOXaBaTHHUS JIOXOJ. 3a
OTYUTAHETO Ha 00e3IEHKAaTa CE U3IO0JI3Ba KOPEKTUBHA CMETKA.
CroiHOCTHMS Tpar Ha ChILECTBEHOCT 3a Npu3HaBaHe Ha HoBonpuaoouture UMC e 700 ns.

(a) AmMopTu3zauus
AmopTHu3anus ce mpu3HaBa OT MOMEHTA, B KOMTO akTHBa € TOJeH 3a ynortpeOa. 3eMmsiTa M pa3xoauTe 3a
npugobuBane Ha MUMC He ce amoptm3upar. AmopTuzauusita Ha ocraHanute MMC ce HaumcisBa 1o
JIMHEWHMS METOJ] C 1IeJ paslpeessiHe Ha pasirkaTta MexIy OajlaHcoBaTa CTOMHOCT U OCTaThYHATa CTOMHOCT
BBPXY HOJIE3HUS )KUBOT HA aKTUBHUTE, KAKTO CIIE/BA
HMmoTH, MAIIMHM U CHOPBKEHHS Togunu
Crpamu 25
Maiuunu nu O6opyzaBane 3.3
Kommtotpu 2-5
ABTOMOOMITH 4-10
CronaHcK1 HHBEHTap 6.70
IToneznns xuBor Ha UMC ce mpepasriexna, 1 ako € HeoOXO0IMMO ce TIPOMEHS B Kpasi Ha BCEKH OTYETEH
nepuoa. Koraro 6amancoBaTa CTOHHOCT € TO—BHCOKa OT BBh3CTaHOBHMAaTa croitHocT, MMC ce oTumra 110
HEroBara Bh3CTaHOBMMA CTOMHOCT. [leuanOure u 3aryoure ot npojaxoa(usnrcsane) Ha IMC ce onpeaenst
KaTo Ce CHIIOCTABAT MOCTHIUICHHUATA ¢ OaaHcoBaTa CTOMHOCT M C€ OTYUTAT B Neyalioa/3aryba-HeTHO B OTUETa
3a BceoOXBaTHHUS 10X0A. Pe3epBuTe OT MpeolieHKa ce MPeHacaT B HepasnpeaeieHa neyanda npu OTIHCBAHETO
Ha cpoTBeTHUs UMC.

©) IocnenBamm pa3xoau, NOIAAPHKKA H PEMOHTH

[NocnenpamuTe pazxonu ce MpuOaBAT KbM OanaHcoBaTa CTOWHOCT HAa aKTHBA WM CE OTYUTAT KaTo OTHENeH
aKTHB, CaMO KOTaTo c€ odakBa, 4e [IpyXecTBOTO mie Moiydd OBJEIId MKOHOMHYECKH W3TOM CBBP3aHH C
yrnorpebara Ha TO3M aKTHB, ¥ KOTaTO OTYETHATa MM CTOMHOCT MOXKe Jja ObJie TOCTOBEPHO ompeeneHa. Bermuku
JPYTU pa3sxoay 3a MOJJIPHKKa U PEMOHT ce OTpa3saBaT B OTYETa 3a BCeOOXBaTHUSA JAOXOJ B IIEPHUOA, B KOMTO ca
U3BBPLICHH.



CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

2

2.5

(@)

(©)

2.6

2.7

27.1

C4eToBOAHA MOJUTUKA(IPOABIKEHUE)

Hemarepuajinu akTuBu

Hemarepuannu qpiarorpaiiHi akTHBY BKITIOYBAT JIMIIEH3UW M KOHIECHH, IPOTPAMHH POAYKTH U CE OTYUTAT IO
IIeHa Ha MpUAO0OMBaHe, KaT0 aMOPTHU3AIINs CE HAUMCIISBA IO JIMHEHHNS METO] BEPXY TEXHHUS TOJIe3eH JKUBOT (2
no 6.7 romuaN). HemaTtepranHuTe akTHBY HE Ce MPEOIIEHBAT, KATO OCTAThYHATA CTOMHOCT U TIOJIE3HUSI JKUBOT
Ha BCEKH HeEMaTephalieH IBJTOTPAacH aKTHB ce Iperjiexaa Bcska roavHa. Ha Gaszara Ha TecT 3a oOesIeHKa,
JpyXecTBOTO OTYHTa MPOBHU3MS 332 00E3IIEHKA Ha aKTUBUTE, IPH HAJTMYHE Ha (haKTOPH JTOKa3BAIIH TOBA .
JIMneH3ny 1 KOHLIECUH

JIvneH3ny ¥ KOHLIECHH c€ OTYMTAT MO IieHa Ha mpuaoOnBaHe. Te3n HeMaTepUaIHU aKTHBH MMAT OTPEACNCH
TIOJIC3EH JKUBOT U CE OTYHUTAT MO UCTOPHYECKa CTOMHOCT, HAMaJIeHa C HAaTpyNaHaTa aMOPTU3aLUs U €BEHTyallHa
00e31eHKA.

IIporpamMHu npoayKTH

[pumoOuTnTe MUIIEH3UX 32 POTPaMHU MPOAYKTH Ce KalUTAIM3UpaT Ha 0a3ara Ha pa3xomuTe, HeOOXOIUMH 3a
MpUIOOMBaHe M TyCKaHe B eKCIDIoaTalys Ha CrieluUIHIS MPOorpaMeH MpOayKT. Te ce aMopTh3upaT BBEPXY
TEXHHS OYaKBaH ITOJIC3eH KUBOT (2 TOIHUHH).

O0e31eHKa HA HE(DMHAHCOBH aKTUBH

AKTHBH, KOMUTO MMaT HEONPEJCIICH IMOJIC3CH JKUBOT, HE C€ aMOPTH3Mpar, a Cce MpoBepsBaT 3a O0e3IeHKa Ha
roauinHa 0a3za. AKTUBH, KOUTO C€ aMOPTU3HUpAT, Ce NPEINISKIAT 32 HAIMYME Ha 00E3IICHKa, KOraTo ca Ha JIUIS
CHOUTHSI WM MMa MPOMsIHA B OOCTOSTENICTBATA, IOJICKA3BaIlH, Ye OalaHCcOBaTa CTOWHOCT HA aKTHBHUTE HE €
BB3CTAaHOBHMA. 3a 3aryba oT oOe3leHKa ce TMpH3HaBa CyMara, ¢ KOSATO OajlaHCOBaTa CTOWHOCT HAIXBBPIA
BB3CTAaHOBUMATa. Bb3cTaHOBUMATa CTOMHOCT € MO-BUCOKAaTa OT HETHATAa MPOAAXKHA CTOMHOCT U CTOMHOCTTA B
yrmotpeba. 3a Ja ce Ompemeny CTOHHOCTTa B yHOTpeOa, aKTHBUTE C€ TPYNHPAT B Hal-MalKUTE BB3MOKHHU
pasrpaHninMHi €AMHUIM, TCHEpUpAIIU TMapUYHW IMOTOLH. He(i)I/IHaHCOBI/I AKTUBHU Pa3jIM4YHU OT IIOJIOKHUTCIIHA
peryTanysi, KOUTO TMOZJIekKAT Ha 00e3IeHKa, Ce NPEmIeK AT 3a HAIMYME Ha MPHU3HAIM 332 HEOOXOJUMMOCTTa OT
o0e3IieHKa KbM BCAKa OTYETHA JaTa. 32 OTYMTaHe Ha HATPYIIAHUTE 00E3IIEHKH C€ M3II0JI3Ba KOPEKTUBHA CMETKA.

HNuBecTunmm

HpyxecTBoTO KiacuuIMpa WHBECTHIMUTE CH B JBITOBH WM KalWTAJIOBH KAaKTO CJEBA: WHBECTHIIUH B
IIBIIIEPHY, aCOIMMPaHH W CHBMECTHO KOHTPOJNMpaHH mpeanpusatus. Kiacndukammsra € wW3BBpIIEHA B
3aBUCHMOCT OT LIENTUTE, 32 KOWTO Ca MPUAOOUTH CHOTBETHHUTE MHBECTHIIMH. PHKOBOACTBOTO KiacuduImpa
MHBECTULMUTE CU MPH MOKYIIKATa UM U PEAOBHO NPEPasrIIeKIa IPEIHA3HAYCHUETO HM.

HuBecTuniuu B TbIIEPHH NMPeINPHUSITHSI
JpyxecTBOTO KiIacH(UIMPa KaTO MHBECTUIIMU B JIBIIEPHH MPEANPUATHS PUTESIKABAHUTE OT HETO aKIHU U
JIUTOBE B IPYTH JIPY’KECTBA, HaJ KOUTO ympakHsiBa KOoHTpoll cbritacHo MCC 27. Ilpuema ce, ye e HanuIe
KOHTPOJI, KOTaTo APY>KECTBOTO:
o IMpUTEXaBa MPAKO UIINW KOCBCHO YPE3 ABICPHU NPEAIIPUATHA, ITIOBEYC OT IMOJIOBMHATA OT IIpaBaTa Ha
rJIac B IaJICHO MPEATIPUsITHE;
o IIpUTEXKaBa IMOJIOBUHATA UJIX IMMO-MaJIKO OT ITOJIOBHUHATA IIpaBa Ha IjiaC B IIPEATIPUATHUC U:

O IpuUTeXaBa BJACT HaJ MOBeYE OT MOJIOBHHATA IIpaBa Ha IJlac MO CUjaTa Ha CIIOpasyMeHHe C
JpYyTd HHBECTUTOPH;

O TIpuTeXaBa BIacTTa Ja yOpasisBa (UHAHCOBaTa W OIEpaTHBHATa IIOJUTHKA Ha
NPEeANpPUATHETO TI0 CHIIaTa Ha YCTaB WK CIIOpa3yMEHHE;

O TpHTEeXaBa BIACTTAa Ja Ha3Ha4daBa WM OCBOOOXaBa MHO3MHCTBOTO OT WICHOBETE Ha
YIIPaBUTCIIHUTE OpraHd HWJIKM CKBUBAJICTCH PBKOBOACH OpraH MW KOHTPOJBT HaQ
MPpEANIPUATUETO € YPE3 TO3U CHBET WJIM OpraH; Uin

O TpHTEXk aBa BIACTTA Ja I10JjaBa MHO3MHCTBOTO OT IVIACOBETE HA 3aCEJaHMs HAa yIPABUTEITHHUTE
OpraHd WK €KBUBAJIICHTEH PBKOBOJCH OpraH U KOHTPOJIBT HAJA MPEANPHATHETO € Upe3 TO3H
OpraH.
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C4eToBOAHA MOJUTUKA(IPOABIKEHUE)

HNuBecTnnmy B AbIIEPHU NPeINPUATHSI(MPOIBJIKEHUE)

JbArocpoyHrTE MHBECTUIIMY, MPEICTABIISBAILM aKIIMK U JSUIOBE B IBIIEPHU JIPY’KECTBA CE MPEICTABIT BHB
(mHAHCOBHS OTHYET 1O IIeHAa Ha TpupoOuBaHe (ceOecTOMHOCT), HamalieHa ChC 3aryouTe OT OOE3IEHKH.
AKIWUTE Ha MOBEYETO IBIIEPHH APYKECTBA HE C€ ThPryBaT Ha (OHAOBU OOPCH WM MPOJAKOHTE ca CHUITHO
OTpaHUYEHH, KOETO OOCTOSTENCTBO Ch3/IaBa MPAKTUYECCKH 3aTPYAHEHUS 3a MPUIAraHeTO Ha aJTepHATHBHH
OIIEHHYHH METO/IY 32 HAZEKITHO OTpeIeNsTHE Ha CIIPaBeNINBaTa UM CTOWHOCT.

[putexaBaHUTE OT APYKECTBOTO ABITOCPOYHM WHBECTHLIMH MOJICKAT Ha TIpETJies 3a 00e3LeHKa KbM Kpast
Ha BCEKU oT4eTeH mnepuoi. llpu ycraHoBsiBaHe Ha ycNoOBHS 3a 00€3LIEHKAa M c€ OIpEAeiId HEHHUs pa3mep,
chlllaTa ce OTpa3siBa B OTYETa 3a BCEOOXBATHHA IIOXOA KbM ,,()MHAHCOBH pa3xoau OT oOe3leHKa Ha
WHBECTULIUN .

ITpn mokynka u mpoxax0a Ha MHBECTUINH B JBIIEPHU JIPYKECTBA Ce€ TIPUIIara ‘“‘iata Ha ThpryBaHe’ (Oara Ha
CKITIOYBAHE Ha C/IETTKATa).

WuBectuniute B IBIIEPHU APYKECTBA CE OTIMCBAT, KOTaTO HACTHIIAT MPABHUTE OCHOBAHHMS 32 TOBA.

MHBecTUIMM B ACONMUPAHH NPEINPUSITHS

WNHBecTuMuTE B aKIMU U JSUIOBE OT KallUTAIUTE Ha JpyxecTBa, B kouto Cunepron Xomauar AJl mma
3HAYUTCIIHO BJIMAHUEC CC KJIaCI/I(bI/IHI/IpaT KaTO MHBCCTUIIUH B aCONMUPAHU NPCATIPUATHA.

3Ha‘II/ITeJIHO BJIMAHUC € IPABOTO Ha y4YaCTHUC IIpU B3E€MAHCTO Ha PCHICHHA, CBBP3aHU C (pI/IHaHCOBaTa u
OlepaTUBHATA MOJMTHKA HA MPEANPHUSITHETO, B KOCTO ¢ WHBECTHPAHO, HO HE € KOHTPOJ HJIH ChbBMECTEH
KOHTPOJI BBPXY Ta3u MOJUTHKA. [Iprema ce, Ye 3HAYMTEIHO BIHUSHUE € HAIHIE, KOraTo JPY>KECTBOTO
NpUTEeXKAaBa MPSIKO WM KOCBEHO (4pe3 abllepHU mpennpustus) 20% wuiny moBede OT TJAacOBETE B
HPEIIPHIATHETO, B KOSTO € HHBECTUPAHO, OCBEH KOTATO ChIIECTBYBAT JOKA3aTEICTRA 3a IPOTUBHOTO.
'Z[T)JII‘OCPO‘IHI/ITG HWHBECTHULINHU, IMPEACTABIABAIIN AKIMU U JAJIOBE B aCOLMUPAHU APYKECTBA, CE€ NPCACTABAT
BbB (PMHAHCOBHS OTYET 110 IICHA Ha MpUI00MBaHe (ce0eCTOMHOCT), HaMalIeHa ChC 3aryOUTe OT O0C3ICHKH.
AHAJIOTMYHO U TE3W KalUTaJOBH MHCTPYMEHTH B IMOBEUETO CIIy4Yad HE CE ThPryBaT Ha (OHIOBU OOPCU MM
MpOIaKOUTE HA aKIMy Ha (OHIOBH IMa3apy ca MHHMMAIHH IO pa3Mep, KOETO 0OCTOSTENICTBO 3aTPYAHSBA
HA/ICKIHOTO ONPE/IeIAHe Ha CIIpaBeIMBUTE MM CTOMHOCTH Ha 0a3a Ha alTepHATHBHY OLEHBYHH METOJIH.
[purexaBaHUTE OT JPYKECTBOTO JBJITOCPOYHH HWHBECTHIIMH B ACOIMHUPAHU TMPEANPUATHS IMOJICKAT Ha
nperJiest 3a o0e3reHKa KbM Kpast Ha BCEKH OT4YeTeH repuoj. [Ipu yctaHOBsSIBaHE Ha YCIIOBHUS 3a 00€3IIEHKA U
Olpe/ie/iiHEe Ha HEHHWsS pa3Mep, ChIaTa ce OTpas3siBa B OTYETa 3a BCEOOXBATHHS JIOXOA M MOAPOOHO
NPEJICTABCHU B MPHIIOKCHUSTA HAa (DUHAHCOBHUS OTYET.

Ilpu mokynka ¥ mpoaax0a HAa WHBECTUIIMU B aCOLMMpPAaHHU APYXKECTBa ce Mpuiara “‘mara Ha ThpryBaHe”
(maTa Ha cKJIIOUBaHE Ha c/enKara). IHBeCTHLMHUTE B aCOLMMPAHU JIPY>KECTBA CE OTIMCBAT, KOraTO HACTBIIAT
MIPaBHUTE OCHOBAHUS 32 TOBA.

Ilapu4Hu cpeacTBa M eKBUBAJICHTH

[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M HAJMYHOCTHUTE MO pa3IUIAIATEeIHA CMETKH, a
MAapUYHUTE €KBUBAJIEHTH JETO3WTH B OaHKM C OPUTHWHAIIEH MAaTypuTeT J0 TPWU MEcela W CpeicTBara Ha
JIETIO3UTH C TIO-IBJIBI MAaTYPUTET, KOUTO ca CBOOOAHO pasIoiaraeMu 3a J[pyecTBOTO CBhITIACHO YCIOBHATA
Ha JIOTOBOPEHOCTUTE ¢ OAHKWTE MO BpeMe Ha Jieno3uta. JpyxkecTBoTo M3roTBa OTYET 32 mapuvHUS TTOTOK
cerimacHo MCC 7 “Otdery 3a mapu4HUTE NOTOLX KAaTO MpHiIara MpeKHsi METO/ Ha ChCTaBsSHE Ha MapU4eH
MOTOK.

ITapuunuTe cpeacTBa U €eKBUBAJICHTH B OAHKHM C€ MPEACTaBAT MOCIEABAIIO 110 aMOPTHU3UpaHa CTOMHOCT 6e3
HaTpylnaHarta 00e3leHKa 3a OYaKBaHU KPEIUTHHU 3aryou.
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C4eToBOHA MOJUTHKA (IPOIbJIKEHHE)

MarepuaJiHu 3anacu
Martepuanaute 3amacd ce MpU3HABaT MO I[O-HUCKAaTa OT IIeHaTa Ha NpUIOOMBAaHE W HETHaTa WM
peanmzupyemMa CTOHHOCT. Pa3xompT M ce OlleHsIBa 110 METO/Ia “CpeHa MpeTeryieHa CTOHHOCT .

Tbproecku B3eMaHusA
IIspBOHAYATHO OLICHSABAHE

TBproBckuTe B3eMaHUs MPEACTABIABAT O0E3yCIOBHO MPaBo Ha J[pyKeCTBOTO Ja MOJYyYH Bb3HATPAKICHHE
M0 JIOTOBOPHY C KJIIMEHTH W JIPYTH KOHTpAareHTH (T.e. TO € OOBBP3aHO caMO C W3THYAaHE Ha BpeMe IMpean
U3IIIAIaHETO Ha Bb3HATPAXKACHUETO).

TT)pFOBCKI/ITe B3C€MaHU CC IMPpU3HABAT II'bpPBOHAYAJIHO IIO CIIpaBE€AJIMBa II€HA BB3 OCHOBA CTOMHOCTTA Ha
CICiKa.

ITocnenBamio oreHsABaHe

I[py)KCCTBOTO I['Lp)KI/I T‘LpFOBCKI/ITC CHU B3€MaHHUsI €AUHCTBCHO C IICJI C’b6I/IpaHC Ha IlOI‘OBOpeHI/ITC HapI/I‘-IHI/I
MOTOIM U TH OLIEHSIBA O B MOCJICICTBHE TI0 aMOPTH3HUPaHa CTOMHOCT HaMaJleHa C HaTpynaHaTa 00e3IeHKa
3a OYaKBaHH KPEIAUTHHU 3aryou.

OO0e3s1ieHKa

JpyKecTBOTO mpujara Mojiesia Ha OYaKBAaHWUTE KPEIUTHU 3aryOH 3a Ieiusl CPOK Ha BCHUYKU THPTrOBCKU
B3eMaHMs, M3MOJ3BANKN ompocTeHus moaxon, aonmyckan oT MC®PO 9, u Ha 06a3a MaTpu4eH MoJen 3a
IPOLICHTA Ha 3aryoara.

AKUMOHEPEeH KAUTAJI

I/IS,I[a,I[eHI/ITe OOMKHOBEHU AKIIM1U ChCTaBJIsABAT OCHOBHI/IX(YCTaBHI/ISI) AKIMUOHECPCH KaruTal. I[I/IBI/I,Z[GHTI/I 8 (¢]
OOMKHOBEHHUTE aKIIM1 C€ OTYHMTAT B HAMAJICHHUC Ha COOCTBEHMS KaIMTAal Ipe3 nepuoja, B KOHTO TE GBI[aT
00sBeHH. HeBHeceH kamuTall HIMa.

IIpoBu3un

IIpoBu3nn ce mpu3HaBar, Korato J[py’KecTBOTO MMa CETaIIHO MPaBHO WM KOHCTPYKTHBHO 3aJbJDKEHUE
KaTo Pe3yNTaT OT MHHAJIU ChOWUTHS; MO-BEPOSITHO € JIa Bh3HUKHE (OTKOJIKOTO Jia HE BB3HUKHAT) M3XOISIL
IIOTOK OT PECYpPCH, ChIbpPKalll MKOHOMHUYECKH II0JI3M 32 IOTracsIBaHE HA 3abJDKEHHETO, U KOraTo MOXKe
HAJEKIHO J1a CE OIPENENN cymMara Ha caMoTO 3afbipkeHne. IIpoBu3unTe 3a IPECTPYKTypUPAHE BKIFOYBAT
ro0M Npu TpekpaTsBaHe Ha JIM3MHIH M M3IJIAllaHe Ha JOXOAW NpU MNpPEKpaTsBaHe IOTOBOPUTE Ha
ciyxutenu. [Iposusuu 3a Obaemu 3aryou ot JIelHOCTTa He ce IIpU3HaBar.

Koraro mma HSKOIKO MOJ00HH 3abIDKEHHS, BEPOATHOCTTA /1a BH3HUKHAT W3XOJSAIIN MAPUYHH MTOTOIH 3a
TAXHOTO IIOracsBaHe Ce OLEHsABA, KaTO C€ B3eMa IPEIBH] LEenHs Kiac OT 3aabbkeHus. IIposusnsa ce
IIPU3HABA JIOPU U B CIYyYUTE, B KOUTO BEPOATHOCTTA 1a BB3HUKHE U3XOMAI IIapU4YEH IOTOK 3a JaJCHO
3abJDKCHHUE B KJ1aca € MaJIKa.
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IIpoBu3um (MpoabJKEeHNE)

[IpoBusuute ce ompenensT Ha Oa3za ceramiHaTa CTOMHOCT Ha pa3XoJuTe, KOUTO CE OuakBa Ja ca
HEOOXOIUMH 3a YpeXJaHe Ha 33aIb/DKEHHETO, KaTo Ce M3I0J3Ba JUCKOHTOB (DAaKTOp IPEAH IaHbBIH,
KOMTO oOTpa3siBa TeKyllara Ila3apHa CTOMHOCT Ha MapuTe BBB BPEMETO M cHeuu(pUUHUTE 32
3aIB/DKEHUETO PUCKOBE. YBEIHMUEHHETO Ha CyMaTa Ha MPOBU3MATA C TEUCHUE HA BPEMETO ce NMpHU3HaBa
KaTo pa3xo/ 3a JHMXBa.

3aemn

3aemure ce IMpU3HaBaT MIbPBOHAYAIHO MO CIIpaBCJIMBA CTOI>'IHOCT, HaMaJICHa C HAIIpaBCHUTE Pa3sxou 3a
CKIIIOYBAHE Ha JIOTOBOPA 3a 3acM. B TOCJenCTBUE 3aeMHUTE CE€ OTUHMTAT 10 aMOPTHU3UpyeMa CTOWHOCT,
BCSIKA pas3iika MEXAY ABDKAMUTE TUTalaHus (HETHPAHU C Pa3XOAUTE M0 M3BBPIIBAHEHA TPAH3AKIIUATA)
U CTOMHOCTTA Ha 3aeMa ce MPHU3HABAT B OTYETA 332 BCEOOXBATHHS JOXOJ Mpe3 MepHoa Ha 3aeMa, KaTo ce
H3I10JI3Ba METOJa Ha G(I)GKTHBHaTa JINXBA.

TekymusaT U 0OTCPOYEeHH JAHBUM BBPXY 10X0/1a

Pa3xonute 3a aHbIM 3a IEpHoIa BKIIOYBAT TEKYIIX U OTCPOYCHH JaHbIHU. TeKyIIus JaHbK ce MPU3HABA B
OT4YeTa 32 BCEOOXBATHHUS JOXO, C M3KIIIOUEHHE Ha CIydauTe, B KOUTO € CBBbP3aH ChC CTaTUH, IPU3HATH B
JIPYT OOIIl JOXOJ] WK JUPEKTHO B COOCTBEHUS KanmuTal. B T0o3u cilydaii JaHBKBT CHINO TaKa CE MPU3HABA
U B IpYT OOII TOXOJ WJIM AUPEKTHO B COOCTBEHUS KalUTAJl.

OTCpoueHUAT NaHBK BBPXY JI0XOJa Ce IPH3HABA, KaTo Ce IMpHiiara METoIbT Ha 33abDKCHUTA, Ha 0a3a
Ha BPEMEHHHTE PA3JIMKH, IPOU3IN3AIIN MEX/Ty JaHPYHUTE OCHOBU HA AKTHBUTE M ITACHBHUTE U TEXHHTE
0aJaHCOBH CTOMHOCTH BBB (prHAHCOBUS OoT4eT. Bee mak He ce oTYMTa OTCPOYEH JTOXOJA BBPXY J0XO0.a,
aKo TOW € pe3yNTar OT MbPBOHAYAIHOTO NMPU3HABAHE HA AKTUB WJIM MAacUB B TPAH3AKIIWS, pa3jiMdHa OT
Om3Hec KOMOWHAIIMS, KOSTO 10 BPEMETO Ha OTEepalMsiTa He ce 0Tpa3siBa HUTO HA CUETOBOJHATA, HUTO Ha
obmaraemaTa mevan6a wiau 3aryba. OTCpOYeHHTE AAHBIM CE ONpPEAEAT Ype3 NpUIIaraHeTo Ha Te3n
JAaHBYHU CTaBKU W JaHbYHATa HOPMAaTHBHA ypenda, KOUTO ca B CHJIa WM BIIOCIETCBUE Ca BJIE3NH B
CHjla KbM JaTaTra Ha OajlaHca M c€ O4akBa Ja OBJAT NPUIOKEHH, KOraTO ChOTBETHHTE OTCPOYEHH
JAaHBYHM aKTHUBY Ha Bh3HUKAHE WIIM OTCPOUYCHUTE JAaHBYHH MTACUBH CE ITOTACST.

OTcpoyeHnTE NaHPYHM AKTUBHM CE NMPHU3HABAT B CTENEHTA, B KOSATO € BEPOSTHO HAJIMYUETO HA Oblela
obyaraema redanoda, ¢ KoTo Morar jia ObJiaT Bb3CTAHOBEHH TE€3H aKTHBHU.

3aabiKeHUs 0 IEHCHOHHO OCUTYPSIBaHE M OXOAH NMPH NMpeKpaTsiBaHe

JIpy>KecTBOTO He yNpaBiisiBa 3aJb/DKUTCITHH WK JOOPOBOJIHM TMEHCHOHHHM (QoHIoBe. M3mnamanero Ha
neHcun € 3anbpkeHne Ha Harmwonamaus Ocuryputenen MHctutyTt. pyKecTBOTO Tuiama IaHbK BBPXY
Joxona Ha (U3MYECKH JIMIa, BHOCKH 33 COI[MAIIHO W 3JIpaBHO OCHUTypsiBaHE, KakTo W 3a "YHuBepcajeH
neHcnoHeH (GoHA", ChITAcHO JielicTBalIaTa B CTpaHaTa HOpMaTHBHA ypenda. PazxoauTe 3a MEHCHOHHO
OCUTypsIBaHE C€ MPH3HABAaT B OTYETa 3a BCEOOXBATHHS JOXOJ 3a NEPHOJA, 32 KOHTO Ce OTHACHT.
CrriacHo n3nuckBaHusATa Ha Kozmekca Ha Tpyjaa MpH IpeKpaTsBaHe Ha TPYAOBOTO HPAaBOOTHOIICHHUE, CIIE/
KaTto pa6OTHI/IK'bT WA CIIYKUTCIIAT € HpI/IlIO6I/IH mpaBO Ha ICHCHA 3a OCUTYPUTCIICH CTaXX W BB3PACT,
JpykecTBOTO € 33AbJDKEHO Ja My M3IUIaTH OOE3IIeTeHUE B JABYKPATeH pa3Mep Ha OPYTHOTO TPYAOBO
BB3HATPXK/JCHUEC KBbM JaraTa Ha MpeKpaTsIBaHE Ha TPYIOBOTO TMPABOOTHOIIEHWE. B ciydyaii, e
pabOTHHUKBT WIIM CIY)KUTENAT € paboTun B [lpykecTBoTo mpe3 nocnennure 10 roawHU, pasMepbT Ha
00e3MIeTEeHNETO BB3IIM3a Ha IIECTMECEUHHs pa3Mep Ha OpYyTHOTO My TPYAOBO BBh3HATPAKICHHUE KbM
MOMEHTA Ha NeHcHoHupaHe. [Ipu omnpesernsHe Ha Te3W 3abDKEHHS € Bh3JIOKEHA aKTIOepCKa OICHKa Ha
cepTUHUITUPAH aKTIOep. AKTIOEpa W3YMCIsABA HACTOSIIATa CTOMHOCT Ha 3aIbJDKEHHUETO IIPH
IICHCUOHUPAHE Bb3 OCHOBA HaA: MPEAIIoJIaracMuTe nmapuyHyu 1oTouu B 6TJJICHI6 JUCKOHTHUpPAaHU C JIMXBCH
MPOIIEHT Ha 0a3a goxomHocTTa Ha aearocpodnnte LK ¢ 10 romumen MaTypuTeT; IpEaoIOKeHHE 3a
OblleNnIo yBeIMUYEHUE Ha Pa0OTHUTE 3alliaTH 3a IIbPBUTE TPU TOAWHU CIIEJ JaTaTta Ha OICHKaTa U 3a
HEHUAT OCTaHAI IEPUOJ JJO MOMEHTA Ha MpHI00MBaHe HA MTPABO Ha ITEHCUS.
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2.16  THProBCKU 3aAbJKEHUS
TBproBekuTe 3aAbDKEHHS Ca 3aqbJDKCHHS 3a 3aIUlalllaHe Ha CTOKM WIIM YCIYyTH, KOWTO ca OwiH
MPUAOOUTH OT JOCTABYMIIA B OOMYAMHMS XOJl Ha CTOIMAHCKaTa AeiHOCT. THProBCKUTE 3aIBIDKCHUS CE
KJIacuPUIMpaT KaTo KpaTKOCPOUHH 3aIbJDKEHNUS, aKO TUTAIAHETO € IBDKUMO B paMKHTE Ha €Ha TOAMHA
WJIH TTO-MaJIKO (MJTH HOPMAITHUS IIMKBJI Ha CTOTIAHCKATA JIEWHOCT € TIO-ABJIEI), aKO CIIy4asT He € TaKbB, Te
ce MPEJCTAaBAT KaTO ABJITOCPOUHHU 3abJDKEHUS. Te ce Mpu3HaBaT MbPBOHAYATIHO MO CIIpaBEJIUBa IIEHA,
a B TIOCJICICTBUE IO aMOPTH3MpaHa CTOMHOCT KaTO CE M3MO0J3Ba METOoAa Ha S(EKTUBHUS JTMXBCH
NpOLEHT. THProBCKUTE 3aAb/DKCHHUS NPEJCTABISABAT 3aIBKCHHUS KbM KPEAUTOPH, JOCTaBYHIIH,
nepcoHa (BKJI. 32 HEU3IOJ3BaH OTITYCK).

2.17 JIn3uHr

JIm3uATOMaTENn

HpyxecTBOTO KiIacU(DUIMPA BCEKH OT CBOMTE JIM3UHIOBH JIOTOBOPH KAaTO JOI'OBOP 32 ONEPATHBEH HIIH
JoroBop 3a (uHaHcOB aM3uHT. Korato ¢ JOroBopa 3a JH3HMHT C€ MPEXBBPIIAT IO CHIIECTBO BCHUYKH
PHCKOBE M CTOIMAHCKU M3TOJH OT COOCTBEHOCTTa BBPXY OCHOBHUSI aKTHB, TOH ce KIacH(HIMpa KaTo
JOroBOp 3a ()MHAHCOB JIM3MHI, BCHMYKM OCTaHAJIM IOTOBOPH C€ KJIacH(HULUpaT Karo AOTOBOPH 3a
OTIEPATUBEH JIN3UHT.

OnepaTuBeH JU3UHT

HpI/IXOILI/ITe OT HAaCMH OT OIICPATHUBCH JIM3UHI CC IIPU3HABAT OT APYKECBOTO Ha JIMHEWHa 0a3za 3a
nepuoaa Ha JIMSUHTOBHUA OOI'0OBOP. H’prOHa‘IaﬂHI/ITe IMPpEeKU pas3xoJ v, M3BbPIIBAHW BBHB BPB3Ka C
MOCTUT'AHCTO HA OINICPATUBHMUS JIM3UHI CC HpI/IGaBHT KbM OallaHCcOBaTa CTOMHOCT Ha OCHOBHHS JIM3UHTOB
AOTOBOP U CC IIPU3HABAT KATO Pa3xo[] IIPE3 CPOKa Ha JIM3UHI'OBUS JOTOBOP HA JIMHEHHA 0a3a.

dunancoB IU3HHT

I[py)KCCTBOTO Mpu3HaBa U MPCACTABA aKTUBUTE, AbPKAaHU 110 CUJIaTa HAa JOTrOBOP 3a (I)I/IHaHCOB JIM3WHI
B CBOs OTYET 3a q)HHaHCOBOTO CHhCTOSAHHUEC 10 q)opMaTa Ha JIM3UHI'OBO B3€MAHC, YMUATO CyMa € paBHa Ha
HETHATa CTOMHOCT Ha HWHBCCTHUIIMATA.

JpyxecTBoTO MpU3HaBa (PUHAHCOB JOXOJ (JIMXBA IO JIM3UHT) MPe3 CPOKa Ha JIM3HHTOBUS JOTOBOP IO
MOJIeNIa Ha TOCTOSIHHA TIEPUOIMYHA HOPMa Ha BB3BPAIIaeMOCT OT HETHATA CU MHBECTHIUS B JIN3UHTA.
JInxBeHUTE TPUXOM CE BKIIIOBAT B OTUETA 3a BCEOOXBATHHSA JTOXO KaTo (PMHAHCOBH MPHXOIX Ha Oa3a
e()eKTHBEH JINXBEH IPOIICHT.

Koraro 1oroBopsT chabpxa JM3UHIOB U HEIU3UHTOB KOMIIOHEHT JIpyxkecTBOTO npuiara MCOO 15 3a
Jla pasmpeneny 00MoTo Bh3HATPAXKACHHE TI0 JOTOBOPA MEXKTY OT/ICITHUTE KOMITOHCHTH.
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2.18 Tlpuxoau Mo 70TOBOPH C KIUEHTH

O0mM moJI0KeHusl

[Ipuxoaure OT TOTOBOPH C KITUEHTHU CE MPU3HABAT, KOTaTO KOHTPOIBT BHPXY CTOKHTE WM YCIYTHTE
ce TPEXBBLPIS Ha KIMEHTa B pa3Mep, KOWTO OTpa3siBa Bh3HATPAKICHUETO, Ha KOeTo JIpyKecTBOTO
OYaKBa JIa IMa MPaBO B 3aMsHA HA TE3HW CTOKHU K YCIYTH.

Karo 1nsmo [IpyecTBOTO € JOCTUTHAJIO JO 3aKIF0YCHUE, Y€ TO € MPHUHIUIAN B JJOTOBOPEHOCTHTE CH
3a MPUXOJU, Thi KaTO OOMKHOBEHO JIpy>KECTBOTO KOHTPOJIMPA CTOKUTE WIW YCIYTHTE MPEIU Ja TH
MPEXBBPIIU KbM KIUCHTA,

JpyXecTBOTO TpH3HABA MPHUXOJU, KOTaTO YAOBJICTBOPU 3aIbIKCHHETO 32 HM3IBIHCHHE, CHIIIACHO
YCIIOBUATA Ha JOTOBOPA, KAaTO MPEXBLPIM OOCIIaHaTa CTOKA MM yCliyra Ha KiueHTa. J[aJieH aKkTHB
(cToka miM yciyra) € IpeXBbpIICH, CIell KaTO KIUEHTHT MOIYYH KOHTPOJ BbPXY TO3U aKTHUB.

OueHka Ha JOTOBOP € KJIMEHT

JloroBop ¢ KJIMEHT € HaJIMIE caMO KOraTo NP BIM3aHETO My B CHJia TOW MMa ThProBCKa CHIIHOCT U
MOTHUB, CTPaHHTE ca TO OJOOPHIIH, aHTKUPAIN Ca Ce Ja TO MU3MBIHIT U CHIIECTBYBA BEPOSTHOCT
BB3HArpaX/JI€HUETO, Ha KOETO JPY)KECTBOTO HMMa IpaBO INpPH HU3IMBJIHEHHE 33b/DKEHUATA CH 3a
U3ITBJIHCHUE, J1a OBbJIC MOTYUYCHO.

HpyXecTBOTO Tpu3HaBa MNPUXOA 3a BCAKO OTAETHO 3aIb/DKEHHE 33 M3MBIHEHHE Ha HUBO
WHAMBH]TyaJIeH TOTOBOP C KJIMEHT KaTo ce€ aHaIU3UpaT BUIA, CPOKA U YCIOBUATA 32 BCEKH KOHKPETEH
JIOrOBOpP.

JpyXecTBOTO pasriiekaa Jald B JOTOBOpa CHINECTBYBAT APYrHM OOCLIAHWS, KOUTO ca OTACIHHU
3a]bJDKEHMS 3a U3IbIHEHUE, 332 KOUTO TPsA0Ba Aa ObJe paslpe/ielieHa 4acT OT LieHaTa Ha CHIeNKaTa.
Cren kato Ob/ie yIOBIETBOPEHO 3aIBIDKEHNE 332 H3MIBIHEHHE, [IpyKEeCTBOTO MpU3HAaBa KaTO MPHUXO]]
CTOWHOCTTa Ha I[€HaTa Ha cJenKara (KOeTO M3KII0YBa MPUOIM3UTENHM OLIEHKH Ha MPOMEHIMBOTO
BB3HArpaXX/J€HUE, CHIBPXKAIIO OTPAaHUYEHHs), KOSATO € OTHECeHa KbM TOBa 3aJbJDKEHHE 3a
U3IbJIHEHHUE.

JoroBopure Ha IpYXECTBOTO C KJIMEHTH OOMYANHO BKJIIOYBAT €AHO €IMHCTBEHO 3aIbJDKCHHUE 3a
U3IbJIHEHHUE.

llenara Ha czienkara e pa3mMepa Ha Bb3HArpaXICHUETO, Ha KOWTo JIpyKecTBOTO 0OUakBa Ja UMa MPaBo
B 3aMsHA Ha IMPEXBBPJSIHETO HA KIMEHTA Ha OOCIIAHWTE CTOKU MJIM YCIYTH, C M3KIIOYEHHE Ha
CyMHUTE, ChOpaHH OT MMETO Ha TPETH CTpaHH (HampuMep AaHBK BHPXY A00aBeHaTa CTOMHOCT).
OO0enianoTo B JOTOBOpa C KIMEHTAa BB3HAIPOKICHUE MOXKE Ja BKIOYBA (UKCHUPAHH CYMH,
MIPOMEHJINBY CYMH, WJTH U JIBETE.

[Ipu ompenensiHe Ha IeHaTa Ha CAeJKaTa Cce  B3eMa MpeaBUJ BIMAHUETO Ha MPOMEHJIMBO
Bb3HArpaX/AeHHe, HAJMYUETO Ha 3HAYUTEIHM KOMIIOHEHTH Ha (MHAHCHPAHETO, HENapUYHOTO
Bb3HArpaX/IeHHe W BB3HAIPXICHUETO, IBJDKUMH Ha KIMEHTa (ako uMa TakuBa). lIpoMeHIMBOTO
Bb3HArpaXK/I€HHE ce BKIIOYBA B LIEHATa Ha CJHEJIKaTa caMO JOKOJIKOTO € MHOT'O BEPOSITHO, Y€ HsAMa
Jla HACTBIIH CHIECTBEHA KOPEKIHs B MPU3HATUTE KyMYJIaTHBHO NMPUXOAH. JJOTOBOpUTE C KIMEHTH
Ha JIPY’KECTBOTO HE CHhABPKAT MPOMEHINBO Bb3HArpakiaeHune. LleHnTe mo qoroBopu ¢ KIUEHTH ca
(UKCHpaHHU IICHU 1 HE ChABPKAT MPOMEHIIMBO Bh3HATPAKICHUE.

IIpu onieHka Ha cHOMpaeMOCTTa ce B3eMaT MPEIBH/] BCHUKH YMECTHHU (akTH B 00CTOSTEICTBA IO
c/eJIKaTa, BKJI. MUHAII OITUT, OOMYaiiHi OM3HEC NMPaKTHUKH, MyOIMKyBaH! MpaBUIIa U HAPaBeHU
M3SBJICHUS OT cTpaHa Ha J[py>kecTBOTO, 00e3reueHus 1 Bb3MOXKHOCTH 3a yIOBJIETBOPSIBAHE.

14



CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

2

C4eToBOHA MOJUTHKA (IPOIbJIKEHHE)

OnensiBane
IIpu3HaBaHe HA OCHOBHHU BH/I0BE MPUXO/H 110 IOTOBOPH ¢ KJIHEHTH

IIpuxoau ot yciyru

[Ipuxogure OT mpemoCTaBSHE Ha YCIYI'M Ce€ IPU3HABaT B CUYETOBOAHMS IEPHOJ, Npe3 KOHTO ca
IPEIOCTaBEHH YCIyruTe. J[py>KeCTBOTO NPEeXBBHPIIsl KOHTPOJIa BEPXY YCIYTUTE C TSUEHHE Ha BPEMETO
U CJIEJIOBATEHO YJOBJIETBOPSIBA 3aABDKEHUETO 32 U3IIBJIHEHUE U NPU3HAaBa MPUXOAU C TEUEHUE Ha
BpeMeTo. AKO KbM Kpas Ha OTYETHHUS MEpHOJ yciyrara 1o JOTOoBOpa HE € U3IIO0 HM3BBbpLICHA
MPUXOJUTE C€ TpPU3HABAT Bb3 OCHOBA Ha JEHCTBUTENHATa ycCiyra, IpeJocTaBeéHa 10 Kpas Ha
OTYETHHUS TIEPHOJ, KaToO NPOIMOpIHOHATHA YacT OT OOLIUTE YCIYyrd, KOUTO TpsOBa nga ObaaT
NPEIOCTaBEHH, Thil KaTo KIMEHTHT IOIydaBa M NOTpeOsiBa IMOJA3UTE €THOBpeMEeHHO. KimeHThT
3amiama MpeJoCTaBeHUTEe YCIYI'M Bb3 OCHOBAa Ha KIIAy3WTE, 3aJI0KCHH B KOHKPETHHUS IIOTOBOP,
00MYalHUAT CPOK 3a IUIAIAHE Ha Bb3HArpakaeHueTo e 10 30 AHU ciel NperocTaBsiHe Ha yCIyTHTe.

[Tpuxoau oT mpoakOM Ha CTOKHU, TOTOBA MPOIYKINS U APYTH KPATKOTPaHA aKTHBH

[MpuxoauTe OT MponaKOH HAa KPATKOTpalHU aKTHBU U MaTEepHalM Ce MPU3HABAT B MOMEHTA, B KOMTO
€ IPEXBBPJICH KOHTPOJAa BbPXY NPOJABAHUTE aKTUBHU. /[oCTaBKaTa Bb3HMKBA, KOTaTO AKTUBUTE Ca
OWIM M3MpaTeH! Ha KIUCHTA, PUCKOBETE OT MOTEHIMAIHU 3aryOH ca MPEeXBBHPJCHU Ha KyIlyBadya H
WIN TOH € MpHeJ aKTUBUTE B ChOTBETCTBUE C IOTOBOpA 3a npojak0a. OONYaliHUAT CPOK 3a IUIAIaHe
e 1o 30 1Hu ciex qocTaBKara.

Canja no gorosopu

TBHpProBCcKOTO B3€MaHE IMpEJCTaBiIsIBA NMPaBOTO Ha JpyKECTBOTO Jia MOJY4YH Bb3HATPAXKIECHUE B
oIlpeJiesieH pa3Mep, KOeTo € 0e3yClIOBHO (T.€., Ipeiu IUIALIAHETO Ha Bb3HAIPaKAECHUETO 1A CTaHe
IBIDKMMO € HE0OXO0ANMO €JMHCTBEHO J1a U3Teue ONpEeAesIeH NEPUO OT BpEMe).

Karo akTuB 10 AOTOBOp APYKECTBOTO MPEACTABA MPAaBOTO Ja IMOJYYH BB3HArpaXXJICHUC B 3aMAHA
Ha CTOKUTE WIH YCIIyTUTE, KOUTO € IPUXBBPIIMIIO Ha KIMEHT, KOETO He € OE3yCIIOBHO.

Kato macuB mo JOroBOp ApPYKECTBOTO MHPEACTSABS MOJYYCHHUTE OT KIMEHTa IUIALIAHUS /WU
0e3yCIIOBHO NMPaBo Aa MOJIYYH IUIAIIAHE, IPEIH a € U3IIBIHUIO 33bDKEHUATA CH 32 U3ITbJIHEHHUE 110
JIOrOBOpA.

Pa3xoau

HpyxecTBOTO, OTYMTA TEKYILO Pa3XOIUTE 3a JEHHOCTTA [0 UKOHOMHYECKH €JIEMEHTH U CJIe/l TOBA TH
oTHacs TO (YHKIMOHAIHO TpeJHa3HadYeHne. Pa3xomuTe Mo 3aeMH: pa3xold 3a JIMXBH H JPYTH
pasxonu 1o 3aeMH ce MpH3HaBaT B neyanbara u 3arydara B OTueTa 3a BCEOOXBATHUS J1OXOJ, OCBEH
aKO HE CBHIIECTBYBAT YCJIOBHUS 32 TAXHOTO KaNHUTaJIM3UPaHE B CTOMHOCTTA Ha MPUAOOUTUS aKTHB
cbriacHo ycnosuara Ha MCC 23 Pa3zxonu no 3aemu.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 OHU 2023 r.

2 CueToBO/IHA NOJTUTHUKA (IPOABJLKEHNE)

2.19 Cpbp3anu Juna
3a menta Ha M3TOTBSHETO HAa HACTOSAIIMAT HEKOHCOIHMIUpAH (DUHAHCOB OTYET AaKIMOHEPUTE, KOWTO
nputexaat Haja 20% oT riacoere Ha OOMIOTO CHOpaHue, TEXHUTE IBIIEPHU U ACOUMUPAHH APY>KECTBA, H
YJIEHOBETE HA YIIPABUTEIIHUTE OpPraHW, KAKTO W WICHOBE HAa TEXHUTE CEMEHCTBA, BKIIOYUTENHO H
JIpy’KeCTBaTa, KOHTPOJIUPAHN OT BCHYKH TOPEM3OpOCHH IHIA, Ce TPETHpAT KaTro CBbp3aHH Juma. B
paMKHTE Ha HOpMaliHaTa CTOMAHCKA JEHHOCT C€ OCBHIIECTBABAT pPEAWIAa CIECIKA ChC CBBP3aHH JIHIIA.
[NoapoOHa uH(popMarlys 3a ONepaIuTe ChC CBhP3aHU JIMIIA U pa3deTUTE C TAKKUBA JIMIIA B Kpas Ha TIepUoja
e npencraseHa B [Ipunoxenue 26.

220 JuBugeHTH
JluBuieHTHTE ce TIPU3HABAT KaTO 3abJDKEHIE BHB (DMHAHCOBUTE OTYETH HA Jlpy’KecTBOTO 3a mepuoja,
Mpe3 KOWTO € B3eTo pemreHue ot OOImoTo crOpaHue Ha aKITMOHEPHUTE 32 Pas3NpPeICICHHETO UM.

2.21  OryuTaHe MO CIPaBeJIMBA CTOHHOCT

Hsixom oT akTHBHTE ¥ MACHBUTE HA JPYKECTBOTO CE OLCHSBAT M MPEACTABAT U/ CAMO OMIOBECTSBAT 110
CIpaBeIMBa CTOMHOCT 3a IeIuTe Ha (PUHAHCOBOTO oTuMTaHe. TakuBa ca Ha MoBTapsma ce Oasa,
MOJy4YeHH OaHKOBU 3a€MU M 3a€MH OT TPETH JIMIA, THPrOBCKH W JAPYTM B3E€MaHUs M 3abJKCHUS,
B3€MaHMA U 33JbJDKEHUS 110 (PMHAHCOB JIM3HHT, (DMHAHCOBUTE aKTHBH Ha PA3IOJIOKEHHE U 32 IPoJaxoa,
a Ipyrd Ha HEMmoBTapAa ce 0a3a KaT0 KMMOTH, MALIMHU U 000pyIBaHE U HETEKYILU aKTUBH, AbPXKAHU
3a npojaxoa.

CrpaBeqyiuBaTa CTOHHOCT € II€HaTa, KOsTO Ou OWia mosydyeHa mpu npoiaxOaTa Ha JaJeH aKTUB WM
TUTaTeHa MPH NPEXBHPISHETO HA MMACUB B O0MUaifHa clelika MEXly He3aBHCUMH Ta3apHHU YYaCTHHIIM Ha
JaTara Ha OLICHSBaHETO.

JpyXecTBOTO mpwijara pa3ii4Hd OIEHBYHH TEXHUKH, KOUTO Ouxa OWIM TMOAXOISIIN CHPSIMO
cnenu(uKaTa Ha ChOTBETHUTE YCIIOBHUS, M 32 KOMTO pa3loJiara ¢ Jloctarb4yHa 0a3za OT BXOJSIIN JaHHH,
KaTo ce CTpeMH Ja B MakCHMalHa CTeleH Haln4yHata myOnuyHo HaOmogaema wHQOpManus u
PECIIEKTUBHO Ja MHUHHMH3UpA M3MOJI3BAHETO Ha HeHaOmomaema uHpopmanus. To H3MON3Ba U TpUTE
JOIyCTUMHM TOJXO0Ja, TMAa3apHUs, NMPUXOJHHUA U Pa3XOAHHUS IOAXOJ, KaTo Hai-4ecTOo MNpUIaraHuTe
OLIEHBYHH TEXHHUKH ca (Ma3apHUs U IPUXOIHUS MOIXON).

CrpaBeyiuBaTa CTOMHOCT Ha BCHYKH aKTUBU M NACHBU, KOUTO CE OIICHSBAT W/WIM OIOBECTSBAT BBHB
(MHAHCOBUTE OTYETH 10 CIIPABE]JINBA CTOHHOCT, C€ KaTeropu3npa B paMKUTE Ha ciieJHaTa HepapXus Ha
CIIPaBeUIMBUTE CTOMHOCTH, a MeHHO: HuBo 1 — KoTupanu (HexopurupaHu) ma3apHu LEHH Ha aKTHBEH
naszap 3a WIACHTUYHM aKTHBH WM macuBu; HuBo 2 — ONeHBYHM TEXHHUKH, MPH KOUTO CE€ H3IOJI3BAT
BXOJISIIIIN TAHHHU, KOWTO Ca Pa3IUYHU OT AUPEKTHO KOTUPAHU IEHH, HO Ca MPSKO MM KOCBEHO JOCTHITHH
3a HaOJrofieHWe, BKJI. KOraTo KOTHUPAHUTE LIEHM ca OOCKT Ha 3HAYMTENIHHM Kopekuuw; u HuBo 3 —
OueHbYHN TEXHHKH, NPU KOUTO CE€ M3MON3BAT BXOAALIM AAHHM, KOUTO B 3HAUMTENIHATa CH 4acT ca
HeHaOmogaeMu. J{pyKecTBOTO Nmpuiiara OCHOBHO CIHpaBeIjIMBa CTOMHOCT OT HUBO | ¥ HUBO 2, B KpacH
BapuaHT HHUBO 3. 3a MO TOYHOTO M NPOQPECHOHATHO ONpEACsiHE Ha CIPaBEJIMBUTE CTOMHOCTTH Ce
M3I0JI3BAT yCIIyTUTE HAa HE3aBUCUMH IPO()ECHOHAITHH OLCHUTENH.
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2.22

CueToBO/IHA NOJTUTHUKA (IPOABJLKEHNE)

DUHAHCOBM HHCTPYMEHTH

PduHAHCOBH aKTHBH

[IppBOHAYATHO PU3HABAHE, KIIACH(DUKAIUS U OLICHSIBAHE

[lpu mBpBOHAYAIHOTO WM IpH3HABaHE (DMHAHCOBHUTE AKTUBU C€ KJIACU(PHUIMPAT B TPU TPYIH, CIIOPEH
KOUTO TE BIIOCJICJCTBUE CE€ OICHSABAT IO aMOPTH3MpaHa CTOMHOCT, MO CIPaBEUIMBa CTOWHOCT Mpe3
Jpyrust BceoOXBaTeH JOXOJ M IO CIIpaBeInBa CTOMHOCT Mpe3 nevaibara win 3aryoara.

buznec MonensT Ha Jlpy>KecTBOTO 3a ymnpapiieHHEe Ha (PUHAHCOBUTE aKTHBU OTpa3siBa HAuMHA, IO KOUTO
JpykecTBOTO yrpaBiisiBa (PMHAHCOBHUTE CH aKTHBH 33 T€HEpUpaHE Ha MTApUYHHU ITOTOLH. br3Hec MoienbT
ompernieNsl Jaiy MapHIHUTE MOTOIM ca Pe3yiTaT Ha ChbOMPAaHETO Ha JIOTOBOPHU MAPHWYHM ITIOTOLM, HA
nponax0a Ha (UHAHCOBUTE aKTHBH, VITH U IBETE.

OrnensiBane

JpyxecTBOTO MbPBOHAYATIHO OLIEHsBAa (PMHAHCOBUTE aKTHBH IO CIIPABEIINBA CTOMHOCT, a B CIy4all Ha
(MHAHCOBH aKTUBH, KOUTO HE CE€ OTYUTAT IO CIPaBEAMBA CTOMHOCT B Iedayndara WM 3aryoara, ce
JI00aBAT MPEKUTE PasxoiM Io ceikara. V3KiIroueHne ca ThProOBCKUTE B3€MaHHs, KOMUTO HE ChABPKAT
CBLICCTBEH KOMIIOHEHT Ha (PMHAHCHpaHE - T€ Ce OLEHABAT Ha 0a3a IeHaTa Ha CHEJIKaTa, ONpeieseHa
corimracHo MC®O 15 u m3naneHara dakrypa.

IMocaeaBamo oneHsaBaHe

3a menuTe Ha TMOCTENBAIIOTO OLEHsABaHE (UHAHCOBUTE AaKTHBHU c€ Kiacu(UIMpaT B YETHPH
KaTerOpHH:

- JIbrOBY MHCTPYMEHTH, OLIEHSIBAHU 110 aMOPTH3MpaHa CTOHHOCT;

- IbAroBH WHCTPYMEHTH, OIICHSBAHH IO CHpaBeIJBa CTOMHOCT Ipe3 ApYyr BceoOXBaTeH I0Xo[ (C
npekiacuuKanys B neyandara uin 3aryoara);

- KanuTanoBu MHCTPYMEHTH, OIEHSBAHU IO CIIPaBEUIMBA CTOHHOCT NP3 JPyr BCEOOXBATEH JIOXOJ
(6e3 mpexnacudukanys B eyandaTta uim 3arybara);

- OUHAHCOBY aKTHBHU (IBJITOBH MHCTPYMEHTH, KallUTAJOBU WHCTPYMEHTH U JICPUBATUBH), OLICHSIBAHH
0 CTpaBeINBa CTOMHOCT B revanbaTa win 3aryoara.

[Ipe3 texymwst mepuoy [pykecTBOTO OTYMTa (PMHAHCOBH AKTHBH B €HA OT TE3M KATETOPUH —
(bMHAHCOBU aKTHBH 110 aMOPTH3MpaHa CTOHHOCT .
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2.23

CueToBO/IHA NOJTUTHUKA (IPOABJLKEHNE)
DUHAHCOBM MHCTPYMEHTH (IPOIbJKEHUE)
DUHAHCOBHM AKTHBH [10 AMOPTU3HPAHA CTOMHOCT (AbJATOBU HHCTPYMEHTH)

Ta3u kaTeropusi € Hali-ChIIECTBEHA Ha JPY>KECTBOTO.

JpyxecTBOTO oleHsBa (DMHAHCOBUTE aKTHUBH MO aMOPTH3UpPaHa CTOMHOCT KOTaTO Ca YAOBIECTBOPEHU M
JBETE YCIOBUSI IO-TIOMY:

- ()MHAHCOBHUAT aKTUB C€ OBPKU M HM3MOJ3Ba B paMKUTE Ha OW3HEC MOJEIN, MMall 3a IeJl HErOBOTO
JIBbpKaHe ¢ OrJie/ MoTy4aBaHe Ha JOTOBOPHUTE MapUYHH MOTOLHU OT HETo, 1

- yCIIOBUATA Ha AOTOBOpa 3a (PUHAHCOBHS aKTUB MOPaXKAAT MApUYHH MOTOIM HAa KOHKPETHH NATH,
KOMUTO MNpEACTaBJIABAT CaMO IUIAllAHUA IO TJIaBHULIATA W JIMXBUTC BBPXY HEU3ABJDKCHATA CyMa Ha
TJIaBHHLIATA.

PrroBoncTBOTO Ha [[py’XecTBOTO € MpEeLeHUIIO0, Y€ (PUHAHCOBUTE AKTHBH MPEICTABISBALIY HapUuIHU
cpencTBa B 0aHKHM, TUXBOHOCHU B3€MaHMsI OT CBBbP3aHU MPEANPHUAITHS, THPTOBCKH B3EMaHHS U JAPYTH
B3eMaHus (T.e. B3eMaHHs MO THPTOBCKH KPEIUTH U JPYyTrH) ce AbpkKarT oT JpyKecTBOTO C men
[10JIy4aBaHEe Ha JOIOBOPEHUTE IApUYHM MOTOLM M C€ OYaKBa Ja J0BeJaTrT A0 IapU4YHU [OTOLMH,
npeacTaBjidBalid CAMHCTBCHO IUIAIAHWA Ha TJIaBHULA U JIMXBU CIIOPE MpUJIaraHusa 6I/I3HCC MOJICII.
OuHaHCOBUTE aKTUBH MO aMOpPTH3UMpaHa CTOMHOCT BIOCIIEACTBHE c€ OIEHSBAT Ha 0a3za MeTola Ha
edpexruBHus tuxBeH nponeHT (EJII). Te momnexar Ha obe3ueHka. [leyanbure u 3aryoure ce npu3HaBaT
B oT4eTa 3a BceoOXBaTHHUS 10xoJ (B meyanbara wim 3ary0ara 3a roadHara), KOraro akTUBBT ObJe
OTITUCAH, MOJU(HUIIMPAH U 00C3IICHEH.

Omnuceane

OHHAHCOB aKTHB CE OTITMCBA OT OTYETa 33 PUHAHCOBOTO CHCTOsIHUE Ha JIPY»KECTBOTO KOTaTo:

- [IpaBara 3a MoJlyyaBaHe Ha MapUYHHUTE TIOTOLM OT aKTHUBA Ca U3TEKIIHU, WIH

- TIpaBaTa 3a IMoJlyyaBaHe Ha MapHUYHU MOTOLM OT aKTHUBA ca MPEXBBPJICHU WIH JlpyKeCcTBOTO € MOeno
3aBbJDKCHUETO Ja IJIATH HAIIBJIHO IMOJYYCHUTC MapU4HU ITIOTOIH, 0e3 ChIICCTBCHA 3363Ba, KbM TpETa
CTpaHa 4upe3 CIopa3yMEHHUE 3a NpexBbpisiHE. B 103U ciayuail J[pyKecTBOTO PU3HABA U CBBP3aHOTO C
TOBa 3abiDKeHHE. [IpeXBHPICHHUAT aKTHB M CBBP3aHOTO 3abJDKEHUE ce OIEHSIBAT Ha 0aza, KOATO
OTpas3siBa IIpaBaTa U 3aJbJDKEHUATA, KOUTO JIpyKECTBOTO € 3aIa3uiIo.

[MpoabmkaBamio ygactue, KOETO € 1moj opMara Ha rapaHiys BbPXY NPEXBHPICHUS aKTHB, C€ OICHSIBA
MO TO-HUCKAaTa OT: IbpBOHAYaJHATa OajlaHCOBa CTOWHOCT Ha aKTHBa W MaKCHUMalHaTa cymMa Ha
Bb3HArpa)k/I€HUETO, KOETO MOJXKE Jla e u3UcKa J[pyKecTBOTO J1a U3ILIaTH.
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CueToBO/IHA NOJTUTHUKA (IPOABJLKEHNE)

DUHAHCOBM HHCTPYMEHTH (IPOAbJIKEHHE)

OO6e3nenka Ha GUHAHCOBH aKTHBH

HpyxecTBOoTO Mpr3HaBa KOPEKTUB (ITPOBU3HUS 32 00C3IIEHKA) 32 OYaKBaHHU KPEIUTHU 3aryOu 32 BCHUKU
0b1206U UHCMPYMeHmY, KOUTO HE ce OTYHTAT MO CIpaBeliiBa CTOMHOCT Mpe3 medandara WiH
3ary0aTta. O4akBaHUTE KPEAUTHU 3aryOM ce M3YMCISABAT KaTO Pa3iiiKa MEXIY JOTOBOPHUTE MapUYHU
MOTOIM, IBJDKUMHU CBIJIACHO YCJIOBHATA HA JIOTOBOPAa, W BCHUYKH MMapHUYHH TOTOLH, KOUTO
JpykecTBOTO 0uYaKBa Ja MOJy4YH, TUCKOHTUPAHH C ITbPBOHAYAITHUS €(PCKTUBCH JIMXBEH MPOIICHT.

KbM Bcsika oTYETHA AaTa TO ONpeaess Tald JBJITOBUST HHCTPYMEHT Ce MPEleHsIBa KaTo TaKbB C HUCHK
KpPEIUTECH PUCK, KaTO W3MON3BA IIsaTa pa3yMHa M apryMeHTHpaHa WH(OpMaIHs, KOSITO € JOCThITHA
0e3 M3BBPIIBAHE HA M3IUINHHU Pa3Xxoau Wi ycuius. [Ipu Tasu oneHka JIpyKecTBOTO Mpepasriekaa
BBTPEIIHUSI KPSTUTCH PEHTUHT HA JIBJITOBUS MHCTPYMEHT. B mombiaHeHue JIpy»KecTBOTO MpElCHsBA
JaJii CbIICCTBYBA 3HAYUTCIIHO YBCIIMYCHUC HA KPEAUTHHUA PUCK, KOraTo IUIalllaHuATa 110 JOroBopa ca B
npocpoune Hajg 30 nHU.

I[py)KCCTBOTO cuuTa JaacH q)HHaHCOB HHCTPYMCHT 3a TaKbB B HCHUIIIBJIIHCHUE, KOTaTO AJOTOBOPHUTE
TUTAlIaHus ca B mpocpodre B mpoabibkeHue Han 90 nuu. B ompenenenu ciydan, obave, To MOXe Aa
pasriexaa najeH (UHAHCOB aKTUB KAaTO TaKbB B HEUBIIBIIHCHHE, KOTaTO BBHTPENIHA HIIM BBHHIIHA
WHQOPMAITUS TIPEIOCTABs UHIUKAIHS, Ye € MaJIKO BepOsATHO J[pyKecTBOTO Jia MOIYYH MBIHHS pa3Mep
Ha HEM3IBJDKCHUTE CYMH IO JIOTOBOpA, MPEJM Ja Ce B3eMaT I0JI BHUMAaHWE KaKBHUTO W Ja OHIIO
KPEIUTHU MOJOOpEHUS, TbpKaHu OT Hero. MUHAHCOBH aKTHUBU CE€ OTIHCBAT, KOTaTO HE ChIIECTBYBA
pa3syMHO OYaKBaHe 3a ChOMpaHe Ha MapUYHUTE TOTOIH IO JOTOBOpA.

3a M3UMCIIsIBAHE HA OYAKBAHUTE KPESIUTHU 3aryOU Ha Mbpe0GCKUMe 63eMAaHUsL U AKMUSUmMe no 002080pu
¢ knuenmu JIpyKecTBOTO € U30pajio M Mpuiiara ONpoCTeH MOJXOJ Ha 0a3a MaTpuila 3a U3UMCICHUE Ha
OYaKBaHU KPEJUTHH 3aryOH U HE MPOCIE/IBa MMOCIIEABAIIUTE MPOMEHH B KPSIUTHHS UM pHUCK. [Ipu To3u
MOJIXOJ] TO IPU3HABA KOPEKTUB (IPOBU3Ms 3a 00e3IIeHKa) Bh3 OCHOBA Ha OUaKBAHATA KPEUTHA 3aryba 3a
HeNsl CPOK Ha B3EMaHUsITa KbM BCSKA OTYEeTHA JaTa. JIpy»ecTBOTO € pa3paboThiIo U TpHiiara MaTpuiia
3a TPOBU3MpPAHE, KOATO ce 0a3upa Ha HMCTOPUYECKHS OMMT MO OTHOIICHHE HA KPEIUTHUTE 3aryowu,
KOPUTHPAHU C TPOTHO3HU (akTOpH, crieln(UYHH 32 JUTHKHHUIUTE M 32 MKOHOMHYECKaTa cpela U 3a
KOWTO € YyCTAHOBEHA B3aMMOBPBH3Ka C MPOLIEHTA HA KPSTUTHUTE 3aryOu.

ODUHAHCOBUTE aKTHBU C€ OTIHCBAT, KOraTO HE CHINECTBYBa pPa3yMHO O4YaKBaHE 3a ChOMpaHE Ha
MAPUYHUTE TIOTOIM 110 JIOTOBOPA.

DOUHAHCOBH NMACHBH

[IspBOHaYaTHO TpH3HABaHE, KiIacH(PpHUKAIKS U OLICHSBAaHE

IIspBOHAYATHO BCHYKK (DMHAHCOBM TACHBH C€ MPHU3HABAT IO CIIPAaBEIJIMBA CTOMHOCT, a B ClIydas Ha
3a€MHU U MPUBJICYCHU CPEAICTBA U THPTOBCKH U IPYTH 3aAbJLKEHUS, HETHO OT MPSIKO CBbP3aHUTE Pa3X0au
II0 CAC/IKATA.

ITocnensanio oreHsIBaHe

[TocnenBaIioTo oleHsBaHEe HA (PMHAHCOBUTE IACKHBHU 3aBHCHU OT TAXHATA KiacH(DUKAIUS, KAKTO € OHcaHa
0 JI0TTy.
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CueToBO/IHA NOJTUTHUKA (IPOABJLKEHNE)
DUHAHCOBM MHCTPYMEHTH (IPOIbJKEHUE)

DUHAHCOBH MACHUBH, OLICHSIBAHU T10 aMOpPTHU3UPaHa CTOMHOCT

Ta3m kareropus € OT CBIIECTBEHO 3HAUEHHE 3a JApyxecTBOTO. (e MhPBOHAYATHOTO UM IIPHU3HABAHE,
JpykecTBOTO OlieH:Ba IMXBOHOCHHUTE 3a€MH W MPHUBJIIEUYEHH CPENICTBA 110 aMOPTU3UpPaHa CTOMHOCT, 4pe3
MeToga Ha eQeKTUBHHS JIMXBeH NpoueHt. Ilevanbute W 3aryOute ce mpu3HaBaT B OT4YeTa 3a
BceoOXBaTHHUS 10XO7 (B mevandara WM 3arydara 3a rognHaTa), KOrato ChOTBETHHUAT (PHAHCOB MAcHB Ce
OTIHCBA, KAKTO U Upe3 aMOpTHU3alMsATa Ha 0a3a e()eKTHBEH JIMXBEH MPOLICHT.

AMOpTH3HpaHaTa CTOMHOCT C€ M3YMCIIABA KaToO Ce B3eMaT MOJ BHUMaHWE KAaKBUTO U Aa OWJIO TUCKOHTH
WIIM TIPEMUU TIPU TPUIOOMBAHETO, KAKTO M TAKCH MJIH Pa3XOH, KOUTO MPEACTaBIsABAT HEpa3/ieiHa 4acT
OT e(eKTUBHHS JIMXBEH MPOLEHT. AMOpPTH3aIsTa CE€ BKIIOYBA KaTo “(MHAHCOB pa3xon’ B OTYETa 3a
BCEOOXBaTHHMS JIOXOI (B Teyandara Uiy 3aryoara 3a roJ1HaTa).

OrtmnucBane

OuHaHCOBUTE TTACUBH CE OTIHCBAT, KOTaTO 33/IbJDKEHHETO ObJIE MOraceHO, UITH MPEKPaTeHO, HIIH H3TeYe.
Korato chiiectByBai prHaHCOB MacHB ObJIe 3aMEHEH C APYT OT ChIMUSI KPEAUTOIATE ITPH IO CHIIECTBO
pa3indyHyd yCJIOBHA, WM YCJIIOBHATA Ha CBHUICCTBYBalll ITaCHB 6’bIlaT CbIICCTBECHO IMPOMCHCHHU, Ta3u
pa3MsiaHa WA MO[II/I(bI/IKaIH/IS[ CC TPETHpA KAaTO OTIHCBAHC HAa I'bpPpBOHAYAJIHUA IMACUB W IPU3HABAHC Ha
HOB. Pasnukara OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBHSI MACHB, YpEAEH WM MPEXBBPJICH Ha Jpyra
CTpaHa B MapH W/WIM HEMAapUYHW aKTHBH Ce IIPU3HABA B Ie4ayioa 1 3aryou 3a rnepuoa.

DUHAHCOBY MACUBY M HHCTPYMEHTH HA COOCTBEH KANMUTAJ

JpykecTBOTO KIacHU(pHIMpa ABITOBH MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KalUTaJl WU KaTo
(MHAHCOBU 3aJb/DKCHUS WM KaTO COOCTBEH KAalUTajl B 3aBUCHMOCT OT CBIIIHOCTTa W YCJIOBHUATA B
JIOTOBOPA ChC ChOTBETHUSI KOHTPAr€HT OTHOCHO T€3U MHCTPYMEHTH.

DuHaHCOBU ACUBHU

ODOUHAHCOBUTE I[ACHBH BKIIOYBAT 3aeMU (KPEOUTH), 3aIBJDKECHUS KBbM JOCTABUALIA € JAPYTH
KOHTpareHTu. [IbpBOHAYAIHO TE CE NMPH3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE / CUCTOBOJCH
OaJiaHc/ 1O CrpaBeyIiBa CTOMHOCT, HETHO OT MPEKUTE Pa3X0o/I MO TPaH3aKIUATa, a TOCIIeIBAII0 — 110
aMOpTHU3UpyeMa CTOMHOCT 110 MeTO0/1a Ha e(DeKTHBHATA JINXBA.

DUHAHCOBHU rapaHUNHU

HpyxecTBoTO € mpenocTaBiio (MHAHCOBU TapaHIMK Ha CBOM JIBIIEPHH IPYKECTBA, CBBP3aHH JTUIA U
B IOJi3a Ha TpeTH Jinia (0aHKOBM WHCTUTYLMH). PBKOBOJCTBOTO € JIOCTUTHAJIO 3aKJIFOUCHHUE, 4e
BEPOSATHOCTTA W3UCKYEeMOCTTa Ha TE3W TapaHIMK Jla HACTHIIM, KAKTO W MaTepUaNHUSA e(eKT IMpH
BEPOSATHOTO HACThIIBAHE, € HeChlecTBeHa. [lo Ta3u mpuYMHA, TAXHATA CTOMHOCT BbB (DUHAHCOBHS
OTYET € OIpE/IEJICHa Ha HyJIa.
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CueToBOHA NOJTUTHKA (MPOABLJKEHHE)

IIpeunenkn oT omnpeaeasimio 3HAYEHHE TMPU MPUJIATraHe CYETOBOAHATA MOJUTHKA HA
ApyskecTBoTO0. Kill0u0oBH NpUOJIM3UTETHH OLIEHKH U MPEIN0JI0KeHUsI C BUCOKA HECUTYPHOCT.
UsrotesiHeTO Ha (pMHAHCOBHS OTYET HaJara PhKOBOJICTBOTO Ja HANIPAaBH MPENEHKH, MPHOIH3UTEITHH
OIIEHKH ¥ TPEINOI0KEHHUsI, KOUTO BIUSAT BhPXY CTOWHOCTTAa HAa OTYETEHHUTE aKTHUBH W TACHBH, H
OTIOBECTSBAaHETO Ha YCIIOBHU MACHBH KbM JIaTaTa Ha 0allaHca, KaKTO M BbPXY OTYETEHUTE MPUXOAH U
pasxosu 3a nepuoaa. HecurypHocTrute, CBbp3aHU C HAPABEHHUTE MPEIMOIOKEHHS U TPHOTH3UTEITHI
OIICHKM OWxa MOIVIA Jla JOBeHaT A0 (DAaKTHYECKH pPEe3yTaTH, KOUTO Jla HM3UCKBAT CHINECCTBEHU
KOPEKIMM B OaJaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBU WJIM TMACUBH B CIICABAIIA OTYCTHH
MIEpUOAM.

O0e31eHKAa HA MHBECTUIIMHU B AKIUU U ASJI0BE B IbIIEPHH U ACONMUUPAHHN MPEeINPUITHS
JBITOCPOYHNTE WHBECTHIIMW B JBIICPHU W ACOIMHPAHH TPEANPHUATHS CE€ OICHSABAT IO IleHa Ha
npunoOrBaHe (ce0ecTORHOCT), HaMalleHa ChC 3aryOuTe 0T 00E3IEHKH.

Ha Bcaka gara Ha OamaHca PBKOBOJICTBOTO MPaBH OIEHKA Jalld CHINECTBYBAT HHIUKATOPH 3a
00e31IeHKa Ha HETOBUTE UHBECTUIIUH.

PBKOBOICTBOTO € MpHENo KaTO HMHIUKATOPH 3a OO0C3ICHKAa Ha WHBECTHIMUTE B [BIICPHU H
ACOLIMUPAHU JPYIKECTBA:

e  pemieHHe 3a O0sABsIBaHE Ha TPOIETypa MO JIMKBUIAIUS HA CHOTBETHOTO IPY)KECTBO, YHHTO
HETHM aKTUBH, HE ca JIOCTaThYHM 3a IIOKPUBAHE Ha 3aJb/DKCHUsATA WM. Pa3MepbT Ha
oOe3lieHkara B To3u ciydait 1a € 10 100% ot GalaHcoBaTa CTOMHOCT Ha WHBECTHIIUUTE, CIICH
MpHUClIaJjaHe Ha cyMmara, 3a KOSITO UuMa O€3yCJIOBHO JIOKa3aTelCcTBO 3a O0OpaTHO
BB3CTAaHOBSBAHE,

e 1enu Ha brirapcka Gonmora Oopca 3a npoaax0Oa Ha aKIHH;

e  [pEBHIICHHE Ha OajlaHCOBaTa CTOMHOCT HA MHBECTUIMATA HAJ Jeja B HCTHUTE aKTUBU Ha
IBIIEPHOTO HWJIM aCOIMUPAHO JPYKECTBO. B cilydanTe, KOraro ChOTBETHOTO JIPYKECTBO
mpujiara MeTonx “lieHa Ha MpUA0oOWBaHE” 3a TMOCIEABANIO0 OTYATAHE HA IBJITOTPAHUATE
MaTepHuaIHu AaKTHBHW, HETHUTE aKTHUBU CE€ MPEH3UUCIIBAT KaTo C€ OT4uTa e(PeKThT OT
MpeolieHKa Ha JBITOTPalHUTE MAaTepUANHA AaKTHUBU 110 CIPaBeJINBAa CTOMHOCT W
BB3TAaHOBMMATa CTOHHOCT Ha HWHBECTHIUATA, KOSATO CE€ OMPEEIIs OT JUIICH3UPaH OI[CHUTEN.

®  [PHUXOJICH METOJ Ha JIUCKOHTHPAHH NMAPUYHU ITOTOIIH.

O0e3neHKka HA GUHAHCOBH AKTHBH
IIpoBu3us 32 OUaKBAHM KPeIMTHH 3ary0OM 32 TbProBCKHU B3eMAaHMA

JpyXecTBOTO M3MOI3Ba MaTpPHUIla 3a MPOBU3MPAHE 32 N3YUCIICEHNE HA OYaKBaHW KPEIUTHH 3aryou 3a
THPrOBCKUTE B3eMaHus. [IpolieHTHTE Ha MPOBU3UpPaHe ce Oa3upaT Ha JHUTE Ha IPOCPOUHE.

Martpunata 3a TNpPOBH3MpPaHE NbPBOHAYAIHO CE€ OCHOBaBa Ha IIPOLIEHTUTE HA IPOCPOUME,
HabmronaBaHu OT J{py»ecTBOTO B UCTOPMYECKHM IUIaH. J[pyKecTBOTO mpeuusupa MaTpuuara, 3a 1a
KOPUTHpPa UCTOPUYECKUSI ONMUT C KPEOUTHUTE 3aryOH 4pe3 BKJIIOUBAHE HA MPOrHO3HA MH(pOpManusl.
Hanpumep, ako mporHo3ute 3a MKOHOMHYECKH YCIIOBHS (HanmpuMmep, OpYTeH BBTPENICH MPOJIYKT) ce
OYaKBa J]a c€ BIIOMIAT MpEe3 CJIeABAINATAa T'OAMHA, KOETO MOXE Ja JOBeAe IO HO-TOJsIM Opoi
IPOCPOUYHsI B NPOU3BOACTBEHUSI CEKTOp, MCTOPUYECKUTE IMPOLEHTH Ha MPOCPOYHs CE KOPUTHpaT.
Hcropuueckute NpOLEHTH HAa IPOCPOUUS CE aKTyaIM3UPAT KbM BCSIKA OTYETHA J1aTa U IPOMEHUTE B
MPOTHO3HUTE NMPHOIN3UTENTHA OLIEHKH CE aHaIM3HpaT.
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CueToBOHA NOJTUTHKA (MPOABLJKEHHE)
O0e3neHka Ha (PUHAHCOBHM AKTHBH (IIPOABbJIKEHHE)

[Toxxom 3a 0Oe31eHKa Ha TTPEIOCTaBEHN 3aeMH, THPTOBCKH B3€MaHM M B3€MaHHUS OT CBbP3aHH JIUIIA C
CJIEMEHT Ha ()MHAHCUPAHE.

Jpy>XecTBOTO mpuiiara MHIUBUIYAJICH MOIX0/ 32 00C3IICHKA Ha B3¢MaHUs C €JICMEHT Ha ()MHAHCUpPAHE
W TIpeocTaBeHH 3aeMHU. MonenbT 3a oOes3leHKa ce Oa3upa Ha JOTOBOPEHUTE B YCIOBHATA HA
(hMHAHCOBHSA WHCTPYMEHT MAapUYHMA MOTONIW, KAaKTO W JOMYCKaHWITA W TPEICHKUTE 3a OYaKBaHH
MAPUYHN TOTONM W PEeaTM3UPyeMOCTTa Ha (DHMHAHCOBUS aKTUB, BB3MPHETH OT PHKOBOJCTBATA IIPH
M3rOTBSHETO HA (PUHAHCOBUTE OTUCTH.

OuakBaHWTE KPEAWTHHU 3aryOH MpEACTaBISIBAT BEPOSTHOCTHO IpPETErNieHa OLEHKAa Ha KPEIUTHHTE
3aryOu (T.e. ceramiHaTa CTOHHOCT Ha BCEKM HEJOCTUT Ha MapH) 3a OYaKBaHHs CPOK Ha (DUHAHCOBHSI
uHcTpyMeHT. [lapuuen nedunur e paznukaTa Mex1y HapuIHUTE HOTOLH, IbJDKUMHU Ha J{py>KeCTBOTO B
CBOTBETCTBHE C JIOTOBOPA, M MAPUYHUTE IOTOLHM, KOUTO JIpyKeCTBOTO OuyakBa Ja Ioiay4yu. Tbi Kato
OYaKBaHUTE KPEIUTHHU 3aryOW OTYMTAT pa3Mepa M CPOKOBETE Ha IUIAIIaHHMATA, OYaKBaHA KpEIUTHA
3ary0a ce mpu3HaBa I0pH ako Jpy>KeCTBOTO O4akBa aKkTHUBBT Ja ObJe M3IUIATEH M3LSIIO, HO MO-KBCHO
OT CPOKa, B KOMTO C€ ABJDKH IIIAIAHETO.

OueHkara 3a KopenauusiTa MEXIy HCTOPHYECKUTE MPOLEHTH Ha MPOCpPOYME, MPOTHO3UTE 3a
WKOHOMHYECKHUTE YCIOBHS W OYAKBAaHW KPEAWTHHU 3aryOu MpEACTaBiIsABa ChIIECTBEHA MPUOIM3UTEIHA
OLEHKa. Pa3MepbT Ha OYaKBaHWTE KPEOUTHH 3aryOM € 4YyBCTBUTEJECH CIPSIMO IPOMEHH B
o0cTosATENCTBaTA U NPOrHO3UPAHUTE HKOHOMHUYECKH YCIIOBUs. VcToprueckusaT onut Ha J{py»kecTBOTO
M0 OTHOILICHWE HA KPEITUTHUTE 3aryOr M POTHO3KUTE 38 MKOHOMHYECKUTE YCIOBUSI MOJKE CBILO TaKa J1a
HE ca MIPEACTaBUTEIIHNU 32 PEaTHUTEe IPOCPOUNsl OT CTpaHa Ha KIIMEHTa B ObJelle.

Hpeoueﬂe}m CTOMHOCTH HA HMOTHU, MAIIMHA U 060pynBaHe

B APYKECTBOTO € MPUECTO NPCOLCHKATAa HA HE3aCTPOCH TCPCH 10 HEroBaTa ClipaBEaIMBa CTOMHOCT
Aa €€ U3BbpIIBA CKCTOJAHO OT HE3aBUCUMMU JIMICH3UPAHU OLICHUTCIIN.

[Ipy Te3u mpeoLeHKH ca MPUIOKEHH CIEAHUTE MOAXOAM W OLEHBYHM METOAM 3a HM3MEpBaHE Ha
CrpaBeIMBaTa CTOMHOCT HA OT/AEIHUTE BUAOBE IBITOTPAHN MaTepUaTHU AKTUBH:

o llazapen mogxon” upe3 ,,MeTox HA CPaBHUTEIHUTE MPOAAKOMN~ - 32 TEPEHH, 32 KOUTO NMa
pearieH nasap, na3apHU aHaJIO3U U 0a3a 3a CPaBHUMOCT Ce MpHeMa Ia3apHaTa UM CTOWHOCT 110
CPaBHUTEJIEH METOJ;

o llomxon, 6a3upan Ha mpuxomute” upe3 ,,MeToJ] Ha ocTaThuyHATa CTOHWHOCT - Oa3WpaH Ha
BB3MOKHOTO Ppa3BUTHE Ha  TepeHa ChOOpa3sHO TIpaJOYCTONCTBEHUTE NapamMeTpu  3a
CHOTBETHHSI PETHUOH.

OCHOBHHTE M3TOYHUIHN 332 WH(OPMAITUS, H3MOI3BAHU MPH U3YHCIICHHUATA U IPELIEHKUTE BB BPBh3Ka C
OTIPE/IETITHETO Ha CIIPaBeUITMBHUTE CTOMHOCTH Ca: BTPEIIHH JaHHU W CTAHOBHIIA HA PHKOBOACTBOTO
Ha JPYKECTBOTO OTHOCHO €CIUIOATAllMOHHOTO CHCTOSIHME Ha aKTHBa, HaMepeHHe 3a MmpoaaxOa Ha
KOHKPETHH aKTHBH, IyOJIMKYBaHM LIEHU 3a pEaTU3UPAHH CAEIIKH HA Ma3apyuTe 3a HEABMKUMHU UMOTH.
Kem 31.12.2022 r. [pyXecTBOTO € HampaBWJIO OLEHKAa Ha HE3aCTpOEH TepeH Ha Oa3ara Ha
npodecroHanHa oleHKa, KOSATO € U3BbPIICHAa OT HE3aBUCHUM JIMLICH3UPAH OLIEHHUTEIL.
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CueToBOHA NOJTUTHKA (MPOABLJKEHHE)

OueHsiBaHe MO CTIPaBeJINBA CTOHHOCT HA (PUHAHCOBH HHCTPYMEHTH

JpyxecTBOTO ompeneis ClnpaBeAuBaTa CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH Ha 0a3a Ha
HaJIMYHATa IMa3apHa WHQOpMaIMs, WM aKo HIMa TaKaBa - 4pe3 MOAXOMSANIM MOJICNIM 33 OICHKA.
CrpaBennmmBaTa CTOHHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, KOUTO C€ TBHPryBaT aKTHBHO Ha
OpraHm3upaHy (pMHAHCOBH Ia3apH, ce ompeneis Ha 0a3a Ha KOTUpaHUTE IEHHU ,,KylyBa~ B Kpas Ha
rocneAHns pabOTeH AeH Ha OTYETHUS TIEPUO/T.

Koraro cnpaBemmmBara CTOHHOCT Ha ()MHAHCOBUTE aKTHBH W ()MHAHCOBHUTE TACHBH, OTUYETEHH B
oTyeTa 3a (PUHAHCOBOTO CHCTOSIHUE, HE MOXKE Ja ObJie Olpe/iesieHa Bb3 OCHOBA Ha KOTUPAaHHUTE LICHU
Ha aKTUBHUTE I1a3apH, PhKOBOJCTBOTO U3IOJI3BA TEXHUKH 32 OILICHSBaHE Ha CIIPABEIJIMBATa CTOMHOCT
Ha ()MHAHCOBU MHCTPYMEHTH. [Ipu mpuiiarane Ha TEXHHUKH 3a OICHSIBaHE, PHKOBOACTBOTO U3IIOJI3BA B
MaKCHMaJHa CTCICH Ta3apHU JaHHU W TPEANOIOKCHHS, KOWTO I1a3apHUTE YYAaCTHUIM Ouxa
BB3MPHENN TIPU OIEHSABAaHETO Ha aajgeH (WHAHCOB HWHCTpyMeHT. Korarto numcBatr NpHIOXKUMHE
MaszapHH JTaHHU, PHKOBOACTBOTO M3IIOJ3BA CBOSATA Haii-moOpa OlleHKa Ha MPEATION0KEHUATA, KOUTO
Ovxa HampaBWIIM Ta3apHUTE YYaCTHUIM. Te3u OIEHKH MOTaT Ja Ce pa3inyaBaT OT JEHCTBUTETHHUTE
[IEHU, KOUTO Omxa OWIM OmpeeNieHH MpHU CIpaBeuBa Ma3apHa CIElIKa MEXAy WH(PpOpMHUpaHU H
JKeJIaelllM CTPAaHU B Kpasi HA OTYCTHUS TICPUO]I.

3Ha4YuMU CYETOBOAHM NPUOJIU3UTETHH OLEHKH U MPeHeHKHN
Omnpenesisine 7au JaJieH J0TOBOP ChABP:KA JUHHI WIH JIU3HHIOBH €JIeMeHTH

[Ipu unenTndunmpane n KracuuIupaHe Ha JIM3WHT WX Ha JIM3WHTOB €JIEMEHT B NAZIeH JIOTOBOD,
IpY>KECTBOTO TIPEIeHsIBA Jalld TOTOBOPHT ChIbpPKA WIACHTU(DHUIMPAH aKTUB W Jal IO CHIaTa Ha
HEr0 C€ MPEXBBPJS MPAaBOTO HAa KOHTPOJ HAJ H3IOJ3BAHETO HA CHIIUS aKTHB 32 CHOTBETHUS IIO
JIOTOBOpPA CPOK.

Orlpelle.mme Ha CpOKa HA JIMBUHIOBH JAOr0OBOPH C ONIMH 32 MOJHOBSABAHC U IIPEKpPaATsABaAHE -
KaToO JIM3UHIOIMOJIy1YaTe

I[py)KCCTBOTO Oompeaciass CpOKa Ha JIM3WHTIAa KaTO HCOTMCHUMUA NCPUOL Ha JIM3UHIA, 3a€AHO C a)
nepruoauTe, 1Mo OTHOIICHHUEC, HA KOUTO ChIICCTBYBA ONIUS 3a YABJDKABAHE HA JIM3UHTOBUS JOTrOBODP,
aKO € JO0CTAaTbYHO CUT'YpPHO, Y€ JAPYXKCCTBOTO IIC YIIPAKHU Ta3u OINIOHUA H 6) nepuoaure, 1o
OTHOLICHUEC, Ha KOUTO CBHIICCTBYBA OIIIUA 3a IMPEKPATIBAHC Ha JHWU3WUHIOBUSA [JOrOBOpP, aKO €
AOCTAaThbYHO CUT'YPHO, Y€ APYKECTBOTO HAMA Na YIIPAXHHU Ta3W OILUA.

I[py)KCCTBOTO HnMa C¢€IWH O0TrOoBOp, B KOHTO € BKJIIOYCHA Oonudg 3a yAbJDKaBaHC MW OIIUs 3a
MpEeKpaTdBaHEC. I[p}I)KeCTBOTO npwiara MpeUucHKU IIpU OMNPEACIIAHEC AaJln MPUTCIKABA NOCTATbYHA
CTCIICH HAa CUTYPHOCT, 4€ LIC YIIPAXHU OIIUATA 3a YAbJZKaBAHC WUJIU 34 MPCKPATABAHE, KaTO B3CMa
npeaABrUg BCUYKHU (1)3,KTI/I n OGCTOHTGJ’ICTB&, KOHUTO Ch34aBAT UKOHOMUYCCKU CTUMYIJIN 3a YIIPAXKHSABAHC
Ha OIIuA 3a YAbJIZKaBaHC WJIN 34 HC YIIPAXKHABAHC HA OIIHA 3a IMPCKPATABAHC.

OnpeneJmHe Ha ;m(bepemmaneﬂ JIUXBCH IIPOLCHT HAa JA0roBopu 3a JIM3HHI, B KOMUTO
APYKECTBOTO € JIUZUHTOIIOJYydATE

B cnyyaure, B xouto J[pyKecTBOTO € JIM3UHTOIONy4YaTeN M HE MOYKE HETIOCPEJCTBEHO OT 10T OBOPUTE
Jla ONpeAesH JIMXBEHUs! IPOLEHT, HEOOXOIUM MY 32 JUCKOHTHPAaHE Ha 3aJBJDKEHUATA 110 JIU3UHT, TO
u3Mo3Ba AudepeHIranHus JUXBEH NPOLEHT, KOWTO OM Miamaio B ciiydyai, ye 3aeMe (MHAHCOBU
CpencTBa, HEOOXOJMMH 3a IIOJy4aBAaHETO HAa aKTHUB ChC CXOJHA CTOMHOCT Ha aKTHBA ,,JIPaBO HA
[I0JI13BaHe", 3a CXOJICH IIEpUOJ OT BPEME, IIPH CXOAHO 00€3IeUeHHEe U B CXOHa HKOHOMUYECKa CpeJia.
3a 1oroBOpH, 3a KOUTO JPY>KECTBOTO HAMA aHAJOTHYHO (pMHAHCHpaHe, TO ThPCH HAOII0JaeMH JaHHH
KaTo Ma3apHU HHWBAa HAa KPeAWTHUTE W OAHKOBA CTATHCTHKA, KOATO € MyOJWYHO JOCTHIIHA M TPABH
creun(UYHU 32 HEr0 M3YMCICHUS U KOPEKIHH, 32 a OTpa3d COOCTBEHHUS CHU KPEOUTEH PEHTUHT Ha
0a3a BBTpENIHO pa3padoTeHa METOJMKAa Ha PHCKOBH KoeuuueHTH (Oa3upaHa Ha CpaBHSIBaHE H
aHaJIM3M Ha JIMXBaTa M0 COOCTBEHUTE CH 3a€MH C T€3H OT OaHKOBATa CTaTHCTHKA).

23



CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH NPUIIOKEHHSI CYMHUTE Ca [IOCOUEHH B XMJI. JIEBA, aKO HE € YIIOMEHATO JIPYTo)
3 HMOTH, MAIIMHHU U CHOPbKEHHS

IHepuoau kbm 3emu u Mammnan TpancnopTHu Oo6u10
crpaam u CpelacTBa U
KOMITIOTBP CTOINAHCKH
Ha HHBEHTAp
TeXHHKA
31 nexemBpu 2022 r.
Hauanno canmo 7193 27 212 7432
HoBompumxooutu B 1 2 3
OO6e3menka (469) ) B (469)
AmopTtuzanust - 9) (33) (42)
Kpaiino canno 6724 19 181 6 924
KbMm 31 nexemBpu 2022 r.
OtuerHa CTOHHOCT 15 046 96 505 15 647
Harpymana amoptusanus - (77) (324) (401)
Harpymnana o6e3ienka (8 322) - - (8 322)
banancosa croitHOCT 6724 19 181 6 924
30 ronum 2023 1.
Hauanno cango 6724 19 181 6 924
HoBonpumoouru - 2 140 142
AmopTu3zanus - (5) (25) (30)
Kpaiino cango 6724 16 296 7036
KbM 30 1onm 2023 1.
OT4eTHA CTOMHOCT 15 046 97 645 15788
Harpymana amoptusanus - (81) (349) (430)
Harpymnana oGe3ienka (8 322) - - (8 322)
banancoBa cToiHOCT 6724 16 296 7 036

OueHka 1o crnpase/INBa CTOWHOCT HA HE3aCTPOEH TePeH
a) Mepapxwust Ha cripaBeUIMBUTE CTOHHOCTH;

ChriaacHo OnoBecTeHaTa CUETOBOJHA MONUTHKA B MpuiiokeHue 2.23.3 ce U3BbpIIBa KEroHa OleHKa Ha
He3acTpoeHusl TepeH B rpag Codusi, KaTo € OLEHEH M0 CHpaBeABa CTOMHOCT KbM JlaTaTa Ha TOAWUIIHUS
¢unancos oruer kpM 31.12.2022 r. Tsa e kareropuszupaHa KaTo CHpaBeAiMBa CTOWHOCT OT HUBO (2) Ha
0a3zara Ha BXOJSIINTE JaHHU, U3IIOJ3BaHH IIPU TEXHHUKATA 3a OlleHsBaHe. HanpaBeHarta olleHKa Ha 3eMsTa
JIO CIIpaBeTNBa CTOWHOCT Ce ABJIKU Ha MPHIaraHeTo Ha mpeorieHsIHus Moaen mo MCC16 u n3TndaneTo
Ha OOMYAiHUS MEepHoJ], B KOWTO JPYKECTBOTO € MPHUEIo Jia MPaBU TakaBa MpeolieHKa. V3amepBaHeTo Ha
CTpaBe/JIMBaTa CTOHHOCT c€ pealu3npa ChC ChACHCTBUETO HA HE3aBHCHM JIMIICH3UPAH OIICHHTEL.
duHanHaTa OICHKA HAa CIpaBeJJiMBaTa CTOMHOCT Ha 3eMsATa € OJ00peHa OT PHKOBOJCTBOTO Ha
IOpY’KECTBOTO cCiiell OOCHXKIaHE Ha OLCHUTENCKHS JOKJIaJ 1O OTHOIIEHHE HAa ChIIECTBEHUTE
MIPEIIOIOKEHHS U KpaliHH 3aKII0UEHHS 32 pa3Mepa Ha ClpaBeInBaTa CTOWHOCT.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUIIOKEHUS CYMHTE Ca IIOCOYCHH B XHII. JIEBa, aKO HE € YIIOMEHATO JIPYTO)

3

HWmoTn, MAaIIMHKM M CHOPBKEHUs TPOAbJKEHHE)

OueHka no cnpaBeAJIuBa CTOHOCT HA He3aCTPOEH TepeH(IIPOIBbIIKEHHUE)

0) M3nosn3BaHaTa TEXHUKa 3a OLEHSIBAHE IIO CIIPAaBEAJIMBATA CTOMHOCT HA HE3aCTPOCHUS TEPEH € IO
METO/a Ha Ma3apHUTE CPaBHEHMs M [0 METOAAa Ha OCTaThyHATa CTOMHOCT, KaTo ca H3II0JI3BaHU
HaOronaBaHu O(EepPTHU LIEHH HA CPAaBHMMH IMapLENH, Pa3lOIO0KEHU B ChILUS PErHOH U 110 METOJa Ha
ocraTp4yHaTa CTOMHOCT. LleHWTE ca KOpUIMpaHW 3HAYMTETHO CHOOPA3HO BHJIA, MECTOIOJIOXKEHUETO,
CBHCTOSIHUETO WIIM IpeJHAa3HAYCHUETO Ha OLCHSBaHUTE 3eMH. OILECHUTENSAT ChIIO Taka € MPHUIOKUI
KOpeKIUs 3a KpaiHa ma3apHa CTOMHOCT Ype3 HW3IMOJ3BaHE Ha TETJOBUM KOE(HILEHTH 3a BCEKU OT
M3MOJ3BAaHUTE METOIU B M3IMOJI3BaHUTE O(EpPTHU IICHW 3a Jla ONpeleNd KpailHaTa ma3apHa IieHa Ha
TepeHa.

B) Tpancdepu mexnay auBa 1, 2 © 3 mpu ompenensHe Ha CIpaBemIuBaTa CTOWHOT Ha akTuBa. llpu
M3MEPBAHETO Ha CIPAaBEAIMBA CTOMHOCT Ha HE3aCTPOCHUS TEPEH HacTosIaTa oueHka e npu Huso 2
Ha CIpaBeyIMBaTa CTOMHOCT, Thil KaTO OLEHSIBAHUS HEIBI)KMM HMMOT € 4YacT OT aKTUBEH Ia3ap Ha
3eMs, XapaKTepu3upal] ce ¢ HaOJIAaeMH LEeHU 3a mono0Hu akTtuBH. [Ipy mpeaxogHara oOLeHKa Ha
CBIIMS HMMOT OTHOBO € M3roTBeHa npu HuBO 2 mpm ompenens Ha cOpaBenauBaTa cToiHOCT. Hsama
TpaHchepuTe MEXKIY pa3IMIHUTE HEPapXUYHU HUBA COPSMO TPEAXOAHATA OLICHKA.

B®3 ocHOBa Ha J0OKJIa] Ha HE3aBHCUM OIICHUTEN 3a OLICHKA 10 CIIPaBeJInBa CTOWHOCT Ha HE3aCTPOCH
TepeH KbM Kpas Ha Mepuoja NpHeTa OT YHPAaBUTEIHHS CbBET € HAuuClieHa 3aryda OoT oOe3leHKa B
pasmep Ha 20 X.J11B.

HNHBecTHIIMM B NbIIEPHH, ACOMUUPAHA U CbBMECTHH NMpeANPHATHS
KoM 30 rorn 2023 1. MHBECTHIIMUTE B JBIIEPHAUTE APYKECTBA, aCOLUPAHU JPYKECTBA U B KAITUTAJIOBH
Ipy’KeCTBa C MHUHOPHUTapHO Y4YacTHE ca MpeACTaBeHH B CUCTOBOJHHS OajlaHC MO ce0ecTOWHOCT,
HaMaJieHa ¢ HarpaBeHuTe ooe3eHkn kbM 30.06.2023 1. kakTO ciesBa:

Bungose nuBecTHIIMH 30 ronu
2023 r. 2022 r.
WNHBecTnmu B IBIIEPHU APYKECTBA 137 740 140 413
O0e311eHKa Ha MTHBECTHIIMK B JIBIIEPHU JPY>KECTBa (24 671) (27 344)
Heto 113 069 113 069
Jpyryu KanuTanoBy y4acTHsI 6 6
O0e31ieHKa HA IPYTY KalMTAIOBH y4acTHs (6) (6)
Hero - -
O0ur0 0anaHcoBa CTOMHOCT 113 069 113 069

B npuoxxenune 26 MOMMEHHO € OTIOBECTEHA BCSIKA MHBECTHUIIMS HA JIPYIKECTBOTO.

Hpe3 TEKyllaTa U MnpeaAxoaHa roJjnHa M3MCHCHUCTO U ABWXCHHUCTO Ha HWHBCCTULMUHUTC Ha ABUICPHHU
APYKCECTBA € KAKTO CJIC/Ba:

J{BM:KeHHe HA MHBECTUIINU B IBIEPHU APYKeCTBA 30 rouu 2022 1.
2023 r.
Banancosa croitHocT Ha 1 sHYapu 113 069 109 217
VYBenuueHHe Ha KaUTalu B AbIICPHH APYKECTBA - -
[Ipunoburn - -
Otnucanu - -
Bre3cranoBena o0Oe3nieHKa - 4719
OO0esiieHKa 3a iepuoa - (867)
bamancoBa cToiiHoCT 113 069 113 069
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

4

HHBecTHIINM B THIIEPHH, ACONMUUPAHN U CHbBMECTHH NPeANPUATHS (TPOIbJIKEHNE)

Ot Twprockus peructbp ¢ 3ammdeHo HOmm 2020 OO/l B nukBHAaIus, OOE3MEHEHO IBIIEPHO
MPEApUsITHE.

Hpes TEKYyLINA OTUCTCH NIEPUOA HE € YBCINYABAH KAlIUTAJIbT Ha AbIICPHU NPEATIPUATUA.

IpugoduTn unBecTHMM nmpe3 2023 r.

[Ipe3 nepuo/a Ha ca 3aKyIeHN HOBH aKIIAW/ISIIOBE.

B3emanusita Ha JPYy:KeCTBOTO HMAT CJeJIHHTE KaueCTBEHU XapaKTEePUCTHKH

Henpocpouenn u HeoGe31ieHEHN B3eMaHHA 30 ronu 2023 1. 2022 1.
Bsemanust oT cBbp3aHU MPEATIPUATHS 43 470 39 852
TBpProBecku U APYTH B3EMaHUS 53 42

43 523 39 894
O0e3eHeHy B3eMaHuA

JIMXHOHOCHU B3€MaHMsI OT CBbP3aHU JIMLA 247 147
O6e31eHKa (247) (747)
Hero - -
O0mo 43523 39 894

IlogpoOHOCTH 32 IpeAOCTABEHUTE 3a€MU HA CBbP3aHUTE JINIA ca MPEACTABEHH B MPUWJIOKeHUe 25.

THProBCKH M APYrH B3eMaHHsl U NPEANJIATEHH PA3XOAH 30 roum 2023 1. 2022 .

[Ipeannarenu pasxonu 32 14
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUJIOKEHUS CYMHTE Ca IIOCOYCHH B XMJLJICBA, aKO HE € YIIOMEHATO JPYTO)

6 IMapnynu cpeacTBa M NapUYHHM €KBHBAJICHTH 30 ronu 2023 1. 2022 r.
[Tapuunu cpenctsa B 6poit 2 3
[Tapuunu cpencTBa B 0aHKOBH CMETKH 365 213
Jpyry napudyan CpeacTa 4 4

371 220

3a 1enuTe Ha MAPUYHUS IOTOK MAPHUYHKUTE CPEJCTBA MPECTABIISIBAT HAIMYHU MTAPUYHU CPEJCTBA B Kaca
Y 110 0aHKOBY CMETKH. B pe3ynTaT Ha HampaBeHHM aHAJU3W 32 U3YHCIABAaHE HA OYAKBAHUTE KPCIUTHH
3ary0Ou Ha MapUYHU CPEJCTa U EKBUBAJICHTH, PHKOBOICTBOTO € ONPEACIIIO, 00e3leHKAaTa Ha MapUIHUTE
CPEICTBa M EKBHBAJICHTH, OM Owiia cyma, ToOIrKaBalia ce 10 HyJa.

7 Perucrpupan kanuraJj Bpoii akuun CroiiHocT
(xmJ1.) (xuJ1. J1eBa)

Kbm 31 nmexemBpu 2022 r. 18 359 18 359

Ko™ 30 rorm 2023 1. 18 359 18 359

Axuuute Ha J[lpykecTBOTO ce ThpryBar Ha bbirapcka ¢onmosa 6opca—Codus(bdb) na CermeHt
»Standard”. [Ipe3 nepuona siuyapu - touu 2023 1. ThpryBanusi 00eM akiuu Ha beiarapcka goHgoBa 6opca
— Cocus e 62 792 Opost akuuu.

8 IIpemueH pesepB, 3aKOHOBH pe3epBHU U pe3epBH MO CNIPABEJIMBA CTOHHOCT
3aKkOHOBHUAT pe3epB Bb3AM3all Ha 3 616 XWIJB. € HaTpynmaH B ChOTBETCTBHE C TBProBCKHS 3aKOH,
M3UCKBAIIl BCAKO aKLIMOHEPHO JAPY>KecTBO 1a 3aaeis1 10 10% oT HeTHaTa cu nedanda, JOKaTO 3aKOHOBHST
pesepB pocturHe 10% ot peructpupaHus akIMOHEpeH KamuTanl. JlpykecTBOoTo TpsOBa Ja MOJABpKa
TOBa HUBO Ha PE3€pB Clle]l BCIKO U3/1aBaHE Ha aKIUU.

[IpemuitanTe pezepsu BB3MM3aT HA 15 358 X.71B. M ca popMupaH OT eMUCHU HAa OOMKHOBEHH aKIIUU Mpe3
2006 r. u 2007 r. B kpas Ha nepuojia ocTaBa HENPOMEHEH.

Peseps 1o cnpaBeainBa CTOHHOCT nmcC Oomo
1 sryapu 2022 r. - 3 3
31 nexemBpu 2022 . - 3 3
2023
1 smyapu 2023 T. - 3 3
30 ronn 2023 r. - 3 3
9 Hepa3znpeaenena neuanba 30 roru 2023 1. 2022 r.
1 smyapu 2023 1. 109 089 106 046
[lokpuBane Ha 3aryou - -
[IpexBbpiisiHe KbM HepasnpeeneHa nevyainoa - 2
Texyma neyanba 15 637 3041
30 rorn 2023 1. 124 726 109 089
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUJIOKECHUSI CYMHTE Ca MIOCOYCHH B XMJI.JICBA, aKO HE € YIIOMEHATO APYTo)

10

11

THProBcky M APYru 3a1bJIAKeHUs 30 ronu 2022 r.
2023 r.

3aabIKEHUS KbM CBBP3aHU TIPEIITPUATHS 1 2
3aabKeHUs] KbM JOCTABUULIA 5 8
3aabIDKEHUS KbM IIEPCoHAlIa 105 -
3abIDKEHUS KbM OCUTYPUTEITHU MPEATPUITHS 17 -
Hpyru nanbiu 131 35

259 45

Jloxoau Ha HaeTH JMLA

a) KpaTkocpounu 10X01u — HAYHCIEHHUS] 32 HEM3MOJI3BAHH KOMIIEHCUPYEMU OTIYCKH
JpyXecTBOTO MMa 3aIbJDKEHHUS 32 HEW3NOI3BaHM KomreHcupyemu otmycku kbM 30.06.2023 r. B
pa3mep Ha 11 x. nB. (2022 r. 11 xum.7B).

0) IbJarocpoyHu 10X011 — HAYMCJIEHHS 32 00e31eTeHUs MPH NeHCHOHUPaHe

3a M3YMCICHUETO Ha Te3W OBJCHIM IUIAllaHUs B Kpas Ha TOAMHATA Ce Bh3Jlara akTIoepcKa OIeHKa Ha
cepTuUIUpaH aKTIoep.

JBIrocpovHUTE 3aIBJDKEHNST KBM IIepCOHalia BKIIIOYBAT CErallHaTa CTOWHOCT Ha 3abJDKEHHETO Ha
JPY’KECTBOTO 3a M3IUIAlllaHe Ha OO0C3IETCHUS Ha IEpCOHana KbM Kpas Ha OTYETHHUS MEPUOJ TPH
HacTBHIIBaHE Ha MEHCHOHHA BB3pacT. ChriacHo pasmopendute Ha Kojekca Ha Tpyda BCEKH CITY>KUTET
MMa MpaBo Ha o0e3IeTeHNe B pa3Mep Ha JBe OpyTHU pabOTHU 3ariaTH [P MEHCHOHHUPAHE, a aKo UMa
TpyAoB ctax Haj 10 roguHu npu chius padoToiaren, 00e3METCHUETO € B pa3Mep Ha IecT OpyTHH
pabOTHH 3aryIaTé KbM MOMEHTA Ha IEHCUOHHUPAHE.

V3MeHeHneTo B ceramHata CTOMHOCT Ha 3aJbJDKCHHATa KbM IEpCOHAa NMPHU NEHCHOHUpPAHE € KaKTO
crenBa:

30 ronHn 2022 r.
2023 r.
B HauajioTo Ha mepuoxa 78 137
Pa3xoj 3a Tekyll cTax 3a roAnHaTAa - 7
Pasxon 3a nuxBu 3a rogmMHaTa - 4
[Tnamnianus npe3 roguHaTa - (67)
EdexTu oT noceaBany OleHKH 3a FOJJMHATA, B T.4. - 3)
AKTIOGpPCKH TedaiOon/3ary0n OT MPOMEHH BBB (DHHAHCOBUTE - (2)
MPEANOI0KEHHS
B kpasi Ha nepuoaa 78 78

Hauucnenure CyMH B OTHYCTa 3a BCeOOXBaTHUSA A0XO0J MO ABJIIOCPpOYHMU AOXOJMW Ha IICPCOHATIa TPU

NEHCHUOHHPAHE Ca:

30 1onm 2022 r.
2023 1.
Paszxon 3a Texym crax 11 7
Paszxon 3a nuxsu - 4
KommnonenTH Ha pa3xoaute mo mjiaHoBe ¢ JepUHUPAHU 11 11
JOXOAH, MPU3HATH B Me4yajadaTa Wi 3aryoara
Edextn oT mocienpaiiyd OLEHKA Ha 3ab/DKCHUATA KbM 3 3
MepCOHANa TIPU MIEHCHOHUPAHE
Janbunn eekTr, CBbpP3aHU C T€3U KOMIIOHEHTH - -
KommonenTH Ha pasxoauTe N0 IUIAHOBEe € JAe(PHMHUPAHH
JA0X0H, MPU3HATH B JAPYrH KOMIOHEHTH HA BCEOOXBATHHA
10X0.T (2) (2
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCUUKH NPUIIOKEHHUS CYMHUTE ca IMOCOYEHH B XUJI. JIEBA, aKO HE € YIIOMEHATO JIPYTO)
11 loxoau Ha HaeTH JunAa (MPOABIKEHHE)
0) A BbJATrocpoYHH 10X0IM — HAYHCJIeHHS 32 00e31IeTeHHs MIPH MIeHCHOHMPaHe (MPOoAbJIAKeHUe)

IIpu ompenensiHe Ha HacTosmara croMHOCT KbM 31.12.2022 r. ca HampaBeHU CJIEIHUTE AKTHOCPCKH

[PENOTOKCHHUS:

30 ronum 2023 1. 2022 r.
JuckontoB daktop - goxoanoct LK 3a 10 T. 2,75% 2,75%
HuBo Ha paboTHHTE 3arUIaTH 6% 6%
Temr Ha TeKy4eCcTBO 1-35% 1-35%

AHanu3bT Ha YyBCTBHUTEJIHOCTTa Ha OCHOBHUTE AKTIOEPCKH IPEAINOJIOKEHHS CE OCHOBaBa Ha Pa3yMHO
BB3MOXXHUTE NMPOMEHH B TE€3W MPEINONOKEHHS KbM Kpas Ha OTYETHHUs IEPHOA KaTo ce Ipuema, de
octaHanuTe ocrtaBar HempomeHeHu. [lpu m3menenme ¢ +/- 1,00% Ha pasmepa Ha paboTHara 3ariaTa
TOJIUIIIHO, Pa3MepPhT Ha 3aABbJDKEHUETO B Kpas Ha Iepuoja 0 ce Hamainui ¢ 9% WiIn CbOTBETHO YBEITHUMI
c 8%.

CpemHusT mpeTerieH Obae] CPOK Ha 3aIb/DKEHHETO B 3aBUCHMOCT OT OYaKBaHATa CyMa, KOSATO MPEICTOH
Ja ObJic U3IJIATCHA € B pa3Mep Ha 5 TOJMHM 332 U3BBPIICHUTE U3uucieHus kbM 31.12.2022 .

To3m 1man ¢ nedwHUpPAHN JOXOAM CH3/IaBa EKCIIO3WIUS Ha APYKECTBOTO ChM CJIEIHUTE PHUCKOBE:
WHBECTHUIIMOHEH, JINXBEH, PUCK CBHP3aH C ABJITOJIIETHETO W PUCK CBHP3aH C HApacTBAaHETO HAa PaOOTHUTE
3ariaTi. PEKOBOJICTBOTO HA APYKECTBOTO M OTIPENEs 10 CIIEHUS HAUWH:

® 32 UHBECTHIIMOHHUS — JIOKOJKOTO TOBa € He(OHAMpaH IUIaH, APYKECTBOTO ClIe[Ba Ja HAOJI0AaBa M
TEKyLo OaJlaHCHpa MPEACTOSIINTE TUIAIAHKS 110 HETO ¢ OCUTYPSIBAHETO Ha JOCTaThueH HapuyueH pecypc.
HcTopuueckuar OonuT U CTPYKTypara Ha 3aJbDKEHUETO, IT0Ka3BaT, 4e HEOOXOAUMHUST 10 TOJIMHU PECcypc
HE € ChIIECTBEH CIPSMO OOMYAIHO MOIIbPKAaHUTE JIUKBUIHU CPEJICTBA;

® 34 JIMXBCHHA - BCAKO HAMAJICHHUEC Ha JOXOJHOCTTA Ha IU_[K C HOILO6Ha CPOYHOCT BOJAM OO YBCIMYCHHUC HA
3aABbJIDKCHHUCTO 110 IIJIaHa,

® 33 pUCKa, CBbpP3aH C ABJITOJICTHUECTO. VBenuueHneTo Ha MMPOAB/DKUTCIIHOCTTA HA )KUBOTa Ou moBJIHsIA 3a
CBCHTYAJIHO YBCJIMUYCHUE Ha 3aJAbJDKCHUCTO. Hpes IOCICOIHUTE TOAHHH CC€ Ha6JHOZIaBa OTHOCHUTCIIHA

YCTOMUYMBOCT Ha TO3H [IOKA3aTell;

® 32 pHCKa, CBbp3aH C HApacTBAHETO Ha pabOTHHWTE 3amuiaTh. TakoBa yBEJIMYEHHE OW JIOBENO 0
YBEJUUCHHE Ha 33IbJDKEHUETO Ha MJIaHa.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MTPHJIOKEHHUS CYMUTE Ca IIOCOYCHH B XUII. JIEBA, aKO HE € YIIOMEHATO JPYTO)

12

13

AKTHBM M IACHUBH MO OTCPOYEHHU TaAHDLIH
OTCpoYeHH JAHBIM CE€ HW3YMCISABA BBHPXY JaHBUYHM BPEMEHHHM pa3MKA T0 OaJaHCOBHS METOJ
M3MN0J3BaliKH e(eKTUBHA NaHb4Ha cTaBka ot 10% (2022 r. 10%).

[IpomenuTe B OTCpOUSHUTE AAHBIN TIPE3 TOAMHATA Ca: 30 ronu 2023 1. 2022 r.
B Hauanoto Ha romuHara 3745 4077
ITpu3HaTH B OTYETA 32 BCEOOXBATHHS JTOXOT - (332)
[Tpu3Hat B COOCTBEHUSI KalMTal - -
B kpast Ha rogmHaTa 3745 3745
OtcpodyeHuTe naHblM W edekrta OT BPEeMEHHHM JAHBPYHM pas3lIUKH ca OTYETEHH B  OT4YeTa 32
BCEOOXBATHHS JIOXOJ U B COOCTBEHHSI KAITUTAJ KaKTO CJIC/BA!
31 nexemBpHu JIBU:KEeHUE B JABukeHue 30 1oun
2022 CK B OB/] 2023
OTcpoyeHU TaHBYHH MACUBU:
O6mmo: - -
OTcpoYeHU NTaHBYHM AKTHBH:
OOGe31ieHKa Ha aKTHUBH (3567) (3567)
JlanbyHa 3ary6a (169) (169)
3abDKeHUsI IPU TEHCHOHUPAHE, P 9 9
O6mu10: (3745) (3 745)
OTcpoueHU JaHbYHU AKTHBH,
HETHO (3 745) (3 745)
IIpuxoau
[MpuxoauTe Ha APYKECTBOTO 3a TEKYIIUS U TPEAXOJICH OTUETEH MEPUO/T Ca KAKTO CIIE/IBA:
Bunose mpuxoamn 30 ronm 30 ronu
2023 1. 2022 r.
[Ipuxonu ot ycnyru 264 195
[Tpuxoam OT IMXBU MO TPEIOCTABEHH 3aEMH 532 549
[Ipuxonu OT AMBUICHTH 16 300 283
Bw3cranoBenn 3aryou ot 00e31eHKH Ha B3EMaHUs 500 5
[Ipuxonu ot HaeMu 12 12
0610 17 608 1044

IIpuxoau oT JOTOBOPH € KJICHTH

[Ipu mpu3HaBaHe Ha MPUXOIUTE PHKOBOJICTBOTO MPABU PA3IMYHU MPEICHKH, TPUOIU3UTEIHN OLEHKU H
MIPEIOIOKEHHUS], KOUTO OKa3BaT BIMSHUE BHPXY OTUETCHUTE MPUXOIH, PA3XOJH, aKTHBH M MAaCHUBHU IO
JIOTOBOPH M CHOTBETCTBAIINTE MM OMNOBECTsABaHUS. KIIFOUOBMTE MPENEHKH W MPEANOJIOXKEHHS, KOUTO
OKa3BaT BIMSHME BBPXY pa3Mepa M CpPOKa 3a MpHU3HABaHE Ha MPUXOAWTE OT JOTOBOPH C KIMEHTH ca
CBBP3aHHM C ONpEAeTTHE Ha BPEMETO 3a YJOBJIETBOPSBAaHE HAa 3abDKEHUSATA U MOMEHTA Ha M3IBbIIHEHHUE
Ha 3aJbJDKCHUSTA 32 U3MBJIHEHUE, IPELCHKA Jalld JPYKECTBOTO € MPUHIUIAN WU areHT, ONpeaeisiHe
METOJIla Ha OllEHKa Ha TPOMEHIUBOTO BB3HATPaXJCHUE - IPaBO Ha BpbBIIaHE, OOEMHHU OTCTBIIKHU,
3aJIIDKEHUS KbM KJIMEHTA, U JIP. OIIUH, IPEleHKa 32 HaJINJue Ha 3HAYUTENICH (PHAHCOB KOMITOHEHT B
JIOTOBOpA.

[Ipuxoan mo MOTOBOPH C KIMEHTH Ca OCHOBHO CBBP3aHU MPUXOAW OT YCIYTH OKa3BaHU Ha IBIICPHHUTE
Ipy>KeCTBa.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

13

14

15

16

(BBB BCHUKH MIPUIIOKECHUSI CYMHUTE Ca IIOCOYCHU B XHIL. JIEBA, aKO HE € YIIOMEHATO JIPYTo)

[puxonu (mpoabJIKeHNE)

IIpuxoau no 10roBOpH ¢ KJIMEHTH
[Tpuxoau ot npogaxb6a Ha yCIIyru

MoMeHT BbB BpeMeTO 3a IPU3HABAHE HA MPUXOJAUTE

Ycnyru, npexBbpIIeHN B TEUEHHE Ha BPEMETO

Canno no goropopu
THProecku B3eMaHHUsS OT CBBP3aHU JIMLA
THpProecku B3eMaHMs OT TPETH JIMLA

Apyru noxoau
IIpuxomu ot Haemu

0010

Pa3xoau 3a matepuain
l'opuBa, cMa30uHM MaTepHaIH U pe3ePBHU YacTH
Kannenapcku marepuanu u opuc KOHCyMaTHBH

Pa3xoam 3a BLHIIHY YCJIYTH

Pa3xoau 3a pexiiama

Pazxoau 3a HaeM Ha oduc momenieHne
IOpunuyecku u apyru npodecuoHaIHT YCITYTH
TenekoMyHUKaIIMOHHU Pa3X0/iy, ab0oHaMeHTH
MecTHH JaHBIU U TaKCH

Pasxonu 3a 3acTpaxoBKU

Hpyru pazxoau

Pa3xonu 3a nepcoHajia
Pa3xou 3a 3amati Ha repcoHasa
Pa3xou 3a COIMATHO OCUTYpsIBAHE

B’bSHana)I(JIeHI/ISI Ha YJICHOBETC HAa HA/IBOPHHA CbBET U

YIPaBUTCIIHUA CbBCT

30 ronm 2023 1.

264

264

30 ronm 2023 1.

264

30 roun 2023 r.

53

30 ronm 2023 1.

12

12

30 ronm 2023 1. 30 ronu 2022 r.
©)) 8

(8) ®)

a7 (13)

30 ronu 2023 r. 30 rouun 2022 r.
(20) (18)

(50) (23)

(109) (93)

(21) (20)

(23) (24)

(6) 4)

3) (8)

(232) (190)

30 ronm 2023 1. 30 ronu 2022 r.
(341) (340)

(52) (47)

(1111) (96)

(1504) (483)
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUIIOKEHUS CYMHTE Ca IIOCOYCHH B XHII. JIEBa, aKO HE € YIIOMEHATO JIPYTO)

17

18

19

Jpyru pa3xoau 3a jeiiHocTTa 30 ronm 2023 1. 30 ronn 2022 r.
Pa3xonu 3a koMaHIUPOBKH ) @
Paszxonu 3a venpuznar JIJ1C (14) (13)
Hpyru paszxonu @) 2
(26) (16)

DUHAHCOBY NMPUXOIH 30 ronn 2023 1. 30 ronn 2022 r.
[Ipuxomu oT TUXBU 532 549
[Ipuxomu OT AUBHIAEHTH 16 300 283
Bb3cranoBeHa o0e3lieHKa Ha B3eMaHUsI 500 5
17 332 837

[IpuxomuTe OT JAMXBU ca OT mpemocTaBeHH 3aeMu OT CuHepron Xonguar AJ[ Ha gblIepHUTE
npennpuarus. [IpegoctaBeHuTe 3a€Mu ca OTIOBECTEHH B IPUIIOKEHHE 25.

[IpuxonuTe OT TMBUIECHTU Ca HaYKMCIEHU Bb3 OCHOBA HAa B3€TO pEIlIEHUE 3a paslpeielieHne Ha JTUBUACHT
0T 00moTO chOpaHHWe Ha CHIPYKHUIMTE Ha AbliepHUTe npeanpustusi: Cunepron Enepmxu OO/ B
pa3mep Ha 16 200 xun.nB u Buranras EOO/I B pazmep Ha 100 xmi.miB.

Bb3cranoBenara o0e3lieHKa Ha B3eMaHMs OT IPEJOCTAaBEH 3aeM Ha JBLIEPHOTO ApyxkecTBo "HMHTepuop
tekctun" AJl e BCIIEJCTBHE OT MOJTyueHa cyMa 1o B3eMaHeTo B pa3mep Ha 500 xuris.

DOUHAHCOBM pPa3xoau 30 ronn 2023 1. 30 ronn 2022 1.
Pasxozau 3a TuXBH (101) (209)
Otnucanu B3eMaHUs (60) -
baHKOBHM TakcH M KOMUCHOHHH (1) -

(162) (209)

JIMXBEeHNTE Pa3sxoad Ha JAPYKECTBOTO Ca OT:
30 ronu 2023 1. 30 rouu 2022 1.

Jlero3uTy OT IBIIEPHU JIPYKECTBA (72) (209)
3aeMH OT CBbP3aHU JIULIA (29) -
O6mo (101) (209)

Pa3XOZLI/ITe 34 JIMXBU CC AbJIKAT HAa HAYUCJIICHHU JIMXBH 3a MOJYUYCHHU ACTIO3UTH OT ABUICPHUTC JPYKECTBA
Ha XOJ'I,Z[I/IHFa U APYTH CBBbP3aHU JIMIa, KOUTO Ca OIIOBECTCHU B IIPUIIOKCHUC 25.
Pa3XOZLI/ITe 3a OTIIMCAHO B3€MAHC CC€ ABbJIKAT Ha OTIIMCAaHO HeC’b6I/IpaCMO B3CMAHC B pa3MEp Ha 60 xu.1B.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUIIOKEHUS CYMHTE Ca IIOCOYCHH B XHII. JIEBa, aKO HE € YIIOMEHATO JIPYTO)
20 Pasxoam 3a JaHBLM 30 roum 2023 r. 30 rouu 2022 r.

Pasxon 3a Texy1 JaHbK - -
OTCcpoueHN TaHBIH - -

(Paszxon) MxoHOMMS 32 TaHBK - -

TexymuTe maHbOM BBHPXY IedasdaTa ca OMpPENENIEHH CBITACHO H3UCKBAaHUATA Ha OBITapCKOTO
3aKOHOJATEJICTBO.

Bcenenctre oT opMupaHaTa 1aHb4HA 3aryda Bh3 OCHOBA HA HAIMYHWTE JaHHHU HIMa 3ab/DKCHHE 3a
KOpIOpaTHBeH AaHbK 3a 2023 roauHa.

JlaHbKBT BEpXY (DMHAHCOBUS pe3ynTar Ha J[pyKecTBOTO Mpeu o0araHeTo ¢ JaHbIU CE pa3jinyaBa OT
TEOpECTUYHATA CyMa, KOATO 6I/I CC IOoJIydnJia Ipyu ONpUIaraHeTo Ha NPUIO0)KKMMaTa JaHb4YHa CTaBKa 3a
HpyxecTBOTO, KAaKTO CIEBa:

30 roum 2023 r. 30 ronu 2022 1.

CueroBoaHa neyanba(3aryba) mpeau JaHblH 15 637 112
Janbk npu nanbuHa craBka 10% (2022 r. 10%) - -
Pa3xonu 3a HeNMpU3HATH JaHBYHH 1IEJTH

Heob6araemu npuxoau (15 637) (112)
(Pa3xon)/ MkoHoMusi 3a JaHBK - -

JpyXecTBOTO € peanu3upayio NaHbYHM 3aryOH, KOMTO IIE MPEeHacs B CIEABAIIM JaHBYHU HEPHOAU
CBIVIACHO JIEHCTBAIIOTO JaHBYHO 3aKOHOJATEICTBO.

21 HerHa CTOMHOCT HA AKTUBHUTE HA AKIUA M YHUCT J0X0 HA aKIUHA
Hernarta cToifHOCT Ha aKkTHBHWTE Ha aKUIWs € W3YHCIEHA 4Ype3 pa3/IeTHeTO Ha HETHHUTE AaKTHBH,
BKJIFOUEHU B OayaHca, Ha Opost akIiuK B OOPBIIEHHE KbM Kpast Ha TOIMHATA.

30 ronu 2023 r. 2022 r.
HetHu akTHBH, NIpUHAJIEKAIIN HA aKIHOHEPUTE (XUII.JIEBA) 162 062 146 425
Bpoii Ha 0OMKHOBEHUTE aKIIMK B OOpBICHNE (XUJISJIH) 18 359 18 359
HetHa cToifHOCT HA aKTUBHUTE Ha aKIus (JIeBa Ha aKITUs) 8.83 7.97

OCHOBHUSAT A0XO0J Ha aKlug C€ H3YUCiIABa, KaTO CC pasaCiii HETHUAT AOXOMA, MNpHWHAJICKAIl Ha
AKIMUOHCPUTEC, HA CPECAHO NPCTCIIICHUA 6p0ﬁ Ha OOUKHOBCHUTE aKIIN1 B O6p’BH.I€HI/I6 Ipe3 roguHara.

30 rouun 2023 r. 30 roum 2022 1.

Hetna nevan6a(3ary0a), mpuHaIexkKaIlyd Ha akKIIMOHEPUTE 15637 112
(xnn.meBa)

CpenHo npeTeryieH Opoi Ha OOMKHOBEHHUTE aKIUK (XHJISIH) 18 359 18 359
OCHOBEH JI0X0/] Ha aKIus (JieBa Ha aKIIys) 0.85 0.006

HOXOZ[I/ITC C HaMaJIcHa CTOMHOCT ca PpaBHHU HAa OCHOBHUTC JOXOAW HaA aKIIUs, TBH KaTo I[I)Y)KCCTBOTO HC
pasnoJjara ¢ MHCTpPYMCHTHU, KOUTO Ouxa MOIIH Ja C€ KOHBCPTUPAT B aKLIUU.

22  JIuBUAEHTH

Ha mposenenoro Ha 27 tonu 2023 1. OO0 chOpaHHe Ha aKIMOHEPUTE HA JPYKECTBOTO € B3ETO
pellieHre J1a He ce Pa3npeiesT TMBUICHTH.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MTPHJIOKEHHUS CYMUTE Ca IIOCOYCHH B XUII. JIEBA, aKO HE € YIIOMEHATO JPYTO)

23 JloroBopH 3a JH3UHT
JIM3MHIOBH 1ei{HOCTH HA APYKECTBOTO H HAYMHA HA TAXHOTO OTYHTAHE

JpyXecTBOTO € JNHM3MHTOMaTeNl W JTU3WHTOMNOIyYaTeld MO KpaTKOCPOYHHW JIM3WHTOBH JOTOBOpH. KpaTtkocpounm
JU3WHTOBY JOTOBOPH Ca T€3W JOTOBOPH, YHUTO CPOK € 10 12 Mecera, BKIIFOUNUTEITHO.

I[OFOBOpT:T 3a HacTa 0(1)I/IC mIonr oT HPY)KGCTBOTO € KpaTKOCPO4YCH, ChITIACHO YCJIOBHUATA HAa AOTOBOpA U OIMIIHUUTE 3a
YABbJDKaBaHE U IPECKpPATABAHEC.

JIpy»KeCcTBOTO CBINO OT/AaBa IOJ HaeM Majka 4yacT OT MMOT ChIIO MPH YCIOBHUATA HA HAKOJIKO KPaTKOCPOUHH
JIOTOBOPH.

JloroBopure 3a JIM3UHI, KOUTO APYKECTBOTO € CKIIOYMIO HE CBhABPXKAT Kiay3a 3aIbJDKUTENHU II0Ka3aTelu H
ChOTHOLIEHUS. [[pyKecTBOTO HAMa JeHCTBAIllM JTU3UHTOBU JOTOBOPH 32 MIPEOT/AaBaHE HA JIM3UHT HA aKTHUBH C MPaBO
Ha I0JI3BaHE U HE Ca U3BBPILIBAHM CAEIKH 33 IPOJAXOH ¢ 00paTeH JIM3UHT .

Onuuu 3a yébﬂofcaeaﬁe u onyuu 3a npexkpamsieane

OH]_[I/II/I 3a YABJDKABaHE U IMMPCKPATABAHC Ca BKIIIOYCHU B KPATKOCPOYHHUTE JOTI'OBOPUTE. Te3u OIIIIKK Ca BKJIIFOUCHHU C
el MakCUMaJIHO Ja CE€ YBCIIWYM I'bBKABOCTTa NPHU YHPABJICHHUETO HAa JOTOBOPUTEC. OcHOBHa 4acT OT OIIIHUHUTE 3a
YABJDKABAHEC W TMPEKpaTdBaHC MoOrar naa 6’I)Z[21T YIOpaXHCHU 110 B3aMMHO CbhIJIACUEC OT JIM3UHIOAATCIA U
JIM3UHIOIIOJIyYUaTeJIA.

Te3u mpeanonoxeHus ce npepasriekaar, ako HACTBHIIN 3HAYUTEITHO CHOMTHE WITH 3HAYUTEITHO 0OCTOATEICTBO, KOETO
OKa3Ba BJIMSIHHUE BHPXY MPE/NOJOKEHUATA U aKO TOBA ChOUTHE € B pAMKUTE Ha KOHTpoJia Ha JIpy>KeCcTBOTO.

ﬂpyofcecmeomo Kamo nu3uH200amein Ha onepamueer 1u3uHe
HPY)KCCTBOTO OTAaBa IIpHU YCJIOBHUATA HAa ONCPATHUBCH JIM3UHI YaCT IIPUTC)KaBaH UMOT - HE34aCTPOCH TCPCH.

CpoKbT Ha TU3UHTA € ONPEAEIICH Ha HUBO OTAEJIeH 0roBop. JIM3MHronoxydaTensT HIMa ONUus 3a MpuaoOuBaHe Ha
MMOTAa CJIe/l U3THYaHe Ha CPOKa Ha JIM3UHTa. JIn3uHroBuTe 6a30BM aKTHBHM HE ca MPEJIOCTaBEHH KaTo o0e3rnedeHue
0 APYTH JOTOBOPH.

HpI/IXO,Z[I/ITe OT OIICPATHUBCH JIM3UHI' BKIIFOYCHU B OTUCTA 3a BCEOOXBAaTHUS JOX0J Ca CICIHHTC!:

30 ronm 2023 1. 30 ronm 2022r.
ITpuxoan o GUKCUPaHU IUIALAHHS 12 12

O06mo 12 12

AKTHBBT OTAA/IeH Ha OTIEPATHBEH JIM3UHT € HEaMOPTHU3UMYEM U ChOTBETHO HE ca MPHU3HATH Pa3XOAH 32 aMOPTH3AINH
3a Hero.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUIIOKEHUS CYMHTE Ca IIOCOYCHH B XHII. JIEBa, aKO HE € YIIOMEHATO JIPYTO)

23 JloroBopH 3a JU3UHT (IPOIbJIKEHHE)

MarypuTeTHUSIT aHAIM3 Ha OBJICHINTE HEUCKOHTUPAHU TIOCTHIUICHUSTA 10 OTJA/ICHNS HA OIEPATUBCH JIM3UHT YacT
OT akTuB 110 roguuu cien 2023 r. e KakTo ciieqBa:

Tonnna 1 25
Toguna 2 -5 -
Han 5 roguan -
06110 25

B HacTosmus oT4eT 3a BCEOOXBATHUS TOXO/ Ca PU3HATH CIEAHUTE MPUXOAH U pa3xoau 3a Jr3uHr 1o MCOO 16.

30 roun 2023 . 30 roun 2022r.

Pa3xou, CBbP3aHU ¢ KPAaTKOCPOYHH JTM3UHTOBU TIOTOBOPH (50) (23)
[Ipuxonu, cBbp3aHU € KPaTKOCPOYHH JTU3UHTOBHU JIOTOBOPHU 12 12
0610 (38) (1)

O6H_II/I$IT HU3XOJA1 MaprU4iCH IMMOTOK IO JOTrOBOpA 34 JIM3UHT:

30 ronu 2023 1. 30 roum 2022r.

3a ¢puHacoBa aeiiHOCT
3a onmepaTuBHA ICHOCT B. T.4.:

[namnanus 3a KpaTKOCPOYHHU JIM3HHTOBH JIOTOBOPH (58) (29)
[locThIuteHNsT OT KPATKOCPOYHH JTU3UHTOBH JIOTOBOPH 15 15
060 (43) (14)

35



CUHEPI'OH XOJIIUHI" ALl

NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 OHH 2023 r.

(BBB BCHUKH MIPUIIOKEHUS CYMHTE Ca IIOCOYCHH B XHII. JIEBa, aKO HE € YIIOMEHATO JIPYTO)

24 DUHAHCOBY HHCTPYMEHTH (IIPOABJIKEHHE)

duHaHCOBH aKTHBH
TBHpProBcku W Apyru B3EMaHHUs
Bzemanus ot cBbp3aHu auLa

[lapwunu cpeicTBa U MAPUYHU €KBUBAICHTH
KoTtupanu nbeiroBu MHCTYpPMEHTH

KamuranoBun MHBECTHUIINHU B HEKOTHUPAHU

JIPYyXKEeCTBa

Kareropus mo MC®O 9

JBATOBM MHCTPYMEHTH OLICHSABAHH 110 aMOPTHU3HPaHa CTOMHOCT
JBATOBM MHCTPYMEHTH OLICHSABAHH 110 aMOPTHU3HPaHA CTOMHOCT
OrneHsIBaHM 110 AMOPTHU3UPAHA CTOWHOCT

JBIITOBM MHCTPYMEHTH TI0 CHpaBeUIMBa CTOWHOCT B Tiedanda
WK 3ary0u

KanutamoBu WHCTpyMEHTH, [0 COpaBeAjuBa CTOMHOCT B
nevanoa wim 3aryoa.

JpyKecTBOTO MpH3HABA MPOBU3MUS 32 OUYAKBAHUTE KPEAUTHH 3aryOH 3a BCHUKHU JBITOBH MHCTPYMEHTH, KOHTO
HE C€ OTYUTAT [0 CIIpaBeUIMBa CTOMHOCT B IevasadaTa Win 3arydaTa U 3a akTUBHUTE 110 IOTOBOPH.

O0e3ueHKa Ha THPrOBCKH B3EMaHMs

Ch1110 Taka JApYKeCTBOTO € pa3pabOTHIIO Ha MO 38 MATPUYHO MPOBU3NpPAHE HA HETOBUTE THPTOBCKH U IPYTH
KpaTKOCPOUHHU B3eMaHMs. Toll BKIIOYBAa TPYNUpaHE HA KIMEHTUTE W KOHTPAareHTUTE Ha APY>KECTBOTO IO
CXOIHU OW3HEC M APYrH XapaKTepUCTUKU M KpeAWTeH pucK. Pa3paboTeH e Moaesn Ha MPOBU3MOHHA MaTpHULa,
OCHOBaHAa Ha UCTOPUYECKU HAOJIOAaBaHH IIPOLICHTH HA HEU3IIBJIHEHNE U HeIlJIalllaHe 110 BpPEMEBH JUAana3oHy Ha
POCpPOYME, KOPUTHPAHU C IONBIHUTEIHHU MPEIANONOKEHUS U MPUOIN3UTETHU OLEHKH, OPHUEHTHPAHH KbM
BB3MOXKHM IIPOMEHHU B TE€3HM NMPOLEHTH, Oa3UpaHu Ha MAaKPOMKOHOMHUYECKH WM CHeNM(UYHHU 32 CbOTBETHATa

uHnycTpus Gpaxtopu. [Ipu Te3u B3eMaHus € IpeleHeHO, Ye (UHAHCOBUAT KOMIIOHEHT HE € ChIIECTBEH.

30 ronu 2023 r. ITo amopTU3NpyeMa
DOUHAHCOBU AKTUBH CTOMHOCT
Bsemanwus oT cBBp3aHM THUIIA 43 523
TBProBCKH U APYTH B3EMaHUS -
[Tapuunan cpeacTra 371
Oo6mr0 43 894
DOUHAHCOBHU NMACHUBH

3aabIKEHUS! KbM CBBP3aHU JIUIA 5369
TBProBeku U APYTH 3aAbIDKEHUS 5
06110 5374
31 nexemBpu 2022 r.

®DHUHAHCOBY AKTHBH

B3emanus ot cBbp3aHu nHIa 39 852
TBProBcku U APYru B3EMaHUS 28
[Tapuunu cpencraa 220
Oo6uo 40100
®HUHAHCOBH NACHUBH

3aablKEHUS! KbM CBBP3aHU JIUIA 17 295
TBproecku U APYTH 3aABIDKEHUS 8
Oo6mr0 17 303
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUIIOKECHUSI CYMHUTE Ca IIOCOYCHH B XHIL. JIEBA, aKO HE € YIIOMEHATO JIPYT0)

24

DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)
1) Onenka no cnpaBeIIMBATA CTOHHOCT

Konnenmusira 3a cpaBeuiiBaTa CTOWHOCT MPEATIONara peann3upane Ha (UHAHCOBU WHCTPYMEHTH Upe3
nmpoAaxkOa, Ha 0a3a MO3HUIKUATA, TPEANIONIOKEHUATA U MPEICHKUTe Ha HE3aBUCHUMH Ta3apHU yYaCTHHIN
Ha OCHOBEH WMJIM Hal-M3TOJIeH 3a aJieH aKTHB WJIH ITachB Ta3ap. 3a cBouTe GUHAHCOBU aKTUBH M IMaCHBU
JIPY’KECTBOTO TpHeMa KaTO OCHOBEH masap (uHaHcoBuTe mazapu B bwirapus — BOb u Teproeckute
Oanku. B moBeueTo ciydan, 0coOEHO MO OTHOIICHWE HAa THPTOBCKUTE B3EMaHUS U 33 bJDKCHUS,
KpPEAUTUTE ¥ DAHKOBHTE JICTIO3UTH, TO OYaKBa Jla peain3upa Te3u (DMHAHCOBY aKTHUBU U IMACHUBU WU Ype3
TAXHOTO I[UIOCTHO OOpaTHO W3IUTAINaHe, WIM PECHCKTUBHO - MOracsiBaHE BBHB BPEMETO. 3aTOBa TE CE
MPEACTABST O TAXHATA aMOPTU3UPYEMa CTOMHOCT.

Chio Taka dYacT OT (PMHAHCOBUTE AKTUBM W IMACHBU Ca WA KPATKOCPOYHH IO CBOSITA CHIIHOCT
(6aHKOBI/I JCIIO3HUTH, T'BpFOBCKI/I B3€MaHUsA U 3adBbJIDKCHMUSI, KpaTKOCpO‘-IHI/I 3a€MI/I) ChIIIO OTHHUTAHU IIO
aMOPTHU3HpPYyeMa CTOMHOCT MIJIM ¢a OTPa3eHH B CUCTOBOAHHUS OajaHC MO Ma3apHa CTOMHOCT (MHBECTHIMN
B IEHHM KHI)KA) W TOpaad TOBa TAXHATA CIPaBeJIMBa CTOMHOCT € MNPHOIM3UTETHO paBHA Ha
0ajaHcoBaTa UM CTOMHOCT.

IIpu pBATOCPOYHHUTE MPHUBICUYECHHU 3a€MHU MIPUOIM3UTEIHATA OLICHKA Ha CIpaBeIiBaTa UM CTOWHOCT ce
W3YMCIISIBA Ype3 OUCKOHTHPAHETO Ha TeXHUTE Obaemu mapuyHu notoud. OOnvaiiHO 3aemMuTe Ha
JPY>KECTBOTO ca ¢ (PMKCHPaH JMXBEH MPOLEHT, KOWTO 0Tpa3siBa Ma3apHUTE PaBHUIIA. PEKOBOJICTBOTO Ha
JPY’KECTBOTO CUMTA, Y€ MPH CHIICCTBYBAIIUTE OOCTOSITEICTBA MPEACTABEHUTE B CUCTOBOAHMUS OanaHC
OIIEHKW Ha ()MHAHCOBHTE aKTUBU WM MACHBU Ca BH3MOXKHO Hali-HaJICKHH, aJIeKBATHH U JJOCTOBEPHU 32
nenuTe Ha rHaHCOBaTa OTYETHOCT.

CrpaBeqyiuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPI'yBaHH Ha akKTUBHH Ia3apH ce 0azupa Ha
KOTHpaHU Ma3apHU LIEHW KbM JaraTa Ha cueToBOxHMs OanaHc. [lazapbT ce cumTa 3a akTHBEH aKO
LHUTHPAaHUTE LIEHU ca JIECHO W PENOBHO NPEAOCTaBIHU OT OOpCH, OUIBPH, OpOKepH, WHIyCTpHUAIHA
rpyma, yciyra 3a IeHooOpa3yBaHe WM peryjaTopHa areHIus, W Te3W IEHH MpeCTaBIsIBaT
JIEHCTBUTEIHA U PEIOBHO OCBHIIECTBSIBAHA Ma3apHa OIepalys Ha MPHUHLMIIA Ha PaBHOIOCTABEHOCT H
HE3aBUCUMOCT Ha CTpaHUTE IO JIOroBopa. JpyKeCTBOTO HE MPHUTEKaBa MHBECTHLUH KiIacu(UIMPaHU
KaTo IIEHHU KHIKA 32 ThpryBaHe WM Ha PA3MOJI0KEeHNE 3a TIPOoaaxoa.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCUUKH NPWIOKEHHUS CYMHUTE ca MMOCOUEHH B XML JIEBA , KO HE € YIIOMEHATO JPYyTo)
24 DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)
2)  ®daxkrtopu, ompeaeasiuy (pUHAHCOBUS PUCK
HeiinoctTa Ha Jlpy’Ke€CTBOTO € M3JI0KEHa Ha peauia (PMHAHCOBH PUCKOBE: N1a3apEH PUCK (BKIIFOYBALL] BAJIyTEH PUCK,
PUCK OT TpOMsHA B CIpaBeIMBaTa CTOMHOCT Ha (pUHAHCOBUTE WHCTPYMEHTH B pe3yiATaT Ha NPOMEHH Ha
JIMXBEHUTE MPOLIEHTH, PUCK OT IPOMSHA HAa MAapUYHHUTE IOTOLM B PE3yNTaT HA MPOMsHA B Ia3apHUTE JIUXBEHU
HUBa U LIGHOBH PUCK), KPEIUTEH PUCK M JUKBHUIAEH puck. IIporpamara Ha [IpyXecTBOTO 3a ISNIOCTHO YIIpaBlIEHUE
Ha pUCKa € ChCPElOTOYEHAa BHPXY HEMpeABUIAMMOCTTa Ha (MHAHCOBUTE Ma3apd W MMa 3a LeN Ja Hamalu
eBEHTYaJHUTE HeOnaronpusiTHU e(eKTH BbpXY (UHAHCOBUSA pe3ynraT Ha [pykecTBoTOo. PBKOBOACTBOTO Ciiean 3a
LSUTOCTHUSL PUCK U THPCH HAUMHU Jja HEYTPAIM3Upa NOTCHIHATHUTE UM OTpULATeTHH e)eKTH BHPXY (HUHAHCOBHUTE
rnokazarenu Ha [[pyxecTBoTo.

YnpaBieHHEeTo Ha prcKa ce U3BBPILBA MO MPSIKOTO PHKOBOJICTBO HA U3IIBJIIHUTENHUS AUPEKTOP, KATO MOJIUTHKATA
My € onoOpeHa oT YmpaButresHUs CcbBeT. [lo TO3M HAYMH ce ONMpEneNnsT, OUSHSIBAT U XEMKUPAT (PUHAHCOBHUTE
PHCKOBE B TSCHO CHTPYIHHYECTBO C ONEpPAaTHBHUTE 3BeHa Ha J[py>KeCTBOTO. YTNpaBUTEIHHUS ChBET IpHEMa
MPUHLUIINTE 32 ISUIOCTHOTO YINpaBJIEHHME HA PHCKA, KAKTO M MOJIMTHKA, OTHACSIIA CE€ IO CeUUPUIHM 00IacTH
KaTo BaJlyTeH PHUCK, JIMXBEH PUCK, KPEOUTEH PUCK, U3MOJI3BaHE HA JICPUBATUBHU M HEACPUBATHBHU (PMHAHCOBU
WHCTPYMEHTH ¥ MHBECTUPAaHE Ha U3JIMIIBLHU OT JIUKBUIHU CPEJCTBA.

(a) Banyten puck
Banyren puck Ha (MHAHCOBUTE aKTHBH W TTACHBH

30 rouu 2023 r. B BGN B EUR (01711 01)
DOUHAHCOBH AKTUBH

B3emanust oT cBbp3aHM JHIIA 43523 43523
TBProecky B3eMaHus - -
[Mapuunu cpencTra 362 9 371
06110 43 885 9 43 894
®UHAHCOBH MACHBH

3aIbIDKEHNSI KbM CBBP3aHH JIHIIA 5369 5369
TBpProBeku 3aIbIKEHHAS 5 5
06110 5374 5374

B BGN B EUR O6mmo

31 nexemepu 2022 r.

DUHAHCOBU AKTHUBH

B3emanus oT cBbp3aHu JIMLA 39 852 - 39852
TBpProBcky B3eMaHUs 28 - 28
ITapuanan cpencTra 209 11 220
06110 40 089 11 40 100
DUHAHCOBY MACUBH

3agbKeHUs KbM CBBP3aHU JIHIA 17 295 - 17 295
TBProBcKH 3a1bIKEHUS 8 - 8
06110 17 303 - 17 303
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

24 DUHAHCOBY HHCTPYMEHTH (IIPOABJIKEHUE)

2) ®akTopu, onpeneasimy puHAHCOBHUS PUCK (IPOABIKEHHE)

JpyXecTBOTO M3BBpIIBAa AeHHOCTTa cH B PenmyOnmka boarapus. 3aToBa chlllecTBEHaTa 4acT OT NPUXOJUTE H
pasxoAuTe ca JCHOMHHHPaHH B MECTHaTa Baylyra ObJrapcku jeB. [loBedeTo OT aKTUBHTE M MACHBUTE Ha
JpyXecTBOTO ca ICHOMUHHMPAHHU B JIEBOBE U €BPO, JEBBT € (PMKCHUPaH KbM €BPOTO, CIIOPE MpaBuiaTa Ha BamyTHus
cbBeT. J[py’KeCTBOTO € M3JI0KEHO Ha BaJyTHO-KYPCOB PUCK OCHOBHO IIPH IIOJIY4aBaHETO HA 3a€MH, JCHOMHUHHUPAHU
BbB BalyTa, Pa3IW4Ha OT JIEBOBE M €BPO. 3a MUHMMHU3UPAHE Ha BAJIYTHHUS PUCK HA Uy>KAECTPAHUTE APY)KECTBA CE
IbpKaT KbCH €KCHO3UIIMU Ha aKTUBHM W NACHBH. EKCHO3UIMUTE ce CIEAAT CTPUKTHO M CE OCHUIypsiBa €(pEeKTHBHO
yIIpaBJI€HHUE Ha pUCKa. 3a€MUTE, KOUTO JIpyKECTBOTO € NOIy4YrIIO B 4y>KIECTPaHHA BaJlyTa ca CaMO BbB €BPO.

0) JInxBeH puck
JIuxBeH puck Ha (QUHAHCOBHUTE aKTHBU M MACHBU

Besmnxee C miaBamn ¢
o, (uxcupan O6uo
HHU auxseH % o
auxseH %

30 roum 2023 1.

®UHAHCOBH AKTHBH

Bsemanus oT cBbp3aHu UM U APYTH 53 - 43 470 43 523
TBHproecku B3eMaHUs - - -
[Mapuunu cpencTra 6 365 - 371
06110 59 365 43 470 43 894
DUHAHCOBYU NMACHBU

3aabiKeHUs] KbM CBBP3aHU JIMLA 1 - 5 368 5369
THpProBeku 3aIbJIKEHHUS 5 - - 5
0610 6 - 5 368 5374

Beznuxse C miaBain C
o, (uxcupan Oomo
HHU JHuXBeH % o
JauxBeH %

31 nexemBpu 2022 r.

®UHAHCOBH AKTHBH

B3emanust OT CBBbp3aHU JIHIA U APYTH 180 - 39672 39 852
TBpProBckH B3eMaHUs 28 - 28
ITapuunu cpeacTaa 3 217 - 220
06110 211 217 39672 40 100
®DUHAHCOBY MACHBH

3aabKeHUs] KbM CBBP3aHU JIULA 2 - 17 293 17 295
THproBcku 3aAbIHKEHUS 8 - - 8
06110 10 - 17 293 17 303
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUUKH NPWIOKEHHS CYMHUTE ca MOCOUYEHH B XUJL. JIEBA , aKO HE € YIIOMEHATO JPYyTo)
24 DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)

1) ®akTopu, onpeaeasiniy (PUHAHCOBHSI PUCK
0) JIuxBeH pUCK (MPOIbJKEHHE)

JlmxBOHOCHUTE aKTHBH Ha [[py’kecTBOTO ca ¢ (prKCHpaHU JMXBEHH MPOIIEHTH.

JpyXecTBOTO 3acMa B pa3fiUYHHU TMEPUOAM CpEACTBA NpH IUIaBalld M (PUKCHpPaHW JMXBEHH MPOLEHTH, KaTo
SKCIIO3HULIUHTE CE CIEAAT CTPUKTHO. [0 TO3u HaumH ce 1enu OamaHcHpaHe MEeXAy (PUKCUPAHU U TUIABALIH JIMXBEHU
MPOLIEHTH C LIeN ynpaBiieHHe Ha (puHaHCOBHS edeKT. B HacTosIM KpeuTeH mazap ¢ HaMaJIsIBaHETO Ha Oa3ara 3a
OTIpe/IeIIsIHE Ha JIMXBATa 110 3aeMHUTE CPEJICTBA, HAMalsIBa M CyMaTa Ha JIMXBEHUTE IUIAIAHU 110 3a€MH C TUIaBalld
JIMXBEHU HUBA ¥ OOPATHO, IPH YBEJINYABAHE C€ YBEJIMYABAT TUXBEHUTE Pa3XOH U IUIAILAHMS.

Pasrnenanu ca pasnuuHM CLEHapuH, B3UMaiKu MpeABHi peQUHAHCHpPAHE, IOAHOBABAaHE HAa CBIIECTBYBALIN
MO3UIMY, aNTepHATUBHO (prHaHCHpaHe. basupaiiku ce Ha ToBa, Jpy>XKeCTBOTO M3UHUCIIsIBA BISIHUETO HA OIpenesieHa
MPOMsIHA B HUBOTO Ha JIMXBEHUsI IIPOIICHT BHPXY Ievanoara u 3arydata. 3a BCEKU CIIGHApHid, €Ha U ChIlla IPOMSHA
B JIMXBEHMS MPOILEHT c€ M3MOJ3Ba 3a BCUYKHM BadyTH. ClieHapuHTe Cce MPaBAT caMmo 3a MacUBH, KOUTO NPEJCTaBAT
OCHOBHUTE JTUXBOHOCHH TO3UIIHH.

[o3ummuTe Ha APYKECTBOTO M3NIOKEeHH Ha nxBeH pruck kKbM 30.06.2023 r. B X.JIB. ca ciieAHUTE:
30.06.2023 r. 31.12.2022 r.

3aeMH C IPOMEHIIUB JINXBEH MIPOLIECHT - -
3aeMU(IEeT03UTH) OT IBLIEPHH APYKECTBA C (HYUKCUPAH JIMXBEH MIPOLEHT 5 368 17 293

00110 TUXBEHA eKCIIO3UIUS 5368 17 293
Ha 6a3a Te3u Mozenu, BIMSHUETO BbpXY TievyanbaTa ciel JaHbIU pU NpoMsHa yBellueHue/Hamaienue ot 1% nHa

JINXBEHWUTE HYBA Ha TOJAMIIHA 0a3a (M3MOJI3BaHU Ca CPEIHO-TIPETEITICHH CTOMHOCTH) I1Ie A0BEJIE 10 yBenudeHue ¢ 54
X. JIB. WM CHOTBETHO, HAMAJIEHUE OT 54 X. JIB. HA INXBEHUTE PA3XO/IH.

(B) KpenureH u IMKBHIEH PUCK

no 1 roomana Han 1 roa. be3 Oomro
MaTypHUTEeT

Knm 30 ronm 2023 1.

@DUHAHCOBHM AKTHBH

B3emanust oT cBbp3aHu NHUIIA 53 43 470 - 43523
TBproecku B3eMaHUs - - - -
[Tapuunu cpencraa - - 371 371
Oo6uo: 53 43 470 371 43 894
DUHAHCOBH NMACUBH

3aablKEHUS! KbM CBBP3aHU JIUIA 1 5 368 - 5369
TBpProBeku 3aIBIKEHHS 5 - - 5
Oo6uo: 6 5 368 - 5374
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCUUKH NPWIOKEHHUS CYMHUTE ca MMOCOUEHH B XML JIEBA , KO HE € YIIOMEHATO JPYyTo)
24 DUHAHCOBM HHCTPYMEHTH (NMPOIbJIKEHHE)

1) ®akTopu, onpeaeasiniy (PUHAHCOBHSI PUCK

(B) KpennreH u JJMkBHAeH PUCK (IPOABJIKEHHE)

no 1 roguna Han 1 roa. be3 maTyputer Oo1mo

Kbm 31 nekemBpu 2022 r.

POHUHAHCOBH AKTHBH

Bsemanust oT cBbp3aHu IHLIA 180 39672 - 39 852
Teproecku B3eMaHHA 28 - - 28
[Tapuunu cpenctpa - - 220 220
O6mo: 208 39672 220 40100
DUHAHCOBH NACHBH

3ambIDKeHUS KbM CBBP3aHH JIHIA 2 17 293 - 17 295
TBproBeku 3abIKEHUS 8 - - 8
O6mo : 10 17 293 - 17 303

Kpeauren puck
OcHoBHHTE ()MHAHCOBU aKTUBH Ha IPY>KECTBOTO Ca B3EMaHMS 110 MPEAOCTABCHH 3a€MHU Ha IBILEPHU APYKECTBa,
napu B Opoif u B 0aHKOBU CMETKH, THPTOBCKH U IPYTU KPATKOCPOYHU B3EMaHUSI.

KpenuteHn puck € OCHOBHO PHUCKBT, IIPH KOHTO 3aEMOIOIY4YaTEINTE, KIMCHTUTE W JAPYTUTE KOHTPAreHTU Ha
JIPY’)KECTBOTO HsMa Ja ObJaT B ChCTOSHUE Jia HU3IUIATAT M3IUI0 M B OOMYAHO MPEIBUICHUTE CPOKOBE
IBIDKIMHATE OT TAX CYMH MO THPTOBCKHTE M KpEIUTHHTE B3eMaHus. llociemnure ca mpencrtaBeHH B OanaHca B
HETEH pa3Mep, Clie]] IpUcClajaHe Ha HAaYUCIEHUTE O0e3eHKH Ha (DMHAHCOBHUTE aKTHBH. [akWBa OOE3IEHKHU ca
HaIPaBeHN KBAETO U KOTATO ca OWIIM HAIWIEe ChOUTHS, HASHTH(HUIMPAIIN 3aryOH 0T HECHOUPAEMOCT CHIIIACHO
MPEIUILIEH ONUT.

JBArocpovyHUTE U KPATKOCPOUYHH B3eMaHUsl Ha J[pykecTBOTO ca (POpMHUpaHU OCHOBHO OT KPEJAWTHHU M THPTOBCKH
B3€MaHUsI OT JPYXKECTBA OT XOJJIMHIOBaTa CTPYKTypa. B3emaHwusTa ce HaOmoaBaT OT GUHAHCOBO-CUETOBOIHUS
OTJIENl Ha JPYXECTBOTO M KOHTPOJHPAT OT PHKOBOJCTBOTO, KAaToO C€ ClIe[BAT yCTaHOBEHATa MOJUTHKA U
MIPOLIEAYPHUTE, TIPHETH OT PHKOBOJICTBOTO. EXXeTHEBHO Ce TpaBH Iperjie]l Ha OTKPUTUTE TIO3HIINH 110 JIPYKECTBa,
KaKTO U MOJIYYE€HUTE MOCTHIJIEHNUS KaTO CE€ U3BBPILIBA PABHEHUE U aHAJIN3.

[lapuuHuTe, BKIIOYMTENHO pa3IUIallaTeIHU OINEpaldH, ca OrpaHHMYeHH A0 OaHKM ¢ goOpa pemyTauus |
JINKBUAHOCT. J[py’KE€CTBOTO € BB3NPHUENO MOJUTUKA 3a MOANBP)KAHE U YIIPABICHUE HA NMAPUYHUTE CPEACTBA BB
(hMHAHCOBM WHCTUTYIMH B bbiarapus ¢ no0pa pemyTanus W BHCOK KpeawTeH peituHru. Ha 6a3a m3BbpmieHara
KbM MOMEHTAa OLEHKAa Ha HAaJUYHWUTE NApUYHU CPEIACTBA KbM Kpas Ha FOAMHATA 33 JAPYKECTBOTO HE ClIEBa
3aJielisTHe HA CyMH 110 KOPEKTHBA 3a 3aryOH OT MapU9IHU CPEJICTBA.

EBeHTyanHara mpoMsHa B TIOCOKAa BIOIIABAaHE HAa MEXIYHapOJHOTO CBTPYJHHYECTBO M HKOHOMHMUYECKH
B3aMMOOTHOILIEHHS MEXY CTpaHUTE OT EBponelckys Cbi03 U BOJCIINTE NKOHOMUUYECKH U TIONUTHYECKU CTPaHU OT
OCTaHAJIUs CBAT, OM JOBEJIO KOCBEHO A0 MOBHUIIABAHE HAa KPEAWTHUS PHUCK NPU €BEHTYalHO YBeIMYaBaHE Ha
CPOKOBETE 3a IUIALaHUA OT CTPaHa Ha KJIMEHTUTE Ha JbILEPHUTE ApyxkecTBa. KoeTo oT cBos cTpaHa Iie Hamaiu
CHOCOOHOCTTA Ha IBIIEPHUTE JAPY’KECTBA JIa TIOTACsBAT CBOUTE 3aeMH KbM J[pyKecTBOTO.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

24 DUHAHCOBM HHCTPYMEHTH (NMPOIbJIAKEHHE)

3) ®axkTopu, onpeaensany (PUHAHCOBHS PUCK (MTPOIBbJAKEHUE)

IIpenocraBenn 3aeMmu

Kem nmatata Ha Bceku ¢(uHaHcoB oTueT [lpy’kecTBOTO ompezens Nalu KPEAUTHHUAT PUCK IO (MHAHCOBUTE
WHCTPYMEHT C€ MPOMEHWII 3HAYUTEIIHO CIIPSIMO MBPBOHAYAIHOTO NpU3HABaHe, KaTo M3IO3Ba IsUlaTa pasyMHa U
apryMeHTupaHa uH(opMaIus, KosTO € JOCThIIHA 0e3 U3BbPIIBaHE HAa M3NHUIIHU pa3xonu win ycuwius. [Ipu tasu
oLeHKa, [IpyXecTBOTO mpepasriekaa ABWKEHHETO W/WIM NPECTPYKTYpUpPaHHITa Ha WHCTPYMEHTAa, KAaKTO U
OOCKTHBHMA BBHIIHU (HaKTOPH, KOWTO, MO MpeneHka Ha JlpyKecTBOTO, MOraT Ja MMaT OTpPakeHHE BBPXY
B3€MaHMITa Ha WHAMBHUIYAJHO WIM KOJIEKTUBHO HHMBO. B nombiHeHHe ce IpeleHsBa Aajld ChILECTBYBa
3HAYNUTEIHO YBEIMUYCHNE Ha KPEIUTHHUS PUCK, KOTATO IUIAIAHKATA 110 JOTOBOpa ca B mpocpoune Hag 30 1Hu.
HpyxecTBOTO npueMa JaneH GUHAHCOB HHCTPYMEHT 3a TaKbB B HEM3IBIHEHUE, KOraTo JOTOBOPHUTE ILIAIIaHUS
ca B mipocpoune Hag 90 qau. B ompenenenn ciaydan, obade, najgeH GUHAHCOB aKTUB MOJKE J]a CE€ Pasriiekaa KaTo
TaKbB B HCUSINBJIHCHUC, KOraTO BHTPCIIHA WJIM BBHIIHA I/IH(I)OpMaHI/IH npeaocCTaBd HMHAUKAIUA, Y€ € MaJIKO
BeposATHO J{pyKeCcTBOTO /a MMOIYYH ITBJIHUA pa3Mep Ha HEU3IBIDKEHUTE CYMH I10 AOTOBOPA, IIPEIH /1a CE B3eMaT
0]l BHUMaHHUE KaKBUTO U Ja OMJI0 KPEIUTHU OA0OPEHUs, AbP>KAaHHU OT HETO.

JpyxecTBOTO mpuiara mopTdeiyien U WHIUBHIYalIeH MOIXOJ 3a M3UMCIIeHHEe Ha o0Oe3lleHKaTa 3a O4YaKBaHU
KpPEIUTHHU 3aryOu 3a IpeocTaBeHH 3aeMu. J{pyKecTBOTO H3MEPBa KPEIUTHUS PUCK KaTO M3II0JI3BA BEPOSITHOCTTA
3a HCU3I'BJIHCHUC, CKCITO3ULMATA ITPHU HEUIIIBJIIHCHUEC U 3ary6aTa IIpU HCU3I'BJIHCHUC.

JpyecTBOTO NMpH3HaBa NPOBU3HSA 33 OYaKBaHU KPEIUTHH 3aryOH 3a BCUYKH JbJITOBH MHCTPYMEHTH, KOUTO HE Ce
OTYHUTAT TI0 CIIPaBeIJIMBa CTOWHOCT B MedanOara wim 3aryoara. OyakBaHWUTe KPEAUTHU 3aryOM ce 0aszupar Ha
pasivKata MEXKAY MAOTOBOPHHUTE MapUYHU IMOTOUH, ABJDKMMHU CBIJIACHO YCJIIOBUATA Ha AOOroBOpa, U BCUYKH
MApUYHU [OTOLUHM, KOUTO J[pyKecTBOTO Oo4yakBa Aa MOJIyYH, IUCKOHTHUPAHH C AOOIIKECHHE O ITbPBOHAYATHUS
C(i)CKTI/IBCH JINXBCH IMPOLCHT.

OuakBaHaTa KpeAWTHA 3aryba ce MpU3HABAT HA J[BA €Tana. 3a KPEAWTHU EKCIO3WIMH, 32 KOWTO HE € HAIUIe
3HAYUTENIHO MMOBHULICHNE HAa KPEAUTHUS PUCK OT IbPBOHAYAIHOTO Npu3HaBaHe, OuakBaHUTE KPEIUTHHU 3aryou ce
MPOBU3MpAT 3a KPEIWTHH 3aryou, KOMTO BB3HUKBAT B pe3yiTaT Ha CHOUTHSA MO HEU3NBIHEHHE, KOWTO ca
BB3MOXKHHM Tipe3 ciensamuTe 12 mecena (12-meceyHu KpeOuTHHU 3aryon). 3a KpeOUTHU €KCIO3HLUH, 32 KOUTO €
HaJIMIE 3HAYUTENHO MOBHIICHUE Ha KPEAUTHHS PHCK OT IIbPBOHAYAIHOTO MpPU3HABAHE, MPOBU3MUS 3a 3aryda ce
W3MCKBA M0 OTHOIIIEHNE HA KPEIUTHUTE 3aryOn, OYaKBaHHU IPe3 OCTABAIIHS CPOK Ha EKCIIO3HIIUATA, HE3aBUCHMO
OT MOMEHTA Ha Bb3HMKBaHE Ha HEU3IIBJIHEHUETO (OYaKBAaHM KPEJUTHHU 3aryOH 3a LEeJIUsl CPOK Ha HHCTPYMEHTA).
PwroBoacTBOTO Ha JIpyKECTBOTO € HAIIPaBHJIO TPETIIe/] M aHAIM3 Ha MPEJOCTABEHUTE 3aeMHU Ha CBBP3aHH JIHIIA C
ories] cra3zBaHe Ha u3MckBaHusATa HAa MC®O 9 3a oyakBaHWTE KPEAMTHH 3aryOH, KaTo 3a LeNTa € U3I0J3BaHa
HaTpylnaHata (MHAHCOBA MCTOPUS U JaHHU. 3a€MHTE CE MOracsiBaT Crope JOrOBOPEHUTE CPOKOBE, a IMXBECHUTE
T1aIaHuA Cce O6CHY)KB3T CBhIJIACHO TCXHHA ITaACK. Hsma 3abaBenu IJIalaHyg Ha JIMXBU U I''TAaBHUIW, B T.4. HaJ]
30 nun win HewsmeaHeHue Haa 90 nuu. [IpernensT nmokasa, ye NpeABH] KPEIUTHUS NPo(UiI Ha KOHTPareHTUTe
W TSAXHATA UCTOpHUS, €PEKTHT OT HW3YMCIICHATa OYaKBaHA KpEeIUTHA 3aryba € HEeChIICCTBEH, TOpajd TOBa
JPY>KECTBOTO HE € MPHU3HAI0 00e31eHKa 3a epruoia.

B cjcaBamara Ta6J'II/IL[a CC CbAbpiKa I/IH(i)OpMaLII/ISI 3a U3JIOKCHOCT Ha KPECAUTCH PUCK MO IMPECAOCTABCHU 3a€MH Ha

CBBp3aHM JuIa Ha J[pyKecTBOTO, ChOTBETHO KbM | siHyapu 2023 T. U KbM Kpasi Ha OTYETHUS TIEPHOI:

O0e3nenka 3a IIpouenr Ha
30 roum 2023 1. BpyTHa 04YaKBaHa HerHa o0e3LeHKaTa 32
eKCIO3U IS KpeIuTHA 3ary6a ekcno3umusi  KPeIUTHH 3aryom
[IpenocTaBeHn 3aeMU CBBP3aHH JIUIA 43 470 0 43 470 0%
Texymu B3emMaHus 53 0 37 0%
O0e3nenka 3a IIpouent Ha
Bpyrha
1 suyapm 2023 1. O4YaKBaHa ofGe3leHKaTa 3a
€KCIIO3HLHA KbM Hetna
KpeauTHa 3ary6a KpPeIUTHH 3ary6u
KpeIuTeH PACK eKCIO3HIAs
[IpenocraBeHn 3aeMuU Ha CBbP3aHHM JIMIIA 39672 0 39672 0%
Texymu B3eMaHUs 208 0 208 0%
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCUUKH NPWIOKEHHUS CYMHUTE ca MMOCOUEHH B XML JIEBA , KO HE € YIIOMEHATO JPYyTo)
3) ®axkTopu, onpeaeasany (PUHAHCOBHS PUCK
(B) Kpenuren u 1nkBHUIeH PUCK ( POIbJIsKEHHE)
JIMKBHIEH PUCK
ITozunuure Ha [IpyKeCTBOTO CBBP3aHH C JMKBHJACH PUCK CE€ CJIENAT CTPUKTHO M CE€ KOHTPOJIUPAT OT
PBKOBOACTBOTO Ha JIpy:KeCcTBOTO. YIHPABICHUETO Ha JIMKBUIHUS PUCK H3HMCKBA MOIABP)KAHE HAa JOCTaThUHO
KOJIMYECTO TIAPUIHU CPEJCTBA U JIETIO3UTH 32 00CITyXBaHe Ha JeiHOoCTTa Ha [[pykecTBOTO. PEKOBOICTBOTO B3eMa
MPEBHUl TMPOTHO3WTE 3a OCHTYpsIBAHE HAa JIMKBUIHH pe3epBH(BB3CTAHOBEHH OTIIYCHATH 3a€MH, HEYCBOCHH
KpeOUTHH JIMHUM) HA TIApUYHH CpeAcTBa Ha 0a3za OdYaKBaHWTE MApHUYHM NOTOHH. J[pyKecTBOTO OTYMTa
MOJIOXKHUTETHN TApUUYHU MOTOLM OT ONepaTuBHATA AEHHOCT. M3nuirpKka OoT mapy, KOMTO ocTaBa ciiesl TOKpUBaHE Ha
OTIEPATUBHUTE HYXKIH CE HHBECTUPAT B IEMHOCTTA Ha IBILEPHUTE APYKECTBA.

Wndopmanusita npeacraBeHa B TabIUIATa HO-40TY [10Ka3Ba (PMHAHCOBUTE MAaCUBH Ha J[py»KeCTBOTO, IPyNUpPaHU
10 CPOKOBE HAa IaJeK Bb3 OCHOBA HA OCTABALIMAT CPOK [0 JaTaTa Ha IBJIHO IOracsBaHe ChITACHO OTOBOPHUTE.
Ilocodyennre cymu ca JOrOBOPHUTE HEAWCKOHTHPAHU MapH4YHU MOTOLM. banaHcoBHUTe 3aAbKEHUS B paMKUTE Ha
12 mecena ce paBHSBAT Ha IPEHOCHUTE CTOMHOCTH, Thi KaTO BIMSHUETO HA IUCKOHTUPAHETO € HE3HAYUTEITHO.

KoM 30 roun 2023 r. a0 3 mecena ot 3 10 12 mecena Hag 1r. (01391111)

33I[LJ'I)KCHI/I$1 KbM CBBpP3aHHU JIMla B

T.4. 13 - 5355 5368
- 32 3aeMH (JICTIO3UTH ), JINXBU 13 - 5355 5368
- II0 THPTOBCKH CHIEIKHU U APYTH 1 - 1
TBproBeku 3aIbIKEHUS 5 - - 5
O01mo (puHAHCOBH NACHBH 19 - 5355 5374
K®m 31 nekemBpu 2022 r. oo 3 mecena ot 3 10 12 mecena Hag 1r. O0mo

3a,Z[’LJ'I)I(eHI/IH KbM CBBbpP3aHHU JiMla B

T.4.. 2 - 17 293 17 295
- 32 3aeMH (JIETIO3UTH ), JINXBU - - 17 293 17 293
- 110 THPTOBCKH CJIENKHU U APYTH 2 - 2
THproBeku 3aIbIKEHHS 8 - - 8
O06110 puHAHCOBU MACUBH 10 - 17 293 17 303

PaBHeHMe Ha MBIKEHUETO HA IMTACHBUTE MPOM3TUIAIIN OT (PrHAHCOBATA JEHHOCT € CIEIHOTO:

IIpomennu B
ITacuBu oT puHAHCOBA AEHHOCT Napu4YHUTE Tpomennu ¢
01.01.2023 He napuyen  30.06.2023
NOTOLH OT ADAKTE
¢un. peiinocr xap P
3aeMu OT CBbpP3aHU JINLA TPUIL. 25 17 293 (11 925) - 5 368
O0mo: 17 293 (11 925) - 5 368

r) HenoBu puck
JpyxecTBOTO HsAMa OaaHCOBH TTO3WIIMH H3JIOKCHH Ha IICHOBH PUCK, ThH KaTO HE MpHUTEKaBa IICHHU KHIDKA
IBPKAHU 70 TIAeK.
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCUUKH NPUIIOKEHHUS CYMHUTE ca IMOCOYEHH B XUJI. JIEBA, aKO HE € YIIOMEHATO JIPYTO)

3) ®axkTopu, onpeaeasany (PUHAHCOBHS PUCK

A)  YhnpasieHHe HA KaIUTAJIOBHS PUCK

Henure Ha pBKOBOACTBOTO Ha /[Ipy)KECTBOTO BBB BpB3Ka C YIpPaBJIEHHE HA KamuTajga ca: Ja OCHUTYpH
CIIOCOOHOCTTA Ha APY>KECTBOTO [a NPOABIDKU JEHMHOCTTA CH KaTo IeHCTBAINO IPEeAIPpUsiTHE, TaKa, Y€ A2 MOXKE
Jla TPEAOCTaBs BB3BPBHUIAEMOCT Ha KamWTala Ha aKLMOHEPUTE, Aa OCUTypu A0o0pa pEeHTaOMIHOCT Ha
aKIMOHEPUTE, KaTO ONpeessl aleKBaTHO IIeHaTa Ha IPOAYKTUTE U YCIYTUTE CH, KAKTO U MHBECTULIMOHHUTE CU
IIPOEKTH B CHOTBETCTBME HUBOTO HA PA3JIMYHUTE BHIOBE PHUCK. [Ipy’KeCTBOTO yIpaBisiBa CTpyKTypara Ha
KaluTajga ¥ M3BBPIIBAa HEOOXOIUMHTE KOPEKLIMH B HEsl B CHOTBETCTBHE C NPOMEHHTE B MKOHOMHYECKATa
00CTaHOBKa W XapaKTEPUCTHKUTE Ha DPHUCKA Ha CHOTBETHUTE aKTHBU. 3a Ja TNOANbpKAa WIM KOPUTHpa
KaluTajaoBaTa CTPYKTypa, IPYKECTBOTO C€ MpHAbpKa KbM OOIIONPHETHUTE 3a OTpachkia HOPMH Ha
CHOTHOILICHHE HETEH ABIT KbM KamuTal. HeTHHAT ObAr ce M3dMciisiBa Karo oOII ABIT MUHYC MapuTe U
Mapu4HuTe eKBUBaJeHTU. lIpe3 oTueTHHs mnepuon crTparterusita Ha [lpyXecTBOTO € Ja TNOAIbpXKa
CHOTHOLLCHUETO ABJIT KbM KallUTajJ HAa TAKOBA HUBO, KOETO [1a TapaHTHUpPa AOCTHI 10 (rHAHCHUPAHE HA pa3yMHa
LIEHA.

CBHOTHOIIIEHUETO HETEH BT KbM KaIllUTAall €: 30 rouu 2023 r. 2022 r.
OO0 BT 5716 17 427
[Napu ¥ napuYHU CKBUBAJICHTH (371) (220)
Heten apar 5345 17 207
Co0OCTBeH KamuTa 162 062 146 425
O0mo KamuTan 167 407 163 632
KoeduneHT Ha 3a1JIbKHAIOCT 0.03 0.10

Boiinata B YkpaliHa HOCH W3BBHPEIHH PUCKOBE IPENl CTOMAHCKHUTE CYOEKTH, OOIIECTBOTO, IBbPXKABUTE U
HpyxecTBoTO0. TSAXHOTO OCTOWHOCTSIBAHE € U3KIIOYUTETHO TPYIHO.

25 Cpaeaku cbC CBbP3aHM JHLA
a) Cunepron Xonnuur AJl e mpeanpuaTueTo Maiika;
0) [Ipeanpusitiie cbe 3HaUMTEIHO BiusiHUE BbpXy Cuneprod xonmuHr AJl e Omera BJl Xommuur A/l,
koeto npurexara 46,54% ot kanurana Ha Cunepron Xonauar AJl;

B) JpIiepHu apyskecTBa OT rpynara 1moj ool KoHTposl. Te ca mocodeHr B MpUIIoKEeHUeE 26;
r) KimtouoB ynpaBneHcku nepcoHan — wieHoBeTe Ha Hag3opHus cbBeT W Ha YHpaBUTENHUS ChBET. Te3u
JUIA MOJy4YaBaT CaMO MECEYHH KPAaTKOCPOYHM A0XOIu. HsamaT noxoam mpu mpekparsBaHe, OPyrd

JUBJTOCPOYHM JIOXO/U U JI0XOJIU MPU HAITyCKaHe.

I/I3B'bplllelll/l Ca CJICAHUTE CACJIKHU CbC CBbP3aHU JIMLA:

a) Ipoaak0u Ha yC/Iyru - AbIIEPHH IPY/KECTBA 30 ronu 2023 1. 30 rouu 2022 r.
TommuBo A/l 60 60
Cunepron Xorenu AJ] 36 36
Jlakpom AJ] 48 48
Tommso raz3 EOO/] 60 21
Cunepron Enepmxu OO/] 60 30
264 195

0) Iokynka Ha yCJIyr'M M aKTHBH - TbIIEPHH APYKECTBA 30 ronu 2023 1. 30 ronu 2022 1.
Cunepros tpaacrnopt EOO/] 20 -
Cunepron nmotu OO/1 24 -
Tomuso AJl 13 33
57 33
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUIIOKEHUS CYMHTE Ca IIOCOYCHH B XHII. JIEBa, aKO HE € YIIOMEHATO JIPYTO)
25 Cpenku ¢bC CBbp3aHu JUNA (MPOXBJIKEHNE)

B) [Ipuxoau oT JIMXBH N0 OTIYCHATH 3aeMH HA IbIIEPHU JPYKeCTBA 30 rouun 30 ronn
2023 r. 2022 r.
Onu 2020 OO/] 3anudeno ot THproBekust perucTbp - 3
[pemuep I AL 29 29
[lersp Kapamunues AJ] 170 179
Cmatuna AJl 3 2
Cunepron Tpaucnopt EOO/] 78 34
Tommso AJ] 157 243
Cunepron umotu OO/] 38 4
Benunnckun Munepanau bann EOO/] 8 8
[Ipemuep IInesen EOO 8 9
Enepmxu lenta EOO/] 4 3
Crernuna A/l - 12
WuTepnop Texctmm Al 1 -
Cunepron Xorenmu A/] 14 -
Bu - I'a3 benrapus EAJ] 9 -
Tommuso I'az EOO/] 13
Cunepron Enepmxu OO/] - 23
532 549
r) Hauucjaenu pa3xoam 3a JUXBH MO MOJYy4YeHH Aeno3uTH oT AbliepHutre 30 IOHH 30 ronn
APY:KeCTBA 2023 1. 2022 r.
Jlakmmpom AJ] - 3
Cunepron Xorenu AJ] 6 200
CgrernuHa AJl 30 -
Tomnuso I'az EOO/] 32 1
Burtanraz EOO/] 4 5
72 209
1) Hauncnenn pasxoau 3a JUXBH MO NMOJYYeHH 3aeMH OT Apyru cBbp3ann 30 1oHM 30 ronn
Juga 2023 r. 2022 .
Owmera bu Jln Xonauar A/l - akiimoHep 29 -

e) NPUX0IUTE OT TMBUACHTHU Ca OIMMOBECTCHHU B NMPUJIOKCHUE 18.

)K) HpeHOCTaBeHH U IMOJYY€HH 3a€MHU OT CBbP3aHU JIMI(A

Cunepron xonauar AJl e npemocraBui 34 645 X. jB. 3aeMM Ha IBIIEPHUTE JPYKECTBA, a JBIICPHUTE

Jpy’KecTBa ca Bh3CTaHOBHIM 3aeMH Ha croiHocT 31 001 x. nB.

JbniepHuTe IpyKeCTBa ca MPEIOCTaBIIIN JIeno3uTH Ha JIpyxkecTBoTO B pasmep Ha 250 x. JB, a ca
BB3CTAaHOBEHU Ha ABIIEPHUTE APYKECTBA ACMO3UTH B pasmep Ha 12 788 x. nB. Ot akuuonepa Omera bu
Hu Xongunr AJl ca momyyenn 1 860 x.71B, a ca My Bb3CTaHOBEHM CPEJCTBa 10 3aeMa B pasmep Ha 1 260

X.JIB
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(B’LB BCUYKHU NPUITOKCHUA CYMUTE Ca TOCOYCHHU B XUJI.JIEBA, aKO HC € YIIOMCHATO Ilper)

25

Cneaku cbc cBbp3aHu JULA (IPOABJIKEHNE)

B3emaHusa u 3a1bJKeHHS B Kpasi Ha roayHaTta

3) Ibarocpo4ynu B3eMaHus OT AbLIEPHH APYKeCTBA

Cunepron Enepmku OO/]

Tommso A/l

bemunnckn muaepanan 6anu EOO/]
Enepmxu denta EOO/

[pemuep I1n ALl

[Ipemuep Ilnesen EOO/]

Wnrepnop Texctun Al

Cnaruna AJ]

Cunepron Tpancnopt EOO/]
Cusnepron Umotu OO/1

ITersp Kapamunuer A/]

Tommuso I'az3 EOO/]

Cunepron Xotemu AJ]

Bu-I"a3 bearapus EA/]

OO0 HeTeKYIIM B3eMaHNs OT CBbP3aHHU JHIA

u) KpaTkocpounu B3eMaHusi 0T CBbP3aHM JHLA
IIo Tproseku caenku - AbuepHu ApyxecTBa
Tommuso AJl

Jlaknpom A/l

Cunepron Xotemu AJ]

Tommuso I'az EOO/]

Cunepron Enepmpxu OO/]

B3emaHus M0 THPrOBCKH CACTKH

B3emaHusi 10 M3NBJIHUTETHO Aen0 oT Mutepuop Texcrun Al

I'nmaBHUIA
JInxsu

O01110 KPATKOCPOYHHU B3eMaHMs OT MPEAOCTABEHH 3a€MHU

O0e31enka

O01110 KPATKOCPOYHHU B3eMAHMS OT CBLP3aHHU JIUIA

30 rouu 2023 r. 2022 r.
- 35

10 647 18 150
568 542
337 184
1973 1943
562 531
125 -

- 290
5189 5176
4937 725
9481 12 096
4 343 -
2 300 -
3008 -
43 470 39672
30 ronu 2023 r. 2022 r.
12 -

10 -

7 -

12 -

12 180

53 180

247 310

- 437

247 747
(247) (747)
53 180
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCHUKH MIPUIIOKEHUS CYMHTE Ca IIOCOYCHH B XMJLJICBA, aKO HE € YIIOMEHATO JPYTO)

25

Cneaku cbc cBbp3aHu JULA (IPOABJIKEHNE)
i) 3aabJsKeHNsl KbM CBbP3aHU JIMLA

IHosryyenu 3aeMu U 1eNO3UTH OT CBBP3aHU JHUIA (BKJI. 30 ronu 2023 1. 2022 r.
JIUXBH)
JBIroCpOYHHU 3a€MHU M JCTIO3UTH 5355 17 293
Kpatkocpounu 3aeMu U JICTIO3UTH - -
JIMXBY 1O 3a€MU U JICTIO3UTH 13 -
5 368 14 673
CpokxoBe 3a noracsiBaHe Ha NMOJyYeHUTe 3aeMU U AeN03uTH  3aabJKeHHe Cpoxk 3a
C JINXBHU OT CBBP3aHHU JIHUIA: noracsiBaHe
Caeriuna AJ] 2 205 31.12.2027
Buranraz EOO/] 236 31.12.2028
Owmera bu Jlu Xonauar A/l - akunonep 2927 31.12.2024
5 368

CnpaBeyinBata CTOHHOCT Ha KpaTKOCPOYHHUTE 3aeMH € MNpUOIM3UTETHO paBHA Ha OallaHCcOBaTa

CTOMHOCT, Thi KaTo e(heKTHT OT TUCKOHTHPAHETO O OWJI HE3HAUUTEIICH.

Ilo THProBekM caeaKu 30 ronu 2023 1. 2022 1.

AbmepHu apyxecrsa

Tommueo A/l 1 2

0010 321bJ2KeHUs] KbM CBbP3aHH JINLA 5369 17 295

B T.4.: 7pITOCPOYHU 33BIKEHUS 5 368 17 293
KPaTKOCPOYHH 32/ ThIDKEHUS 1 2

3a mpeaocTaBeHUTE 3a6MHU Ha JBIIEPHUTE IPYXKECTBA U 32 MOJYUYCHHU JCTIO3UTH U 3a€MU OT IBIIECPHUTE
JIPYXKECTBA M JIPYTUTE CBBP3aHU JUIA HE Ca MPEIOCTABSIHU W TMOJydaBaHU OOE3MEUCHUS U TapaHIUH,

ocseH UnTtepuop Texctun A/l

k) Ki1rouoB ynpagJ/ieHcKH nepcoHas

CbCTaBbT Ha KIIOUOBHSI YIPABIECHCKU MEPCOHAN C€ ChCTOM OT LIECT JIMIA: TPU HAA30PEH CHBET U TPH
YIpaBUTENEH ChBET. Pa3MephT Ha Bh3HArpaKICHHUATA Ha YIIPABICHCKHS ITepcoHal 3a nmepuoga e 1 111 x.

aB. (2022r. 96 x. JB.) OMOBECTEHO B HpuiIoxeHue 16.
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CUHEPI'OH XOJIIUHI" ALl

NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET

30 OHH 2023 r.

(BBB BCUUKH NPUIIOKEHHUS CYMHUTE ca IMOCOYEHH B XUJI. JIEBA, aKO HE € YIIOMEHATO JIPYTO)
HNHBecTHUMM B IbIIEPHH, ACOUUMPAHU U APYTH NPeINPUsITHSA

26

oo ok wWwNPE

PR R R R R R R R R
©CO~NOOUAWNER O ©

Benuku onucanu no-moy Apy’KecTBa ca peructpupanu B Penyonuka benrapus.

ApyxecTBO

JAb1iepHu Apy:xecTBa
Tommuso A/l

Ilersp Kapamunuer A/l
Cunepron Xotemu A/
Ceernuna A/

Jlakmpom AJ]

Cnaruna AJl

FOmu 2020 OO/I 3amuueno ot TP
[Tpemuep-111 A/
bankankepamuk AJ]
Cunepron Tpancnopt EOO/]
Tommuso 'az EOO/]
Cunepron [lerponeym OO/
Butanraz EOO/]

Enepmxu Jlenta EOO/I
Cunepron nmotn OO/1

beruuncku munepanau 6anu EOO/]

IIpemuep IInesen EOO/
Cunepron Enepmxu OO]]
Bu —I'a3 bearapus EAJ]

AKIUOHEpeH
KaMUTaJ KbM
30.06.2023 r.

B XMJI.JIB.

5417
3310
20 664
442
4912
988

2054
8 545
3020
1005
29 000
1050
14 449
37 481
798
1506
5500
3000

IIpouentHo
y4yacTue KbM
30.06.2023 r.

89.73
98.38
99.98
95.85
99.20
95.41

99.38
99.97
100
100
89.64
100
100
56.76
100
100
81.82
100

Harpynana o0e3uenka: [Ipemuep-ITn AJ] 2273 x.nB, [letbp Kapamunuer
A]l 889 x.nB, bankankepamuk AJl 3272 x.iB, Cnatuna AJl 396 x.iB,
Cunepron Tpancmoptr EOO/] 3020 x.nB, Cunepron umorun OOJl 4686
x.JB, Cunepron Ilerponeym OO/l 5840 x.1B, Enepmxu nenta EOO/]
2870 x.1B., berunnckn muuepannu 6ann EOOJ] 575 x.B, IIpemuep

[Tnesen EOO/ 850 x.11B.

banxancoBa banancoBa
CTOMHOCT CTOMHOCT
30.06.2023r. 31.12.2022r.
XHJI. JIB. XHJI. JIB.
12 909 12 909

5 668 5 668

21 648 21 648
1493 1493
5143 5143
1174 1174

- 2673

2273 2273

8 603 8 603
3020 3020

1 005 1 005

27 267 27 267

1 050 1 050

14 449 14 449
20992 20 992
798 798

1518 1518
4500 4 500
4230 4230

137 740 140 413
(24 671) (27 344)
113 069 113 069
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CHUHEPI'OH XOJIAUHI A/l
NPUJIOKEHUA KbBM HEKOHCOJIMINPAH ®PUHAHCOB OTYHET
30 FOHH 2023 r.

(BBB BCUUKH NPUIIOKEHHUS CYMHUTE ca IMOCOYEHH B XUJI. JIEBA, aKO HE € YIIOMEHATO JIPYTO)

HNHBecTHIMM B NbIIEPHH, ACOMUHUPAHHA M APYTH NPeANPUATHS (IPOIbJIKEHNE)
OcBeH n30poenuTe mpeku ydactus ,,Cunepron XonauHr” AJl uMa Henmpeku ydacTus upe3 IbIIEPHUTE CH
npyxectsa: upes ,,[lersp Kapamunues” AJl - B ,,Jutepuop Texctun” A/l 94.29%; upes ,,Tomnuso” Al

26

27

mpuTeXaBa Hempsiko ydactue B ,,CuHepron Ilerpomeym”

OO/l B pasmep Ha 9.30%, upes ,,CuHepron

Xotenu” AJl B ,,Cunepron mmotn” OO/ B pasmep nHa 43.23% wu upes ,,Cunepron Enmepmxn” OO/]
mputexana 81,82% ot pyxecTtBo 3a Thprosus u yciryru Curepron enepmxu Crkonme OO/] peructpupaHo

B PerryOnmka CeBepHa MakenoHwsL.

ApyxecTBO AKIHOHEpPeH
KaNUTa1 KbM
30.06.2023 r.

B XWJI.JIB

Apyru yyacrus

[Tanatior BosioB AJ] 163
Enmpom Al 4264
Ob6e3nenka

YciaoBHE 3a0bIKEeHUS
Cbae0oHH e1a

IIpouentHo banancosa banancoBa
y4yacTue KbM CTOHHOCT CTOHHOCT
30.06.2023 r. 30.06.2023 r. 31.12.2026 r.

XWJLJIB. XWLJIB.
411 5 5
0.07 1 1
(6) (6)
113 069 113 069

Kem 30.06.2023 1. B [pyxecTBOTO HsIMa BHUCHINN ChICOHH, aJMHUHHCTPATHBHU WU apOUTPaXKHU Jena

KacCacln B3CMaHUA UK 3aIbJDKCHUA B pa3MEp Ha 10 % u moBeue OT COOCTBEHUS KaIlUTAIl.

28 ConoOuTHSA clie] Kpasi HA OTYEeTHUS MepPHoj

Hsama CBhIICCTBCHU CcHOUTHA CJIC Kpasd Ha OTYCTHHA ICPUOI.
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