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CUHEPI'OH XOJILIUHI" Al
KOHCOJU/JIUPAH CYETOBO/JEH BAJIAHC

KBbM 31 ZEKEMBPH 2020 r.

(BCUUKM CYMM ¢a B XWI1, IeBa) pua. 2020 r. 2019 1.
AKTHBH

Herexyuu akrusn

HMoTH, MaLIMHK K CHOPBIKEHUS 3 140 562 150 404
HbaroTpaiinu HeMaTepHaIHH aKTHBH 4 1664 347
MHBECTHLIHOHHH UMOTH 5 80 446 81476
MHBecTHLNH B aCOLMUPAHN W APYTH TIPEANPUATHS 6,7 £1), 39
Teproecku u apyru Bzemanus 9 896 984
AKTHBH C [1PaBO Ha Noi3BaHe 3a 3286 4 385
[TonoxuTenHa penyTtaums - 525
O0mo HeTEeKYIIH AKTHBH 226 893 238 160

Texkymu akTHBH

Marepuainu 3anacu 8 44 921 52513
THproecku u Apyru B3eMaHus 9 38 875 38114
ITapuyHu cpencTBa M NApHYHU EKBUBAIEHTH 11 8 000 5855
O06mo TeKylH aKTHBH 91 796 96 482
O6mo akTHBH 318 689 334 642
CobcTBeH KANHTA H NACHBH
KanuTan ornacsm ce 10 npaTexare/nTe HA cobeTBeHHA
KAINMTA HA NPeANPHATHETO Maiika
Peructpupan kanuran 11 18 359 18 359
Pezepeu 12 43 389 52 545
Hepasnpenenena nevanta 13 166 484 151 876
228 232 222 780
HexonTpoaupamo yuacrue 15 703 28 159
O6u1o cobeTBeH KANKHTA 243 935 250 939
Macuen
Herexyumu nacusn
3aabkeHus 3a 3aeMH, PUHAHCOB JIM3MHT U APYTH 15 5099 7916
OtcpoueHn JaHbYHU MaCUBH 19 3808 4 873
3aibiKeHHs 32 KOMIIEHCALIWK TIPU MEHCHOHUpaHe 18 450 839
Hpyru nacusu 16 741 2121
OG0 HeTeKYIIH NACHBH 10 098 15749
Texkymn nacueu
3anbikeHHs 3a 3aeMH U QUHAHCOB JIM3MHT 15 25 455 20 549
THproBeky M APYTH 3aIbIKEHMS 17 37 886 44 807
ITackBu NO 1OroBOpH ¢ KIHEHTH 171 1315 2598
O61mo TeKyUH NACHBH 64 656 67 954
O6mo nacuBu 74 754 83 703
OG0 cobcTBeH KANMTAJ M HACHBH i *’f‘:“;”** N 318 689 334 642
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CHHEPI'OH XOJIZTHHI" Al

KOHCOJIMAUPAH OTYET 3A BCEOBXBATHMSA JOXO/I 3A 2020 r.

(Bcuuky cymu ca B XML JieBa)

[Tpuxoau no 10roBopu ¢ KIIHEHTH
Banancosa croitHocT Ha npogaxbure

npOMHHa B 3arnacuTe OT rotoBa npoayKuusa H HE3aBbPLUCHO

NMpOU3BOACTBO

Pasxonu 3a marepuanu

Pazxonu 3a BLHLUIHK yCIyTH

Paszxonwm 3a amopTH3aums

Pasxonu 3a nepconana

[TpomsiHa B cTOHHOCTTA HA MHBECTULIMOHHUTE UMOTH

Ileyan6a ot nponax6a Ha UMOTH, MALLIMHH U CHOPBIKEHUS

Hpyru (pa3zxonan) /mpuxonau 3a AeHHOCTTa, HETHO
Hetnu 3ary6u ot o6e3neHka Ha hUHAHCOBH aKTUBH M
OTIHMCAHU B3EMaHHUA

IMewan6a(zary6a) or oneparupHa JeliHocT

DUHAHCOBU NPUXOIH

(PHHAHCOBH pa3Xo/u

DunaHcOBH NPHXOAH / (pa3Xxoan), HETHO

[Teyanba ot npoaaxba Ha AbIIEPHO NpeANpHATHE
O6e3ueHKa HAa ACOLMUPAHN MTPEANPUATHS

3aryGa npean 1aHBIH

Hkonomus (Pasxon) ot1/3a nanbuu

3ary6a 3a roIHHATA OT NPOALIKABALIH JefiHOCTH
3aryba oT npeycTaHOBEHa JIEHHOCT, HETO OT JJaHbLH
3ary6a 3a roguHaTa

JApyr BceoGxBaTeH a0xo07

Cmamuu, koumo Hama oa 6woam 6 nociedcmeue
npeknacuguyupant 6 nevanoama ul zazybama:
[Tewanba ot npeouenka na UMC

JlaHbK BBPXY N0XO/H, CBbP3aHU C MOCOYSHHUTE CTATUU
Apyr BceoGxBaTeH 10X0/1, HETO

O06m BceoOXBATEH 10X0]

ITewan6a(3ary6a) oTHacsia ce KbM:
CobcTBeHHIIUTE HA MPeANPUATHETO - Maiika
HexoHTponupatioro yyactue

OO0 BceoOXBATEH 10X0/ OTHACHAIIA ¢€ KbM:
CobcTBeHHLMTE HA NPEANPUATHETO MaiiKa
HekoHTponupamoTo yuacTHe

OcnorHa HeTHA mneuajba (3ary6a) m HerHa neuasda
(3aryfa) ¢ HamagdeHa CTOiiHOCT Ha aymﬁ“ﬁg@m

AKIHSA) f/ '{)

[punoxenue

20,21

22
23
3,4
24
25
25.1
26
27

29

28

2020 1. 2019 1.
331 652 350 075
(280 061) (291 875)
(29) (12)
(8204)  (11915)
(13758)  (12161)
(9946) (10 030)
(27427) (28 633)
(23) 39
2518 1553
(1022) 2 621)
(1 564) (1991)
(4 903) (7571)
391 227
(2 409) (1843)
(2 018) (1 616)
2 11455
: (2 823)
(6 921) (555)
735 (724)
(6 186) (1279)
- (n
(6 186) (1280)
876 666
(88) (67)
788 599
(5 398) (681)
(5 304) 1064
(882) (2 344)
(4 628) (539)
(676) (142)
(0.29) 0.06
5
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CUHEPI'OH XOJIJIUHI" A/l
KOHCOJIUJIUPAH OTYET 3A MAPHYHUTE MOTOLM 3A 2020 r.

(BCHYKM CYMH €a B XWJL. 7IB.) Mpa. 2020 r. 2019 r.
IMapu4HH DOTOLH OT ONEPATHBHA AeHHOCT

[MocTbIUieHHs OT KTHEHTH 411 184 445 870
[Tnaujadusa Ha JOCTABYKLIN (331 101) (366 836)
[l1awmanus Ha nepcoxana (27 479) (29 391)
IMonyueHu nUXBH 123 133
[NnaTteHu TUXBU (1260) (1501)
[TnaTen KopnopaTuBeH JaHbK (615) (2957)
[Mnatenu apyru AaHbiH (50 450) (48 410)
Hpyru 21 (462)
HerHu napHYHH NOTOIM OT ONEPATHBHA ACHHOCT 679 (3554
IMapuy4HyM NOTOLUH OT HHBECTHIHOHHA JeiHOCT

[1nanianug 3a NOKyNKa Ha UMOTH, MALIWHHU U CHOPBIKEHHA (5 822) (7 881)
[MocThieHns ot npoaakda Ha UMOTH, MALIMHH W CbOPBKEHUS 5 361 8974
[MocThneHus OT npoaakba HA HHBECTHLIMU 3725 40 890
ITnamanusg 3a NOKynKa Ha HHBECTHIHH (3 949) (2317)
Heren napuyen NOTOK OT HHBECTHIIHOHHA 1eHHOCT (685) 39 666
TMapuunu notoun or puHAHCOBA JeliHOCT

[Nonyyenu 3aemu 211323 230 752
ITnaTeHu 3aeMH M 3aIb/IZKEHHS O PUHAHCOB TU3UHT (209 377) (265 908)
Hpyru nocrenieHus(niamanns) 205 (27)
Heren napuueH moTok oT puHAHCOBA JeiHOCT 2151 (35183)
(Hamanenue) / yBellHWeHHe HAa MNapHTe H NApHYHHTE 2145 929
eKBHBAJICHTH pe3 nepHoja

[Tapu ¥ napuyHH EKBUBAJIEHTH :

B Hauanoto Ha nepuoaa 5 855 4 926
B kpas Ha nepuosa 10 8 000 5 855
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CUHEPI'OH XOJIAUHI" A/l
NMPUJIOXKEHNS KbM KOHCOJUIAUPAHUSA ®PUHAHCOB OTYET 3A 2020 r.

1
1

2.1

Pesrome Ha 1eifHOCTTA H NPHIATAHATA CYETOBOJHA MOJTHTHKA
Pesrome Ha JeiinocTTa

I'pynara

['pynata Cuneprod xonauur (I'pynata) BKIIOYBA JPYXKECTBO-Maika M HEroBMTE IbLIEPHH
NpysKECTBa, B TOBA YUCIO C NPSAKO M Hempako yuyacthe. CrMCHLKBT ¢ JbLUEPHH ApYKecTsa e
npencraeeH B T. 29 ot [Ipunoxenuero.

JpyxecTBoTO - Maiika
Cunepron Xonauur (“Ilpy:kecTBOTO - Maika”) € aKIHOHEPHO [pY/KECTBO, YHUMTO AKLMH C€
THprysat Ha ,.brarapcka donnoea Gopea-Codua” AJl Ha cermenT akuuu “Standard™,
Jlpys#ecTBoTO € perucTpupano B Pemybiuka Bbeiarapus u e BnucaHo B AreHuus no BNHCBaHUATA —
Tuproecku peructsp ¢ EMK 121228499 cne cenanmiie v aapec Ha ynpasienwe: bwarapus,
rp.Codus, obwmna Codus, paiion Cpeae, ya."ConyHeka"Ne2 .
Jlpy/KecTBOTO OCHOBHO OTIEPHPA KaTo KOMMaHusA - MakKa Ha ['pyna oT JApy»KecTBa U OCHOBHATa My
NefHOCT ceé ChCTOM B npuaoOMBaHe, yrpasieHWe M rpojakda Ha akuuu M (HMHaHCHpaHe Ha
JIeMHOCTTa Ha ABIIEPHHUTE JPY/KECTRA.
OcHoBHara jieiiHocT Ha [ pynara e pazHooOpasHa KaTo BKIIFOUYBA CIEHUTE A€HHOCTH: ThProBust Ha
enpo W 1pebHO, XOTEIHEePCTBO, CTPOHMTEICTBO, MPOW3BOACTBO HA HHAYCTPUATIHH W XUMHUYECKH
MPOAYKTH.
CTpyKTypaTa Ha akLMOHEPHHs KanuTan Ha JIpyxecTBOTO — MaHKa e crieaHara:

- Owera bu JIn Xonaunur AJ[—44.28% :

- Epact EOO/] - 6,26%

- Jlpyru ropuanuecku U dbusnuecku nuia —49,46%.

CyeToBOAHA MOJIHTHKA
[lo-mony cheasa onucaHWe Ha CYETOBOJAHATA IMOJIMTHKA, TNpWiaraHa MpH HM3rOTBAHE Ha
KOHCOJUAHpaHus GHHAHCOB OTYET.

Basa 3a u3rorease Ha QUHAHCOBHS 0THET

KoHconuampanuaT (PUHAHCOB OTYET € HW3rOTBEH B CHOTBETCTBHME C BCHUKM MexIyHapoaHH
cranaapti 3a (uraHcoBd ortuetn (MC®O), KOHTO ce CHCTOAT OT: CTaHAapTH 3a (buHaHCOBH
OTY4eTH M OT ThiIKyBaHus Ha Komurera 3a passcHenns va MCDO (KPMC®O), onobpenn or
Cobeeta no MexayHapoaun cuetoBogHu cravaaptd (CMCC), u MexayHapoaHuTe CHETOBOJHH
CTAaHAapTH M ThiakyBaHuata Ha [locrosHuHus komuter 3a pasacHsapane (ITKP), onobpenn ot
Komurera no MesxayHapoauu cuetosoanu cranaapti (KMCC), kouto edexTuBHO ca B cuia Ha |
suyapu 2020 r. u kouto ca npuetr ot Komucusra Ha EBponetickus cbro3. MCPO, npuetn otT EC e
o6LIONPHETOTO HAMMEHOBAHHE HA paMKaTa ¢ 0BIIo npeHa3HauYeHHe-cHeTOBOIHA ba3a, elHaKBa ¢
pamkara BbBejeHa ¢ JedunuumnsaTa cbriacho § 1. 1.8 ot Jlonbanutennute pasnopeadu Ha 3akoHa
3a CHETOBOJICTBOTO MO HAMMEHOBaHMETO ,MexayHapoaHH cueToBoaHH cTanaapTH (MCC).

3a rekymaTa GpHHaHCOBa roaMHa ['pynaTa e npuesa BCHYKA HOBH W/MJIN PEBU3HPAHH CTAHIAPTH U
THAKYBaHHA, u3naaenu or CMCC u pecni. ot Komurera 3a passcHenus na MCDO, kouto ca 6uin
YMECTHH 3a HeliHaTa AeiHOCT.

OT BB3NPHEMAHETO HA Te3W CTAHJApTH W/WIM TbIKYBAaHMS, B CHJla 3a TOAMUIHK TEPUHOIH
sanoyBauy Ha 1 suyapu 2020 r. ca HaCTBMWIM NMPOMEHH B CYETOBOJHATA MOJAMTHKA Ha ['pynara
OTHOCHO TIPMHLIMIIMTE, MPABWIATA M KPUTEPHHTE Ha CleJHUTE OTYETHH OOEKTH, KaKTO ¥ Ha

MpeJACTaBAHETO U MOBECTABAHHUATA 38 TAX, 4 HMEHHO!



CHUHEPI'OH XOJIJIMHI" Al
NPUJIOKEHHNA KbM KOHCOJIMAUPAHNUS ®PHUHAHCOB OTYET 3A 2020 1.

2.1

Baza 3a m3rorsine Ha GpuHAHCOBHA oTUYeT (NPOABJKEHME)

['pynara npusiara 3a MbPBU MbT C/AEJHUTE CTAHIAPTH U U3MEHEHHS 32 CBOA FOJMIICH OTYETEH MEPHOL,
sanousalll Ha | sHyapu 2020:

- Onpeesienne 3a marepuan - usmenennss ka MCC 1 mn MCC 8

- Onpegenenne 3a 6u3nec - usmendenus na MC®0O 3

- Pepopma na iuxBeHHTe NoKaszaTe 1 - H3menenns Ha MC®0 9, MCC 39 u MC®O 7
IpepaGoTena KOHUENTYATHA PAMKA 32 QUHAHCOBO OTYHTaHEe 3

a) HoBu cTanaapTa U u3MeHeHHs, npuaokumu ot 1 smyapu 2020 r.

CreHuTe CTAHAAPTH M THIKYBaHUs Ce MPUIAraT 3a MbPBU [T 33 NEPHOANUTE HA GUHAHCOBO OTHUTAHE
zanousall] Ha Wid cien 1 sayapu 2020 . :

- Onpeaenenne 3a matepuas - uamedenns na MCC 1 u MCC 8
CMCC e nanpasun usmenenus 8 MCC 1 TNpeacrasue Ha ¢unancosu ordetn 1 MCC 8 CueroBoanu
MONUTHKKA, NPOMEHW B NpuOIM3UTENIHH OLEHKM M TIPEIIKH, KOMTO H3II0/I3BaT TIOC/Ie10BaTEIHO
onpeaeNeHHe 3a CHIUIECTBEHOCT B MeXIyHApOiHWTEe CTaHJapTH 3a (UHAHCOBO OTYUTaHE H
KouuenryanHata pamka 3a (MHaHCOBO OTUMTAHe, M3ACHABAT Kora MHpopMauusaTa e ChblIECTBEHAa H
BKUTIOUH HAKOM OT Hacokute B MCC 1 OTHOCHO HechllecTBeHa HH(pOopMallus.

[Mo-cnieuyanHo U3MEHEHUATA U3ACHABAT:
® ye [1030BaBaHETO HA NPUKPUTA MHPOPMALIUS apecHpa CUTYaLUH, B KOUTO €(EeKTHT € No00eH Ha
NporNycKaHe WM TOrpeliHo MpeAcTaBAHe HA Tasd MHQOpMAUHUd W 4Ye MpPeanpUsTHETO OUEHABA
CBIIECTBEHOCTTA B KOHTEKCTA Ha (JMHAHCOBUTE OTHETH KaTo L0, U

® 3HAYEHHETO HA ,,TbPBOCTENCHHHM NMOTPeOUTENM Ha PUHAHCOBH OTHeTH ¢ 0010 MpeaHasHaYeHne™,
KBM KOHMTO Ca HacO4YeHM Te3u (hMHAHCOBM OTHETH, KaTo I'M ONpejeNs Karo ,.ChUIeCTBYBALK H
MOTEHLHATHU MHBECTUTOPH, 3aEMOJIATEIM M JPYrH KPeJUTOpH™, KOMTO TpsabBa ja pazyuTar Ha
(bMHAHCOBM OTHYETH C OOWIO MpeJHA3HAuYeHHE 3a To/sAMa 4YacT OT HeoGXoammara uM (uHaHCOBa
uHdopmaums,

JlaTa Ha Bauzane B cuna 1 auyapu 2020 r.

¢ Onpenenenne 3a 6usnec - uamenenns na MC®O0 3

Hsmenenara nedunulins Ha OM3Hec M3MCKBA NPUIOOMBAHETO Ja BKJIHOUBA MPHHOC H CHLIECTBEH NPOLEC,
KOMTO 3a€JHO 3HAUYMTEIHO JOMNPHHACST 3a CIOCOGHOCTTA 3a Ch3aBaHe Ha pesysraty. Jlepunuunsra Ha
TEPMHHA ,.pe3ynTaT™ ce M3MeHd, 33 Ja Ce ChCPEJOTOYHM BbpXY CTOKM M YCIYTH, NPeloCTaBiHH Ha
KJIMEHTH, reHepupallli MHBECTHLIMOHEH JOXOA M JPYrd JOXOJH, W W3K/I0YBa BB3BPBLIAEMOCTTA NOA
¢opmaTa Ha MO-HUCKHN Pa3XOJH U APYrH HKOHOMHUYECKH IOJI3H.

HMsmeHeHusTa BCPOATHO 1LIE AoBeAaT 10 MOBEHC ﬂpHﬂOSHBaHHﬂ, KOHUTO e OTYUHTAT KaTo l'lpHﬂ.OGHBaHHH
Ha aKTHBH.

Jlata na BausaHe B cuna | snyapu 2020 r,



CHHEPI'OH XOJLJIMHI" AL
NPUJIOKEHUS KbM KOHCOJIMJIUPAHHUA ®PUHAHCOB OTYET 3A 2020 r.

2
2.1

CueToBOIHA NOJHTHKA
Basa 3a H3roresine Ha pUHAHCOBHA 0TYeT (NPOIBb/IKEHHE)
- Pedopma Ha AuxBenuTe NMoKazaresau - nimenenns na MC®0 9, MCC 39 u MCDO 7

W3meHenusra, Hanpasenn B MC®O 7 ®unancou wuHcTpymeHtH: Onosectsiane, MCPO 9
dunancosn uncrpymenth ¥ MCC 39 ODunancosu wuHcTpymenTn: Ilpusnasane u  oueHsBaHe,
NPEeOCTABAT ONpeie/ieHH 001eKYeHNs BbB BPb3Ka ¢ pedhOpMUTE HA IUXBEHHUTE MOKa3aTeNH.

O6neK4eHnsTa ¢ OTHACAT JI0 CYETOBOAHOTO OTHYMTaHEe M BOMAAT J0 ToBa, 4ye pepopmuTe OOMKHOBEHO
He TpabBa 1a BOAST 10 [peKpaTsABaHe Ha CYETOBOJAHOTO oOTuMTaHe. Bbnpeku TOBa, BCsKa
HeeeKTUBHOCT Ha Xe/DKHpaHeTo TpsAOBa Ja NpoAB/KH Ja ce OTYMTa B OT4eTa 3a joxoaute. Karo ce
¥Ma TpeBU BCeoOXBATHUSA XapaKTep Ha XeIKUPaHEeTo, BKIIOUBAIO AorosopH, 6asupanu Ha MUBOP,
obeKyeHusTA Ll 3acerHaT KOMIaHWH BbB BCHUKH OTPAacCIIy.

Jara na sausane B chna | anyapu 2020 r.

- [IpepaGoTena KOHIENTYAIHA PAMKa 332 QHHAHCOBO OTYHTAHE

CMCC ny6nukysa npepaoTeHa KOHLENTYyaTHa pamka, KoATo wie Obje M3MoI3BaHa Npy pelueHnus 3a
onpejelsHe Ha cTaHaapTH ¢ HesabaBeH edekT. OCHOBHHTE NPOMEHH BKJIKOYBAT:
* yBEHMYABAHE HA 3HAYMMOCTTA Ha PBHKOBOACTBOTO B 0OXBaTaHa MHAHCOBOTO OTYHTAHE,

® BbL3CTAHOBSABAHE Ha NMPeANa3/IMBOCTTa KATO KOMTIOHEHT Ha HEYTPAJTHOCTTA,

. ;‘IE(bHHHpaHE Hd OTYMTALLO Ce MpPEeAnpHATHE, KOETO MOXKE [a oBae HOPUAHYECKO JIMLE WJIH HacT OT
NnpeanpuiaTre,;

® npepasriekaane Ha ONpeeIeHUATA 3a aKTHB M NacHB;
® fipeMaxBaHe Ha Mpara Ha BEepOSITHOCT 3a MpH3HaBaHe U 100aBAHE HA HACOKH 3a OTITUCBAHE;
e 106aBsaHe Ha HACOKH 3a pa3/inyHa oleHbYHa baza, U

e [ocouBaHe, 4e nedandara WM 3arybara e OCHOBHMAT [1OKA3aTesl 32 M3MBIHEHHUE M Y€ M0 MPUHLHIT
NPUXOIMTE M PasXOauTe B ApYrus BceoOXBaTeH JA0xoa Tpabsa na Gbaar npeknacuduipatu, Korato
TOBA MOBUILABA YECTHOTO MIIM I0CTOBEPHOTO IMpeACcTaBsHe Ha (JUHAHCOBHUTE OTUYETH.

Hsima na ce npassaT NpOMEHH B HUTO €/IMH OT HACTOSAIIMTE CYETOBOAHM cTaHaapTH. [Ipeanpustusra,
KOMTO pa3yuTaT Ha Pamkara npu onpejelsHe Ha CBOMTE CYETOBOAHH MOJMTHKH 32 TpPaH3aKLMH,
COMTHS WK YCIOBHS, KOMTO He ca pasrjieJaHH no ApYT Ha4yWH ChIJIACHO CYETOBOJHHUTE CTAHAAPTH,
mie TpabGBa na mpuiokaT pesusupaHata Pamka ot 1 suyapu 2020 r. Tesu cyGextu uie Tpsabsa aa
MPELEHAT Jai CYETOBOJACTBOTO MM MOJIMTHKHMTE BCE OLIE Ca MOIXOAALIM CBITIACHO peBU3UpaHaTa
pamka.

Jlara na Biu3zane B cuna 1 sayapu 2020 r.
b) Ilpeacrosimy H3HCKBAHHSA

Kbm 31 maii 2020 r. O6:xa H3JaJeHH cjelHHTEe CTAHIAPTH H ThJIAKYBaHH#A, HO He ca
32/(LUKMTE/THM 32 TOAHIIHUTE OTYETHH NMePHOoIH, NPHKIIoYBamy Ha 31 jexemspu 2020 r.

- MC®O 17 3acTpaxoBaTe/iHH 10r0BOPH

MC®O 17 e nznanen npesz maid 2017 r. karo 3amectuten na MCDO 4 3actpaxopaTesiHH A0rOBOPH.
Toii u3KCcKBa TeKYL MO Ha U3MepBaHe, NPU KOWTO OLEHKMUTE Ce NMPEeU3MepBar Mpe3 BCEKH OTYETeH
nepuoa. JloroBopuTe ce M3MepBaT ¢ MOMOLITA Ha MPAJMBHUTE €IEMEHTH Ha:

- JIACKOHTHpPaHH MapU4HU NOTOLM, NPETErJICHH 10 BEPOATHOCT,

- M3pHYHA KOPEKLIMA Ha puUcKa, 1

- noroeopHa Haxbaeka 3a ycayra (CSM), npeacrasissaiia HerpugoGuraTa nedanda ot

JOrOBOPA,KOATO C€ MPU3HABA KATO NMPHXO/IH MPE3 NEPHOA Ha MOKPHTHE.
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CueToB0AHA MOJHTHKA

Ba3a 3a u3roresHe HA QUHAHCOBHSA 0TYeT (IPOAbL/IKEHHE)

CranaapTsT no3sosisea u300p MEKIY MpU3HABAHE HA MPOMEHHTE B JMCKOHTOBUTE IMPOUEHTH WK B
oTuerta 3a nevanbara uiu 3arybata unM AMpeKTHO B ApYr BceoOxBateH noxoa. M36opbT BeposTHO
OTpa3sABa KaK 3acTPaxoBaTe/luTe OTHHTAT CBOUTE (PUHAHCOBU aKTHBH ChriacHo MCDO 9.
JIONMbAHUTENEH, OMPOCTEH MOJXOJ 3a pasnpeje/isHe HAa NPEeMUUATE € Pa3pellieH 3a OTroOBOPHOCTTA 34
OCTaBalIOTO TOKPUTHE 3a KPaTKOCPOUHM [OrOBOPH, KOMTO YECTO €€ M3MMCBAT OT 3acTpaxoBaTelld,
pasInuy4HU OT KMBOTO3aCTPAXOBAHETO.

Mma moamdukaums Ha obmius MOJEN Ha W3MepBaHe, HapedyeH .MOJXOJ ¢ NPOMEeHIMBa Takca™ 3a
OfpeesieHH JOrOBOPH, HAaMMCaHK OT KHMBOTO3ACTPAXOBATE/H, PH KOUTO MPHTEKATEIUTE HA TNOJIULIMA
CMIOJEIAT Bb3BPbLIAEMOCTTa OT OCHOBHUTE nosuumu. [Ipu npuiaraHe Ha noaxojaa Ha NPOMEHIHMBATA
TaKca JIe/TbT Ha NPEeanpHATHETO B MPOMEHUTE B CIIPaBEIMBATA CTOWHOCT HAa OCHOBHUTE MO3HMLIMH C€
prtousa B CSM. CnemoBaTellHO € BEPOATHO pe3yJITaTMTE OT 3aCTPaxoBaTEIMTE, KOMTO M3M0J3BaT
TO3M MOJIEN, 14 Ca MO-MAIKO NMPOMEHIHMBH, OTKOJIKOTO NPy 00K Moael.

Hosute npaeuia uie 3acersat GUHAHCOBUTE OTHETH M KJIIOUOBMTE MOKA3aTE/H 32 H3MTbJIHEHHE HA
BCHYKH MPEANPUATHS, KOUTO U3/1aBaT 3aCTPAXOBATE/IHU JI0TOBOPH MJIM MHBECTHLIMOHHH 0rOBOPH €
(GYHKIHYM HA IHCKPELIMOHHO YYacTHe.

Jlata Ha Bau3aHe B cuna | anyapu 2021 r. (BeposTHO Lie 6be yabakeH 10 1 anyapu 2022 r.)

e Haemun orerbnku cebp3ann ¢ COVD-19 — uamenenne na MC®O 16

B pesynrar va nanaemusta COVID-19 Ha ausvHronosyyareute ca npelocTaBeH! OTCTBIIKK OT HAaeM.
TakvBa OTCTBIKM MOraT ja MNpHeMaT Hai-pasznuyHyd (QOpMH, BKIIIOYMTEIHO MpPasHUYHH JAHH H
OTCpouBaHe Ha NM3MHroBM muawanus. [1pes maii 2020 r. CMCC nanpasu usmeHesne Ha MCDO 16
JIM3MHT, KOETO MPENOCTaBs HA JIM3UHTONOMYYaTEeNUTe Bb3MOKHOCT Ja TPETHPAT KBalubulMpaHuTe
KATO HAEMHM OTCTBIIKH 1O ChIIMA HauMH, KakTo OMXa HampaBwiH, ako He Oixa moauduKauvu Ha
ansuHra. B MHOro ciyyau TOBA L€ J0BEAE 0 OTHYUTAHE HA OTCTBIIKMTE KATO MPOMEH/IMBH JIM3UHIOBH
rialiaHusg B nepuoja, B KOHWTO ca npeiocTaBeHHu.

[NpeanpusaTusTa, NPHIATalld MpaKTUYecKa Lenecbo0pasHoCT, TpAGBa Ja OMOBECTAT TO3M (akT,
HE3aBUCHMO [ajM € G MpHIoKeH KbM BCHYKH HAEMHHU OTCTBIKH WM He, HH(OpMaLMs 33 €CTECTBOTO
Ha JIOFOBOPHMTE, KbM KOMTO € MNpPWIOKEH, KaKTo M Cymarta, npusHata B mevanbara wiu sarybara
NPOU3THYALIM OT OTCTBIKHUTE 3a HaeM.

JlaTa Ha Bim3zane B cuna 1 rouun 2020 r.

e Knacudukanus Ha NacHBHTE KATO TEKYIIH Hin HeTeKymH - M3smenenns na MCC 1

Hsmenennsra B tecen obxear na MCC | TlpeacrasHe Ha (PMHAHCOBH OTYETH M3ACHSBAT, Y€ MaCUBHTE
ce K1acu(MIMpaT KaTo TeKyLLH WM HETEKYIH B 3aBUCHMOCT OT Mpaparta, KOUTO CbIIECTBYBAT B Kpas
Ha oTtueTHus nepuoia. Knacudukanmsra He ce B/IMsie OT OYAKBaHUATA HA MPEANPHUATHETO WK
cHOMTHATA CJI€] JaraTa Ha OTYMTaHe (Hamnp. Nojy4yapaHe Ha MpeaynpexIeHHe WM HapylleHue Ha
criopazymeHHeTo). M3MeHeHHATa ChIIO0 TaKa W3SCHABAT KAKBO O3Ha4aBa MCC 1, koraTo ce oTHacs 110
..ype:iaaHe' Ha MacHs.

M3MeHeHusaTa MOraT Jia TMOBIMSAT HA KiacudHUKalMATa Ha nacuBuTe, OCOOEHO 3a JPY’KECTBA, KOUTO
npeau ca OOMMC/ISIM HAMEPEeHHATa HA PBKOBOACTBOTO Jla OMpeNeH KIacH(UKaLMATa U 33 HIKOH
MacuBM, KOMTO Morar aa Obaar npeodpa3yBaHy B COOCTBEH KanuTal.

Te Tpabpa 1a ce MpWiaraT PeTpPOCIEKTHBHO B ChOTBETCTBHE C HOpManHuTe usuckeanus B MCC 8.
Cu4eTOBOHM MOTUTHKH, MPOMEHEHH B CHE/IOBOJIHUTE OLIEHKH M TPELIKH.
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CueToBOJHA MOJIHTHKA

Bbaza 3a m3roresine HA puHAHCOBHSA 0THET (NPOABL/IKEHHE)

[Tpes maii 2020 r. IASB ny6ankyBa NpoekT 3a eKCNO3uLKA, Npeanarail Aa OTJI0XKH 1aTaTa Ha BiM3aHe
B CMJIa Ha W3MeHeHusiTa 3a | aHyapu 2023 r.

[ara na Bnuzane B cuna | anyapu 2022 r. (B3MOKHO oTnarade 3a 1 snyapu 2023)

e Umorn, Mmamunn M chopbikennsn: [Mocrsniienus npean npeaBuaenarta ynorpeba - Msmenenust
ua MCC 16

Hzmenennero na MCC 16 UMoTH, MaIIMHK K ChOpbikeHUs 3abpaHsaBa Ha NpeAnpHATHETO Aa NMpHUcnaja
ot cebecToifHOCTTa Ha JajleH €1eMEHT Ha HMOTH, MALIUHN H ChOPBIKEHHUS BCHUKH MPUXO/IH, MTOJTyYeHH
OT npojakba Ha NPOW3BEIEHN EIEMEHTH, JOKaTO MPEANPHUIATHETO MOArOTBA aKTHBA 3a MPEABHIAECHOTO
My u3non3paHe. To# CBUIO Taka W3ACHABA, Y€ MPEANPHUATUETO ,.TECTBA A4 aKTHBBT (QYHKLMOHHMpPA
MPAaBWIIHO™, KOraTo OLIEHSBa TeXHHHYECKHTE M (pU3nuecKkuTe XapaKTepUCTHKH HAa akTHBa. DUHAHCOBOTO
npejcTaBsHe HAa aKTHBA HE € OT 3Ha4eHHeE 3a Ta3H OLIEHKa.

[Mpeanpustusra Tpabea Ja ONoBecTABAT OTAEJHO CYMHTE Ha NPUXOAMTE M Pa3XOJAHMTE, CBBP3aHM C
NPOU3BEICHUTE apTHKY/IH, KOUTO He ca pe3y/raT oT obuyaiiHuTe 1efiHOCTH Ha NPEINPHATHETO.

Hara Ha BnuzaHe B cuna | suyapu 2022 .

¢ TlozoBaBane na Konnentyannara pamka - Msmenenns na MC®O 3

bsxa HanpaBeHu He3zHauuTenHH H3MeHeHHa B MCDO 3 Buznec komOunalmy, 3a Ja ce aKTyajlusupar
npenpatkute kbM KoHlenTyanHata paMka 3a ()MHAHCOBO OTHYMTAaHEe M 1a ce 100aBU W3K/IIOYEHHE 3a
NpPU3HABAHE Ha 3adb/DKEHMs W YCIOBHHW 3a]b/ukeHHMs B obxsara Ha MCC 37 [lpoBusuu, ycioBHH
MacHBH W YCJIOBHH akTHBHU W Twakypase 21 Hano3u. M3MeHeHUsTa CBILO NOTBBPIKIABAT, Ye YCIOBHHUTE
aKTHBH He TpAOBa a ce MPU3HABAT KbM JaTarta Ha npuaoduBaHe.

Jara na pnusane B cuna | suyapu 2022 r.

o ObpemensiBanlu 10roBopu - Pazxoau 3a u3nb/iHeHne Ha JoroBopHH nimeHenns na MCC 37

Hzmenennero na MCC 37 nosicHsBa, e NpeKkUTe pasxo/id 3a H3MbIIHEHHE HA [IOrOBOP BKJIIOYBAT KaKTO
JOMBJIHHUTETHUTE Pa3Xxo[M 3a M3MbIHEHHE Ha AOroBopa, Taka M pasfpe/ie/leHHe Ha JIPYTH pa3XojH,
NpAKO CBBP3aHH C H3MbIHEHWeTO Ha jJorosopurte. [lpeaM na npu3Hae oTaenHa NPOBHM3MA 3a
o0peMeHsBALIM JOTOBOPY, NMPEINPUATHETO NMPU3HABA BeAKa 3aryba oT abe3lieHKa, HAaCThIIMIA BbpPXY
aKTHBH, M3MOJI3BAHU [PH U3MTBIHEHHE Ha JOroBopa.

Jara Ha BAu3aHe B cuna | sHyapu 2022 r.

e ['ognmnn nogodpennus Ha cranaaprute no MCOO 2018-2020

Cnennure nogobpenus 6axa duHanuzupanu npes mai 2020 r .

e MC®O 9 ®uHAHCOBH WHCTPYMEHTH - M35CHSBA KOM TakcH TpsaOBa aa Obaar skiaouend B 10%
TECTa 3a OTINNHCBAHE HA CIJHHaHCOBH [MacHBH.

e MCDO 16 JluzuHr - U3MeHeHUe HA WIOCTpaTHBeH npumep 13, 3a 1a ce npemMaxHe WIIOCTpaLMATa
3a MUalaHus OT JH3WHrojaTeNs, CBbP3aHU C NofoOpeHHMs Ha JHM3MHIOBHTE HMMOTH, 3a Ja ce
npemMaxHe BCAKaKBO 00bpPKBAHE OTHOCHO TPETHPAHETO Ha CTHUMYJIMTE 3a JIM3MHT.

e MC®O 1 [lpunarane 3a mepeu nbT Ha MCDO - no3ponaBa Ha NPeANPUATHA, KOUTO Ca OLIEHH/IH
CBOWTE AKTHBM W TMacuBH no 0alaHCOBH CTOHHOCTH, 3aMMCaHUM B CYETOBOJHMTE KHHIH Ha
NPearpuaTHs MalKH, ChLIO 1a OLEHAT BCHYKM KYMYJIATMBHH BAlyTHHU PasjiMKK OT NpeBanyTUpaHe,
KaTo H3M0JI3BAT CYMHUTE, OTYETEHH OT NMpeanpuaTieTo maikara. Toea
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2.2

CueToBOAHA NOJHTHKA
Ba3sa 3a m3rorssHe HA QUHAHCOBHS O0TUYET (MPOIb/IKEHHE)

M3MEHEHME L€ CE NPHiIara W 3a acOLMMPaHU M CHBMECTHM NPEANPHATHS, KOWUTO C€a Mpeanpuent
cbuoTO ocBobozkaasane no MCPO 1.

e MCC 41 3emeznenue - NMpeMaxBaHe HA M3HCKBAHETO 3a MPEANPHATHATA [a W3KIKOYBAT NMapHYHUTE
MOTOLM 3a JAHBYHO ObnaraHe mpy M3MepBaHe Ha crpasegiueata croiiHoct no MCC 41. Tosa
M3MEHeHHe MMa 3a 11eJ] /1a ce NpPUBee B ChOTBETCTBME ¢ M3MCKBAHETO B CTAHJapTa 3a JAMCKOHTHpaHe
Ha Napu4HKTe NoTOLM Ha 6asa crie JaHBUHO obnaraHe.

JlaTta Ha Biu3zane B cuiaa | anyapu 2022 r.

e IMpoaa6a WK NPHHOC HA AKTHBH MeK/1y HHBECTHTOP H HEroOBO ACOUHHPAHO HJIH CHbBMECTHO
npexnpusitue - Mamenennsi sta MC®O 10 u MCC 28

CMCC e nanpasun npomenu B obxsata Ha MC®O 10 Konconuampan ¢unancos order 1 MCC 28
WHBeCTHLIMH B ACOLIMMPAHM NPEANPUATHS.

HsmeHeHusTa passcHABAT CYETOBOJHOTO TPETHPAHE HA NpojakOUTe MK NMPUHOCA HA aKTHBH MEKIY
MHBECTHTOP M HEroBUTE AacOLMUPaHW WIH CBBMECTHH npeanpustuda. Te MNOTBBpKIaBar, ue
CUETOBOIHOTO TPETHPaHe 3aBUCH OT TOBA Jaly HeNapUUHMTE aKTMBM, NMPOJAAJEHH WIM BHECEHH B
ACOLIMUPAHO WM CHBMECTHO MpPeANpHsTHe, NpeacTaBsBar ,,Ou3Hec™ (KakTo e 1e@uHHpaHo B MCDO
3 buzHec KOMOHHALIH).

KoraTto HemapuMuHMTe aKTHBM MpecTaBisiBarT OU3HeC, MHBECTHTOPDLT Lie NMpU3Hae MbjiHaTa nevanda
Wau 3ary6a ot npojax6aTa WM NPUHOCA HA aKTHBH. AKO aKTHBUTE HE OTrOBapAT Ha AeQUHUIIMATA HA
6usnec, neuanbara uiaM 3arybara ce npu3HaBa OT MHBECTMTOPA CaMO 10 CTENEHTa Ha HHTepecHTe
HAaZpYrUs MWHBECTMTOP B ACOLMUPAHOTO MM ChBMECTHOTO mpeanpusThe. M3menenusTa ce npuiarar
NepcrneKTHBHO.

**[Ipe3 nexemppu 2015 r. CMCC pewn na OT/10KHM JaraTa Ha MpujlaraHe Ha TOBa W3MEHEHHE 110
momenTa, B koiito CMCC npukIouM CBOA M3C/IEIOBATENICKH MPOEKT MO MeTojla Ha cobcTBeHMs
Kanuran

[TpuHIHN Ha JeiicTBAIIO NpeANpUSTHE
®duHaHCcOBUAT oTHeT Ha ['pymara e M3roTBeH Ha NMpPHHUMMNA Ha JeHCTBAIOTO MPEANpHATHE, KOHTO
npeanosara, e ['pynara 1e npoab/ky AeiiHocTTa cH B 0603puMo Obelle.

CpaBHHTe/HH JaHHH

['pynara npeacrtassi cpaBHUTENHa MH(pOPMALMs B TO3M (HUHAHCOB OTYET 3a €1HA NMPEAXOJHA rO/IMHa.
Korato e HeoGXOIMMO, CpPaBHHTEJHHTE JaHHM ce npeknacuduuMpar (M MPEeH3yucgBar), 3a Ja ce
MOCTUrHE CHIIOCTABMMOCT CHpPSMO MPOMEHH B MPEJACTaBsiHETO B TeKyllata roauHa. Mskaouenne or
TOBA MPABKIIO € MPECTABIHETO Ha eeKTUTE OT MPHUIOKEHHETO 3a MbpBH NbT Ha MCDO 16 JlusuHr.
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(a)

CueToBOAHA NOJHTHKA (IPOAbIKEHNE)

CaelkH B 4y:K/1ecTPAaHHA BAJIYTA

(a) @yHKLMOHAIHA BaNyTa W BaIyTa Ha Mpe/CTaBsiHe

OtaenHuTe €1€MEHTH Ha (PUHAHCOBMTE OTYETH CE OLEHABAT BbB Bajlyrara Ha OCHOBHaTa MKOHOMHYECKa
cpena, B KOSATO MpeNpHATHETO M3BBPLIBA JeiHOCTTa cM (“dyHkuuoHanHa Bamyta”). DyHKUHOHANTHA
panyTa Ha ['pymara v BajyTa Ha npejicTaBsHe € ObIrapcKusaT Jes.

(6) Coenku u canga

CnenkuTe B 4Yy;KIeCTpaHHa BajlyTa ce TpaHcdopmupaT BbE (YHKUMOHAIHA BajlyTa, Karo ce npuniara
odHLMATHHA KYPC 33 CbOTBETHUs JeH. [lewanbute u sarybure OT NMpoMsHA BB BaIYTHUTE KypcoBe,
BH3HUKHAJIM B PE3YJTAT HA pasiUIalllaHks Mo CJEIKH B YyKIECTPaHHa BallyTa, KaKTO ¥ OT MpPEOLeHKa no
3aKTIOUMTENIeH BaJyTeH Kype Ha JeHOMHMHHUpAHHMTE B UYXKIECTpaHHA BaliyTa aKTHBM W TNacHBH ce
NpU3HABAT B OTYETA 3@ BCEOOXBATHMA [OXOJ, OCBEH KOraTo Ce€ MPEACTABAT B COOCTBEHMS KamuTa,
KOraro ca KiacHOUIMpaHy KaTo XeKHPaHe Ha Mapu4yHH NMOTOLM WK XeDKHPaHe Ha HETHU WHBECTHLIMH.
[MapuunKUTe AKTHBH M TIACHBH B YY)KIECTPAaHHA BATyTa Ce OTUMTAT Mo 3aKmouuteneH Kypc Ha bHB kbm
Jatata Ha KOHCOMMAMpPaHUA QUHAHCOB OTYET.

3HauMMH BaJTYTHH KYpPCOBE: 31 nexemBpu 2020 r. 31 nexemBpu 2019 r.
1 maTcku gonap ce paBHABa Ha 1.59386 1.74099
1 eBpo ce paBHsBa Ha 1.95583 1.95583

Hmorn, mamuuu 4 chopbxkenna (MMC)

Benukn UMC ce oTuWTtaT MbpBOHA4YaqHO MO LieHa Ha npuaoOuBaHe(ucTopuuecka uLeHa). lleHara Ha
npua0OMBaHE BKIIOMBA BCHYKH PasXxo[M, KOMTO c¢a MPAKO CBBP3aHH ¢ NPUAOOMBAHETO M BHBEKIAHETO B
excriioaTaums Ha aktueute. Briocneacreue Beuukn UMC ce otuMTaT 1o crnpaBe/i/iuBa 1ieHa, HaManeHa ¢
amMopTH3aLMATa W eBeHTyalHa obesueHka. Cnpaseanupata croiHocT Ha MMC ce oleHsiBa Ha MUHMMYM
TPY TOOMHM OT BBLTPELIHM KOMMCHM WHIM OT He3aBMCHMM BBbHILUEH OLEHWTEN. YBEIWYEHUATa Ha
croitHocTta Ha MMC BB3 0cHOBa Ha NpeOLieHKa M0 CTPaBe/IMBa CTOMHOCT € OTYMTAT B COOCTBEHHS
KanuTaj B CTAaTUs pe3epB OT MpeoleHKH(npeoleHbYeH peseps). Hamanenus, KoMTo ca f0 pasmepa Ha
NpeMLIHN YBEJHUYEHHUS 3a ChLUMs aKTHB Ce OTYMTAT KaTO HaMajJeHHe Ha ChiMA peseps. [lo-HaTaThLIHKU
HaMaJleHHs B CTOMHOCTTA HAa aKTHBA Ce OTYMTAT B OTYeTa 3a BceoOXapaTHHs 10X0A. CTOHHOCTHHAT npar
Ha chliecTBeHOCT 3a npu3HaBane Ha UMC e 700 as.

AMopTH3ANHA

AMOpTH3aLMs Ce NPH3HABA OT MOMEHTa, B KOHTO aKkTHBa € rojied 3a ynorpeba. 3emsra U pasxoaure 3a
npunobusane Ha UMC He ce amoprtuzupar. Amoprtusauuara Ha octaHanute UMC ce naumcnssa 1o
JMHEMHUS MEeTOA C Lea pa3sfpejelisHe Ha pasiukara Mexkay OanaHcoBara CTOMHOCT M OCTaThyHaTa
CTOHHOCT BbpXY TOIE3HHUA JKUBOT HA AKTHBHTE, KAKTO Clie/IBa:

HUmoTH, MAIUHHH H CHOPbKEHHS Togunu
3ems He ce AMOpPTH3Mpa
Crpaau 25
Maunuu u O6opynsane 33
Kommiotpu 2
ABTOMOGHM 4
CromnaHcKky UHBEHTap 6.70

[Tone3Hus KUBOT HA aKTMBWTE Ce Mpepasriexia, U ako e HeoOXOAWMO ce MPOMEHs B Kpas Ha BCEKH
orueren nepuoa. Koraro GamaHcoBata CTOWHOCT € MO-BHCOKa OT Bb3cTaHoBMMara croiinoct, UMC ce
OTYMTA 110 HEroBaTa Bb3cTaHOBMMA cToiHOCT. [TeuanbuTe u 3aryburte ot nponaxkba(uznuceane) Ha UMC ce
OMpesieNaT KaTo ce ChNOCTABAT NOCTHILIEHUATA ¢ GajlaHcOBaTa CTORHOCT M ce OTYMTaT B nevanta/zaryba-
HETHO B OTYETa 3a BceoOXBATHUA 10X0/1. PesepBuTe OT NpEolieHKa Ce MPEHAcAT B Hepasnpe/eneHa nevanta
TIpH OTIIMCBAHETO HA ChOTBETHHS AKTHB.

[
VY]



CUHEPI'OH XOJITUMHI" AJ{
NMPUJIOKEHUSA KbM KOHCOJUJIUPAHUA ®PHUHAHCOB OTYUET 3A 2020 r.

2.6

(a)

(0)

27
a)

CyeToBOAHA NOJIHTHKA(NPOIbKEHHE)
Hmorn, mamuny 4 csopbxenus (MMC) (npoabiskenne)

Ioceapamy pa3xoad, NOAAPbLKKA H PEMOHTH

lNocneasaimre pasxoiu ce npubapsT KbM OanancopaTa CTOHHOCT Ha @KTHBA WIM CE OTHMTAT KaTo OTHAEICH
aKTWB, CaMO KOraro ce ouyakpa, ue ['pymara e nony4yn Obaelid MKOHOMMYECKHM M3MOIM CBBP3aHH C
yrnotpebaTa Ha TO3M aKTUB, M KOTAaTO OTYETHATAa MM CTOMHOCT Moske fna Oble JOCTOBEPHO OMpejeneHa.
BcHyku Ipyru pasxo/u 3a NoAAPbKKa W PEMOHT Ce OTPassisaT B OTHETa 3a BceoOXBATHMSA JOXO/ B NEpHO/IA, B
KOMTO ca W3BLPLUEHH.

HuBecTHIIHOHHH HMOTH

WHBECTULIMOHHHA WMOTH MPEACTaBIsABAT CIPaJH M 3€MH IbP/KAaHM 3a M0Jy4aBaHe Ha MPUXO/ OT HaecM B
ABJATOCPOYEH MepHoi, KOUTO He ce usnoassar or ['pynara. MHBECTHLIMOHHMAT HMOT CE€ OTYMTA Karo
BATOCPOYHA MHBECTHILMS M CE OLICHSBA 110 CMpaBeUINBa CTOHHOCT, onpesie/ieHa Ha cBo0osIeH nasap. AKo
Tasu HHGoOpMaLMs He MOske J1a Oble HamepeHa, ['pynarta u3non3Ba aTepHATHBHA METOM 3a OLCHKA KaTo
MPOrHO3MPAHM IMCKOHTHpaHH GbJell NapuyHH NOTOLM WM IIEHHTE Ha M0-MaJIKO akTHBHH nasapy. Tesu
OLIHKH C€ TMpepasr/iex/aT FoJMIIHO OT PBHKOBOACTBOTO W HE3aBUCHMH eKcriepr-oueHuTenH. CbriacHo
MCC 40 “MHBecTHLMOHHM MMOTHM”, BB3npuer or [pyrnara, MpOMEHHTE B CrpaBeJiMBaTa CTOMHOCT ce
OTpa3sBaT B OTYETA 3a BCEOOXBATHUA 10X0/1. MHBECTULIMOHHMTE HMOTH Ca MPEICTaBEHH B MPHIIOKEHHE 6.

Hemarepua/iHu aKTHBH

HematepuaiHu IbJIrOTPaiiHi aKTHBH BKJIIOYBAT JIMLIEH3MH M KOHLECHH, NMPOrPaMHH NPOIYKTH U CC OTHHMTAT
no Li€Ha Ha MpUIOOMBAHe, KaTO aMOPTH3alMsl Ce HauyMC/IaBa MO JIMHEHHMS METO BbPXY TEXHHA IMOJIE3eH
s#uBoT (2 10 6.7 romuuu). HematepuainuTe akTHBH He ce MPEOLICHABAT, KAaTO OCTaThbYHATA CTOMHOCT H
MOJIE3HUSA KHUBOT HAa BCEKM HeMaTepHasieH JBJITOTpacH aKTHB ce Nperjekaa Beaka roauHa. Ha Gasara Ha
TecT 3a obe3lieHka, ['pynara oTuMTa NMpoBH3Ms 32 O0e3lEHKa HA aKTHBMTE , NpU HaaWyMe Ha dakropu
JOKa3Baily TOB4a .

JIMueH3uH H KOHUECHH

JIMUeH3MM M KOHLECMM c€ OTYMTAT 10 lLieHa Ha npuaoOuBane. Tesu HemaTepHalHH aKTHBH HMaT
onpeneneH MONe3eH JKMBOT M Ce OTYMTAT [0 HCTOpHHEcKa CTOHHOCT, HamaneHa C HarpyrnaHara
aMOpPTH3allMs W eBEeHTyasHa o0e3LieHKa.

ITporpaMun npoIyKTH

[puao6uTyTe JMUEH3UM 33 MPOrpaMHH MPOAYKTH C€ KanuTalusupar Ha 0aszata Ha pasXofuTe,
HeoGXOoIMMH 3a NpuUa0OHBaHE W MyCKaHe B eKCIUToaTalus Ha crieliduuHus nporpameH npoaykr. Te ce
AMOPTH3HMPAT BBPXY TeXHUs O4AKBAH NOJIE3eH AKUBOT (2 FOIMHH).

Io103kMTETHA penyTANHSA

[MonoxkuTenHa pemyrauus MNpeicTaBisBa CcyMaTa Ha HAABULICHHETO HA: BB3HArpaNIeHHETO
(crpaBeuMBaTa CTOMHOCT), KOETO € MIAaTeHO 3a NPUA0OUTOTO APYKECTBO M HEKOHTPOJIMPALLOTO Y4acTHe
Hal CTOMHOCT HAa MIAEHTUOMUMPAHWTE HETHM AaKTHBH HA NpPHAOOMTOTO bLIEPHO/aCOLMHPAHO
NpeanpusTHe KbM Aatata Ha npuaobusanero. [TonoxkuTenHara pemyrauus npu npuaoOueane Ha
JBLIEPHO MPeanpUaTHe ce 0TYNTA B GanaHca KaTo akTuB. [TonoxkuTenHaTa penyTauus npu npuaodusane
HA acOLMMPaHO TpeANpHATHE ce OTYMTa B OanaHca KaTo 4acT OT CTOHHOCTTa HA HMHBECTHLMATA B
acoLMupanoTo npeanpustye. [lonokuTeHa penyTauus ce nposepsBa Ha roauiuHa 6a3a 3a HanmMuMe Ha
obe3leHKka M ce BOAM MO OTYETHA CTOWHOCT, HaMaleHa CbC CHOTBETHHTE HATpynaHW 3arybw oT
obesuenku. B neuanture u 3arybute oT npoaakda Ha AblIEPHO/ aCOLMHUPAHO NMPEANpPHUATHE Ce BKIIOYBA
¥ DanaHcoBaTa CTOMHOCT Ha MOMOKUTENHATA PENyTalMA, CBbp3aHa ¢ NPOIaIcHOTO NpeAnpHsTHE.
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CueToBOJIHA MOJTHTAKA(NPOIBIKEHHE)

IMonoxuTe 1HA penyTanus
[lpesuinaBane Ha Jena Ha NpWIOOMBALIMA B HETHaTa CrpaBeliMBa CTOWHOCT HAa pasrpaHHYUMMTE
aKTHBH, MACHBU W YCIOBHH 3a1b/DKCHUS Ha NPUA0OMBAHHA CNIPSAMO LieHaTa Ha npuaoOuBaHe .

HPEBHU.[aBaHeTO Ha JenbT Ha FlpPU_lOGHBaHlHﬂ B HETHHUTE AKTHBH HaJ LIEHATa Ha I'I])H,IIOGHB&HE rnpH
ﬂpHﬂOﬁ HMBaHe Ha IbLUEPHH JpYyiKeCTBa U aCOLIMHMPaHHU NPENnpUuAaTis cc 0THHTa KaTto NpHXod B OTHETA 34
BCeOOXBATHHUSA 10X0/ B nepuoaa Ha Bb3HHKBaHE,

O0e3neHKka HA He(PMHAHCOBH AKTHBH

AKTHBH, KOHTO MMaT HEONpe/elleH NoJNe3eH KUBOT, He ¢e aMOPTHU3MPAT, a Ce NpoBepsBaT 3a 00e3leHKa
Ha roauiiHa 6a3a. AKTHBH, KOMTO Ce aMOPTH3HMPAT Ce Mperjek/IaT 3a HalHuKue Ha 00e3LeHKa, KoraTo ca
Ha Julle ChOUTHA WM MMa NPOMsHA B oOCTOATECTBaTa, N0ACKa3BallH, ye fanancoaTa CTOWHOCT Ha
aKTHBUTE He € Bb3CTAaHOBMMA. 3a 3aryba or ofesleHKa ce npHU3HaBa cymara, ¢ KoaTo Oanancoeara
CTOWHOCT HAJAXBbP/IA BB3CTaHOBMMAaTa. Bb3cTaHOBMMATa CTOMHOCT € MO-BHCOKaTa OT HETHaTa
NPOJAKHA CTOMHOCT M CTOMHOCTTa B ynorpeba. 3a fa ce onpejeny CToiHOCTTa B ynoTpeba, akTHBUTE
Ce TIpynupar B Haii-MalKWTe BB3MOKHH Da3rpaHU4MMKM €IMHMLM, TeHEpHpallx Tapu4yHH MOTOLM.
HedMHAHCOBM aKTMBM PasiM4HU OT NOJOKHTENHA PeryTalus, KOWTO MOAIEKAT Ha obeslleHKa, ce
MperiexkIaT 33 HATHYME HA MPU3HALM 3@ HEOOXOMMMOCTTa OT 06e3lieHKa KbM BCsKa OTYeTHA jara. 3a
OTYMTAHE Ha HATPyNaHUTe 00e3LEHKH Ce M310/13Ba KOPEKTHBHA CMETKa.

INapu4Hu cpeacTBa H eKBHBAJICHTH

3a 1eaWTE HA OTYETA 3a MapHW4YHWSA MOTOK, MapUYHUTE CPEICTBA M NApHYHMTE CKBUBAJICHTH BKJIKOYBAT
napy B Opoi, no OGaHKOBH CMETKH, JPYTM BHCOKO JIMKBHAHH KPAaTKOCPOYHHW HWHBECTHLMH C
MbPBOHAuANEH Najexk 10 3 Meceua, Kakto ¥ Gankosu oswpapadru. B 6ananca owvpapadrure ce
BKJIHOMBAT KATO KPaTKOCPOYHO 3a1bJIAKCHHE B KaTeropuAaTa Ha KpaTKOCPOYHHTE.

I'pynata usrotss OTyeT 3a napu4Hus NOTok cbriaacHo MCC 7 “OtyeTn 3a Napu4HH NOTOLM™ KaTo
npusara Npekus MeTo1 Ha ChCTaBAHE Ha NapUyeH MoToK.

Marepunaanu 3anacu

Marepuanuure 3anacu ce [pU3HABaT MO MO-HMCKATa OT lEHaTa Ha npuiobMBaHe M HeTHaTa
peanu3upyemMa CTOMHOCT. PasxoabT ce ompegens MO MeToJa “‘Cpe/iHa MpeTerjieHa CTOMHOCT .
CebecToiHOCTTA Ha FOTOBATA MPOAYKLKS W HE3aBBPIIEHOTO TMPOU3BO/JCTBO € ChCTABEHA OT Pa3sXxolduTe
3a MpOeKTHpaHe, MaTEpUaIH, NPEKUTE Pasxoid 3a TPYJA M COLMATHO/3PABHO OCHTYypsiBaHe, IPYrw
MpeKkH pasxoau(BK1. BBHIIHM YCIY'H W aMOPTH3alliM) M CBBP3aHMTE C TAX NMPOM3BOJACTBEHM OOLIM
pasxoau (paznpeaeneHu Ha 6asa Ha HOpMaJieH NPOW3BOJCTBEH KaNalMTeT), HO H3KIIo4YBA GUHAHCOBHUTE
pa3Xo/id, pa3xoUTe 3a NMPoAaxKOH U PasXoHTE 3a YNpaBJieHHe.

Hernata peaiusyema CTOWHOCT € paBHa Ha OYaKBaHaTa MpOJakHAa lLieHa B obuuaiiHus X0 Ha
cTOMaHcKaTa JeHHOCT, HaMalleHa ¢ MPAKO CBbp3aHUTe ¢ npojaxodara pasxoau. B ceGectoiiHocTTa Ha
MaTepHalHWTEe 3anacu ce BKIIOYBAT M MPEXBBPJICHU OT KanuTana nedandu/ saryOu, HarpynaHu Ot
XeJDKMPAHE Ha MapU4YHU MOTOLH, CBBP3aHH C MOKYIKATa Ha MaTepHAaIIHM 3arlacH.
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CueToBoHA NOMTHKA (NPOIbJKEHHE)
Toprosekn Biemanusa

[TepBOHAUANHO OLEHABAHE

TwproBekuTe B3eMaHHs NpeacTapisBar Oe3yc10BHO Npaso Ha ['pynaTa na nony4u Bb3HarpakaeHue no
JIOTOBOPH C KJIMEHTH M APYTH KOHTpareHTH (T.e. TO € 00Bbp3aHO camo ¢ M3THYaHe HA BpeMe Mpeau
M3MJ1alaHeTo Ha Bb3HarpakIeHHeTo).

THproeeckuTe B3eMaHHs ce PU3HABAT MBPBOHAYAIHO MO CNPaBe//IHBA LIeHa Bb3 OCHOBA CTOHHOCTTA HA
cleska.

[Tocrenraiio ouexHseane

['pynara aAbpsKH THProOBCKUTE CH B3eMaHMs €IMHCTBEHO € Liesl ¢hOHMpaHe Ha JOrOBOPEHHMTE MapHiHH
NOTOLM M T'M OLEHABA O B MOCJAEACTBHE MO aMOpPTU3WpaHa CTOMHOCT HamajieHa ¢ HaTpyrnaHarta
obeslieHKa 3a QUaKBaHH KPEMTHH 3aryoH.

ObesueHka

AKIHOHEpeH KANHTAJ

M3nanenuTe 0OMKHOBEHM aKLMM CHCTaBsABAT OCHOBHUsA(YCTABHHSA) aKIMOHepeH KanuTal. JIMBHaeHTH
Mo 0OMKHOBEHUTE aKLMKM Ce OTYMTAT B HAMAJEHWE Ha COOCTBEHMS KanuTal npes nepuoja, B KoHTo Te
obnar o0aseHd. HeBHeceH kanuTan HAMA.

[IpoBu3un

[TpoBu3uM ce npu3Haear, koraro ['pynara uMma cerauiHo nNpaBHO MM KOHCTPYKTHBHO 3aIb/DKCHHE KaTO
pesyaTaT OT MHHAIM CHOMTHSA; TTO-BEPOSTHO € 12 Bb3HUKHAT (OTKOJKOTO J1a HE Bh3HHKHAT) H3XOALIM
MapH4HK TIOTOLM 3a MOracaBaHe Ha 3a/b/UKEHHETO M KOTaTo MOKE HaJekKIHO Ja Ce ONpeaesu cymara
Ha caMOTO 3a/b/skeHue. [IpoBH3MHMTE 3a MPeCTPYKTYpHpaHe BKIIOYBAT r100M MpU NpeKkpaTaBaHe Ha
JM3MHFM H M3MJallaHe Ha JOXOIM TIpW MpeKpaTsBaHe JOroBopHTe Ha cnyxutenu. Ilpoeusuu 3a
Obaeiy 3arybu oT JeiHOCTTa He ce NpU3HaBar.

Korato uMa HAKOJIKO MOA0OHH 3ab/7KeHHs, BEPOSITHOCTTA [1a Bb3HHKHAT M3XOAILM NAPHYHH MOTOLH
3a TAXHOTO MOracsBaHe ce OLeHsIBa, KaTo ce B3eMa Npe/BUI Lienus Kiac oT 3aabmxkenus. [Tposusus ce
NpU3HABA JIOPH W B CIIYYHMTE, B KOMTO BEPOSTHOCTTA /1a Bh3HMKHE M3XO/LI MAapHY€eH MOTOK 32 Ja/IeHO
3a/b/DKEeHHE B K/laca € MaJika.

[TpoBusuuTe ce ompeaensat Ha Gasa ceraliHaTa CTOHHOCT Ha pa3sXoJMTe, KOWTO Ce O4YaKBa faa ca
HeoOXOAMUMH 3a yperkaaHe Ha 3ab/DKEHHeTO, KaTo Ce M3MON3Ba JUCKOHTOB (akTop Npeau HAaHbLM,
KOHTO OTpa3sBa TeKyllaTa [asapHa CTOMHOCT Ha mMapuTe BbB BpeMeTO M cneunduuHuTe 3a
3a/Ib/UKEHHETO PHCKOBe. YBETMUYCHHETO Ha CyMaTa Ha MPOBU3MATA ¢ TEYEHHE HA BPEMETO Ce NpH3HaBa
KaTo pa3xojl 3a JIMXBa.
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CueToBOAHA NOJHTHKA (NPOXBIKEHHE)

3aemu

3aeMuTe ce MPHU3HABAT MMbPBOHAYAIHO MO CNpPaBel/IMBa CTOWHOCT, HAMaJICHa ¢ HalpaBeHUTE pasXxoau
Mo M3BBPIIBAHETO HA TPAH3aKUMATA. B nocneacTeue 3aeMuTe ce OTYUTAT MO aMOPTHU3MPaHA CTOHHOCT;
BCAKA pa3iuKa MeX1y AbUKUMHTE [UlallaHud (HEeTUPaHH C pa3xoiauTe Mo M3BbPLIBAHETO Ha
TpaH3aKLUMMTE) ¥ CTOMHOCTTA Ha 3aeMa Cce MpU3HaBa B OTYETA 3a JOXOAMTE MpPe3 MepHo/ia Ha 3acMma,
KATO Ce M3M0JI3Ba MeTo/1a Ha epeKTUBHATA TUXBA.

Texyuiu u 0TCpovYeHH JaHBLIH BbPXY 10X0/12

PasxoawTe 3a 1aHbliM 3a NEPUO/IA BKIIOYBAT TEKYLLH M OTCPOYEHH JaHbLM. TeKylMA 1aHbK ce NpU3HaBa
B OTuUeTa 3a BCeoOXBATHHA JOXOM, C M3K/IHOYEHHEe Ha ClIydyauTe, B KOMTO € CBbp3aH ChC CTaTUM,
NpU3HATH B ApYr 00LL JOXO[ WM AMPEKTHO B cOOCTBEHMSA KanuTal. B To3W ciyvail JaHBKBT ChLIO
TaKa ce NpU3HaBa W B Apyr o0l 10XO0/ WIH JHPEKTHO B COOCTBEHHMA KanuTal.

OTCcpoyeHHAT JaHBK BBPXY JOXO0/a ce MPU3HABa, KaTo ce Npujiara METoabT Ha 3a/Ib/DKeHUsATa, Ha Dasa
HA BPEMEHHUTE PA3/IHKH, MPOU3IIN3ALLM MEKLY JAHBYHHTE OCHOBU HAa aKTHBUTE M MACHBHUTE U TEXHHTE
6a71aHCOBU CTOMHOCTH BB (hMHAHCOBUS 0TUeT. Bee nak He ce OTYMTa OTCPOUEH J0XO/ BBPXY J0X0/a,
aKo TOM e pe3y.TaT OT ITbPBOHAYAIHOTO NPH3HABAHE HA aKTWUB WIIM MACHB B TPaH3aKLMs, pa3nuyiHa OT
Hu3Hec KoMOMHalMS, KOATO M0 BPEMETO Ha OnepalMsaTa He Ce 0TpassBa HUTO Ha CYETOBOJHATA, HUTO
Ha oGnaraemarta neuanta win saryba. OrcpoueHuTe JaHBLM c€ OMPEEIAT upe3 NPUIAraHeTo Ha Te3u
JIaHBYHW CTABKM M JaHb4yHaTa HOpPMaTHBHA ypeada, KOMTO ca B CHIIa WIM BIOCIEATCBHE Ca BIE3IH B
culla KbM jAaTaTa Ha OajaHca W ce ouaksa jaa 6bAaT NpUIOKEeHH, KOrato ChOTBETHHTE OTCPOYEHH
NaHBYHHM AKTUBH HA Bb3HWKaHEe WIKH OTCPOYEHUTE JaHBYHU MAacHBH Ce MOracsr.

OTcpoueHuTe NaHBYHM aKTHBH CE€ MPH3HABAT B CTENEHTA, B KOATO € BEPOATHO HAMMYMETO Ha Obaela
obiaraema nevanda, ¢ KoATO Morar aa 6bAaT Bh3CTAHOBEHH TE3H AKTHBH.

KbM kpas Ha orueTHus mepuon ['pynara pasnonara ¢ AaHbuHM 3arybu 3a npeHacsHe, KOUTO Wie
MpeHacst ChIIacHO JaHBYHOTO 3aKOHOIATE/ICTBO.

3ab/UKeHHS 110 MEHCHOHHO OCHTYPSABAHE W JOX01H HPH NpeKpaTaBaHe

[pynara He yrnpasisea 3afb/UKUTEIHH WIH J00pPOBOIHM MEHCHOHHM (oHaose. M3niamaHero Ha
NeHcUu ocTasa 3aabikenne Ha Hauonanuus Ocurypurenen Mueruryr. ['pynara niaiua 1aHbk BBpPXY
n0x07a Ha (QU3MUECKH JMLA, BHOCKM 3a COLIMAIHO U 3/pPaBHO OCHTYpsABaHe, KakTo W 3a "YHHBepcalieH
nencuonen Goun", chriacHo AeWcTBalarTa B cTpaHaTa HOpMaTHBHA ypeaba. PasxoauTe 3a NeHCHOHHO
OCUrypsiBaHe Ce NMPU3HaBaT B 0THETa JOXOAUTE 3a MEPHOIA, 38 KOWTO ce OTHACHT.

CbriacHo u3nuckBanuaTa Ha Kojekca Ha Tpyla NMpy NpeKkparaBaHe Ha TPYJAOBOTO MPABOOTHOLIEHHE Crel
Kato paOOTHUKBT MM CIY/KHTEIAT € NpuIo0ua MpaBo Ha MEHCHA 3a OCHIYPHTEJICH CTax W BB3pacT,
['pynata e s3agp/keHa ga My u3miatd obesilieTeHMe B [BYKpaTeH pasmep Ha OpyTHOTO TPYHOBO
Bb3HArpaKIeHHE KbM JaTaTa Ha MpeKpaTsBaHe HA TPYJOBOTO MpaBoOTHOLIeHWe. B ciyda, ue
pabOTHUKBT WM chayxkurensr e paborun B I'pynara npes nocieanure 10 roauHu, pazmepsT Ha
00e311IeTEHHETO Bb3JIM3a HA IUECTMECEYHMA pasmep Ha OpYyTHOTO My TPYAOBO Bb3HarpakaeHHe.
['pynara e HaukcIKIa MPOBU3MHK 3a 00€3LIETEHHA Ha CIYKHUTENIMTE TNIPH €BEHTYAIHO NpeKpaTsBaHe Ha
TPYAOBOTO MPABOOTHOLIEHHE MOPa/IH NEHCHOHUPAHE, B APYIKECTBATA B KOMTO C€ 0YAKBA TOBa ChOMTHE.
JIbArocpouYHUTe 3aIb/UKEHHS KbM MEPCOHana BK/IIOYBAT CEralllHaTa CTOMHOCT Ha 3a1b/DKEHHETO Ha
apyskecrsara ot ['pynara, onepupaiiy ocHOBHO B bharapus 3a usniaiuane Ha obesleTeHns Ha HaeTHs
NepcoHal KbM JaTaTa Ha oT4yeTa 3a ((PHHAHCOBO ChCTOSAHUE NPH HACTBLIIBaHE HA NMEHCHOHHA BB3PacT.

Thprosekn 3aab/KeHHs

ThproBekuTe 3aJb/KEHHS 33 3aJbJKEHHMs 3a 3allialllaHe Ha CTOKM MM YCIYTH, KOWTO ca 6unu
NpHIOOUTH OT 10CTaBYMLIM B 0OMYaHHMA XOJ HA CTONAHCKATa AeHHOCT. THProBCKUTe 3aIbIDKEHHUA Ce
KAacH(MUUMPAT KATO KPATKOCPOUHM 3a/IbJIZKEHHMA, aKO TUIAIAHETO € IBb/UKMMO B pAMKUTE Ha efHa
roJIMHa WM MO-MaJiKo (WM HOPMAIHHUA LMKBJI Ha CTOTNIAHCKATa J1@HHOCT € Mo-AbJIbI), aKO CIy4asT He €
TaKbB, T€ C€ MPEICTaBAT KaTO AbATOCPOYHH 3ab/KEHHS.

Te ce npu3HABaT [TbPBOHAYATHO [0 CMpaBeUIMBA LIEHA, a B MOCAEACTBHE 110 aMOPTH3HpaHa CTOHHOCT

KaTo Ce M3MoJi3Ba METOda Ha CqJCKTHBHHH JIMXBEH MPOLEHT. T'prOBCl{HTB 3a0BJKEHHA NMpeacTasjiaBar
3a1bJKEHHA KbM KPEAHTOPH, NOCTaBHHMLIH, NepcoHall (BK}]. 3a HEH3NOJI3BaH OTH}"CK).
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CueToBoaHA NOINTHKA(NPOALIKEHHE)
JIu3uur

Cnopen cranaapt MCDO 16 eans 10roBop Chbpika eIEMEHT Ha JIM3HHT, aKO TOH NPEXBBLP/A NPABOTO
Ha KOHTPOJ Haj M3MOJI3BAHETO Ha JajeH MACHTHMUMpAH aKTHB 3a OMpe]elieH Mepuoil OT Bpeme
cpelly Bh3HArpaxkjieHue.

HoBMAT cTanzapT ycTaHOBSBa TNPHHLMIM M TpaBWlla 3a NpU3HaBaHe, OLEHKa, TMpeacTaBsHe H
OMOBECTABAHE HA JTU3UHTA KAKTO TPHU JIM3WHIOJaTeIUTe, TaKa U MPH JIM3UHIONOTYYaTeNIuTe.

JluzuHronoay4are

[pynata npunara eiMHeH MOJeN Ha NpH3HABaHE M OLIEHKA Ha BCHYKM JIOTOBOPH 33 JIM3HHI ¢
M3K/TIOUEHHE Ha KPaTKOCPOUYHUTE JIM3HIOBH J0TOBOPH (Che ¢pokK 10 |12 Mecela) U JIM3MHIOBH 10rOBOPH
HA aKTHBH C HHCKa CTOMHOCT (MbpBoHayanHa 1o 10 xun. as).

l"pyna‘ra npuiara MoJMTHKa Ha pas3jeisHe Ha BB3HArpaXkIeHWeTO no JOroBOpH, KOHTO ChABPKAT
JIM3UHIOBH W HEJIM3HMHIOBH KOMIIOHEHTH, Ha 0a3a OTHOCHMTENHHTE €JIWHHYHH LEHH Ha NHU3HHIOBH
KOMIOHEHTH M CbBKYIHAaTa €IHHHYHA LI€HA HAa HEJITH3WHTIOBHTE KOMITOHCHTH.

I[OHBHHHTEIIHO, PBKOBOACTBOTO € MNPOY4HHJI0 W YCTAHOBHIIO, HC CTOMHOCTTA HAa HEIW3MHIOBHUTE
KOMIOHEHTH, 3@ KOHMTO HE € ONpeae/icHO OTIAECTHO Bb3HarpaKiAcHHE, € npeneﬁpex{umo MaiakKa, H
JOrOBOPEHHUTE IJ1ALIIAHKA ca pasnpee/leHd H3LAI0 KbM aKTHBUTE 110 [1PAaB0O HA NOJ3BAHE.

Axmusu ,, Ilpaso na nonzeane *

Ha narara Ha crapTupaHe Ha JM3WHTOBHTE JOrOBOPH B DanaHca Ha JM3MHIOMOJYYaTeNs ce NpU3HaBa
aKTMB ,JIpaBO Ha ION3BaHe™ W .3aab/DKeHHe 3a ausuHr™. llenara Ha npuaoGuBaHe BKIIOYBA —
MbpBOHAYAJIHATA OLIEHKA Ha JM3HMHIOBUTE 3a1b/DKEHMS, JU3MHIOBM MjallaHus npeid WIH KbM
Haya/HaTa JlaTa Ha JIOrOBOpA, IbPBOHAYAIHM MPEKH Pa3XoiH HAMPaBEHHM KAaTO JIM3HHrOposiyyaTen u
pasXxoAuTe 3a JIeMOHTaXK M Bb3CTaHOBABAHE.

I'pynata aMOpTH3Hpa akTHB “TIPaBO Ha M0/13BaHe™ 3a MNO-KPATKUAT NEPHOJL OT MOJIE3HNSA JKHBOT H CpoKa
HA JIM3UHIOBHSA J0TOBOP. . AKTHBMTE ..IPABO HA MOJI3BaHe™ Ce NpPeICTaBAT Ha OTAeleH pel B Oanawca,
no leHa Ha npuaoGMBaHe, HAMATeHA ¢ TAXHATA HATpyrNaHa amMopTH3aums, 3aryou or ofesueHka u
KOPEKLIHUTE, BC/IEACTBHE Ha TNMPEOLECHKM W KOPEKLMH Ha 3aJb/JKEHMETO 3a JIM3MHI, a TsAXHaTa
AMOPTH3aLMs KbM Pa3XOMTE 32 aMOPTH3aLIMA Ha Ha OTENEH pell B OTYETa 3a BCeOOXBATHHS JOXO/.

I'pynarta e u3bpaso a npuiara Mojesa Ha lieHaTa Ha MpuI00MBaHe 3a BCHUKHM CBOM aKTHBH ‘TIPABO HA
Nos3BaHe™ ¢ M3KIIOUEHHE HA TE3M 3a KOMTO Npujiara Mojiesia Ha cripaBeuiiBara croinoct no MCC 40
MHBECTHLIMOHHHA MMOTH M 3a Te3H, KOMTO MpWjiara Mojena Ha npeolieHeHara croiHoet no MCC 16
HmotH, maiunu 1 obopypaHe.

AKTHBHTE ,.NpaBo Ha nojspaHe™ ce TecTear 3a obeslenka B chorBeTcTBue ¢ MCC 36 OGesueHka Ha
aKTHBH, AHAJOrHYHA HA Ta3H 38 KMOTH, MalIHHU U 06opyiBaHe.
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CyeroBoaHa NOIHTHKA(TPOABbKEHHE)
JIuzunr (mpoasaxkenne)

3aabKeHHs 32 AM3HHT

I'pynata npu3HaBa 3aqL/DKEHMA 3a JTM3MHT HA JaTaTa Ha CTApTUPaHE Ha JH3WHIA, OLEHEHH M0
HacCTOAI@ CTOMHOCT Ha JIM3MHTOBHTE IIALIAHMS, KOMTO HE ca M3IMUIaTeHW KbM TasW aata. Te
BIJIOYBAT (PUKCHPAHW NJallaHUs HAMaJeHH C MOAJekKAlld HA TUIAUIAHMS JTH3UHIOBU BHOCKH,
MPOMEH/IHBH JIM3UHIOBH TUJIALAaHUA, 3aBHCELUM OT MHAEKCH WM NPOLEHTH, IleHaTa 3a
YNpaKHIBAHE HA OMUMATA 33 MOKYTKA, aKO ChLIECTBYBA JOCTATBYHA CUIYPHOCT, Y€ [JPYKECTBOTO
- JIM3UHTONOTy4aTe 1 e M0JI3Ba ONLMATA, CYMHU IbIKHMH [10 FapaHilMy 3@ OCTaTh4YHA CTOHHOCT M
NJallaHe Ha CaHKLMH 32 MpeKpaTABaHe Ha JTM3UHIOBHS 10r0BOP;

[IpomenMBUTE NM3HHIOBH MNAIIAHHSA, KOHTO HE 3aBHCAT OT MHJEKCH WM TIPELEHKH, a ca
CBBP3aHH C U3MbIIHEHHE HIIK C U3MOJI3BAHETO HA OCHOBHMSA aKTHB, HE C€ BKJIFOYBAT B OLIEHKATA Ha
3aILJUKEHHMETO MO JIM3HHI ¥ B aKTHBA ,,[IPABO Ha M0/3BaHe"™.

JlusunroBuTe nalanKka ce IMCKOHTHPAT C JIMXBEH MPOLIEHT, 3a103KEH B JIOTOBOPA, 4KO TOH MOske
n1a GbJle HEMOCPeACTBEHO ONpe/ieNeH WK e AndepeHUHaTHHA THXBEH NPOLICHT Ha IPYKeCTBOTO,
KOHTO TO OW miawano, B ciyyail ye 3aeme (GUHAHCOBM CpeICTBA 3@ CXOJEH NEPHOI OT BPEMe,
CXOMIHO 00e3MeYeHHe H CXO1HA MKOHOMHYECKA Cpejia.

JluzuHroBUTE MiallaHUs /BHOCKK/ ChOBPIKAT B ONpPEAENEeHO CHOTHOLICHHE (HHaHcOB pazxoa/
JMXBa/ W MPHCTIAfALIATA CE YacT OT JIM3MHIOBOTO 3aAb/lKeHMe /rnaBHuua/. JIMXBeHUTe pasxonu
Ce MpeACTaBAT B OTYeTa 3a BCeoOXBaTHMA 10X01 / B nevanbara wiM 3arybata/ Ha Apy»KeCTBOTO
npes repuojaa Ha JM3MHra Ha TepHoaMyHa 0asza, Taka 4e 1@ Ce MOCTUIHE MOCTOSHEH JTHXBEH
NPOLIEHT 3a OCTaBallaTa HEHU3ILIaTEHa YacT OT [VIABHHIATA 110 JIM3HHIOBOTO 3abJUKEHUE, KaTo ce
NPEACTaBAT KaTo ,.pMHAHCOBY pa3xoau™.

3ambiKeHUsTA 32 IM3UHT Ce MPEICTABST Ha OT/eNeH pes B GanaHca.

IHocredsayo oyenssane

I'pynata ouensisa nocieBallo 3ab/DKEHHETO MO JIM3MHI KOraTO yBejlHuaBa OajaHcoBaTa
CTOHMHOCT, 3a Jla OTpa3M JIHXBATa 110 3aJB/UKEHUSITA MO JM3MHT, NPU HamansBaHe GanaHcoBara
CTOHHOCT, 3a Ja OTpa3su H3BBPLICHUTE [M3MHHIOBM TUIALIAHMS WM TIpeolieHsBa OalaHcoBara
CTOHHOCT Ha 3aAbJUKEHMATA MO JIM3MHI, 33 Ja OTPasH MpPEOLCHKHTE WM HM3MEHEHMATa Ha
JIM3UHIOBHA JIOTOBOP M KOTaTO TapaHLMMTE 3a OCTAaThYHATA CTOMHOCT C€ MpepasriexaaT M
KOPHUIHpaT, aKO € HeOOXOMMO KbM Kpas Ha BCEKH OTHYETEH MEPHOL;

Onyumane Ha usMeneHUAMa na AU UHZ0BUS 002060D

['pynara npeoueHsBa 3aibJ)KeHUATA CH 3a JM3MHT (IPH KOETO M3BBPIIBA M KOPECTIOHAMPALLH
3aMMCBaHUsA CBC CHOTBETHUTE AaKTHUBH ,[IPABO HA MOJI3BAHE™) KOraTo MMa MpOMsAHA B CPOKA HA
JIU3MHIa H NPOMsAHA B OLIEHKATa Ha ONLIKATA 38 3aKyIlyBaHe, UM UMa MPOMSHA B TJIallaHEUATA 110
JIH3MHT, 38 OTBJDKMUMHTE CYyMHUTE 10 rapaHLKH 3a 0CTaTh4YHAa CTOMHOCT M KOTaTo MMa NpomsHa B
JIU3UHIOB IOFOBOP M TOBA M3MEHEHHE HE OTPa3eHO KAaTo OT/e/IeH A0r0Bop.
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CueToROIHA NOJHTHKA(IPOIbIIKEHHE)

Jluznur (npoabrKeHHe)

KpaTKOCpOUHM JIM3UHIOBH J0TOBOPH M JIM3MHIOBH JIOFOBOPH OCHOBHHS aKTHB, MO0 KOHTO € ¢ HMCKa
CTOHHOCT.

['pynara npunara ocBo6okaaBanero no peaa Ha MC®O 16 oT H3MCKBAHETO 32 MPU3HABAHE HA AKTHB
.IpPaBoO Ha MoA3BaHe™ W 3aAB/UKEHHE 33 JIM3UHI M0 KPaTKOCPOYHMTE CH [TM3WHTOBHM JOTOBOPH Ha
o(me M0l NPeCTaBAABALLA YACT OT eTakK Ha Crpaja M3MON3BaHM 33 pabOTHH MoMelleHus — oduc,
KOWTO Ca Ha HHCKA CTOMHOCT KATO HOBM M C€ W3I0JI3BAT CAMOCTOATEHO B JpY/KecTBOTO, Ge3 aa ca
3aBUCHMHM M TACHO CBBP3aHH € JAPYrH aKTHBH.

[namanusTa BB Bpb3Ka ¢ KPaTKOCPOUHU JTM3UHIOBM JIOTOBOPH M JIM3HHTOBH JOrOBOpPH, MO KOHTO
6a30BUAT aKTUB € C HUCKA CTOMHOCT Ce MpU3HABaT AMPEKTHO KaTO TEeKYLIH pa3sxo/iM B OT4eTa 3a
BceoOXBaTHHA JOX0/ Ha Oa3a Ha TMHEEH METOJ 3a MepHo1a Ha JIM3HHTA.

Juzunzooamen

I'pynara kiacHduuupa BCEKH OT CBOMTE JIM3MHIOBHM [OrOBOPH Karo AOTOBOP 3a ONEPATUBEH MM
noropop 3a GunaHcos nu3uHr. Korato ¢ 10roBopa 3a JIM3UHI €€ NPEXBBPJIAT NO CHILECTBO BCHYKH
PUCKOBE M CTOMAHCKHM M3r0AH OT cOOCTBEHOCTTA BBPXY OCHOBHHSA aKTHB, TOH ce kinacudULMpa KaTo
JI0roBOp 3a (PMHAHCOB JIM3MHI, BCHYKH OCTAHAIM JOFOBOPH Ceé K1acM(UUMpAT Karo AOroBOPH 3a
OrnepaTUBEH JIM3HHT.

Onepamusen auzumne

TIpuxoauTe OT HAEMM OT ONEPTHBEH JIM3MHT ce npu3asat oT ['pynara Ha nMHelHa 6asa 3a nepHosa Ha
JMU3HUHIOBHS f0roBop. [TbpBOHAYAIHHTE NPEKU Pa3XojH, H3BbPIIBAHH BB BPB3Ka C MOCTHraHETO HA
onepaTHBHHSA JHU3UHT ce NpubaBaT kbM OanaHcoBaTa CTOHHOCT HA OCHOBHMS JIW3MHIOB JIOTOBOP H C€
NpH3HABAT KaTO pa3Xo/l Mpe3 cpoka Ha JIM3HHIOBHA A0rOBOP Ha NMHeHHa Oasa.

Dunancos 1uUzUH2

['pynara npusHaBa W npejcTaBs aKTHBHTE, AbP/KaHU 110 CHJIaTa HA JIOTOBOP 32 (PUHAHCOB JIM3UHT B
cBOs cyeToBOAeH OanaHc moja QopMara Ha JIM3HMHIOBO B3eéMaHe, YHATO Cyma € papHa Ha HETHaTa
CTOMHOCT Ha UHBECTHULIMATA.

I'pynara npusHaea (MHAHCOB [10X0[ (JIMXBAa MO JIM3MHI) Mpe3 CpOKa Ha JIM3UHTOBHsA JI0rOBOp 1O
MOJIeJ1a Ha MOCTOSHHA MePHOAMYHA HOPMa Ha Bb3BPALlAEMOCT OT HETHATA CH MHBECTHLINA B JIM3WHTA.
JIuXBeHHTE MPUXOAM Ce BKJIIOBAT B OTHETA 33 BCEOOXBATHMS 10XOJ KaTo (pMHAHCOBM NMPHXOAM HA
0a3a e(heKTUBEH JIMXBEH MPOLIEHT.

Koraro 10roBopbT ChabpKa JM3MHIOB U HEIM3MHIOB KommnoneHT ['pynara npuwiara MC®O 15 3a na
pasnpezeau o0LI0TO Bb3HArPAKIASHHE M0 IOrOBOPa Mexi1y OTAEIHHTE KOMIOHEHTH.
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CyeToBOAHA NOJINTHKA(NPOAbIKEHHE)

Ipuxoan no J0roBOPH C KIHEHTH

OO611H noJoKeHH

[Tpux0aANTE OT JOrOBOPH € KIIMEHTH CE NPU3HABAT, KOraTO KOHTPOIBT BBPXY CTOKMTE MM YCIYIHTE Ce
NpexBLP/A Ha KIHEHTa B PasMep, KOWTO OTpassBa Bh3HArPAKIEHHETO, Ha KOeTO JIpy/KeCTBOTO 04aKea
7la MMa MpaBo B 3aMsiHA Ha TE3H CTOKH HIIK YCJIYrH.

Kato uano I'pynarta e JOCTHrHanoO 10 3aK/IIOYEHME, Ye TO € MPUHUMIAT B OTOBOPEHOCTHTE CH 33
NPUXOMHM, Thit Karto OOMKHOBEHO JIpy/KeCTBOTO KOHTPO/IMpAa CTOKMTE WIH YCAYrMTe lpelu nAa I
NPeXBLPIH KbM KIIHEHTA.

['pynata npusHaBa MNPHUXOAM, KOraTo YAOBIETBOPH 3aAB/KEHHETO 334 H3MBIHEHHE, CBIJIACHO
VCIIOBHATA Ha JOrOBOpPA, KaTO MpexBbpiau ofelllaHaTa CTOKAa MM ycayra Ha KiueHTa. JlaaeH aKkTus
(CTOKA MITM yCIyra) € NPexXBbp/IeH, cllejl KaTo KIHEHTHT MOJy4H KOHTPOJ BPXY TO3H aKTHB.

OueHka Ha J0roBOP C KIIMEHT

JIOroBop ¢ KJIMEHT € HallHIe CaMO KOraTo MpH BIM3aHETO MYy B CHJa TOH MMa ThProBCKA CHLIHOCT U
MOTHB, CTpaHHTE ca ro 0J00pW/IM, AHTaXHMpalH ca ce Ja ro W3MBJIHAT M CHLIECTBYBA BEPOATHOCT
Bb3HArPaKIEHHETO, Ha KoeTo I'pynarta uMa npago npu U3MbIIHEHNE 331b/DKEHHATA CH 33 U3IThITHEHHE,
na Objie mojgy4eHo.

['pynarta npu3HaBa MPUXO/ 33 BCAKO OT/E/NHO 3a/b/DKEHHE 33 M3IbJIHEHHE HAa HWBO WHIMBHyancH
JIOFOBOP C KJIMEHT KAaTO Ce aHA/IM3UPaT BH/a, CPOKA U YCIOBUATA 38 BCEKH KOHKPETEH J10r0BOP.
I'pynara pasriexnia Aajiu B JOroBOpa ChLIECTBYBAT APYTH OO€LIaHUs, KOMTO Ca OTICTHH 3aAbIKEHNS
3a M3MbIHEHHE, 3a KOUTO TpsAbBa na Gbjie pasnpe/eneHa 4acT OT LieHaTa Ha caelikaTa.

Crea kato Ob/ie YIOBIETBOPEHO 3ab/UKEHHME 3a W3NbiHeHWe, ['pynata rnpusHaBa KaTo MNPHXO.
CTOMHOCTTA HA LleHaTa Ha cjesikata (KOeTo W3KIo4Ba NPUOJIM3WTENHH OLUEHKM Ha MPOMEHJIHBOTO
Bb3HArP@KAEHHE, CHIBPIKAILO OrpaHHYEHMs), KOATO € OTHeceHa KbM TOBA 3a/lb/UKEHHE 34
M3ITbJIHEHHE.

Jloropopute Ha [I'pymara ¢ KJIMEHTH OOHYaHHO BKJIIOYBAT €JHO €JMHCTBEHO 3aAbDKEHHE 3a
H3ITbJIHEHHE.

Llenata Ha chenkara € pasmepa Ha Bb3HArpaiJIeHHMETO, Ha Ko#To ['pynaTta ovakea 1a WMa Mpaso B
3aMsHA Ha MPEXBBLPISHETO HA KJIMEHTa Ha 0OELIaHWTEe CTOKH W/M YCIIYTH, C M3KIIOYEHHE HA CyMMTE,
cHOpaHM OT MMETO Ha TPeTH CTPaHH (Hampumep JaHbK BbpXY Jo00aBeHaTa CTOHHOCT). Ob6e11aHOTO B
JIOFOBOpA ¢ KJIMEHTA BB3HArPKIEHHE MOJKe [a BKIOYBa (UKCHpPaHU CyMH, MPOMEHIHBH CYMU WK H
JABETE.

[pu onpenensHe Ha LeHaTa Ha cjeikarta ce  B3eMa MPEABMA BMAHWETO HA TMPOMEHIMBO
Bb3HATPAKIEHHE, HATMYMETO HA 3HAUMTENHHM KOMMOHEHTH Ha (MHAHCHPAHETO, HENapHYHOTO
BB3HATPAKIEHHE W BB3HATPAKIAEHUETO, IBIKMMH Ha KIMeHTa (ako wWma TakuBa). IIpomMeHMBOTO
BB3HATPAKIACHHE CE BKIIOYBA B LIEHATAa HA CJEJIKaTa camMo JOKOJIKOTO € MHOrO BEPOATHO, Y€ HAMA 13
HACTBMM CbLIECTBEHA KOPEKLHMs B NMPH3HATHTE KYMYJaTHBHO mpuxoad. JloroBopure ¢ KIWEHTH HA
['pynaTa He ChIbp/KaT MPOMEH/IMBO Bb3HArpaxieHue. LienuTe no J0roBopu ¢ KIMEHTH ca GHKCHpaHH
LIEHH H HE CHAAPKAT NMPOMEHIUBO Bb3HArpakieHHe.

IMpy oleHka Ha cbGMpPAaEMOCTTa Ce B3eMaT MPEABHI BCHUKM YMECTHH (akTv H 00CTOATE/NCTBA MO
caenkata, BKJ. MMHan ONMUT, oOuyaiiHu Ou3Hec NpakTHKM, MyOIMKyBaHW MpaBuia W HaMpaBeHH
u3siBJIeHUs OT cTpaHa Ha ['pynara, obesnedyeHus U Bb3MOKHOCTH 32 YOB/ICTBOPABAHE.
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CueToBOoJAHA NOMHTHKA (IPOABLIKEHHE)
Ipuxoan 0o I0roBOPH ¢ KJIHEHTH (IPOIbJKeHHE)

Ouensiane
[Tpu3HaBaHe Ha OCHOBHH BH0BE NMPUXO/IH 110 JOTOBOPH C KITHEHTH

[Tpuxoam ot yciyru

[lpuxoauTe OT NpejOCTaBAHE HA YCIY'M CE NpPM3HABAT B CHETOBOAHMA NEPHOA, Npe3 KOHTO ca
NpejocTaBeHy yciyrute. JIpyKecTBOTO NPEXBBPIIA KOHTPONA BbPXY YCIYTHTE C TEYEHHE HA BPEMETO H
C€J0BATE/IHO Y/IOBJIETBOPSABA 3aIb/UKCHMETO 3a M3MbIHCHHE W NPH3HABA NPUXOIH C TEYCHHE Ha
BpemeTo. AKO KBbM Kpas Ha OTHETHHMS MEepUOj ycjiyrata 1o J0roBopa He € M3LUIO H3BBpIICeHA
NPHXOAMTE ce MPU3HABAT B3 OCHOBA HA JICHCTBUTEIHATA YCIIyTa, NPelocTaBeHa 10 Kpas Ha OTYETHHS
nepuo1, Kato NporopLUHOHAIHA YacT OT 0BLIMTe yCIyrH, KOUTo TpsdBa 1a ObJaT Mpe1ocTaBeHu, Thi
KaTo KJIMEHTBT MoJly4aBa U NoTpedsBa MonsuTe eJHOBpeMeHHO. KIIMEHTBT 3amnnailla npeloCTaBeHuTe
YCITYTH Bb3 OCHOBA Ha Kilay3WTe, 3a/10/KeH! B KOHKPETHHS JI0r0OBOp, 00MUYaiHUAT CPOK 3a MUIalllaHe Ha
BB3HArpaskaeHueto e 10 30 AHH cell MpeocTaBsHe Ha YCIIyTHTe.

IIpoaaxba Ha CTOKH

IIpoaaméu HA CTOKH — KOPHOPATHBHH KJIHEHTH

[pynara mpojaBa Ha CBOMTE KOPMNOPATHBHHM KAMEHTH CTPOWTENIHH MaTepualM, ras, ropusa, dou,
OpaiHo, enekTpoeHeprua U Apyru. [lpuxoanTe ce npu3HaBaT, KOrato KOHTPOJBT BBPXY CTOKHTE Ce
NpexXBbPJIM Ha KIHeHTa. Bb3MOKHM Ca OTCTBIKH Ha KJIWEHTH, KOUTO Ca CBbp3aHH C obeMa Ha
3aKyleHUTe CTOKH M Ce OTYMTAT B KapeHJapHara roJiMHa, Korato e peaausupaH npuxoia.

[poaax0n Ha cTOKH - npoaaxdu Ha apebHO

['pynara pasmonara ¢ Bepura oT THProBckM OGEKTH, KaKTO M GeH3WHOCTaHUMM 3a npojaxba Ha
CTPOMTEIHH W OTOIUTHTEIIHH MaTepuanu, ras ¥ ropusa. [Ipuxoaure ce npusHaBar, KOraro KOHTPOIBT
BBPXY CTOKHMTE ce MPEXBbPAM Ha KIWEHTa, KOeTO Ce CJIy4Ba B MOMEHTA Ha npojakbara Ha cToKaTa B
ThProOBCKUSA 00EKT.

IIpuxoaun ot yeayru

[puxoauTe OT TpefoCTaBsHE Ha YCIAYrH Ce€ TPU3HABAT B OTYETHMA MEPHOA, Mpe3 KOWTO ca
npeaocTaBeHu yenyrute. J{pyxecTsoTo NpexBbpiis KOHTPOJa BhPXY YCIYrUTe ¢ TEHEHUE Ha BPEMETO
M CJIEN0BATEHO YIOBIETBOPSBA 3a/Ib/KEHHETO 33 W3MBb/IHEHHE W MPHU3HABA MPUXO/M C TEYEHHE Ha
BpeMETO. AKO KbM Kpas Ha OTHETHHMS MepHoJ ycayrara rmo AOroBopa He € M3LAI0 W3BbpLICHA
NPHXOAWTE Ce MpU3HABAT BB3 OCHOBA HA JeHCTBUTE/IHATa yciyra, NpejocTaBeHa a0 Kpad Ha
OTHETHHS TMEpHOj, KaTo MPOTOPLMOHANIHA YacT OT OOLMTe YCAyru, KouTo TpaOea aa Obaar
MPENOCTABEeHM, Thil KaTO KIMEHTBT MoJy4aBa M noTpebsBa monsute eaHOBpeMeHHO. KineHTsT
3aniaiia npejocTaBeHUTE YCIYrH Bb3 OCHOBA Ha KIay3HTe, 3aJ0KCHH B KOHKDETHHS [0TOBOp,
00MUaHHMAT CPOK 34 MJIAlllaHe Ha Bb3HArpakJeHueTo e 10 30 AHM cie/l MPeJOoCTaBAHE Ha YCIIYTUTE.
Ipuxoan ot npoaax0Hu HA CTOKH, FOTOBA NPOAYKIHS U APYrH KPATKOTPAliHH AKTHBH
IpuxoauTe OT NpoAaKOH Ha KPATKOTPAHHH aKTHBH M MaTepHaiy ce MPU3HABaT B MOMEHTA, B KOHTO €
MpPeXBHLPIEH KOHTPOIA BBPXY MpojaBaHHTe aKTHBH. JlocTaBKaTa Bh3HMKBA, KOraTo akTHBHTE ¢a Ouiu
M3MpaTeHH Ha KIMEHTA, PUCKOBETE OT MOTEHLHAIHK 3ary6u ca npexBbp/IeHH Ha KyllyBaya H WM TOl e
np1esl aKTUBMTE B ChOTBETCTBHE C JAOrOBOpa 3a npoaakba. O6uualiHuaT cpok 3a niawaxe e 10 30 aHu
cliel] JoCTaBKaTa.

Canaa no 10rosopH

THProeckOTO B3eMaHe MpelcTaBiipa NpapoTo Ha ['pynaTa j1a noiy4u BB3HArpax/IeHHWe B OnpefesieH
pasmep, Koeto ¢ GesycnoBHO (T.e., Mpeay MIALIAHETO HA BB3HATPAK/ICHHETO Ja CTaHe JB/DKUMO €
HeoOXO0AMMO €JIMHCTBEHO [1a U3Teue OTpe/ieieH Nepuol OT Bpeme).

Kato akTHB 1o J0roBop APYKECTBOTO MPEACTaBs MPABOTO Jia NoJy4Yd Bb3HArpasKJeHHE B 3aMAHA Ha
CTOKMTE WJIM YCIYTHTE, KOUTO € PHXBBPINIO Ha KJIHEHT, KOETO He € 0e3yciioBHO.

Karo nacue 1o JOTOBOP APYKECTBOTO MPEICTSBs MONyYeHMTe OT KIHEHTa  IUIallaHuA WM
Ge3ycI0BHO MpaBO ja MoJydd IUlalliaHe, Npey Aa ¢ H3MbIHKIO 3ab/KEHHATA CH 33 U3ITBJIHEHHUE N0
Aorosopa.
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CueToBOHA NOJIHTHKA (DPOIb/IKeHHE)

Paixoan

['pynarta, OTYHMTA TEKYILO Pa3XOJMTE 3a AEHHOCTTa MO MKOHOMHYECKH €JIEMEHTH H CJIe]l TOBA I'M OTHACA
no GyHKIMOHATHO NpeAHa3HauyeHue, PasxomuTe no 3aeMu: pa3xoau 3a JMXBW H JIPYrd pasxoau o
3aeMH ce Mpu3HaBaT B nNevandara u 3arybara B Ortuera 3a BCeOOXBATHUA [OXOH, OCBEH aKO He
ChIECTBYBAT YC/IOBHA 3@ TAXHOTO KalMTaju3upaHe B CTOHHOCTTA Ha npuaoOUTHA aKTHB CBIJIACHO
yesiopusita Ha MCC 23 Pasxoau no saemu.

Cebp3ann auna

3a 1eJTa HAa W3rOTBAHETO HA HACTOALLMAT KOHCOIMAMpPaH (JMHAHCOB OTYET AKIHMOHEPHTE, KOUTO
nputeskasar Hag 20% ot rmacosere Ha O6moTo chOpaHWe, TEXHHUTE IBLUIEPHH W ACOLMHPaHH
ApY/KECTBAa, M WIEHOBETE Ha YNPABHTEIHWUTE OPraHM, KaKTO M WIEHOBE Ha TEXHUTE CeMEeHCTBa,
BKJIIOUYMTEIHO M JAPY)KECTBAaTa, KOHTPOIMPaHH OT BCHYKM OpeH3OpOeHH /Mlia, Ce TPETHpAT Karo
CBBP3aHM JTMLA. B paMKHTE Ha HOpMalHATa CTONAHCKA AEHHOCT Ce OCBINECTBABAT PeIHUa CJENKH Che
cbp3anyn auua. [logpobHa MHQoOpMalUKMs 3a OMEpaLMHTE ChC CBBP3aHH JIHLA W PA3YCTHTE C TaKMBa
JMLA B Kpas Ha rneproa e npeacrasexa B [1punoxenne 29,

JJHBHAEHTH

JIMBHIEHTHTE ce NPH3HABAT KaTo 3a1b/keHHe BbB (uHaHCOBUTE OTYEeTH Ha ['pynara 3a nepuoza, npes
KOHTO € B3eTo peuteHne or OGLIOTO cHOPaHHE HA AKLUMOHEPUTE/CHAPYKHHLUTE 33 Pas3Mpee/IeHUeTO
HM.

HeTexyumu akTHBH IbPKAHH 3a npoaaxta

JlbroTpaiinuTe MaTepualHU aKTHBM ca Ki1acHULMPaHH KaTo aKTHUBM JbpKaHH 3a npojaxda u ca
OTHYETeHH MO MO-HUCKaTa OT GajaHcoBaTa MM CTOMHOCT M CrpaBeIMBaTa MM lieHa 0e3 eBeHTyalHH
pasxo/M 3a npojaxkba, Korato pbKOBOACTBOTO CUMTA, Y€ TE3H AKTHBH Llie Ce NPoJaBar, a HAiMa Ja ce
usnoszear ot ['pynara.

OTunTaHe 10 COPaBeAIHBA CTOHHOCT

HsikoM OT aKTHBUTE W nacuBMTe Ha ['pynaTa ce OLEHABAT U NPEJICTABAT W/WIIK CaMO OMOBECTABAT 1O
CrpaBe/UIMBa CTOMHOCT 3a leiauTe Ha (uHaHCOBOTO oTyuTaHe. Takupa ca mosrapswa ce Oasa,
nonyyeHd GAHKOBHM 3ae€MH W 3aeMM OT TPETH /MU, THPrOBCKH M JAPYrd B3eMaHWi M 3a]bJKEHUS,
B3EMaHHd M 3a1b/K€HMA MO (JUHAHCOB JM3UHT, (PMHAHCOBWTE AaKTMBH Ha pasnojiokKeHHe M 3a
npoaaxba, a ApyrH Ha HemosTapsma ce 6asa KaTo MMOTH, MAllMHU M ODOpY/IBaHE M HETEKYIIH
aKTHBH, AbPXKaHH 3a npoaaxoa.

CripaBeniMBaTa CTOHHOCT € LieHaTa, KosTo Gu Guna nonyyeHa npu npoaaxbara Ha JajeH aKkTHB WM
fnnaTeHa MpU NPEeXBbP/SHETO Ha MacuB B oOMYaiHa ceska MexkKy HE3aBUCHMH Ma3apHH yHaCTHHLM
Ha /1aTaTa Ha OLEHIBaHETO.

['pynata npuiara pasiM4HH OLEHBYHH TEXHHKH, KOMTO GMXa GUIM NOAXOAAIIM CIPAMO crielprKaTa
Ha CHOTBETHHTE YCJIOBHA M 3@ KOMTO pasfojara ¢ jocraTb4Ha 0asa OT BXOIALIM JaHHH, KaTo ce
CTpeMHM B MakchMallHa CTereH HanudHarta ny6an4Ho Habmonaema WHQOPMALMA W PECTEKTHBHO ja
MHHUMM3HpA W3M0/13BaHeTO Ha HeHaOmozaema uuopmaums. To wu3mosn3ea U TpUTE AOMYCTHMH
Moaxoja, MasapHUs, NPUXOJHMS W Pa3XOIHHMA MOAXOJ, KAaTO HaH-4eCTO MpWlaraHWTe OLEHBYHH
TEXHHUKH Ca (razapHus U MPUXOJHHUS TTOAX01).

CripaBe/TMBaTa CTOMHOCT HA BCHYKHM aKTHBHM W TMACHBH, KOHTO Ce OLIEHABAT W/W/IHM ONOBECTABAT BbB
GMHAHCOBUTE OTUETH MO CHPABEUIHBA CTOWHOCT, Ce KaTeropu3npa B paMKHUTE Ha clieHaTa HepapXus
Ha CrpaBe/IMBUTE CTOWHOCTH, 4 HMEHHO:
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CueToBOJAHA NOJIHTHKA (IPOIb/IKEHHE)

OruuTaHne N0 cnpaBelIHBa CTOHHOCT

Hueo | — Korupan# (HEeKOpPUrMpaHHW) NasapHU LEHW HA aKTHBEH Masap 3a MAEHTHHYHM AKTHBH WM
NacuBM;

Huso 2 — OUEHBYHM TEXHMKH, P KOMTO Ce M3MOA3BAT BXOAMAIUM JaHHH, KOWTO ca pasjiv4HM OT
JIMPEKTHO KOTHPAHM LIEHW, HO ca MPAKO WM KOCBEHO JOCTBIHHM 3a HaOmojAeHHe, BKJI. KOrato
KOTHPaHUTE 11leHH ca 0OeKT Ha 3HAYMTE/IHH KOPEKLIMH; 1

Hugo 3 — OueHs4HH TEXHUKH, TTPH KOUTO €€ M3I10/13BaT BXOAALIH AaHHH, KOMTO B 3HaYMTE/HATAa CH
yacT ca HeHabOJaeMHu.

'pynaTa npuiara OCHOBHO CIIPaBe/IMBA CTOHHOCT OT HMBO 1 M HMBO 2, B KpaeH BAapHaHT HUEBO 3. 3a
110 TOYHOTO ¥ NMPOQecHOHATHO OMpeieNsiHe Ha ClpaBeUIMBUTE CTOMHOCTTH C€ U3M0JI3BaT yC/IyruTe Ha
He3aBUCHMHM NPO(ECHOHATHN OLEHUTEIH.

DOUHAHCOBH HHCTPYMEHTH
DPHHAHCOBH AKTHBH

IIspBoHaYaIHO NPH3HABAHE, KIACH(HKALHNS H OLEHABaHE
[Tpy NBPBOHAYATHOTO MM TNpH3HaBaHe DUHAHCOBMTE aKTMBW Ce KiacMUUMpPaT B TPH IPYIH, Criopel

KOMTO Te BIIOC/E/CTBME C€ OLIEHABAT M0 aMOPTH3HMpaHa CTOMHOCT, MO CrpaBeiMBa CTOWHOCT npe3
ApYTHsa BCeoOXBaTeH JI0X0/1 U 110 CrIpaBe/lIvBa CTOHHOCT Npes3 nevanbara uiv 3arybara.
Knacudukauusra Ha (HUHAHCOBUTE aKTHBH MpPH [NbPBOHAYAIHOTO WM TMpH3HABaHE 3aBUCH OT
XapaKTePHUCTHKUTE HA JIOFOBOPHHTE MApUYHM MOTOLM HA ChOTBETHUSA (UHAHCOB aKTHB W Ou3HEC Mozena
Ha BCAKO JPY/KecTBO OT ['pynara 3a HEropoTo yrpaB/ieHHE.

BusHec MOenbT 3a ynpaBieHHe Ha (MHAHCOBHTE aKTHBH OTpassBa HauMHA, 10 KOWTO BCAKO
Apy»KecTBOTO OT ['pynara ynpaeisea (MHAHCOBMTE CH aKTHBM 3a reHepuUpaHe Ha MapUuHU MOTOLM.
BusHec MOAEALT ONpeIess Jali NapHYHUTE MOTOLM Ca Pe3yaTaT Ha ChOHPAHETO Ha JIOTOBOPHU NapHYHH
MOTOLH, HA Npo/ak0a Ha GUHAHCOBUTE AKTUBH WITH H JIBETE.

OuennBane

['pynara mbpBOHaYaqHO OllEHABAa (PMHAHCOBHTE AKTWBHM MO CMpaBe/UIMBA CTOWHOCT, a B Ciyvad Ha
(bMHAHCOBM AKTHMBM, KOMTO HE C€ OTYMTAT MO CMpaBellIBA CTOMHOCT B nevanbara mau 3arybara, ce
J100aBAT MpeKUTe pasxoj Mo caenkara. M3kmoyenve ca ThproBCKMTE B3eMaHHs, KOMTO HE ChAbPKAT
ChILECTBEH KOMIMOHEHT Ha (hMHAHCHpaHe - Te e OlleHsABaT Ha 0asa lleHaTa Ha Cle/Kara, ofpejesieHa
ceriacHo MC®O 15 u uznagenara dakrypa.

IMocneasamo oneHsBaHe

3a uendTe Ha MOCIENBALIOTO OlEHsBaHe (UHAHCOBUTE AKTHBH Ce KIacHhHLUpar B 4YETHPH
KaTEFUpI/lH:

- JIbAroBM HHCTPYMEHTH, OLIEHSABAHM 110 aMOPTH3HMPaHa CTOMHOCT,

- JIbAroBH MHCTPYMEHTH, OLEHSBAHHM [0 CMIpaBeUIMBA CTOMHOCT mnpe3 Apyr BceoOXBaTeH aoxon (¢
npexknacudukanms B nevanbara uiu sarybara);

- Kanuranosu MHCTPYMEHTH, OLIEHSBaHM M0 CMpaBe/TMBa CTOHHOCT Tpe3 ApYyr BCeoOXBaTeH A0X0[
(6e3 npexnacudrkauus B nevandara uiu sarybara);

- PHHAHCOBH aKTHBH (IBAFOBH MHCTPYMEHTH, KalIUTAIOBH UHCTPYMEHTH M [IePUBATHUBH), OLEHABAHH
1o crpaseTiBa CTORHOCT B nevandara uim sarybara.

IMpe3 Texymus nepuon I'pynata oTuuta GUHAHCOBH AKTHBH B €IHA OT Te3H KaTeropuu — QpUHAHCOBH
aKTHBH M0 aMOPTH3HpaHa CTOHHOCT .
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CueroBoana nomMTHKA (IPOAbLKEHHE)
DUHAHCOBH HHCTPYMEHTH (IPOABJKEHHE)

PuUHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT (1LJITOBH HHCTPYMEHTH)

Tazu kateropus e Haii-cbiiectsena 3a ['pynaTa.

['pynara ouensisa hunaHcoBHTE aKTHBM 1O AMOPTHIMPAHA CTOIMHOCT KOFaTo ca YOBIIETBOPEHH H JIBETE
YC/IOBHS M10-7101Y:

- (DMHAHCOBHMSAT aKTHB Ce XBPKM M M3M0N3BA B PAMKHTE HA GM3HEC MO/, MMALL 33 LEi HeroBOTO
ABpKaHe ¢ Ornel noayyaBaHe Ha OrOBOPHUTE MAPHYHU NOTOLH OT HETO, U

- YCJIOBHATA HAa JI0roBopa 3a (PMHAHCOBMS aKTHB NMOPakKAAT MAPHYHU MOTOLM HAa KOHKPETHH [1aTH,
KOWTO Tpe/ICTaBIABAT CAMO TUIALIAHKA 110 [NIABHULATA W THXBHTE BBPXY HEM3IBIKEHATA CyMa Ha
rjaBHHIIATA.

PbkoBoncTeoto Ha I'pymara e npeuenmio, ye (MHAHCOBMTE AKTHBH NpeICTaBIABalld MapUiHKA
cpeacTBa B GaHKH, JTMXBOHOCHH B3eMaHUs OT CBbP3aHM NpeAnpHUATHs, THPrOBCKH B3€MaHHA U APYrH
B3EMaHMs (T.e. B3EMAHHs 110 THPrOBCKH KPEIAUTH W PYru) ce abpkar ot I pynarta ¢ ues nojxyvapaHe
Ha IOTOBOPEHHUTE MapH4HH MOTOLM M Ce O4YaKBa Ja 0BEJAT JI0 NapH4HH MOTOLM, NpeACTaB/IIBaILN
CIMHCTBEHO NIIAILAHMA Ha [NIABHHULIA W JIMXBH CNIOpe] NMpHiaranus Gu3Hec Momen.

DHHAHCOBHTE aKTHBM MO aMOPTH3MPaHA CTOMHOCT BNOC/IEICTBHE Ce OLEHABAT Ha 6aza MeTola Ha
eextuBnua auxsen npouent (EJIIT). Te nomieskar Ha o6esuenka. [TeyanGure u 3arybuTe ce npu3Hapar
B OTHeTa 3a BCceOOXBaTHWA 10X0x (B neyanbara Wi 3ary6ata 3a rojMHaTa), KOrato aKTHBBT Obae
OTHHCaH, MOAM(UUUPaH UK O0e3LIeHEH.

Omnucsarte

(DHHAHCOB aKTHUB Ce OTITHCBA OT CYETOBOAHMS GaslaHe CheTosHue Ha I pyrara Koraro:

- NIpaBaTa 3a nojyy4aBaHe Ha MapHYHHTE NOTOLM OT AKTHBA Ca W3TEKITH, WITH

- TlpaBara 3a Mojy4aBaHe Ha MapHyHM MOTOUM OT aKTHBA ca MpexBbpleHH WM ['pynata e mnoena
3abIKEHHETO Aa MJIaTH HANTBIHO MONy4YeHUTe MapHYHK NoToiw, Oes chiuecTBeHa 3abaBa, KbM TpeTa
CTpaHa 4pe3 cropasyMeHHe 3a npexsbpisHe. B Tosu ciyuait [lpykecTBOTO Npu3HaBa M CBBP3aHOTO ¢
TOBa 3aibikeHHe. [IpeXBBPICHHAT aKTHB M CBBP3AHOTO 3a/(b/KEHHE Ceé OLIEHSBAT HA 0a3a, KOATO
OTpa3sBa npapaTa M 3ab/KEHUATA, KOUTO [ 'pynara e 3anazuno.

[pomsikasaio yuactre, koeto e o Gopmara Ha rapaHIUs BbpPXY NPeXBbPIEHNs aKTHB, CE OLICHIBA
10 no-HWCKaTa OT: MMbpBOHa4anHaTa 0anaHcoBa CTOMHOCT Ha aKTHBA M MakcMMaiHata cyma Ha
BB3HArpayKaeHHETO, KOETO MOsKe Jla ce u3Kcka ['pynara na usrnar.
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CueToBOHA NMOJHTHKA (IPOAbJIKEHHE)
DOHUHAHCOBH HWHCTPYMEHTH (NPOIb/IKeHHE)

O6esuenka Ha QUHAHCOBH aKTUBH

[pynata npu3HaBa KOPeKTHB (MPOBM3MA 3a O0E3LEHKA) 3a OYAKBAHM KPEAWTHHM 3aryOM 3a BCHYKH
OBA206U UHCMPYMEHNIY, KOWTO HE Ce OTYMTAaT MO CIpaBe[/iMBa CTOMHOCT npes mevandara WM
sarybara. OyakBaHuTe KpEeIMTHHM 3aryOM ce M3UMCIABAT KATO pas/iMKa MeXy JA0rOBOPHHUTE NapH4yHH
MOTOLM, AL/DKMMH CBLIIACHO YCOBMATA HA JOTOBOpPA, M BCHUKM NapuuyHu notouu, kouro I'pynmara
0YaKBa Ja NoJy4YH, IMCKOHTHPAHH C MTbPBOHAYaIHUs eDEeKTHBEH JIMXBEH MPOLIEHT.

KbM Besika oTyeTHa Jarta TO Ofpejiens Aalu IbJIrOBUIT UHCTPYMEHT Ce MPELEHsBa KaTo TaKbB ¢ HUCBK
KPEIMTEH PUCK, KaTO M3MO0J3Ba LiAlaTa pasyMHa M apryMeHTHpaHa MHQOpMalus, KOATO € JOCThIHA
fe3 M3BbpLIBAHE HA W3NMIUHM pasxoad wid ycuaus. [lpu Task ouenka I'pynarta npepa3sriexna
BBTPEIIHHS KPEJHTEH PEWTHHI Ha JBJATOBHA MHCTpyMeHT. B nonwinenue I'pynara npeueHsea namm
CHILECTBYBA 3HAYMTEJIHO YBE/IMHYEHHE Ha KPeIWTHMA PHCK, KOraro IulaliaHudra 1o Jorosopa ca B
npocpouue Haa 30 qHMU.

I'pynara cuura aajeH (PUHAHCOB HHCTPYMEHT 3a TaKbB B HEHM3IIBIHEHHE, KOrato J0rOBOPHHTE
nIalllaHus ca B NpocpouMe B MpoabbkeHde Hajx 90 auu. B onpenenenu ciydau, obade, T0 MOKe 1a
pasrjexaa HajeH (MHAHCOB AKTHB KaTO TaKbB B HEM3IbIHEHHE, KOraTo BBTPELIHA WM BBHINHA
uHopMalLMs MPeIoCTaBs WHAMKALMA, Y€ € MaJKo BepoaTHo I'pynarta na nomy4d mbjiHUS pasMmep Ha
HEM3ABbJKEHUTE CYMH M0 IOrOBOpA, NPEJIH JIa Ce B3eMar 110/ BHUMaHHe KaKBHTO U Ja OHII0 KPeaHTHH
nonobpenus, IbpkaHu oT Hero. PUHAHCOBH aKTUBM CE OTIMCBAT, KOraTo He ChIUECTBYBA PasyMHO
ouakBaHe 3a chOMpaHe Ha MapUUHHUTE MOTOLM MO J0TOBOPA.

3a U34MCAsIBAHE HA OYAKBAHUTE KPEAWTHHU 3aryOH Ha mbpeoscKume 63eMana U akmusune no 002060pu
¢ kauernmu D'pynarta e u3bpano W npuiara onpocTeH nojaxon Ha Gasa marpuua 3a W3YMC/IEHWE HA
OYAKBAHM KPEJMTHH 3aryOH M He Mpocsessa rnocieBaluTe NPOMEHH B KPeAUTHHA UM puck. [1pu To3m
MOZXOJ1 TO MPH3HABA KOPEKTHE (NPOBH3MA 3a 00e3lieHKa) Bb3 OCHOBA HA O4YaKBaHATa KpelMTHa 3aryba 3a
Lie/Hs CPOK Ha B3eMaHHMATa KbM BCAKa OTHeTHa Aata. I'pynarta e paspaboTuna u npuiara MaTpuua sa
NpOBM3MpaHe, KOATO ce 0azupa Ha MCTOPHYECKUS ONMMT MO OTHOLIGHWE Ha KpeauTHuTe 3arybu,
KOPHTHPaHH € TIPOTHO3HH (GAKTOPH, CrelMdHYHM 3a JLIHKHHIIMTE M 33 MKOHOMHYecKara cpeaa u 3a
KOMTO € YCTAHOBEHA B3aMMOBPB3KA ¢ MPOLIEHTAa Ha KPeUTHUTE 3aryou.

@DUHAHCOBUTE AKTMBM CE OTIMCBAT, KOraTo He CHIECTBYBAa pPasyMHO oOuakpaHe 3a chOupaHe Ha
rapu4HUTE TOTOLH M0 10r0BOpA.

Dunancosu nacueu

ITspBOHAUANHO MpU3HABaHE, KNacH(UKALIMA W OLIEHABAHE

[TepeoHavanHo BCHUKM (DHHAHCOBM MAcHBH C€ MPU3HABAT MO CHpaBeNIMBA CTOWHOCT, a B Ciyvas Ha
3a€MM W TIPHBJIEUEHH CPEJICTBA U ThPrOBCKH M APYTH 3a/IbJDKEHHs, HETHO OT MNPSIKO CBbP3aHMTE pasxoiu
MO ¢cIe/IKaTa.

Tlocnenpaio oleHsABaHE
[TocnenpaioTo oleHsBaHe Ha PUHAHCOBUTE MACHMBU 3aBUCH OT TAXHATA KI1aCH(PHKALIMA, KAKTO € ONrcana
110 01y
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CueToB0OHA NOJHTHKA (IPOALKEHHE)

®uHAHCOBH HHCTPYMEHTH (IPOXb/IAKEHHE)
(duHAHCOBH NACHBYU, OLEHABAHH IO aMOPTH3UPAaHa CTOHHOCT

Tasu kareropusi € OT CbLUIECTBEHO 3HaveHue 3a ['pynara. Cinex nmbpBOHAaYaNHOTO WM NpH3HABaHe,
['pynara oueHsBa JMXBOHOCHHTE 3a€MM M NpPHBJEYEHM CPECTBA 10 aMOPTH3MpaHa CTOHHOCT, Hpes3
MeTosa Ha e(eKTHBHHS /uXBeH npoleHT. IlewanGure W 3arybure ce mnpusHapaT B OTHeTa 33
BceoOXBaTHHS 10X0/ (B neyandaTa wiM 3arybara 3a rojJuHaTa), Korato CbOTBEeTHUAT (DHHAHCOR NACHB Ce
OTIMHCBA, KAKTO M YPE3 aMOPTH3aLIMATa Ha 0a3a eheKTHBEH JIMXBEH MPOLIEHT.

AMOpTH3MpaHaTa CTOMHOCT Ce M3YMC/IIBa KAaTo Ce B3eMaT M0/l BHUMAHKWE KaKBUTO W Ja GUII0 JMCKOHTH
WM [IPEMUHA NPH NPUIOOMBAHETO, KAKTO M TAKCH WIH Pa3XO/M, KOWTO Npe/ICTaB/IABaT HepasjesiHa 4acT
OT e)eKTHBHHS JIMXBEH MPOLEHT. AMOPTH3aLMATa Cé BKJIKOYBA KaTo “(DMHAHCOB pasxol” B OTHYeTa 3a
sceoOxBaTHUA jJ0x071 (B nevantaTa Wi 3arybara 3a roauHara).

Ornucsane

DUHAHCOBUTE NMACHBU C€ OTITUCBAT, KOraTo 3adb/KEHHETO Ob/le MOraceHO WM NMPEeKpaTeHo WA U3Teue,
Koraro cbuiecTByBatl (rHaHCOB NacHB Ob/ie 3aMEHEH C APYr OT ChUIMA KPeIHTOAATeN MPH 10 ChIIECTBO
pasiMYHM YCIOBHMs WM YCIIOBUSTA Ha CBILECTBYBAll MacHB OBAAT ChHIIECTBEHO MPOMEHEHH, Tasu
pasMsiHa WM MOAH(MKALMSA Ce TPeTUpa Kato OTIHCBaHE Ha MbPBOHAYAIHMA MacHB M MPHU3HABaHE Ha
HoB. Paznukara OanaHcopata CTOMHOCT Ha (PUHAHCOBUS MACHB, YPEIAEH WIM MpPEXBLPJEH Ha Jpyra
cTpaHa B MapH W/WIM HEMapWyHH aKTWBH ce Npu3Hapa B nevanba u 3ary6u 3a nepuoza.

DuHAHCOBH MACHBH H HHCTPYMEHTH HA cOOCTBEH KANMTAJ

Ipynata knacuduiMpa IBITOBH WHCTPYMEHTH M HMHCTPYMEHTH Ha cOOCTBEH KallWTal WM KaTo
(DMHAHCOBM 3ab/KEHNS WM KaTo coOCTBEH KamnmWTal B 3aBUCMMOCT OT CBIIHOCTTA M YCIOBHATA B
JOTOBOPA ChC CHOTBETHUS KOHTPAreHT OTHOCHO T€3H WHCTPYMEHTH.

@dDUHAHCOBUTE TMacHBM BKJIKOUBAT 3aeMH (KpeauTH), 3aAbIKEHWS KbM [OCTABYMLH H JPYTH
KoHTpareHTH. [IbpBOHAYATHO Te ce MpU3HaBaT B CYETOBOAeH OanaHc/ Mo crpaBejiMBa CTOMHOCT,
HETHO OT MPEKMTE Pa3XOaM MO TpaH3aKLUMATA, a [0C/eABallo — N0 aMOPTH3HpyeMa CTOWHOCT Mo
MeTo/a Ha eheKTHBHATA JIUXBA.

DOHHAHCOBH rapaHIHK

I'pynaTa e npegoctaBuio GUHAHCOBH rapaHUMK Ha CBOM JIBLIEPHH JIPYXKECTBA, CBbP3aHU JiMLA U B
non3a Ha Tperd Jjuia (GaHKOBH MHCTUTYLMM). PBHKOBOICTBOTO € [JOCTMIHANO 3aKilo4YeHHe, 4e
BEPOATHOCTTA M3MCKYEMOCTTA HA TE3W rapaHLMM Jia HAcThMH, KAKTO M MaTepHalHuA edeKT npH
BEPOATHOTO HACTBIIBAaHe € HechiuecTBeHa. [lo Taszu mpuumMHa, TAXHATA CTOMHOCT BBB (hHHAHCOBHSA
OTHET € olpe/ielieHa Ha HyJIa.
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CueToBOIHA NOJHTHKA (IPOABbIKEHHE)

HPQHEHKH OT onpeleJdllo 3HAYeHHE TNPH NpHJAraHe cC4YeTOBOAHATA [OJHTHRA HA
APYKeCTBOTO. Knw4vosn I'IPHGJ'IH?oHTeJlHH OHNEHKH H NPeINoJ0KCHHHA ¢ BHCORA HECHTI'YPHOCT.

HUaroregsero Ha (bHHaHCOBHE OTHET Hajlara pbBKOBOACTBOTO Ja Halnpaed [IPEUEHKH,
ﬂpHGJ‘[H3HTeI[HH OUEHKH W MPEanonoKEeHHs, KOUTO BIHAAT BBPXY CTOMHOCTTA Ha QOTYETEHHTE
AKTHBHM M NMacHB# H OMNOBECTABAHETO HA YCJOBHH MaCHBH KbM jJaTaTa Ha OasiaHca, KakTo 4 BbpPXY
OTHETEHHUTE TMNPUXOJH M pPasxoiM 3a TMNepHo/jd. HECHF}'[JHOCTHTE, CBbp3aHH C HalnpaBCHUTC
npeanojaoKeHusa U ﬂpHGJ’IHiZHTEﬂHH oueHky Ouxa MOrIM Ja JOBenar 1o (barc'mqecm PE3VITATH,
KOHTO [a U3HCKBAT CHUICCTBEHH KOPEKLHH B GanaHcoOBUTE CTOMHOCTH HAa ChOTBETHUTE aKTHBH HIIH
NacHeH B Cle€lBallld OTYETHH NEPHOAH.

Ob6e3nenka na GUHAHCOBH AKTHBH

IIpoBu3Ks 32 OMAKBAHH KPeJAHTHH 3ary0u 33 ThProBcKH B3eMaHus

I'pynata u3nos3Ba MaTpHla 3a MPOBH3MpaHe 3a M3YUC/ICHWE HAa OYaKBaHW KPEAMTHM 3arybu 3a
ThProBekuTe B3eMaHus. [IpolleHTHTe Ha NpoBH3MpaHe ce 0a3upar Ha JHUTE Ha MPOCPOYHE.
Marpuiiata 3a NpPOBM3MpaHe MBPBOHAYAIHO C€ OCHOBaBAa HAa MPOLEHTHTE Ha MPOCPOUME,
Habtonasatu ot ['pynara B McTopudecky miad. ['pynata npeunsupa MaTpuiiaTa, 3a Jla KOpUrupa
MCTOPHUYECKMA OMUT C KPEOMTHMTE 3aryOu wupe3 BKJIIOYBAaHE HA MpPOrHO3Ha HMHQoOpMAaLMs.
Haripumep, ako NpOrHO3UTE 32 MKOHOMMYECKH YCI0BHA (Hanmpumep, OpyTeH BBHTpEUIEH MPOMAYKT)
ce OyaKkBa 1a Ce BJIOLIAT Mpe3 cie/BaliaTa rofiMHa, KOeTO MOKe Ja [JoBele A0 no-roiasm Opoit
NpOCpPOuMs B MPOM3BOJACTBEHHMS CEKTOP, MCTOPUYECKHTE MPOLEHTH Ha TMPOCPOHMA CE KOPHIHpar.
HcTtopuyeckuTe MPOLIEHTH Ha MPOCPOYUS Ce aKTyalIu3upaT KbM BCAKA OTHETHA JlaTa M IPOMEHHTE
B IIPOTHO3HUTE NMPUOIN3UTE/IHH OLIEHKU Ce aHAJTM3UpaT.

[Toaxon 3a o6e3lieHKa Ha NPeAOCTABEHH 3a€MH, THPrOBCKH B3eMaHHUs U B3eMaHHs OT CBbP3aHH JIHLA
C €IEMEHT Ha (pMHAHCHpaHe

['pynara npuiara HHAMBHAYaJIEH 101X0/ 3a 00e3lleHKa Ha B3EMaHUA C e/1eMEHT Ha (uHaHCHUpaHe
¥ TipefocTaBeHH 3aeMu. MoaensT 3a obeslieHka ce Oasupa Ha JOrOBOPEHWTE B YCIIOBHATA Ha
(huHAHCOBUSA MHCTPYMEHT MApHYHH MOTOLM, KAKTO M JOMYCKAaHHATA M MPELEHKWTE 38 OYaKBaHH
MapuyHi MOTOLM U peaM3upyeMOCTTa Ha (DMHAHCOBHA AKTHUB, BB3IPHETH OT PBKOBOJACTBATA TPH
M3rOTBAHETO Ha (DUHAHCOBUTE OTUETH.

OuaxkBaHWTE KpEIUTHH 3ary0M MpeACTaBIABAT BEPOSTHOCTHO MpEeTerjeHa OLEHKA Ha KPeAMTHUTE
3ary6u (T.e. ceraliHaTta CTOMHOCT HAa BCEKM HEIOCTUI Ha Tapu) 3a 04aKBaHHMs CPOK Ha (HHAHCOBUA
MHCTpYMeEHT. TlapuueH JedHIMT e pasnukaTa Mex1y NapuuHWTe MOTOLM, IbKMMHM Ha ['pynara B
CLOTBETCTBHE C JOTOBOpa M NapHYHWTEe NMOTOLW, Kouto ['pynara ouaksa na momyuu. Thil kato
OYaKBaHUTE KPEIMTHHM 3ary0H OTYMTAT pasMepa W CPOKOBETE Ha IUIAL@HMATA, OYaKBaHa KPEIMTHA
sary0a ce npusHaBa fopH, ako ['pynarta o4akBa akTHBBT jJa Obje M3IUIaTeH M3LAIO0, HO MO-KbCHO OT
CPOKa, B KOHTO Ce JBJIKH MIALLaHETO.

OueHkata 3a KopelalMsTa MeKIY HCTOPHYECKHTE MPOLEHTH Ha [POCPOYME, TMPOTHO3MTE 3a
MKOHOMHYECKHMTE YCIIOBHs H 04aKBaHW KPeUTHHM 3aryOH NMpeicTaB/sBa ChlleCTBeHa NpUOIU3HTENHA
oneHka. PasmepbT Ha O4aKBaHMTE KPEIAMTHH 3ary0M € 4yBCTBMTENEH CHPSAMO [MPOMEHU B
ofcTosATeNICTBATA M POrHO3MPaHHTe UKOHOMUYECKH yciaoeuda. Mcrtopuueckus onut Ha I'pynara no
OTHOLIEHHE HA KPeIUTHHTE 3aryOu U MPOrHO3UTE 32 HKOHOMHMHYECKHMTE YCIOBUA MOXKEe CBILIO Taka J1a
He ca NPeCTABMTETHH 33 PeaTHUTE TIPOCPOYHS OT CTPaHa Ha KJIMeHTa B Obaelie.
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CueToBOHA NOTMTHKA (NPOAbJIKEHHE)
Ipeonenenn CTONHOCTH HA HMOTH, MAIIKMHE U 0GopyaBaHe

B I'pynaTa e mpHeTO MNpeoleHKaTa Ha 3eMH M Crpaju No npeoueHbunus mozxen Ha MCC 16 no
TAXHATA CripaBeanMBa cToWHocT. WHBecTHMLMOHHMTE MMoTH B ['pynata ce oueHsBar KeMm 31
JIEKeMBpH BCsKA TOIMHA MO CMIPABe/UIMBa CTOHHOCT, KOATO € TEKYIIaTa nasapHa CTORHOCT.

[Tpu Te3u MpeoLeHKH ca MPUIOKEHH CIIEJIHHTE MOJAXOAN M OLEHbYHH METOIH 3a W3MEpBaHE Ha
cripaBeTMBaTa CTOMHOCT Ha OTJE/HUTE BUIOBE ABATOTPaiHA MaTepHaIHA aKTHBH!

e _CpasuureneH noaxox” upe3 ,.MeTojl Ha NasapHUTE aHAO3W - 3a TEPEHH, 32 KOUTO MMa
peasieH nasap, nazapHd aHazuo3u 1 6asa 3a CPaBHUMOCT ¢e NpUema nasapHaTta UM CTOHHOCT
10 CPaBHUTENEH METOI;

e _Pasxomen noaxoa” upe3 ,Meroa Ha amopTu3MpaHaTa BBCTAHOBHMTENHA CTOHMHOCT” -
OTpa3siBalll BCHYKM CHITBTCTBALLM MPEKH U HENPEKH Pasxoid, B T.4. pPa3UYHHTE BHIOBE
n3xabsBane, 3a U3rpaskJaHe Ha PaBHOCTOEH aKTUB/00eKT.

OCHOBHUTE HW3TOYHHMLM 338 MHOpMALIMA, W3MON3BAHM TNPH H3UYMCIIEHHATA W MPELIEHKHUTE BBHB
Bpb3Ka C OMNpeeNSHETO Ha CrpaBeUIMBMTE CTOMHOCTHM Ca: BBTPCIUHM JaHHHM M CTAHOBMILA Ha
PBKOBOICTBOTO Ha APY/KECTBOTO OTHOCHO €CIUI0ATALMOHHOTO ChCTOSHHE Ha aKTHBA, HAMEPEHHE 3a
nponaxba Ha KOHKPETHH aKTHUBH, MMyOIMKYBaHH LIEHM 3a peaju3vpaHd CleKHM Ha nasapure 3a
HEJIBH3KMMH HMOTH.

Ouensiane no cnpaselinBa CTOHHOCT HA [lJHI-IaHCOBH HHCTPYMEHTH

[pynata onpeaens crpaBeiiMBaTa CTOMHOCT Ha (DMHAHCOBMTE HHCTPyMEHTH Ha 0asa Ha
HalM4YHaTa nasapHa WHAOPMaLMs, WM aKo HAMa TaKaBa - 4Ype3 MOAXOAALIM MOJE/H 33 OLICHKA.
CripaBeiMBaTa CTOMHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH, KOWTO C€ TbPryBaT aKTHBHO Ha
opranu3upaHy (pHUHAHCOBHM Masapy, ce onpeses Ha 6a3a Ha KOTUPAHWTE LEHHM ,KynyBa™ B Kpas Ha
nocaeaHns paboTeH /IeH Ha OTYETHHMA NEPUO/L.

Korarto cnpapejyiiBaTta CTOMHOCT Ha (PUHAHCOBUTE aKTHBHM M (PUHAHCOBHTE TACHBH, OTYETEHH B
orveTa 3a (PHHAHCOBOTO CHCTOSHME, He MOKe fa Obje onpeneneHa Bb3 OCHOBAa Ha KOTHPaHWUTE
LIeHH Ha aKTHBHUTE Mas3apu, PbKOBOJICTBOTO M3I0JI3BAa TEXHUKH 3a OLEHABAHE Ha ClpaBe/ulMBaTa
cToiiHOocT Ha (uHAHCOBM HWHCTpyMeHTH. [lpu npunaraHe Ha TEXHMKH 3a OLCHsBaHe,
PBKOBOJCTBOTO M3M0JI3Ba B MaKCHMallHAa CTENeH MasapHd JaHHKW M MPEANONIOKeHUsS, KOWTO
NasapHUTEe Y4acTHHUM OWXa BB3NpPHENH MPU OLEHABAHETO Ha JajAeH (PHHAHCOB HMHCTPYMEHT.
Korato nuncBar npuio:KMMHU Na3apHy JaHHH, PHKOBOACTBOTO H3MOJI3Ba CBOATA Hak-100pa oLeHKa
Ha NPEANoNOKEHUATA, KONTO OMXa HANpaBHIM Na3apHUTe yyacTHULM. Te3H OLEHKM Morar ja ce
pasnu4aear OT JeHCTBUTEJHUTE LIEHM, KOMTO OMXa OM/IM ONpejeieHd NpHU CripaBe/UiMBa nasapHa
c/iesiKa Meskay MH(OPMHUPaHH M JKeslaellly CTPaHU B Kpas Ha OTYETHHS MePHOI.



CHUHEPI'OH XOJIJIMHI" A/l
[MPUJIOKEHUS KbM KOHCOJIMANPAHUSA ®DUHAHCOB OTHET 3A 2020 r.

2
2:29

(a)

)

(8)

CueToBOAHA NOJIMTHKA(NPOIbIKEHHE)
Koncoanaanus

JdbmepHn npenpUsTUH

JlblliepHuTe TIPEANPHUATHA Ca BCHYKH MPEANPUATHSA (BKAKOHUMTENHO MNPEANpPUATHS CbC CHELNaIHO
npeaHasHayeHue), B KoUTo ['pynara npurexapa rnoseve OT MOJOBHHA OT aKLMHTE C NPaBO Ha rjac v
BBPXY YMATO ACHHOCT MOXKe ja YNpakHaBa KOHTpon. JIbiiepHuTe (GUPMHM Cca KOHCOIMAMPaHH OT
faTtata, Ha KOATO e(eKTHBHO € 3alo4yHalo YNpakHABaHETO Ha KoHTpon. KoHconupaumsra ce
MpeycTaHoBsBa npu 3aryba Ha edeKTHBEH KOHTpPON BbPXY AbLIEPHOTO npeanpusTHe. CNHCBKBT ¢
JIbLIIEPHUTE JIPY7KECTBA € NPe/ICTaBeH B MpHIoKeHue 31.

[Ipn otuutaHe npuAOOMBAHETO Ha ABIIEPHM NPEANPHUATHA CE M3II0J3Ba METOJA Ha MOKYTKara.
CroiHOCTTa Ha MPUIOCHBAHETO ce Onpesielia Mo CrpaBeAINBaTa CTOHHOCT HA NPUAOOMTHTE aKTHBH,
W3/13JICHUTE KaruTaJOBM MHCTPYMEHTH, MOETHTe MAcHBM KbM JaTara Ha rpuao0HBaHe, 3aeHO ¢
VCIIOBHUTE T1aulaHus kBanuduumpanu karo awar. [locnensainara npomsaHa Ha YCJIOBHHTE MilaliaHus
KBaTM(UIMPaHH KaTO JBAT ce OoT4MTaT B neuanbara W 3arybara. Beuuku pasxon CBBp3aHH C
NPpUIOOHBAHETO CE OTYUTAT KATO Pas3Xoj 3a TeKYILHs NepHOIL.

[lpuao6uTTe pasrpaHHYMMH aKTUBM W [OETH IACMBH M YC/IOBHM 3albJKEHHs C€ H3MepBaT
TbPBOHAYAIHO MO CTIpaBeAInBaTa CTOMHOCT B J€HA Ha NMPUA0OHMBAHETO HE3aBMCHMMO OT pa3mepa Ha
HEKOHTpOJMpalmoTo y4actue. [lonoxkurenHa penyrauMs MMa B Cly4auTe, KOrato CTOMHOCTTa Ha
NpHIOBHBAHETO € MO-BHCOKA OT CRpaBe/UTHBATA 1ileHA Ha HETHHUTE aKTUBH HA NPUIOOHUTOTO ABLUEPHO
JAPY/KECTBO. AKO CTOMHOCTTA Ha 1pU100MBAHETO € NMO-HUCKA OT ClipaBe/yiuBaTa CTORHOCT HA HeTHUTE
aKTHBM Ha TPHAOOHMTOTO AbLUEPHO [APYJKECTBO, pasjiMKaTa Ce€ MpH3HaBa JMPEKTHO B OTYETa 3a
BCeoOXBATHUS J0XOA.

BCUYKM BBTPELIHO-TPYIIOBH CHEJIKM, Pa3deTH M HepealusupaHu nevanbu, CBbP3aHH CbC CJEIKH
ME3Kly KOMMAaHHK OT rpynara, ca eMMMHHUPaHu MpU KoHconuaauumara. Hepeanusupanure 3aryou ca
CBLIO eTMMHHHUPAaHH, OCBEH aKO ChOTBETHATA CTOMAHCKA OTepalys He JaBa OCHOBaHHWe 3a obe3lleHKara
Ha TnpexBbprieHWTe akTHBH. KbaeTo e HeoOXOAMMO, CYEeTOBOJHATa [MOJHMTHKA Ha [bLUEPHHTE
NpEeanpusaTHs € NMPOMeHeHa B ChOTBETCTBHE C Bb3npuerara oT ['pynara nonuruxka.

CaeJIKH ¢ HEKOHTPO.THPAIIOTO y4acTHe

[lpoMeHHTEe B YYacTHETO Ha MpEANpPUATHETO-MalKka B COOCTBEHOCTTa Ha ABLUEPHO MpPEANpPUATHE,
KOMTO HE BOJAT [0 3aryba Ha KOHTPOJ Ce OTYMTAT KATO ONEpaliM ChC COOCTBEHHWs Kanmutai (T.e.
onepalid CbC COOCTBEHHIIMTE B KadecTBOTO WM Ha coOctennuu). Ilpu Takupsa obCTOSATENCTEA,
fanaHCOBUTE CYMHM Ha KOHTPOJHMPALIMTE H HEKOHTPOJIMPALIM YHaCTHA C€ KOPHUIHpaT, 3a Ja ce OTpasiT
MPOMEHUTE B OTHOCHUTEIHUTE UM Y4YacTHs B IbLUEPHOTO Npeanpuatve. Beska paznuka Mexay cymara,
C KOSITO C€ KOPUIHPAT HEKOHTPOJIHPALLUMTE Y4acTHsA, KAKTO U CIpaBeUIMBaTa CTOMHOCT Ha MJIaTeHOTO
WM MOJYYeHO Bb3HATPaKAeHHe, ce MPHU3HaBa JMPEKTHO B COOCTBEHMS KalMTall M Ce OTHacs KbM
cobCTBEHULIMTE HA TPeANPUSTHETO-MaliKa, T.e Te3M CIEJIKH HAMa jJa nopaxia penyraius, nevanba u
sary6a. [Teuan6a u 3aryda uie ce orunta npu 3aryba Ha KoHTpoa cheriaacso MCDO.

ACOUHHMPAHH NPeINPHIATHS

AconnupaHiTe JIpY’KecTBa ca NpeanpuaTHs, B kourto ['pynara nputekaBa mexay 20% u 50% ot
aKLIMMTE ¢ TIPABO HA [J1ac MM YNPakHABA 3HAUMTEIHO BIMAHME, a He KouTpon. MusecTuumwre B
acCOLMUPaHH MPEANPHATHS Ce OTUMTAT Ype3 MEeToNa Ha coOCTBEHMA KalMTal W MbpPBOHA4alHO ce
npusHaBaT N0 uUeHa Ha npuaobupaHe. MHBecTHMLMWTE B aCOUMHpPAHH NPEANPUATHA BKIIOYBAT
NONOKUTENHATA penyTalus (HamaleHa ¢ HarpynaHute oOesleHKH) MpH  NpuaoOMBaHETO.
UHBeCTHIIMHUTE B aCOLIMMPAHHM JIPYIKECTBA Ce TECTBAT €KET0/IHO 3a 00e3LeHKa.
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CueToBOAHA MOMHTHKA (IPOALJLKEHHE)
Koncoanaauus (npoib/KeHne)

AcOnHHpAaHH NpeANPHSTHS ( NPOAb/KeHHE)

B oruera 3a BceoOXBaTHMA Aoxoi Ha ['pynmara ce npusHaea aensT Ha [pynara B neyandara wiu
3aryfara Ha acoLMMPaHOTO MpeInpusATAe Cciea npuaoduBaHeTo, a AeabT Ha [pynara B
JBMIKEHHETO HA PE3EPBHTE HA ACOLUMHUPAHOTO MPEANPUATHE Ce MPH3HaBa B pesepeuTe Ha ['pynara.
KyMyJnaTMBHOTO JBMIKEHME Cliell MPUA0OHBAHETO C& KOPUIMpa uUpe3 HamajieHue/yBelnYeHne Ha
CTOMHOCTTA Ha MHBecTHLMATA. B cotyyaii, ue yyactiero Ha ['pynata B 3arybara Ha acOLIMMPAHOTO
JPY/KECTBO € PaBHO HJIM HAJAXBBLPJIA pasMepa Ha MHBeCTHUMATA Ha ['pynarta B Ipy»KecTBoTO,
3a8€/IH0 ChC CBHUIECTBYBALIM IBIATOCPOYHH, HeoDe3neueHH B3eMaHUs OT AaCOLMMPaHOTO
npeanpusTHe, To Toraega I'pynara He NpHU3HaBa JAOMBIHUTENHM 3ary0H, OCBEH B CIIly4auTe KOraTto
['pynata e moena 3aab/bKeHWe [a M3BBPLIM WIM € HM3BBPIIWIA TMUIALIAHUS OT HMMETO Ha
aCOLMMPAHOTO MPEANpPHATHE.

Hepeanusupanute nevanou oOT caeidkd Mexay [pynmara v acouuupaHuTe H JApykecTsa ce
eJMMHHMpAT [0 pa3Mepa Ha yuactHero Ha ['pymata B acoUMHMpPaHOTO JIPYXKECTBO;
HepeajiuM3WpaHuTe 3aryOM CbLO Ce eJMMHHMpPAT OCBEH aKo CTOMaHCKara ofepauMs He jJasa
oCHOBaHME 3a obe3lleHKa Ha mpexBbpieHWTe akTHBH. Kbaeto e HeoOXoaMMO, CHETOBOJHATA
MOJIMTHKA HA ACOLMHPAHH MPeANPUATHS € NIPOMEHEHa B CHOTBETCTBHE C Bb3npHueTara oT ['pynara
NONMTHKA.

[TeuanGure unn 3ary614Te, MPOU3IH3aLIN OT HaMaJIABaAHE HA OTHOCHUTEIIHHA 1471 HA HHBECTHTOPA B
aCOLMHpaHH NIpeanpuAaATHi, CE NpH3HaBaT B OTHETA 3a BceoOXBAaTHHA JOXOI.

OTYyHTaHE N0 CErMeHTH

BusHec cermMeHTMTE MPEACTaBAT TNPOAYKTH WIM YCIYTH, KOMTO Ca M3JI0KEHH Ha PHCK H
BB3BPALAEMOCTTa OT TAX € pasiu4Ha NpH oraeauute GusHec cermeHTH (B [lpunoxenue 23).
['pynara onepupa ocHoBHO B Penybnuka bbarapus. [loBausuu OT HKOHOMHMYECKaTa Kpusa
JpyxkecTBoTO B 4y:kOMHA HaMajiud 3HAYMTEIHO CBOATA AECHHOCT M HErOBHs [T € HECBIUECTBEH.
[Mopanu Ta3u NpU4MHA B TO3M KOHCOJMAMPAH OTYET He € mpejcTaBeHa uHdopmaius no reorpadeku
CerMEHTH.
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(BBB BCUHYKH NPUIOKEHHUA CYMUTE Ca [MOCOYEHH B XUJI. JI€Ba, KO HE € YIMOMEHATO apyro)

4

Jwarorpaiing nemMaTepnannu aktusn —  Konuecun Codryep JApyrn O6mo
JTHA H npaBa

Kbm 31 gexemBpn 2019 r.

Hauanxo cango 6anaHcoBa CTOHHOCT 140 46 94 280
Hoonpuooduru 37 114 24 175
Amopruzalus (23) (54) (21) (98)
Ornucanu - (2) (8) (10)
Kpaiino cango — 6a/1aHcoBa CTOHHOCT 154 104 89 347
Kbm 31 gexkemspn 2019 1.

OT1yeTHa CTOHHOCT 245 868 486 1599
Harpynana amopTH3aLus 91) (764) (397) (1252)
banancosa croiiHoCT 154 104 89 347
Ksm 31 gexemspu 2020 r.

Hauanno canno 6anaHcora cToHHOCT 154 104 89 347
Hosonpunobutu 1397 17 1414
AMopTuzauus 27N 47) (21) (95)
Otnucanu (2) 5 - (2)
Kpaiino caiio — 6aancoBa cToifHOCT 125 1 454 85 1 664
K®m 31 nexemspu 2020 1,

OTtuerHa CTOMHOCT 238 2 164 483 2 885
Harpynana amopruzauus (113) (710) (398) (1221)
BbanancoBa cToMHOCT 125 1454 85 1 664
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(B‘bB BCHYKH NPHITOKEHHUA CYMHTE Ca NMOCOYEHHN B XHJI. JIEBa. aKO He € YIIOMEHAaTo ,D,p)’l"ﬂ)

3,4 Hmoru, Maminnu u chopbxenus u JHA (npoabkenne)

Ouenka 1o cripaBeMea cToiHOCT

a) epapxus Ha CMpaBel/IMBUTE CTOHHOCTH

KsM 31.12.2020 r. oueHkata no cnpase/iinBa CTOMHOCT Ha MMOTHTE € npejcTaBeHa B npuiokenue 6. Ta
€ KaTeropusupana KaTo CripaBe/iiBa CTOHHOCT OT HUBO (2) Ha 6a3aTta Ha BXOASLIHTE JaHHHM, H3TNIOI3BAHH
1pH TEXHWKaTa 3a oueHsBaHe. HanpasenaTa olerKa Ha MMOTHTE /10 CrIPaBE/LTHBA CTORHOCT C& bKH Ha
TIpHIaraHeTo Ha npeoueHbUHUs Molen no MCCI6 u uztuyanero Ha obuuaiinus Nnepuoa, B KOHTO
I'pynara e npuena na npasu TakaBa npeouenka. WM3mepeaneTo Ha chpaBeniuBaTa CTOWHOCT €
PEAM3HPaHO CBC CBACHCTBHETO HA HE3AaBUCHM JMLEH3MpaH oueduTen. (DUHAIHATA OLCHKA Ha
ChpaBe/uIHBaTa CTOHHOCT Ha MMOTHTE € 0J100peHa OT PLKOBOICTBOACTBATA HA ApysxecTtBara ot [ pynara
crell 00CkKIaHe HA OLIGHHTENCKHS A0KIA/ 110 OTHOLIGHHE Ha ChIIECTBEHUTE MPEANONOKEeHUA U KpaHu
3aK/IHOYEHHA 32 pa3Mepa Ha CHpaBel/IMBaTa CTOHHOCT.

6) TexHuKa 33 OLEHABAHE M 3HAYUMHU HeHabI01aeMH BXOIALLN JaHHH.
He ca u3nonseanu HenabmonaeMu BXOAALIM aHHHM 3a LIeJIHTE Ha OLEHABAHETO HA 3eMATA.

B) Tpanchepn mexay uusa 1, 2 u 3.
[pn usmepsanero Ha cnpaseninBa croiiHocT ksM 31.12.2020 r. He ca NpaBeHu TpaHCchepH MexIy
PasnMYHUTE HepapxUYHH HHUBA.

S HMHBeCTHHHOHHH HMOTH 2020 r. 2019 r.
B Hauanoro Ha ronuxara 81 476 66 421
Hoeonpuaoburu 9 300
Ornucanu (1506) (2 258)
MMC npeMuHanH KbM MHBECTUIIHOHHH HMOTH (ITpun. 4) 1 365 18 837
Musectuunonnu umotu npemunani ksm UMC (IMpun. 4) (875) (1863)
ITpomsiHa B cripaBe11MBaTa CTOMHOCT (23) 39
B kpast Ha roamHara 80 446 81 476

HHBBCTHL[HOHHHTC HMOTH C€ OuUeHABaT oT JIHUEH3HPAHH HE3aBHCHMH OLEHHTEH Hpe3 OLEHKH H
dKTyam3alua Ha CBHINECTBYBALLUMTE [10 CTIpaBe/IMBa CTOHHOCT.

a) Mepapxus Ha cnipaBeiiMBUTE CTOWHOCTH

KoM 31.12.2020 r. npomsHata B OueHKaTa Mo cnpaBeuiiBa CTOHHOCT Ha HHBECTULIMOHHH HMOTH €
HamaneHa B pasmep Ha 23 x.iB. Ta e KaTeropusupaHa Karto Crpase/iMBa CTOMHOCT OT HMBO (2) Ha
Gazara Ha BXOASIIMTE JaHHH, H3MON3BAHM MPpH TEXHUKATa 33 OLEHSBaHE.

0) TexHuKa 3a oueHsaBaHe

Tabauuara no-gony npencTaps onMcaHne Ha TEXHUKHTE 32 OLICHsIBaHE, U3MOJI3BAHU TNPH OTIPEIEITHETO

Ha cripaBeIMBaTa CTOHHOCT Ha BCHUKH I'PYIIH OT CBCTABA HA MHBECTHLIMOHHUTE UMOTH Hugo 2, KaKTO H
H3MOJI3BAHHUTE 3HAUYMMH Heﬂaﬁnmgaemn BXOOALIM JaHHH:



CHUHEPI'OH XOJIJIMHI" A1
NPHJIOKEHHUSI KbM KOHCOJIMJANPAHUS ®UHAHCOB OTYET 3A 2020 r.

(BBB BCHUKH MPHIIOKEHHS CYMHUTE Ca MOCOYEHH B XHJI. JIeBa, aKo He € YIOMEHATO JIpyro)
5 HHBecTHUMOHHM HMOTH (npoab/KeHue)

B pamkute Ha noaxona 3a oueHkaTa Ha HHBECTHUHOHHHTE HMOTH € wu3non3eaH ‘Memoda na
CpAsHUmMenHama cmouHocin wiy Memoo Ha nazaprus anaioz”. Tlpu To3u meton rnasapHata CTOMHOCT Ha
MHBECTHULIMMHHUTE MMOTH ce Onpejiells upe3 ocpeaHsBaHe Ha GIH3KM 1Mo BpEME MOKYNATE/IHW LEHH Ha
CPaBHUMH HEABHAKMMYI UMOTH. CTENEHTa, B KOATO MOJKE /1a Ce PA3UHTA Ha CHNOCTABHMH LEHOBH [IAHHH B
fpolieca Ha OLeHKa, ce onpeJiesis 4pe3 CpaBHABaHEe Ha XapaKTePHCTHKUTE Ha UMOTA U CAEIKaTa-U3TOUYHHK
Ha JIAHHWTE C Te3M Ha OUeHABaHHA WUMOT. [IpH OUEHKAaTa HA HeABHKHMHA MMOT Ca OTYETEHH BCHYKH
bakTopu, KOHTO B eHA WM JIpyra CTereH OKa3Bar BIIMsHHE BbPXY CTOHHOCTTA UM:
® pa3sMep, XapakTep M NOJE3HOCT Ha cOOCTBEHOCTTA;

® [POABKHTEIHOCT Ha IMOJ3BAHE Ha CO'SCTBCHOCTTB, CeralHoTo M CBhCTOAHHUE, HACTOALLIHMTE H
ObIelin NJlaHoRe:

¢ TasapHara lieHa MOHACTOAIEM 3a NpHaoOUBaHe Ha MOXOGHU MM aHATIOTHYHH aKTHBH:

® Pe3YJITAaTHTE OT aHa/IH3a Ha ChbCTOAHMUETO HA MATEPUATTHUTE AKTHBH;

® HWKOHOMHYECKHWTE W CTONMAHCKH TEHOEHLUHH B oTpacsbJia, oHepraBallH C€ KBM jaraTta Ha
OLIEHKATa;

® peryaauusi ¥ yCTPOHCTBEH MaH;

® HKOHOMHHYECKHTE U CTOMNAHCKH TEHOeHUHH O4YepTapallH Ce KbM JaTaTa Ha OLIeHKAaTA.

ITpu usmepsaneTo Ha cnpaseanuea croiiHocT kbM 31.12.2020 r. He ca HanpaBeHH TpaHchepH CrpsaMo
2019 r. Mexay pasnuuHKTE HepapXHuHU HUBA.

B) IToxxoa u Metoam npu ouenka Ha crpasen hoH;

[Tpu-oueHkaTta Ha UMOTH (crpaau) e u3non3BaHa KOMOMHALHS OT METOA Ha rnasapHHTe aHal03H, MeTo/a
Ha BBH3CTAHOBMTE/IHA CTOHHOCT W METOa HA KaNWTAIM3UPaHMA HETEH [0XOJ 3a TAXHATa OlLIEHKa Mo
cripaBeMBa CTOHHOCT. HOBOTO B Hepapxusara Ha cnipaBe LTUBHTe CTOMHOCTH, KBM KOETO T€3H OLIEHKH ce
oTHacaT e Huso 3.

Mertoa Ha aMmopTH3MpaHaTa Bb3CTAHOBHTEIHA CTOHHOCT

CToliHOCTTa Ha CrpaHOTO 3acTposiBaHe ce Onpeaens Ha 6a3a Ha CPaBHEHHE C aHAIM3WUPAHH Ma3apHH
CTA/lOHM 3a CTPOMTENCTBO HA MOJOOHM MO MOpeNHA3HAYEHHE M MAaTePHATHO ChIbPKAHHE OOEKTH.
PCaH3Mpali Tpes MNOCIeHUTE TPH Meceua Karto MpH onpefensHe Ha CTOHHOCTTa Ha KOHPETHHTE
AMOPTH3HPAHH pasXOlW 3a Cb3/laBaHe MM MOJMSHA HAa OUEHABAHWS crpaseH QoHa ce paboTH ¢
YCTaHOBEHH MapamMeTpH 3a OpyTO 3acTpoeHa IUIONL Ha CrpajiuTe U MOCTPOHKHTE CHIIACHO naparpad 5 ot
HombanutennuTe pasnopendu Ha 3akoHa 3a yCTpoHcTBO Ha TEPUTOPHUATA.

Bpythata GanancoBa cTolHOCT Ha pasxoamTe 3a Ch3maBaHe ce peayuMpa ¢ oTHHCICHHA MO CyOEeKTHBHA
€KCMepTHa OLEHKA 33 HOPMAIHO (QM3UYECKO OBEXTABAHE, KOETO CE OTHMTA C Orjie OBIIOTO TEXHHYECKD
CBCTOAHKE HA KOHCTPYKTHBHUTE CHCTEMH H €JIEMEHTH OT 06EKTa KbM MOMEHTA Ha M3BBPIIBAHATA OLICHKA
H CBOTBETCTBHE € XapaKTepa Ha HACTOALIATA UM M MOTEHLIMATHO Bb3MOXKHA ObIella eKCIIoaTal s,

bpyrHara 6anancoea croifHocTHa pasxoauTe 3a ch3faBaHe ce peayudpa ¢ JOMBIHWTENHH OTUMCIEHHA
HEOOXOIMMH 33 PEMOHTHO- BbB3CTAHOBMTEHH paboTH, KOMTO ClenBa 1a OCHI'YpAT HEroBOTO oGHuaiiHO
TEXHHYECKO CHCTOSHHE 32 HOPMATHO (PU3MYECKO OBEXTSBAHE,

MeToa Ha KanuTaIM3MpaHH HETEH OXOM

Ot zapyra cTpaHa, M3XOKIalKH OT MPMETHsS CTAaHIAPT 3a CTOMHOCTTA, CHIHOCTTA Ha OLIEHABAHHSA UMOT
MOXKE Ja ce pasriieia U B JpYT acNeKT — YHCTO (PMHAHCOB, OTUMTaiKM (akTa, ye MpeacTaBisBa AA]
MHBECTHPAH KanuTal, YMATO NOTEHILHUIHA 10X0AHOCT (JOpMUpa HEroBaTa HACTOSIIA CTOMHOCT.,



CHUHEPI'OH XOJIIUHT AT
IPUJIOKEHUS KbM KOHCOJIMIUPAHUSI ®UHAHCOB OTYET 3A 2020 r.

(BBB BCHYKH MPUI0KEHHS CYMHTE Ca MOCOYEHH B XHIL. JIeBa ., aKO He e YIOMEHATO IpYyro)

5

WuBecTHuHONHH HMOTH (IPOAB/KeHNE)

loTenumannara BB3MOKHOCT 3a pasaensHe Ha MPaBOTO HA COBCTBEHOCT OT MpaBOTO HAa NOJ3BaHe

ce npuema kato Gopma Ha ynpaBlieHHe, KOSTO € B ChCTOSHHME [1a M3Bele Ha npejieH niaH GUHAHCOBUA
MOTEHIHAN Ha HMOTA B 4acTHOCT W Kato wusito. Tasu npeanocraska e cBbp3aHa ¢ NpUeMaHeTo Ha
aHaJIoroBa CXema 3a NasapH¥ HAeMH M YCIOBHS, C LIeN YCTaHOBSBaHe Ha Pa3yMHO apryMeHTHpaHa mhiHa
HAEMHA CTOWHOCT 3a OOEKTa NP MON3BAHETO B PEANHM HAEMHH JIOTOBOPEHOCTH KbM MOMEHTA Ha
OLIeHKaTa.

®opmupaHeTo Ha GPYTHHS rOAMILIEH 0XO] C& OCHOBABa Ha cyDeKkTHBHOTO pazbupane 3a edekTUBHOCT
Ha TpHXOJHTE B PAMKHTE Ha KajleHIapHa roAWHa MPH ONTHMAJHA 3a€TOCT HA WMMOTAa OT HEroBHMS
KalaLMTET, KOeTO ce Onpeae/s 10 rojisiMa CTereH OT MOBHLIEHOTO MasapHO MpeaiaraHe Ha 06eKTH oT
TaKbB Xapakrep.

Hopmara 3a Bb3BpalliaeMocT npu BCHYKM PHCKOBE HA HHBECTHIIMATA Ce onpejens Ha 6asa npsk METOJ 3a
Ma3apHO CpaBHEHHE C AHATOTHYHH OOEKTH B paloHa, KaKTO U CYGEeKTUBHM OrpaHHYeHH.

Or fperjeia Ha JOroBOPH 3a HaeM Ha 44acT OT OTAAJEHHUTE 3a NOJI3BaHe 00eKTH e HarpaseHa obeKTHBHA
NpeLeHKa, 4e KaluTanoBaTa CTOWMHOCT HAa MMOTAa OT A0X0aa OT HaeMm ce HpHﬁa’]H}I(aBa A0 BeUiHara
CTOHHOCT OT pasxoauTe 3a cb3aaBaHe. 3a Te3HW UMOTH He e NpaBeHa OLEHKa 10 HHBECTULIMOHHHUA METO/I.

PBKOBOICTBOTO € pasrienano OCHOBHUTE MPENOIOKEHHS, H3MON3BAHN OT OLEHUTENHTE B MOJenuTe
MOTEBPIIABA, He Ca pasyMHO OMpENeCHH CHOOPasHO MasapHUTE YCIOBMA KbM Kpasd Ha OTHETHHS
neproz. Hama npomsHa B U3M03BaHUTE METOAN B CPABHEHHE C NPEAXOAHATA TOIMHA.

Husectrumonnn umotu ¢ 6anancoBa croiHoeT 605 X.1B. ¢a 3a10%KeHH KaTo obesneyeHne no NoJy4eHH
ot I'pynara 6ankosu 3aemu.

HHuBecTHUNH B ACONHMPAHN NPeANPUATHS
Acouunpanu npeanpusThs Ha I'pynara kM 31.12.2020 r. ca kakTo ciepa:

JApyxecTBo Crpana Yo 2020 r. 2019 r.
Pama Iletponeym TOO npureskasano upes Tommmeo  Kaszaxcra 36.71 - -
Al

Xepes Kum AJl B nukeupauus bbarapus 34 - -

Xeses Kum AJl e B nipoliec Ha THKBHIALNA.
[Ipeamera na neiinoct Ha Pama [Metponeym TOO e TbProBMs ¢ ras rnponax OyraH.

CroiiHocTTa Ha nHBecTHLmMsTa B Xees Kum AJl e obesuetena 100% BeneacTsue Ha MpU3HaBaHe Ha
fAena Ha ['pynata B 3aryGarta My B PeJIXO1HH NEPHOIH.

Wnneectnumsara B Pama IMetponeym TOO Kasaxcran e oGesuenena 100% BejiencTsue Ha MpU3HABaHe Ha
Aena Ha I'pynara B 3arybara my.

LFS]
[#.s]



CHHEPI'OH XOJILAUHI Al

NPHJIOKEHUA KbM KOHCOJIMAUPAHUSI ®UHAHCOB OTYET 3A 2020 T

(BbB BCHYKH NMPUIOKEHHSI CYMUTE Ca MIOCOYEHH B XHJI. J1eBa . aKO He e YIOMEHATO IPyro)

7 DuHAHCOBH AKTHBH 110 CHPABe1IHBA CTOHHOCT 2020 r. 2019 r.
B nHauanorto Ha rogunaTa 39 39
Obesuenka - -
B kpas Ha rogmnara 39 39

I'pynata npurexaBa (UHAHCOBH AKTHBHM OTYMTAHHM 10O CripaBe/yIMBa CTOMHOCT (KarlUTAlOBU
MHBECTHLINH) B Ne4aniba v 3aryGH B CLOTBECTBUE ChC CYETOBOIHATA MOJIMTHKA HA 'pynara.

Ksm 311exemepu 2020 r. [pynarta uma crienuure HEKOTHPaHW WHBCCTHLIMM B IPYTH NPEANPHATHA:

lpyxecrso % 2020 r. 2019 r.
Yuac-
THE
Herexymu

[Tanatior Bonos AJ] 4.11% 5 5
Ennpom AJl 0.07% 1 1
Anuann Bvarapus 311A ] 0,09% 34 34
CasHues Bpsr 2002 AJ] 1,69% 2 2
['paxxnancko apyxectso 3a Gesonacha rpajacka cpena 2 2
Exobynnak A/] 1 1
45 45
O6e3neneny ca [Nanaiior Bonos AJ[ 5 x.1B u Ennpom AJ1 1 x.nB (6) (6)
39 39
Marepunaanu 3anacu 2020 r. 2019 r.
Marepuanu 3598 5616
Croku 39 871 45 342
HezasbpiieHo npouseoacTeo 140 189
[poaykums 15312 1 366
Hpyrn 5 2
44 921 52 513

Marepuanure no sujose ca:
OcHOBHH 3185 5106
PesepBHu yacTu 242 302
Criomarate/iHu v apyru 171 208
3 598 5616
Crokure no BuoBe ca: 2020 r. 2019 r.
[opuea 18 307 18 813
Crpourtenyu 20612 23369
OronnuTenHu 952 3160
39 871 45 342

Bbte Bpb3ka ¢ nasapuute ycnosus B ['pymara e npeanpuera mnporpama 3a ONTHUMH3WpaHe Ha
MOKYIIKMTE, pa3siBHKBAHE HA HalM4HA CTOKAa ¢ Uead u30AreaHe Ha 3ainekaBaHe Ha CTOKHTE,
noioOpsBate Ha 06pallaeMocTTa Ha CTOKOBHTE 3aNacH M e/Kero/iHo ce TeCTBAT 3a 0Ge3LeHKa.

[lpoaykuusTa no BMIOBE €; 2020 r. 2019 r.
Menuuuapcka - 98
Mebenu 130 156
BeToHOBH H3eus 252 187
Bowu 912 905
Hpyru 18 20

1312 1366

Bbpxy matepuannu 3anacu ¢ Ganancosa croiinoct 18 684 x.1s. (2019 r.: 25 042 X.J1B.) ca yupedeHn
ocobenn 3a103H, KaTo obesneyeHue no noayyenn ot [pynara GaHKOBH 3aeMu.
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Toepropexu u aApyrn B3emanus 2020 r. 2019 r.
Herexymu
Bsemanus ot npesnocrasenu zaemu 896 984
896 984
Texymu
BaemaHus ot KauenTH 32975 28 967
I[IpenocraBenu apancH Ha goCTaBUMIM 958 4 585
Cbaebuu n npucsaenu s3emanus 2366 2 405
Jlanbiin 3a Bb3cTaHOBsBaHE 329 332
[Ipeannarenu pazxonu 426 566
Hpyru nebutopu 1821 1259

38 875 38114

ﬂpe,ﬂDCTaBEHHTe 4BaHCH Ha J0CTaB4YMLM ca TEKYIIH U Ca NMPeloCTaBEeHHU 3a NMOKYIKa Ha CTOKH.

Bsemanus ot kauentu 35473 30054
O6esleHKa Ha B3eMaHHA OT KITHEHTH (2 498) (1087)
Bsemanus ot kiuenTy, HeTHO 32975 28 967
CobnebHu 1 npuchaeHu B3eMaHus 3191 2583
OGe3uenka Ha cbAeGHU M NIPUCHICHH B3eMaHUs (825) (178)
CoaebHM M NpHUCHIEHH B3EMAHH, HETHO 2 366 2405

Bsemanusra ot kineHTH ca 6e31MXBeHM U ca OCHOBHO B Gbirapeku neea. O6uuaiiHo apyxkecTBaTa oT
['pynara noroBapsT ¢ KiMeHTHTe CPOK Ha IUIAlLAHE HA B3EMaHUATA 1O npoaaxOu B auanaszona ot 30
A0 180 anu, ocBeH ako HsMa onpejeneH CHELMHUYHY YCIIOBHS 32 NAJekK Ha ONpefe/leHH KIHEHTH.
PeroBoacteata ma spyxectsata or I'pynara MpeueHsBaT CHOMpPaEMOCTTa KaTO aHaIM3Mpar
CKCIIOSHLIMATA Ha KOHKPETHMS KIHMEHT, BBL3MOXKHOCTHTE 3a MOracsBaHe H B3eMaT pelleHHe 3a
OTJIOMKEHH TNallaHus.

Ho 31.12.2020 r. I'pynara npunara noaxona Ha peaiHo noHeceHaTa 3ary6a npu HechOMpaeMoCT Ha
6a3a rpynosa Wix HHAMBH/YAIHA OlEHKA 10 KIHEHTHTE,

['pynara npunara onpocrenns noaxon va MC®O 9 3a M3MEpPBaHE Ha OYaKBaHWUTE KPeIUTHH 3aryow,
KaTo M3MOI3Ba KOPEKTHB 3a 3aryOH 3a Le/UA CPOK Ha MHCTPYMEHTA 33 BCHUYKH THPIrOBCKHM B3EMAHMUI.
Ha Ta3u 6a3a KopekTHBBT 3a 3ary6u kpm 3 1 Aexemepu 2020 e onpesenen KakTo ciiepa;

2020 r. 2019 r.

Ha4aano canio na kopexTusa 3a 3aryom (1310) (1173)
KkbM 1 sinyapu 2020 r. u3uncaeno no MC®O 9

YBenuueHHe Ha KOPeKTHBA 3a 3aryGH, MPU3HAT B reyanta wim 3aryba (1 564) (1991)
Hamanenne na kopekriea 3a 3ary6u, npusuar B neyanba uam 3ary0a - -
B3semanusa ornucann karo HechGupemu npes roauHara (539) 1854
Kpaiino canio na kopekrusa, usuncaeno no MCHO 9 (3413) (1310)

CrepoBarenno kpaiiHOTO canjio Ha KOpeKTHBA 3a obe3lieHKa Ha TbPrOBCKH B3€MaHUs KbM KbM 31
nexemepy 2020 e Ha croiinoct 3 413 xun.iB. M ce paBHsABa Ha KpalHUTe cajlla Ha KOPEKTHBUTE KbM
31.12.2020 r. kakTo cieasa:

40



CHHEPI'OH XOJIJIUHT Al
MPHJIOKEHUA KbM KOHCOJIMANPAHUS ®UHAHCOB OTYET 3A 2020 r.

(B’bB BCHYKH NMPHIOKEHHS CYMHTE Ca MOCOYEHH B XM, JICBa, 8KO HE ¢ YIIOMEeHAaTo I_!pyl"D)

9

10

Thproseku u Apyru B3emanus (Npoxb.aAxenue)

[Ipomenu B npoBusnuTe 3a 06esleHka Ha B3eMaHusTa 3a | pynara ca KakTo cjeBa:
2020 r. 2019 r.

KM 1 sHyapu (1310) (1173)
Pasxonu 3a obesiienka Ha p3eMaHus (1 564) (1991)
Ornucanu obeslieHenn B3eMaHus (539) 1 854
Kem 31 nexemepu (3 413) (1310)

PrioBoacTeoto Ha ['pynara cienm chéupaemoctTa Ha TBPrOBCKHTE B3€MaHHs U BCUYKH ChAeOHH Jiena
H ThPCH BB3MOKHOCT 3a ChOMpaHeTo uM. 3a chaeGHuTe fena PEKOBOACTBOTO He cumTa 1a I obe3ueHu
JIOKATO HAMA OKOHYATeTHO pelIeHHe OT Cha.

K®M kpas Ha ronuuata HenagesKMpajiHTe B3eMaHHs OT KIHEHTH, KOUTO He ca NPOCPOYEHH ca:
2020 r. 2019 r.

10 30 nHu 29970 23 721
Bpemeru ananus Ha npocpouenure ThHPIrOBCKH B3€MAHHs, KOHUTO He ca 00e3lleHeHH, B T.4.
2020 r. 2019 r.

no 180 auu 2061 4973
ot 180 no 360 699 89
Haja | roguHa 245 184

3 005 5246
Tesun B3eManus ce OTHACAT 0 HE3ABUCHMM KIIMEHTH, KOMTO HSMAT Jolia penyrauus. ObuvaitHo npu
MPOCPOHEHHUTE, HO HeoOe3lleHeHH B3eMaHWs ca MOCTHIHATH WAM ca B NpoOLEC Ha M3rOTBAHE Ha
CriopasyMeHHs 3a pa3cpovBaHe Ha IVIAL@AHUATA [0 TAX.

Ilapu n napuyHu eKBHBATEHTH
3a Le/nTe Ha NApUYHKTE MOTOLM, NAPHYHHTE CPEACTBA U eKBMBATCHTH 6 ChCTOST OT -

2020 r. 2019 .

[Tapu B 6poit 434 571
[Mapu B Ganku L 5284
8 000 5855

l'[apuql—mre CPCICTBA M NMapUYHUTE €KBHBAJIEHTH, C KOHTO pasnoJjiara rpyrnara ca OCHOBHO B JIEBOBE W
NMo-MajIbK pasMep B LIATCKH A0JIapH H eBpo.

[Napuynu cpesicTBa B pasmep Ha 34 XUILJIB. ca MPeNOCTABEHH KATO 06e3neueHme o noJjiydeH" GaHKOBH
3aeMu ot ['pynara.
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11

12

AKIHOHEPeH KanuTa.l Bpoii akuun (xuasan) Perncrpupan kanuran
Kbm 31 nexkemepu 2019 . 18 359 18 359
VBenuueHue - =
Hamanenue = >
Kbm 31 aekemepu 2020 r. 18 359 18 359

Akuunte Ha pynara ce Thprysat myGiuuHo Ha Buarapeka doumoea 6opca-Codus AJl Ha cerment
akiuu “Standard”. Hama HeBHeceH OCHOBEH KamuTal. I1pes nepuon snyapu — nexemspu 2020 r. na
brarapcka dpomnnora Bopea —Codus AJ Gsixa Thprysanu 188 266 Op. akuuu.

3aK0HOB pe3epB, NpeMueH pe3eps u Pe3epB 10 CnpaBeiTHBa CTOHHOCT

3aKOHOBMAT pe3eps Ha cTolHOCT 5 921 XU1.7B. (2019 r.: 5 225 xun.J1B.) € HATPYNaH B CHOTBETCTBHE C
TBproBekus 3akoH, M3MCKBAall BCSKO AKIMOHEPHO ApyxecTBo na 3azmens go 10% or Hernara cu
neqanta, JOKaTo 3aKOHOBMAT peseps nocturHe 10% or PErucTpUpaHHs. aKLHOHEPEH KanuTal.
HApyxectsoto — maiika Tps6Ba 1a noTbPsKa TOBA HUBO Ha pe3epe ciie/l BCAKO M3aaBaHe Ha aKLUK.

IIpemuiinuar peseps e Ha croitHoct 14 491 x.1B. 1 e dopMupaH OT eMHCHM Ha OGHKHOBEHHM AKLMH
1pe3 MHUHAJIN FOIHHH.

31 nexemBpu 2019 HuBecTHunn na HMcC Oo6meo
pasnoJiozkeHue 3a
npoxax6a
1.1.2019 r. 12 48 270 48 282
Hsnucan npeouentyeH peseps — 6pyTo - (27 288) (27 288)
M3nucan npeotienbyeH peseps — naHbk - 1440 1 440
Orietika o cnipaBenuea cToiiHocT — GpyTO - 666 670
OueHka no cnpaeea/MBa CTOMHOCT — NaHbK - (67) (67)
31.12.2019 r. 12 23 021 23033



CHHEPI'OH XOJIUHI AJ[
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13

14

a)

0)

3aKoHOB pe3eps, NpevMueH peseps H peseps 1o CHpaBelIHBA CTOHHOCT (MPOAbIKeHHE)

Peseps no cnpaseasusa croiinocr (mpoabKenHue)

31 nexemspu 2020 Hupecrunun na HMC O6mo
pa3no/ioiKeHne 3a
npoaaxda
1.1.2020 r. 12 23 021 23033
Msnucan npeotenbyeH peseps — 6pyro - (910) (910)
Msnucan npeonenbyen pesepr — aanbk - 66 66
Ouenka o cnpaseMBa CTofHOCT — 6pyTo - 876 876
OueHka no CrpaBeyIuBa CTOWHOCT — NIAHBK - (88) (88)
31.12.2020 r. 12 22 965 22977
Hepasnpexenena neuanéa 2020 r. 2019 r.
Hepasnpenenenara neuan6a skiiousa:
Hauaino caano 151 876 115165
Tekyma nevan6a (zary6a) (5304) 1 064
Jpyru u3menenus 19912 35647
Kpaiino caano 166 484 151 876

HeTna cToliHOCT Ha AKTHBHTE HA aKNUs H nevya16a (3aryba) na akuus

Hernara crolinoct na aktusuTe Ha akuus e W3umcieHa 4pe3 paslieNsHeTO Ha HETHWTE AaKTHBM,
BKJTIOYeHH B Gananca, Ha 6post kUMK B 06pbLIEHHE KbM Kpas Ha roauHaTa.

2020 r. 2019 r.
HeTnu akTuen, npunamiexaum na aKuuoHepuTe 228 232 222 780
bpoii Ha o6uKkHOBeHHTE akiMK B 06pBIIEHHE 18 359 18359
HertHa crolHocT Ha akTuBUTE Ha akuus (1eBa Ha aKuus) 12.43 12.13

OcHoBHaTa newanGa(zary6a) Ha akums ce M34HMCIISBA, KATO ce pasienu HerHata nevanba(sary6a),
fIpHHAZICIKALIA Ha aKLUMOHEPHTE, Ha CPeIHO NpeTerieHus Opoit Ha OGHKHOBEHHTE AKLUU B obpblieHue
npe3 roJauHara.

2020 r. 2019 r.
HeTha neuan6a (3ary6a), npunagiexaim na aKLIMOHepHTEe (5304) 1 064
Cpenno npertersen 6poit Ha 06UKHOBEHHTE aKIMK 18 359 18 359
OcHoBHa nevanGa (zary6a) Ha akuus (1esa Ha aKuus) (0.29) 0.06

OcHosrata neanGa (3ary6a) ¢ HamasneHa cTOHHOCT e paBHa Ha OCHOBHATa nevanda Ha akuUMsA, Thil KaTo
HpysiecTBOTO - Maiika He pasnosnara ¢ HHCTPYMEHTH, KOUTO GMXa MOIJIM /1a ce KOHBEPTUPAT B aKLIHH.



CHUHEPI'OH XOJIAUHI AJ1
NMPUJIOKEHUS KbM KOHCOJIMJIUPAHUS ®UHAHCOB OTYET 3A 2020 .

(BbB BCHYKH NPUIOKEHUS CYMHTE Ca NOCOYEHH B XHJI. JIEBA, AKO HE € YIIOMEHATO Apyro)

15

3aab/KeHHs 32 3aeMH H GHHAHCOB JTH3HHT

2020 r. 2019 r.
Herexkymun nacusu - 3a1b/KeHHs
Bankosu 3aemu 3 341 4 064
3aabmKeHns Mo GUHAHCOB TH3HHT 1 498 3282
BanbmKeHHs KbM cBbp3anu 1uua - Omera bu Jln Xonauur All 260 570
5099 7916
Texkymn nacHpH - 3ab/KeHUS
bBankoeu 3aemu 23705 18618
3a1bKEHUS 110 PUHAHCOB JIM3HHT 1750 193]
25455 20 549
30 554 28 465
EdexruBruTe N1MXBEHHN NPOLEHTH KbM AaTaTa Ha GanaHca ca cieHuTe:
bankoBu 3aeMu — nnasaiua 1uxsa 1.7%-331% 1.7%-34%
3aabmkeHUs Mo GUHAHCOB JTH3UHT 25%—-48% 2.5%-48%

baHnkoeuTe 3aemu ca MOAYHYEHH OT CIIEIHHTE OaHKH ¥ ca che CPOKOBE 34 noracABaHe, OMUCaHH NO-101Y:

Kpeautonoayuaren Banka I'naenuua Cpok 3a
noracsiBane
Torumeo AJl LlenTpasnna xooneparueHa 6aHka 6 442 22.11.2021
Tonauso AJl Obeaunena bvarapeka Banka 1910 20.03.2021
Tonnuso AJ] BJICK 4 000 31.03.2021
Cunepron Xorenun AJ] Vuukpenut bynbank 2620 15.03.2025
Cunepron umotn EOO/J] banka JICK 1 682 25.08.2023
Cunepron Enepmxu EOOJ] Paiidaitzenbank 8333 30.05.2022
Enepmku lenra EOOJ] Bbanka JICK 58 10.05.2022
Bu —I'a3 bwarapus EAJ] banka JICK 383 25.10.2025
Bu —TI'a3 Brarapus EAJ] baunka JICK 1 140 21.04.2021
Bu —I'a3 Buirapus EAJ] banka JICK 478 21.04.2021
27 046
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CHHEPI'OH XOJIJJUHI Al
IMMPUJIO)KEHUSI KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTYET 3A 2020 r.

(BB BCHUYKH MPUIIOKEHHS CYMHUTE Ca MOCOYEHH B XML JIeBa, aKO He e YMOMEHATO Apyro)

15

3aabakenns 3a 3aemu 0 GHHAHCOB [THIHHT (mpoabTKenue)

3aemuTe BKIHOUBAT 0GE3NEHEHN 3aIbIKEHNS 110 GAHKOBH 3aeMH Ha ofuwa croiHocT oT 27 046 XHUN.aB.

(2019 r.: 22 682 xun.iB.). bankoBuTe 3aeMu ca 0OE3MEUSHH CbC 3a103M 1 UTIOTEKH HAa:

ABATOTpaHu

MaTEpHalH| AKTHBH, MaTepUATHH 3anacH U NapuyHM cpeacTBa ¢ obmia Ganancosa croiinoer 120 430
XU, (2019 r.: 129 643 xun.g.). 3agbmkeHusTa no (UHAHCOB H3HMHT ca edeKTHBHO obe3nevyeHHy,
Tbil KaTO mpaBaTa Ha COGCTBEHOCT BBPXY AKTHBHTE Ce BBH3CTAHOBSBAT HA Haemozares B ciyyail Ha
HEHMMBIIHEHHE Ha 3anbkeHHATa. CripaBeaiuBaTa CTOWHOCT Ha KpaTKOCPOYHHMTE 3aeMH KbM 31

Aexemepu 2020 r. He ce pa3nHuaBa CHIUIECTBEHO OT TAXHATA HANAHCOBA CTOHHOCT.

ITagexna cTpykTypa Ha AbATOCPOUHHTE 32¢MH (6e3 AHIHHIOBHUTE 3ab/IZKEHH ):

2020 r. 2019 r.
Mexay 1 u 2 rogunu 616 616
Mexnay 2 1 5 roquau 2725 3 448
Han 5 rogunu - s
3341 4 064
JIM3HHIOBH 321b/IKEHAS — MEHHMAJIHH JIM3HHIOBH BHOCKH 2020 r. 2019 r.
Jo 1 roquua 1792 2037
Mesxay 2 u 5 roaunu 1547 3382
OTnokeHH pasxo/u 3a GUHAHCOB ITU3HHT (91) (206)
HacTosiia cToiiHOCT Ha TM3MHTOBUTE 3a/1b/KEHUS 3 248 5213
HacTosara ¢cTOMHOCT Ha TM3UHIOBHTE 3aIbIKEHHS € pasnpejeneHa 2020 r. 2019 r.
KaKToO cre/Ba:
Mo 1 ronuHa 1750 1926
Mexay 2 u 5 rogunu 1 498 3287
3248 4175

Pasnenne Ha 1BrKeHHeTO Ha nacHBuUTe, MpousTHYALLK OT (UHAHCOBATA JAEHHOCT

ITpomenu
B
P IMpomenn ¢
01.01.2020 %P HernapHyeH 31.12.2020 .

€ NoToLH xapakTe

oT ¢uH. paxtep

JNEHHOCT
3anbiaKeHns KbM GaHKK — npunoxk. 15 22 682 4 364 - 27 046
3anb/KeHHs M0 QUHAHCOB JIM3HHT — 5913 (1965) i 3248
npuiok. 15
3aemu OT cBBP3aHHU JIMUA — NPUIOK. |5 570 (310) - 260
O6mo nacuBu or punancosa efiHocT 28 465 2 089 - 30 554




CHUHEPI'OH XOJIIUHT Al
[MPHJIO)KEHUA KbM KOHCOJIMJIUPAHUSA ®UHAHCORB OTHYET 3A 2020 r.

(BLB BCHYKH NMPHAOKEHUSA CYMHTE Ca MNOCOYEHH B XHJI. J1€Ba, aK0 He € YNIOMeHaTo npyro)

15 lorosopu 3a JHIHHT (PO bKEHHE)
JIu3uHrOBM 1€HHOCTH Ha APY/KECTBOTO W HAYMHA HA TIXHOTO OTYHTAHE

Ipynara e nusunrosaten u amsmurononyuaren mno KpaTKOCPOYHH JIM3HHIOBH  Jorosopu. Kpartkocpounu
/IM3UHTOBH JIOrOBOPH Ca Te3M J0rOBOPH, YHHTO CPOK € 10 12 Mecela, BKIIOYHTENHO.

Horosopute 3a nusunr, kouto I'pynata e ckmounna He ChABPKAT KJIay3a 3alb/LKUTEHM MOKasaTeld M
CBOTHOLLIEHMUS,

OHHHH 34 YAbJKABAHE H ONIHH 34 IpeKparaBaHe

Onumn 3a YAbUKaBaHe H [IPEKpaTABaHe ca BKIIOYEHU B KpaTKOCpOYHUTE AOTrOBOpHTE. Tezu ONUHUH ca
BKJTHOUEHH C LIEJT MAKCUMAJTHO Jda Ce YECJIHYH I'bBKABOCTTA NpH YyTNipaBaeHHUETO HA AOTOBOpPHTE. OcHoBHA yacT
OT ONUHWTE 33 YyAB/KaBaHe H MNpexparaBaHe Morar ja G’E:ﬂaT YHPaKHEHH MO0 B3aWMHO ChIjlacMe OT
JH3UHIOJaTensa U JIM3HH ronoJiyyarens.

Tesu NPeano/iokKeHusa ce npepasriiesk1aT, ak0 HacThIM 3HAYUTEITHO cbOUTHE WK 3HaAYHTE/IHO OGCT‘OHTCHCTBO,
KOETO OKa3Ba BJIMSHHE BBPXY NpeanojoKeHuaTa 4 ako Toea chOMTHE € B PaMKHTE Ha KOHTpoOJ1a Ha prnaTa.

JABuKeHHe HA 321bJKEHHATA N0 Aorosopi 3a u3sHur B I'pynara ca: 2020 r. 2019 r.
Kbm 01 ssnyapn 5213 4252
VBeauueHue 31 2798
Hauncnena nuxsa 105 146
OTnucany 3aabiKeH|s no NPeKpaTeHH JOroBOpH - (47)
[Tnamanus (2101) (1936)
K®m 31 nexemspn 3248 5213

B Hacrosuma dunaHcoB oTyeT ca npusHaTH cremmuTe NPHXOIW W pasxo/H 3a JusuHr no MCPO 16

Jluzunr,

Pa3xoau 3a akTuBH ¢ ,,npaBo Ha no.3Bane” 2020 r, 2019 r.
Pasxonu 3a amoptusauus Ha aktim ¢ .[MPaBo Ha rnonieaxe” (1 760) (1 893)
Pa3xou 3a nuxem no nusmHr (KbM ¢unancosu pasxonn) (111) (162)
Pasxonu cBbp3anu ¢ kpaTkocpouHu TH3MHIOBH JIOrOBOPH (138) (228)
Pa3xonu cBbp3aHy ¢ aKTMBH HA TH3MHT ¢ HUCKA CTOMHOCT (16) (16)
[Ipuxoau ot npeornasane Ha akTHBH C ..[1PABO Ha noJ3BaHe™ 37 32
Obmo: (1 988) (2267)

P%XOHHT‘E 38 aMOPTH3ALIHHTE HAa aKTUBHTE C NPpaBo Ha MOJI3BAHE Ca BKJIKOYEHH B CTATHUATA pa3xonu 3a
AMOPTH3allMA B OTYETA 32 BCeoOXBaTHUSN A0X0.
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CHHEPI'OH XOJIJIMHT A
HPUJIOXKEHHSI KbM KOHCOJIMIUPAHUSI PUHAHCOB OTYET 3A 2020 r.

(BBB BCHUKM NPUIOKEHUS CYMUTE Ca NOCOYEHH B XL JIEBA, aKO HE € YIOMEHATO JApyro)

15 Joroeopwu 3a JH3HHT (I POab.IKeHHE)

Jusunrosn AeHHOCTH H TAXHOTO OTHHTAHE

['pynara Haema cknanosu u oHC MIOLIM KAKTO U TpaHCOPTHH cpelicTa. [loroBopure 3a JIM3UHT 3a
TPaHCMOPTHH CPE/ICTBA Ce CKIIOYBAT 3a (PUKCHPaH nepHon ot 3-4 romuHHu. CpoxkoBete Ha nm3uHra ce
OMPENC/IAT Ha HUBO OTHAENEH J0roBOp. 3a JOrOBOPH 3a JM3HHI Ha TPAHCTIOPTHH CPeJICTBA €
OMPEACHIIO0, He CPOKa HA JIM3HHIUTE Ca PEaliHO ONpeleseHHTe B Aoroeopa cpokoee. Jloroopure 3a
JM3HHT HE CBLABPKAT Kiay3a 3aJb/KMTENIHH [0KAa3aTeNM H ChOTHOLICHHS. JIM3HHIOBMTE OazoBu
aKTHBM HE MOrat Ja ObaaT M3MNON3BaHM KaTo obesneyeHHe Mo apyru norosopu. I'pynara Hsma
AeHCTBALLM JIM3UHIOBU 10FOBOPH 3a NIpEOTAABAHE HA JIN3UHT HA AKTHBH C MPaBo Ha MOJ3BaHe M He ca
H3BBPLIBAHM CHE/IKH 3a NPOAaKOU ¢ 06paTeH JTU3HHT.

KpaTkocpounu /M3HHrOBM IOrOBOpHM ca NH3HHIOBH noroeopu, 4MHTO Ccpok e a0 12 Mecena,
BKTIOUHMTE/IHO. JIOrOBOPBT 3a HaeM Ha O(HMC MIOLL, KOSTO € HAaeTa oT ['pynara e kparkocpouen,
CPIUIACHO YCNIOBHATA Ha I0TOBOPA H ONLMUTE 3a yABKABAHE H NIpEKpaTsBaHe.

Onumu 3a yasiakasane u onuun 3a npeKparsiBaHe

OHLI,HH 34 VAbIKaBaHe v NpeKkpaTABaHe ca BKIIHOYEHH B 4acT OT JOroBOpHTE 34 UMOT H TPAHCTIOPTHH
CcpeacTea. Tezn OMIHH Cca BKJIIOYEHH C [eJl MaKCHMAJIHO la ce yBeJIMYM I'bBKABOCTTA npu
YhpagjeHHEeTO Ha JIOroBOpHUTE. OcHoBHa yacT ot OTIIHHUTE 38 YAK/KABAHE H NpexKpaTaBaHe Morar ia
6'b,ﬂaT YNPaKHEHHU 110 B3aUMHO ChIilacHe oT JIM3BHHIrogarensa 1 JIH3HHIONOJyYaTes.

HOTEHLIH&HHHTIS H3XO0ALIH 61})16[1],“ NapHYHH MOTOLM HE Ca BKIKUYEHH B 3aAb/KCHMATA 34 JIN3HHT,
3al10TO PBKOBOACTROTO Ha prnaTa NpeLeHABa, Ye He HalWlle 3Ha4YUuTe/lHa CTereH Ha CHUI'YpHOCT, 4e
AOrOBOPHTE 3a JIM3HHT 11e GL}.}.aT YABJLKEHH.

Tesun NpeanoioKeHus ce Npepasriexiar, ako HacTLIH 3HAYUTETTHO crOuTHe unu 3Ha4yYHUTEIHO

0OCTOATEICTBO, KOETO OKa3Ba BIMSHHE BbPXY NPEANONIOKEHHATA U aKO TOBA ChOHTHE € B pAMKHTE Ha
KOHTpona Ha [ 'pynara.
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CHUHEPI'OH XOJLJIMHI A1
NPHJIOKEHHSI KbM KOHCOJIMANPAHUS ®UHAHCOB OTYET 3A 2020 r.

(B'bB BCHYKH MPHI0IKEHHU CYMHTEC Ca NMOCOYCHH B XMWJ. JIEBA, aKO HE e YIOMeEHaTo ;Ipyro)

16

17

17.1

18

19

JApyru 1bArocpousn nacuBH

Hpyrute abarocpounu macueu B pasmep Ha 741 x.iepa (2019 r. 2 121 x.;1B). Te ce CHCTOAT OT:
bankankepamuk AJl - 3aab/mKeHHs. MO KOHIECHOHEH Aoroeop 32 x.as.; IMersp Kapamunues AJ] -
MPOBU3HH 10 cbAeOHM nckoBe 3a 97 x.iB.; Bu a3z Bwarapus EAJ] - nenosuryu 3a pesepeoapu 563
x.e.; Jlaknpom AJl - dunHancupane no HaUHOHAIHA nporpama 3a onTUMH3KpaHe Ha (akTopuTe Ha
pabornara cpesa 49 x.ns.

Toprosekn u Apyru 3aabKeHns 2020 r. 2019 r.
3aab/keHHs KbM cBBp3aHu uua Pama [Tetposieym 9 -
3aIbKeHUA KbM JOCTABYHILH 14714 21 166
3aabmKeHus 3a epeoHana 1405 1497
3aibiKeHNs 32 COLMATHO OCUTyYpSIBaHe 562 623
3anbKeHHS 32 HATPYTIAHW HEU3TION3BAHH [IATEHH OTIYCKH 1189 1125
3anwikeHns 3a 1aHbK 106aBeHa CTOMHOCT 1181 2 094
3aabikeHns 3a akLU3 2 468 2615
3anb/Ke R 3a KOPIIOPATHBEH JIAHbK 236 550
3a1bKeH!s 3a APYTry NaHbLU 1 832 1783
3aabKeHHs 32 AMBUACHTH H npaea 326 119
3ajb/KeHNd 3a rapaHiiuu 11 828 11495
3anb/KeHHS 38 POBH3HH 1386 1400
Jpyry 3aasKenus 750 340
37 886 44 807

IMacuBu no gorosopu ¢ KJIHEHTH 2020 r. 2019 r.
3a/bkeHNs 38 MOJYYEHH aBaHCH OT KITHEHTH 1277 2523
[Tpuxoau 3a 6bae1u neproau 38 75
1315 2 598

3aab/KeHHS 32 KOMIIEHCALNH NPH HEHCHOHHpPaHe

HBArocpoyHnTe 3aabIKEHHs KbM MepPCOHAa BKIIOYBAT CErallHaTa CTOMHOCT Ha 3a1bKEHHETO Ha
['pynata 3a msnpailane Ha oGeLICTEHHHUS HA NEPCcOHaNa KbM Kpas HA OTHETHHMS nepHoa Npu
HaCTbMBAHKS HA MEHCUOHHATA BbH3PACT.

2020 r. 2019 r.
[lencuonnu noxonu 658 839
B T1.4. kpaTkocpounn 208 37

Hamenenuero B CeraluHaTa CTOHHOCT Ha 3aJbIZKEHUATA KBM [€pCoHala MpH MNEHCHOHHpAHE € KaKTo
cieasa:

B navanoro nHa rogunara 839 747
O61110 pasxony BKIIOYEHH B OTYETA 32 IOXOHTE/AP. H3M. (181) 92
B kpas Ha rognHara 658 839

Ilpu onpenensiHe Ha ceramHaTa CTOMHOCT HAa 3aIbIKEHMATA NpH  TEHCHOHHpaHe ca HampaBeHH
CJIEJITHUTE aKTHOEPCKH MPEroIoKeHHS.

2020 1. 2019 .
uckonToB akrop 1% 2.7%
Boaemm yBesudenns na sannatu 2% 4.5%

AKTHBH H NIACHBH N0 OTCPOYEHH AAHBIH
OrtcpouenuTe JaHbBLM Ce M3UMCIABAT BBPXY BCHYKH JaHBYHH BPEMEHHH pas/iiku no GanaHcoBHA
METOJ U3NOJ3BaiikK edexTnBHA NaHbuHa cTaBka ot 10% (2019 r.: 10%)

[IpomenuTe B OTCpOYEHHTE JaHBLM NPe3 rOJAHHATA Ca: 2020 r. 2019 r.
Canzo B Ha4a0TO Ha rojMHaTa 4 873 7460
[lpusnaru B neyanbara wiu 3arybara (11353) (2 654)
HBHAeHHe B cOOCTBEHMA KanuTa 88 67
Canno B kpas Ha rojuHara 3 808 4 873
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CHUHEPI'OH XOJIIUHI" A/l
MNPUIOKEHUA KbM KOHCOJUINPAHNUS ®PHHAHCOB OTYET 3A 2020 r.

(BbB BCHYKH MPUI0KEHHS CYMHUTE ca NOCOYEHH B XWIL. JIEBA, KO HE € YIIOMEHATO JIpyro)
AKTHEH H NACHBH 10 OTCPOYeHH JaHbIH (NPOAbIKeHNHE)

19

,H,BH}KEHHCTD Ha OTCPOYEHHTE 1aHbLH B cobcTBeHMS KanuTal npes rofliHaTa ¢, KakTo cepa:

CnpapeanuBa cTOMHOCT Ha pe3epBUTE B COOCTBEHHS KaluTa:

- UMC

2020 r.

2019 r.

(88)

(67)

OTCPOLIGHHTG JaHbLHA H eq)CKTa OT BPEMEHHHTE JaHBbYHH PA3/IMKH Ca OTYETCHH B OTHETA 34 A0X0AHUTC U B
coOCTBEHNUS KarnuraJj, KakKTo clIellBpa:

OTtcpovenn J1aHbYHH NACHBH:

Amopruzaunu nHa UMC
ITpeouenka na UMC

OTCPG‘IEHH JAHBYHH AKTHBH:

OﬁeBHEH]{B Ha aKTHBH
Amopruzaums Ha UMC

Hauucnenus u [MPOBHU3HH

Orcpouenn JaHbLYHH NACHBH,
HETHO

OTtcpoyenn JaHBYHH NACHBH:

Amopruzaiuu Ha UMC
ITpeouenka na UMC

OrcpoueHn 1aHBYHH AKTHBH!
O6e3lieHKa HA aKTHBH
Anmoptusauus na UMC

Hauucnenus u nposusuu

OrcpoyeHn 1aHbYHH NACHBH,
HETHO
OTtcpoveHH JaHBLYHH aKTHBH Ce
edexT upes Obaeina nevanda.

31 nexemBpu [Ipukenue B CK  /IBmxenne B 31 aexeMBpnu

2018 OB/l 2019
1093 - (631) 462
8818 67 (3 583) 5302
9911 67 (4214) 5764

(1343) 741 (602)
(406) 117 (289)
(702) 702 =

(2451) : 1 560 (891)
7 460 67 (2 654) 4873

31 nexeMBpH

Asuxenne B CK

Heuxenne B 31 nexkemBpH

2019 OBJI 2020

462 = 25 487
5302 88 (257) 5133
5764 88 (232) 5620
(602) (791) (1393)
(289) 9 (280)

3 (139) (139)

(891) - (921) (1812)
4873 88 (1153) 3808

MPHU3HABAT CcaMO B CllydauTe, [MpU KOWTO LUe €€ peali3ivpa JdaHbyieH
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CHUHEPT OH XOJITMHI" A/l
MNMPUIONKEHUA KbM KOHCOJIMIUPAHUA ®DUHAHCOB OTYET 3A 2020 r.

(BBB BCHUKH NPUIIOKEHHUA CYMHTE €a TOCOYEHH B XM, J1€BA, aKO HE € YTIOMEHATO APYyTro)
20  Amnajau3 Ha npuxoauTe oT npoaaxtu Ha ['pynaTta no kareropuu:

2020 r. 2019 r.

[Tpuxoau ot nponax6a Ha NPOAYKIIHS 6292 8 786
[Tpuxoau ot npoaaxba Ha CTOKH 318 650 350 799
[Tpuxoau ot nponax6a Ha yCIyru 4 584 7 630
ITpuxoau ot Haem 2126 2 860
331 652 350 075

[IpuxonuTe OT NpoaaxOu Ha CTOKH MO BUIIOBE: 2020 r. 2019 r.
l'opuBa 157553 183 584
CTpouTE/IHH U OTOMUTUTENTHH 85929 101 308
EnexTpoeHeprus 74 551 43 908
Hpyru 617 1 999
318 650 330 799

[Tpuxoaure ot npojaxxGu Ha npoaykuus 3a [pynara o BUaoBe: 2020 r. 2019 r.
Menuuuapeka 1203 2953
BeroHHu u3senus 727 739
Me6enn 123 903
bou 4222 4179
Hpyru 17 12
6292 8 786

Ilpuxoau ot yeayru, kouto ['pynara e npenocrasuna: 2020 r. 2019 r.
Typuzsm 1237 3358
Hpyru 3 347 4272
4 584 7 630

IIpuxoaun mo 10roBopH ¢ KJIHEHTH 2020 r. 2019 r.
ITpuxoam ot npoaaxba Ha NMPOAYKUMS 6292 8 786
Ipuxoau ot npojakba Ha CTOKK 318 650 330 799
[Tpuxoau ot npoaaxba Ha yciayry 4 584 7 630
O6uo: 329 526 347 215
MomeHT BLB BpeMeTo 32 NPH3HABAHE HA NPHXOJUTE 2020 r. 2019 r.
CToKH, NPEXBBLPIEHH B ONPEE/IEH NIEPHOJ] BbB BPEMETO 324 942 339 585
Venyru npexBbpieHHd B TEUEHUE HA BPEMETO 4584 7630
Obmo: 329 526 347 215
Canpo no 1oropopu 2020, 2019 r.
Tuproecku B3eMaHus OT KIIHEHTH 32975 28 967

I'pynaTa € B3ena ca noj BHHMaHHE KPUTEPHHTE, KOMTO OMpPEENaT Jalu Ce onepHpa KaTto NpHHLMNAM
WM areHT u3kckBaHuara Ha MCDO 15. 3axnroueHnsaTa ca, Ye 1o OTHOLIEHHE Ha MiallaHe Ha aKLU3H,
BBPXY NpojakOHUTe, Takca 3a OOLIECTBOTO M MPEKOBH KOMMOHEHTH MO MPEHOC Ha eleKTpHuYecKa
eHeprus ['pynara onepupa karo arent. [lpuxomure ot npopaxOu Ha ['pynara ca nocodeHd B
KOHCOMHUIMpaHus HUHAHCOB OTYET HETO OT FOPENOCOYEHHUTE JIaHbLH, TAKCH H YCIYTH.

JMeiinoctra Ha I'pynaTa ce cTpyKTYpHpa B CJIeIHHTE CerMEHTH!
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CUHEPI'OH XOJIIMHI Al
INPUJIOKEHHUS KbBM KOHCOJIMAUPAHUS ®PHHAHCOB OTYET 3A 2020 r.

(BbB BCHUKH MPHIIOKEHHS CYMHTE Ca TIOCOUEHH B XWJI. JIEBa , aKO He € YIOMEeHaTo Ipyro)

22 Pasxoau 3a maTepuaan 2020 r. 2019 .
Pasxoau 3a ocHoBHYM MaTepunanu (6310) (9 098)
Pasxonu 3a cnomarare/iHu MaTepHanu (784) (1285)
Pasxozau 3a ropusa U cMa3o4HH MaTepHaIH (814) (1239)
Apyru pasxoau 3a MaTepuanu (296) (293)

(8 204) (11 915)

23 Pasxoan 3a BLHIIHH YCJIYTH 2020 r. 2019 r.
Pasxonu 3a pexiama (549) (185)
Pa3zxonu 3a peMOHT U noaapbxka (822) (1009)
Pa3zxoau 3a npodecuonantm yenyru (1193) (1164)
Pasxonu 3a TeseKOMYHHKALMOHHH YCIYTH (413) (453)
Pa3xoau 3a Tpancnopr (2 975) (2 034)
Pa3xoaw 3a 3acTpaxosku (1107) (1 086)
Pasxony 3a aboHAMEHTH M Takcu (1833) (1614)
Pa3sxonum 3a Haemu (808) (572)
Pasxonu 3a oxpana (783) (776)
Pa3xomu 3a MecTHM JaHBIH U TAKCH (1324) (1439)
Paznoan mo 33383 (1149 (853)
Jpyru pasxomu (802) (974)

(13 758) (12 161)

24 Pa3zxonm 3a nepconana 2020 r. 2019 1.
Pasxoau 3a 3annati Ha pabOTHHLIM M CITYKUTENH (21 262) (22 075)
Pa3xo/u 3a counantu, 3apaBHU OCHIYPOBKH H JAPYTH (4 227) (4 382)
NallaHus 3a nepcoHasa
Pasxonu 3a 3anaTi Ha ynpaBHTETHHTE OpraHu (1 938) (2176)

(27 427) (28 633)

25 Apyru pa3xoau/ npuxoau 3a AeiiHOCTTA, HETHO 2020 r. 2019 r.
O6e3ueHKa Ha aKTUBH (2 627) (1 306)
Komanaupoeku (82) (104)
Jpyru nanbum (92) (131)
Bpak Ha akTUBH (758) (1045
Hpyru npuxoau / (pa3xoau) HeTHO 2537 (35)

(1022) (2 621)

B pasxomu ot ofeslieHkn Ha akTHBH ca Bijtodenu: 2096 X. sis. 3ary6a ot o6e3lieHKa Ha HMOTH,
MallWHW M CBOPHKEHHMs, 6 X. 1B, 3aryba or obe3ueHKM Ha MaTepuaiHM 3anacd ¥ 525 X. .
obesleHKa Ha MOJNOXKHUTeNHA penyTalna. B 1pyru npuxoan/ pasxoiu HETHO ca BIJIOYEHH: MPUXOIM
OT (uHancupanua 1 496 X.J1B, NPUXOAM OT M3NMLIBLM HA MATEPUATHH 3amacu 363 X.JiB, npojakba
Ha Marepuand 2826 X.J1B, pa3xoAW OT OTNMCAHW B3emanus 502 X.1B, nuncu W auncu 527 X.JB U
Apyry pazxoau 1119 x.as.

25.1 Hernu 3ary6u o1 oGe3nenka Ha (UHAHCOBH AKTHBH U OTITHCAHH B3eMAHHA

2020 r. 2019 r.
Pazxonu ot o0eslieHka Ha B3eMaHHA (1564) (1991)
(1 564) (1991)

i
(9



CHUHEPT' OH XOJIIMHI" A/l
MPUJIOKEHNA KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTYET 3A 2020 r.

(BBB BCHYKH MPUIOKEHHA CYMHTE Ca MOCOYEHH B XUIL. JIeBa, aKO HE € YITOMEHATO ApYyro)

26

27

28

DuHAHCOBH HPHXOIH 2020 r. 2019 r.
[Ipuxoau ot TUXBH 94 110
ITeuan6a ot npoMsHa BBB BaTyTHUTE KYPCOBE 219 117
[TonoskuTEIHN PA3IUKM OT ONEPaLMK ¢ PUHAHCOBH HHCTPYMEHTH 78 -
391 227

®unancoBH pa3zxoan 2020 r. 2019 r.
Pazxoau 3a 1TUMXBH (829) (1071)
3aryba oT mpomsiHa BbB BATYTHUTE KYpcoBe (226) (131)
OTpruaTenHy pa3iuKH OT OnepaLuy ¢ ¢UHAHCOBH MHCTPYMEHTH (428) -
Apyru duHaHCOBY pazxoau (926) (641)
(2 409) (1 .843)

Pazxoaure 3a NUXBH ca oOT MOJYHCHH 0aHKOBH 3a€MH, JTUXBH MO JIM3HUHIOBH JOTOBOPH H NOJYYCHH
34€MH OT CBBLP3aHH JIMLaA.

Hanbuu 2020 r. 2019 r.
Texyuy naHbK 302 3360
OTcpoyeH JaHbK (1037) (2 636)

(735) 724

JaHb4yHHMTE BIacTH MOraT mo BCAKO BpeMe Ja M3BbpLIAT MpPOBEPKAa HA CHETOBOAHHTE PETHCTPH B
paMKHTe Ha 5 FOJIMHY Ce/l OTYETHHA NMEPUOJL, KaTO € Bh3MOKHO J1a HAJloXkKaT JOMbJIHUTEIHH JaHbUHN U
rno6u. PrkoBozacTBOTO Ha ['pynaTta He cMATa, Ye ChIIECTBYBAT 00CTOATENCTBA, KOUTO OUXa OBENH 10
CHUIECTBEHU 1aHBYHH 3aIb/IKEHHs ChIJIaCHO MOCOYEHOTO No-rope ecrectso. Jpyxecrteara ot ['pynara
e MPeHacAT pealii3upaHuTe AaHbYHM 3arybu B cledBallld JaHbYHW TEPHOM CBITIACHO [AaHbYHOTO
3aKOHOATEJICTBO.

JdaubKbT BbpPXY (DUHAHCOBMS pe3y/TaT Npead AaHbuUM Ha ['pynara ce pasivuyapa OT TeopeTHYHaTa
cyma, KosATo OM ce MoJyduiia Npy NMpujaraHeTo Ha MpUIokKMMAaTa daHbyHa CTapka 3a I'pynara, Kakro
cienBa:

2020 r. 2019 r.
Sary0a nmpeny aaHbLH (6921) (555)
Jansk npu nanbuHa craska 10 % (2019 r.: 10 %) (692) (55)
[Tpuxoj / pa3xon, HeNpU3HATH 3a AaHBYHHU LIETH, HETHO 2417 3635
Henpuznar OJIA ot nanbuHa 3aryba (3152) (2911)
Pasxos 3a / (MKOHOMMSA OT) IaHbK (735) 724



CHUHEPI'OH XOJIIUHI AT
IMPUJIOKEHUSI KbM KOHCOJIMJIUPAHUSI ®PUHAHCOB OTYET 3A 2020 r.

(BBB BCUYKH MPUIOIKEHHA CYMHTE Ca NIOCOYEHM B XMIL. JIEBa, aKO He € YIIOMEHATO Jpyro)

29

Cebp3anun anna
a) AKIHOHepH

[peanpustue che 3HAUMTENHO BansHHE BHPXY CHHEPIOH XOJIJMHT A/l e Omera bu/lu Xonaunr AJ]
Koeto npurexasa 44.28% ot xanurana na Cunepron Xoaguar AJl MasopurapeH cobcTBeHHMK Ha
Owmera bu Tu Xoamunr AJl e r-u bego Jdoranss.

6) Koncoanaupann asmepuu AbpxaBa na purexkaBan asia
npeanpHsTHS perucTpamnus

31.12.2020 1. 31.12.2019 r.
Tonnueo AJ] Buarapus 83.95% 73.42%
IMersp Kapamunues AJ] Bwarapus 98.38% 98.38%
Cunepron Xorenn AJ] Bbarapus 99.98% 99.98%
Jlaknmpom AT buarapus 99.20% 99.20%
Ilamor A/l B nuKBHOALMS bbarapus 93.63% 93.63%
Ceerniuna AJ] brarapus 95.85% 90.83%
Cnatuna AJ] Buarapus 95.41% 95.41%
IMpemuep In AL Bwarapus 99.38% 99.38%
bankankepamuk AJ] bwirapus 99.97% 99.97%
FOnm 2020 OO brarapus 99.00% 99.00%
Cunepron Tpancnopr EOO/] Bwarapus 100.00% 100.00%
Tonaueo Naz EOO/] Bwarapus 100.00% 100.00%
En Iu I'az EOO/T B nukBuaaims Bwarapus 100.00% 100.00%
Cunepron [letponeym OO/1 bwarapus 89.64% 89.64%
Buran I'az EOO/] Brarapus 100.00% 100.00%
Enepmxu Jenra EOO]] bwarapus 100.00% 100.00%
Cunepron umotu OO/1 bbarapus 100.00% 100.00%
Pureiin Uuxenepunr OOJ] bbiarapus - 96.00%
Cunepron Enepmxu EOOJT brearapus 100.00% 100.00%
benunncku munepanuu 6ann EOOJ] bwarapus 100.00% 100.00%
[pemuep IMnesen EOOJ] Brarapus 100.00% 100.00%
Bu —TI'a3 Bearapus EAJ] bwarapus 100.00% 100.00%
Hurepuop Tekctun AJl upes Ilersp Brarapus 94.29% 94.29%
Kapamunues AJ]
Cunepron Muc EOOJI upes Cunepron Buarapus 100% 100%

Enepmxu EOO/Q

Ipunaobusanus, yperHyeHHe HA KaNHTAIa H NPoAaxkOH HA AKUHH W AA10Be HA ABINEePHH
ApyxecTBa

[pes ropunara ,.Cunepron xonauar” AJl 3akynu HOBM akuumu/msiioBe oT kanutana Ha: Tonmueo All
Ha croiiHoct 1 037 x. nB, npeacraenseawm 10,52 %, u Ceerimna AJ] Ha croiiHoct 260 X.IB.
npeacrapiasaiim 5,02 % ot kanuTana Ha JIpYKECTBOTO.

Ipes mepuona ca mponanenn Bewukn 48 asna OT KanuTana Ha IBLIEPHOTO apysxectso Puteiin
urkeHepunr OO/] Ha crolinocT 5 x. /18. Ha ToBa ce 1b/13H M Bb3CTAHOBEHATA 00e31eHKa OT MHHAIH
rogHHH,

OcBoGokaaBane 0T IbIEPHH APYKECTBA Che 3ary6a HA KOHTPOJ
[1pes roaunara I'pynara npoaaje BCHUKMTE CH A5/10BE OT KanuTana B Pureiin Huxenepunr OO/,

X.JIB
[IponasHa cToiiHOCT Ha cienkaTa 5
OTNUCaHKW HETHU aKTHBH 5
Ilewanba oT ocBoXKAABAHE OT ABIIEPHO APYKECTBO =
HeTHu napu4nu noTounu ot 0cBoGoAIaBAHE HA ABUIEPHO APYKECTBO 5
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CHUHEPI'OH XOJIAUHI" A/l
MPUJIOKEHHUS KbM KOHCOJIMIUPAHUSA ®UHAHCOB OTYET 3A 2020 r.

(BBB BCHYKH NPHUIOKEHHA CYMHUTE Ca MNOCOYEHU B XHII. JIEBA, AKO He € YITOMEHAaTO ;lpyro)

29

Cabp3anu auna (Mpoab/sKeHue)
OcsoboxaaBane OT IbINEPHH APY/KECTBA ChC 3ary6a HA KOHTPO (IPOIbIKEHHE)
[Ipes ronunara I'pynarta nponane Bcuukute cH Asiiose ot kanurtania B [lerpomen 2 EOO/I.

X.JIB
[TponaxHa cToiiHOCT Ha clenkara 3720
OTnncaHy HeTHHU aKTHBH 3 587
[Tewanba ot ocBoxKIaBaHE OT ABIIEPHO APYKECTBO 133
HeTHu napu4uy noTouu oT 0cBo00KAABAHE HA XBIIEPHO APYKECTBO 3720

B) APYIH CBBP3aAHH JHUA

Pama netponeywm, Kasaxcran — 36.71 % nenpsko yuactue upes Tormamso AJl, KoeTo npuTexkasa NpaKo
50 % asn.

Xesesa Kum AJ] Bwarapus B auksuganma — 34 %.

CrielHUTE CIEKH €A CKIIOUEHH ChC CBBP3aHH JIMLIA
0) 3agb.KeHUs
JABIrocpousu 3aabKeH s

Owmera bu u Xonaunar AJl nomyuen 3aem 260 570
CpokbT 3a noracspaHe Ha 3aeMa e 31.12.2024 r.

KpaTtkocpouns 3agb/rkeHns
Pama Ilerponeym Kazaxcran Thproeeku caenku ¢ Tormueo Al 9 -

Baemanusta u 3a1b5KeHUATA KBM CBbP3aHH JIMLIA HE ca obe3neyeHu.

Bu3narpaxkjaenus, u Apyru KpaTKOCPOYHH JOXOAH H3ILIATEHH HA YNPABHTEJHHTE OPraHH HA
I'pynara npe3s rognHara, ca KaKTo clieBa:

2020 r. 2019 r.
Bb3narpak/aeHus Ha YNIPaBUTETHUTE OPraHH - pa3xoan 1938 2176
Bb3HarpaxaeHus Ha yripaBUTETHHTE OPraHy - 3ab/KEHHE 124 151

CBbCTaBbT Ha KIIOYOBMS YNpPaBIEHCKM nepcoHan Ha 'pynara BkiwouBa uzmbiHuTesneH Jupexkrop w
ujeHoBe Ha YnpasureneH W Han3opeH CHBeT ChBET Ha APYKECTBOTO — Maiika. JIOMBIHUTETHO KbM
HETO Ca BK/IKOYEHH U MU3ITBIHUTETHH IHPEKTOPH, YieHoBe Ha ChbBeTa HA IUPEKTOPHUTE W YIIPABHTEH Ha
JbLIepHHUTE Apy:kecTsa oT ['pynara.

ﬂp}’}K(’.‘CTBOTO — MaiiKa CcbrilacHO W3MCKBAHHUATA HA 3aKOHA € Ch31aJ710 OJHTEH KOMHUTET.



CHHEPI'OH XOJIAUHI A/l
MMPUJIOKEHHS KbM KOHCOJIMAUPAHUS ®PUHAHCOB OTYET 3A 2020 r.

(BBB BCHUKH MPUIIOKEHHUS CYMUTE Ca NOCOYEHH B XUJL. JIeRa, aKO HE e YIIOMEHATO JpYyro)

30

PHHAHCOBH HHCTPYMEHTH

MC®O 9 samenn pasnopendbure Ha MCC 39 BbB Bpb3ka © Npu3HaBaHe, KiacH(UKAlLMs, OLEHKa Ha
(bHHAHCOBUTE HHCTPYMEHTH.

MC®O 9 prBeraa Tpu NPUHLKITHHE KATEropHy 3a KiacudHKaiks Ha GUHAHCOBUTE AKTHBH: OLICHABAHH 110
aMOpTH3HpaHa CTOMHOCT, 1O CTIpaBe/liMBa CTORHOCT npe3 Apyrus BceoOXBaTeH JOXOAM M 10 CIIpaBelTHBa
cToliHocT npes nevanbata UM 3arybara.

Honeanureano, MCDO 9 BbBexkIa HOB MOAXOA HA KiacHHKaumMs Ha (PUHAHCOBHTE aKTHBHM, KaTo ce
OasMpa Ha XapaKTePHCTHKWTE Ha [OrOBODHHTE MAPHYHH MOTOUM Ha (HHAHCOBMTE AKTMBH M OH3HeC
Mojiena, 1o KOHTOo ce ynpapiassar.

Hvpxanute ot 'pynara GUHAHCOBM aKTHBM ca NPEJOCTABEHM 3a€MHM HA CBBP3aHH JIMLIA, ThPrOBCKH M
ApYTd B3EMaHMA Ce OLIEHABAT 110 aMOPTU3HPaHa CTOWHOCT.

Tuprosekure B3evanusi B Biemanus oT cBbp3aHm jmpa (T.e.NPeJOCTaBEHH 3a€MHM HA CBbLP3aHH
NPEANpPUATHA TEKYLUM H HETEKYLLH, ThPrOBCKH B3€MaHHsA, TbProOBCKM KPEAUTH M APYrH) ce Knacubuumpat
M OLIEHABAT KaTo JIbIroBH HHCTPYMEHTH MO aMOPTH3HPaHa CTOMHOCT.

Korupauute 1bArosn HHCTPYMeHTH, Kiacuduiupany kato OHHAHCOBH aKTHBH, IbPKaHH 10 Najex ce
knacuuuMpar U oueHsBaT Kato JIBIrOBH MHCTPYMEHTH MO CHpaBeMBA CTOMHOCT B nevanbarta WM
sarybara. I'pynata ouakBa 1a JbpKH Te3H aKTHBHM 3a MMOJy4aBaHe Ha JOTOBOPHWTE MapHYHM MOTOLM.
KoTupanute 1b1roBu MHCTpYMEHTH Ha ['pynara ce ChCTOST OT peryiasipHy IbPKABHH LEHHH KHUKA.

Kanuraiosure HHBeCTHIHH B HEKOTHPAHH KOMNAHHH Ca C MAJIUMHCBEHO YYacTHE Ha IPYKECTBOTO B
TAX ce Kjiacuuuupar M oueHsBaT KaTo KanuTaloBH MHCTPYMEHTH, ONpeeieHH [0 CrpaBeliBa

cToiHoCT B nevandara wiv 3arybara.

['pynara He e onpenenuna GUHAHCOBU MaCHBM KaTO OTYMTAHH [0 CTIpaBeUIMBA CTOMHOCT B meyantaTa Hiiu
sarybara. Hama npomenu B knacuukauusaTa ¥ olleHsBaHeTO Ha GMHaHCOBUTE nacusu Ha ['pynara.

LY



CHHEPI'OH XOJIAUHT AJl

HNPUJTOKEHUA KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTYET 3A 2020 r.

(B'bB BCHYKH NPHI0KEHHA CYMHUTE Ca NMOCOYEHH B XHIL. JIEBA. aKO HE e YNOMEHATO :lpyro)

30 DUHAHCOBH HHCTPYMEHTH (NPOAb/IKeHHE)

Cnennara tabiuua npesctass kiacHPUKaLMa HA BCEKH THIT OT GHHAHCOBUTE aKTHBM HA I'pynara cernacio MCPO

9.

DMHHAHCOBH AKTHBH

Kareropust no MC®O 9

Toeproeeku M Apyru B3emMaHus

JBJIroBH HHCTPYMEHTH OLIEHSABAHM 10
aMOPTH3MPaHa CTOHHOCT

BsemaHus oT cBBp3aHM THLA

HBAroBr HHCTPYMEHTH OLIEHSBAHHM 1O
aMOpTU3HpaHa CTOHHOCT

[lapuunu cpeacrea M napuunm
€KBHBAJIEHTH

OuensiBaHM No aMOpTH3MpaHa
cToiHOCT

Korupaun amaroBu uHeTypmeHTH

KanurtalioBn WHBECTHIIMH B
HEKOTHpPaHH [pYy;KecTsa

JILATORM UHCTPYMEHTH 110
crnpaBeyiuBa CTOHHOCT B mevanfa
WK 3aryou

Kanuranosu uHcTpymeHTtH, no
cripage/llinBa CTOMHOCT B nevanda
uinu 3ary0a.

Cbrnacho MC®O 9 I'pynmarta npusHasa NpoBU3MS 3@ OYAKBAHMTE KpeAWTHH 3ary0M 3a BCHYKM [IbJITOBH
MHCTPYMEHTH, KOHUTO HE Ce OTYMTAT MO CrpaBe/UiMBa CTOHHOCT B neuanbarta wiM 3arybata M 3a akTHBHTE 110

JOrOBOPH.

OGeslieHKa Ha THProOBCKH B3eMaHHA

Cpuwo Taka I'pynara e paspaboTuna Mojen 3a MaTPHYHO MPOBH3MpAHE HA HErOBMTE TBPrOBCKH M JApYyTH
KpaTkocpouHu B3emanus. Tol BKIIOYBA rPyNupane Ha KIHEHTHTE W KOHTPAareHTHTE Ha APYKECTBOTO MO CXOAHHU
OM3HeC M ApYIH XapakTepHUCTHKH M KpeauTeH puck. PaspaGoTeH e Mozie Ha NPOBH3MOHHA MaTpHLia, OCHOBaHa
Ha MCTOpMYECKH HAOIOaBaHKM MPOLUEHTH Ha HEM3IIbJIHEHWE M HeNallaHe 10 BPEMeBM JManasoHH Ha
Mpocpovne, KOPHrMpaHu C NOMBIHUTEIHH MPEANONOKEHH H NPUOIUZHTEIHH OLEHKH, OPHEHTHPAHH KHM
BL3MOKHH MPOMEHH B TE3H NPOLEHTH, OasMpaHu Ha MaKPOMKOHOMHYECKM MM crieuudUYHM 3a CHOTBETHATA
uHAYCTpHUs pakTopu. [MpH Te3n B3eMaHHs e NPeLeHEHo, Ye (PUHAHCOBHST KOMIOHEHT € He ChLIECTBEH.
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CHHEPI'OH XOJI/IUHT A1
IMPUJIOKEHUS KbM KOHCOJUANPAHUA ®UHAHCOB OTYET 3A 2020 r.

(BB BCHYKH NMPUIOKEHHS CYMUTE Ca NIOCOYEHU B XML JIeBa, aKO He € YIIOMEHaTO ApYro)
30 @unHAHCOBHM HHCTPYMEHTH (IPOAbIKEHHE)

31 nexemepu 2019 r,

DPHHAHCOBH AKTHBH 110 AMOPTH3HPYeMa CTORHOCT

Twproeeku u Apyru B3emanus 37 176
[Tapuynu cpencTea 5 855
DUHAHCOBU aKTUBH, IBbPyKAHH 10 NajeK 39
Obmo 43 070

@uHAHCOBH MACHBH 110 AaMOPTH3HpYeMa cToiiHoCT

3aib/KeHHs 32 33eMH M (PUHAHCOB TU3HHT 28 465
TBProeckM W ApYru 3a1b/KEHNHS 25301
O6mo 53 766

31 nexemepu 2020 r,
®UHAHCOBH AKTHBH 10 AMOPTH3HPYEMa CTOMHOCT

TbproBcku u apyru B3emMaHus 34 829
[Tapuunu cpeactea 8 000
DuHAaHCOBH aKTHBH, IbPIKAHHM JI0 Najex 39
Oo6mo 42 868

POUHAHCOBH NACHBH 10 aMOPTH3HPYEMA CTOHHOCT

3aab/pKkeHNd 3a 3aeMU M (PMHAHCOB JTU3HHT 30554
THProBeku U APYrH 3a4bIKEHHS 28 423
Oo6mo 58 977

1) Ouenka no cnpaBesimBaTa croiinocT

KoHuenumsara 3a cnpaseanupata CTOMHOCT Npeinojara peaqusupaHe Ha (HHAHCOBH HHCTPYMEHTH upes
npojaxba, Ha 6asa NO3ULMATA, NPE/NONOKEHUATA H NPELIEHKHTE HA HE3ABUCHMH Ma3apHH YYACTHULIM HA OCHOBEH
WM HaH-WM3rOZIeH 3a JajieH aKTMB MIM NacuB masap. 3a cBOMTe (PMHAHCOBH AKTHBU M MACHBM [IPYKECTBOTO
NpHEMA KaTO OCHOBEH Masap ¢uHaHcoBuTe masapu B buarapus — BB u Toproeckure 6Ganku. B noseuero
ciy4au, 0coBEeHO Mo OTHOIIEHHUE Ha THPIOBCKHTE B3eMaHHs M 3aIbKEHHUS, KPEUTHTE U GAHKOBHTE J€MO3HTH, TO
04YaKBa la peanusupa Te3d PUHAHCOBM aKTHBM U MACHBU WJIM YPE3 TAXHOTO LAJOCTHO 06paTHO M3MallaHe Wiu
PECTIEKTHBHO - MoracsBaHe BbB BPEMETO. 3aTOBA Te CE NPEJACTaBAT M0 TAXHATA aMOPTH3HPYEMA CTOMHOCT.

Cobuo Taka ronsmara 4acT oT (MHAHCOBMTE AKTHBH M IIACHBM Ca WM KPATKOCPOYHM MO CBOSTA CHUIHOCT
(6aHKOBM J1eM03UTH, ThPTOBCKH B3eMaHHs M 3a[b/DKEHHS, KPATKOCPOYHH 3a8MM) HIIH Ca OTPa3eHH B CHETOBOHHSA
GanaHc 1o nasapHa CTOHHOCT (MHBECTHLMH B LIEHHH KHIKA) M NOPAJM TOBA TAXHATA CIPABEIHBA CTOHHOCT €
npubIU3NTENTHO paBHa Ha BalaHcoBaTa UM CTOHHOCT.

[Ipy nbarocpounmte npupievenu 3aeMu NpPUOIM3HTENHATA OLEHKA HA CMpaBe/IMBATA WM CTOWHOCT cCe
M3YHMCIIABA Upe3 TUCKOHTHPAHETO Ha TeXHHUTe Obael napuiHH norouy. O6HYaifHO 3aeMHUTE Ha JPYKECTBOTO Ca ¢
MPOMEHJIUB JIMXBEH MPOLICHT, KOWTO OTpassiBa nasapHuTe paBHMia. PbkoBoacTBOTO Ha I'pynara cuura, ye npu
CBLIECTBYBALMTE OOCTOATENCTBA NPEICTABEHUTE B CUETOBOAHHMS (alaHC OLEHKM Ha (MHAHCOBUTE AKTHBH H
MACHBHM €a Bb3MOKHO Hal-HAEK/IHH, AIEKBaTHH U JOCTOBEPHH 3a LieJINTe Ha JUHAHCOBATA OTYETHOCT.
CnpaBesuinBarta CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, ThPTrYBaHH Ha AKTMBHM Nasapy ce 6a3upa Ha KOTHPAHH
Na3’apHH LEHW KBM JlaTata Ha cyeToroaHus Oananc. [1a3apbT ce cumnTa 3a aKTHBEH, aKO LIMTUPAHHUTE 1IEHH Ca JIeCHO
M PEIOBHO TMpPENOCTAaBAHH OT OOPCH, AMIbPH, OpPOKepH, HHAYCTpHaIHa rpyra, yciyra 3a LeHooOpasyBaHe Wi
perynaTopHa areHUMs U TE3H LIeHHU MpPe/ICTaBIABaT JeHCTBMTEIHA M PEOBHO OCBLIECTBABAHA MazapHa oreparus Ha
NPUHLIMNA HA pPaBHOMOCTABEHOCT M HE3aBUCHMOCT Ha CTpaHuTe no aoropopa. Llutupanara nasapHa ueHa,
M3non3BaHa 3a (UHAHCOBMTE aKTHBHM, AbpkaHu oT I'pynarta e Tekylia ueHa Ha odeprara. Tesw MHCTPYMEHTH
Cropell TeXHHKaTa MM Ha OLEHABaHE Ca OT HMBO |, Karo BKIKOYBA KanuTaloBd HHBectuuuu B JILIK,
KacHPUUMpPaHH KaTo LIEHHM KHIKA 33 TbPryBaHE W/M Ha pasnonokeHHe 3a npoaakba. Crenpamara tabiauua
Npe/ICTaBs aKTHBUTE W NacuBuTe Ha ['pynaTa, KOMTO ca OLEHSBAHHM 1O CIHPABEIMBA CTOMHOCT KbM AaTaTa Ha
(hHHAHCOBHS OTHYET.,
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CHHEPI'OH XOJLJIUHI Al
HPUJIOKEHUSA KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTYET 3A 2020 .

(BBB BCHYKH NPHIOKEHHS CYMUTE Ca MOCOYEHH B XMIL. IEBa, aKo He e YIOMEHATO JIpYro)

30

PHHAHCOBH HHCTPYMEHTH (NPOab/IKeHHE)
3) ®akTopu, onpeensiny GUHAHCOBHS PHCK (IPOIbIDKEHHE)

JlefiHocTTa Ha ['pynaTta e ussiokeHa Ha peauua (pMHAHCOBM PUCKOBE: MasapeH PUCK (BKJIFOYBALL BATYTEH PHCK,
PHCK OT NpOMAHA B CrpaBe/UIMBATa CTOHHOCT HA (PMHAHCOBMTE MHCTPYMEHTH B Pe3y/TaT Ha MPOMEHH Ha
JINXBEHUTE MPOLCHTH, PUCK OT NMpPOMfHAa HAa MAPWYHHTE MOTOLM B Pe3yJTAT HA NPOMAHA B MasapHHUTE
JIXBEHH HMBA M LICHOBM PUCK). KPEJMTEH PUCK M JMKBMIEH puck. [Tporpamara Ha ['pynara 3a usnocrho
YMpaBIICHUE HA PHCKA € CBCPEOTOYCHA BBPXY HEMPEABHAMMOCTTA Ha (DMHAHCOBUTE Ma3apH ¥ UMa 3a Le Aa
HAMamH CBEHTYanHUTe HeONaronpuaTHU eeKTH BHPXY (HHAHCOBUS pesynTar Ha I'pynarta. PLKOBOACTBOTO
C/IC/H 38 LATOCTHUA PUCK M ThPCH HAYHHH J1a HEYTPAIM3HPA NOTEHLHMATHHTE UM OTPHLIATENHH eheKTH BBPXY
¢unancoBuTe nokaszarenu na I'pynara.

YipasienueTo Ha pHCKa ce M3BLPLUBA MOJ MPSKOTO PHKOBOACTBO HA W3IThIHHTETHHS JIMPEKTOP, KaTo
MONMTHKATa My € 0100peHa oT Yrpasuteanus cueet. [1o To3M HauMH ce ONpenesaT, OLeHABaT U X€KHpar
(pHHAHCOBUTE PHCKOBE B TACHO CHTPYIHHYECTBO C ONEPATHBHUTE 3BEHA Ha ['pynara. Ynpaeurennus coeer
MpUEMA MPUHIMIHTE 33 LSIOCTHOTO YNpaB/ieHHe HAa PHCKA, KAKTO M MOIMTHKA, OTHACALIA Ce 10 CIeLHpHYHH
o0n1acTi KaTo BamyTeH PUCK, JINXBEH PHUCK, KPeHTEH PHCK, M3MON3BaHE Ha JIEPHBATUBHHU U HeJCPHBATHBHH
(HHAHCOBHM MHCTPYMEHTH M MHBECTHPAHE HA H3THIIBLM OT JTHKBUAHH cpejacTsa.

(a) Banyren puck

31 aexemspn 2019 r. B BGN B EUR B USD O61mo
PHHAHCOBH AKTHBH

ThproBeku u apyry B3eMaHus 33383 94 3699 37176
[Mapuunn cpencrsa 5029 232 594 5 855
DHHAHCOBH aKTUBH 39 - = 39
OGmo 38 451 326 4293 43 070

®UHAHCOBH NACHBH

3anbiKeHUs 32 3aeMU H (DMHAHCOB JIM3HHT 25487 2458 520 28 465
THProBCKH M APYTH 3a0bIKEHHUS 24 352 89 860 25 301
O6mo 49 839 2 547 1380 53 766
31 aexemspn 2020 r. B BGN B EUR B USD Ob6mo
POHHAHCOBH AKTHBH

TbproBeku u apyry B3emMaHus 34 451 4 374 34 829
[Tapuunu cpeactra 7 843 138 19 8000
DHUHAHCOBM AKTHBH 39 - s 39
0610 42 333 142 393 42 868

DHHAHCOBH NACHBH

3abiKeHHs 32 3aeMH M GUHAHCOB JIH3HHT 28 157 1919 478 30 554
Tbproecku U Apyry 3aaBmKeHAs 27 138 153 1132 28423
O6mo 55 295 2072 1610 58 977
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CHUHEPI'OH XOJIIMHI Al
HNPHJIO)KEHUSI KbM KOHCOJIMJAUPAHUS ®UHAHCOB OTYET 3A 2020 r.

(BBB BCHUKH NPHI0KEHHS CMHTE Ca OCOYEHH B XHIL. 11€Ba, aKO HE € YNOMEHATO APYTo)
30 ®unaHCOBH HHCTPYMEHTH (NPOXBIIKEHHE)

3) @axTopu, onpeeasmu GHHAHCOBHS PHCK (NPOIb/IKEHHE)

['pynara ussbpuisa neiinoctra cu B PenyGiuka Brarapus, 3atoBa cblecTBeHaTa YacT OT MPUXOJIMTE H
pasxoauTe ca IeHOMMHMPAaHH B MeCTHaTa BajayTa Obarapcku sies. [Topeye OT akTHBMTE ¥ MAacHBUTE Ha
['pynara ca nenomuHupanu B jieBoBe U eBpo. JIeBBT € (UKCHpaH KbM €BPOTO CroOpe] NpaBuiiaTa Ha
BamytHus cbeet. ['pynara e nanoxena Ha BayTHO-KypCoB PHCK OCHOBHO MNpH M0JIY4aBaAHETO HA 3aEMH,
ACHOMMHHMPaHM BBB BaJyTa pasiMyHa OT JICBOBE W €BPO. 3a MMHMMH3MpAaHE HA BaJyTHHA PUCK Ha
UYIKACCTPAHUTE IPY/KECTBA C& ABPIKAT KbCH EKCITO3ULIMM Ha AKTHBH M NacHBH. EKCNo3uLMuTE ce CllensT
CTPHUKTHO M Ce OCHTrypsiBa e()eKTHBHO ynpaBjieHUe Ha pHcka. 3aemmuTe, KoMTo [pymata e MOJIYHHIIO B
4y’KIeCTpaHHa BaayTa ca caMo B €BpO.

0) JInxeen puck

C naagam  C dpukcupan

Bexiaein Jauxeen % auxsen % Otime

31 nexemspu 2019 r.

DHHAHCOBH AKTHBH

THpProBeckH M ApYry B3eMaHHs 37176 - 37176
[Tapuunm cpencraa - 5855 - 5855
DUHAHCOBH aKTUBH 39 - - 39
O6mo 37 215 5 855 - 43 070
DPHHAHCOBH NACHBH

3aqb/KeHHUA 32 33eMH M (JUHAHCOB JTM3UHT - 27 895 570 28 465
THproeeku ¥ Apyru 3aabuKeHHs 25 301 - - 25301
Oduio 25 301 27 895 570 53 766

CnaaBsam  C purcupan

31 nexemBpu 2020 r. i JIHXBeH % .1?:xneu P% Ofime
DHHAAHCOBH AKTHBH

Teproseku u Apyru BzemaHus 34 829 - 34 829
[Tapuunu cpenctea - 8 000 - 8 000
(DHHAHCOBH aKTHBH 39 - 39
O6mo 37 868 8 000 - 42 868
POHHAHCOBH NACHBH

3aabmKeHHs 3a 32eMHU W PUHAHCOB JIM3UHT - 30 294 260 30554
THproeeku M APYry 3aibiKeHUs 28 423 - - 28 423
Obwo 28 423 30 294 260 58 977
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CHHEPI'OH XOJIIUHI AL
HNPUJTOXEHHUA KbM KOHCOJIMJIUPAHUSI ®UHAHCOB OTYET 3A 2020 r.

30

DPHHAHCOBH HHCTPYMEHTH (NPOXBbILKEHHE)
3) ®akropu, onpenensmn GUHAHCOBUS PHCK (npoabakenue)

JlnxBoHocHuTe akTHBM Ha JIpy)KecTBOTO ca ¢ hUKCHpaHH JUXBEHH npoueHTH. ['pynara saema cpeacrea
NpH NIaBalld 1 (PUKCHPAHW JIMXBEHW MPOLEHTH, KATO KCHO3MLMHTE CE CIIeIsT cTpukTHO. [lo TO3M
Ha4uH ce ueiu OanaHcnpaHe Mexay GHKCHPAHH W 1aBAlM JMXBEHH MPOUEHTH C e YIpaBIeHHe Ha
(uHaHcoBUs edekt. B HacToslMA KpenMTeH masap ¢ HamandBaHeTo Ha GasaTa 3a orpezensiHe Ha
JINXBaTa No 3aeMHMTE CPEJICTBA, HaMallsBa WM CyMaTa Ha JIMXBEHWTE IUIALIAHHUA 1O 3a€MH ¢ MJaBally
JMXBEHH HMBA M OOpaTHO, NpHM YBEIMYABAHE CE YBEIMYABAT JHXBEHHTE pasxoaM M IUIallaHkg.
Pasrnenanu ca pasnmuuHu  cueHapum, B3uMaiiku npeaBua  pedHUHaHCHpaHe, [OJHOBABAHE Ha
CBLICCTBYBALLH MO3ULMH, aNTEPHATUBHO (uHaHCHpaHe. basupaiiku ce Ha TOBA ce M3YMCAABA BIASHUETO
Ha ONpene/cHa NpomsHa B HWUBOTO Ha JIMXBEHMs MPOLIEHT BBPXY NevanGata W 3arybarta. 3a Beeku
CLEHAPHH, e/IHA M ChIlLlAa NMPOMSHA B JIMXBEHUS NIPOLICHT CE M3MI0JI3Ba 33 BCUUKH BasiyTd. Cuenapuure ce
TNPaBAT CaMo 3a MMACHBH, KOMTO MPEICTaBAT OCHOBHHTE JIMXBOHOCHHU MO3HIHH.

[Tosuumure Ha ApyKECTBOTO H3NOKEHH HA TMXBEH puck kM 31.12.2020 r. B X.JIB. ca clieqHHTE:;

2020 r. 2019 r.
3aeMu ¢ NPOMEHITHB JINXBEH TIPOLIEHT 30294 27 895
3aemu OT CBBP3aHM J1HLA ¢ PUKCUPaH THXBEH % 260 570
O6mo 1uxBena exenozHuus 30 554 28 465

Ha 6asa Te3u monenu, BansHueTo BLpXY nevanbara ciieq qaHblH MpH MPOMsHA YBeJIUYeHHe/HaMalleHH e
oT 1% Ha TMXBeHUTe HMBA HA FOAMIIHA 6a3a(M3MoN3BaHy ca CPeHO-TIPETErIeHU CTOHHOCTH) 11 JOBENE
1o ysemuyenue ¢ 305 X.J1B. WK ChOTBETHO, HamaneHue ot 305 X.JIB. Ha JTMXBEHHTe pasxoau.

(B) Kpeanren puck

['pynara Hama 3HauUMMa eKCIOBMLMS, CBBP3aHA ¢ KpeJWTeH puck. I'pynarta e ycraHoBWia TNOJIMTHKH,
MOACHTYpABALM  M3BBLPLIBAHETO HAa MPOAAXKOM HA KIMEHTH C MOAXOASIA KPEJMTHA HCTOPMA.
M3non3sanero Ha KpeIMTHHUTE JTMMUTH OT KITHEHTH HAa eIp0 Ce KOHTPOJIMpa peloBHO. 3HAYMTENIHA YacT
OT NpofaKOWTe Ha KIMEHTH Ha 1peGHO ce W3BBLPUWIBAT B Gpoil WM 1Mo GaHKOB MBT B paMKuTe Ha
TPUMECEUEH CPOK, NpHeMkB 3a ['pynarta 3a cx6upane Ha B3eMaHusTA.



CHUHEPI'OH XOJIIUHT AT
NPUJIOKEHNSA KbM KOHCOJIMIUPAHUSA ®UHAHCOB OTYET 3A 2020 r.

(BBB BCHYKH MPUIIOKEHHS CYMHTE Ca MOCOYEHH B XMI1. JIeBa, K0 He € YIIOMEHATO Jpyro)
30 ®unaHCOBH HHCTPYMEHTH (NPOAbIKEHHE)
3) ®axropu, onpeae s GHHAHCOBHS PHCK (NPOIbIKEHHE)

golr. 1-5r. Bes maryputer O6mo

31 nexemspu 2019 1.

DUHAHCOBH AKTHBH

THLProBeku W Apyru B3eMaHus 36 192 984 - 37176
[Tapuynm cpencrea - - 5 855 5 855
DUHAHCOBH aKTHBH - - 39 3
Oomo 36 192 984 5894 43 070
31 nexemspu 2020 r.

DUHAHCOBH AKTHBH

Tweproecku u Apyru B3eMaHHA 33933 896 B 34 829
IMapuunm cpeacrea - - 8 000 8 000
DHHAHCOBH aKTHBU - - 39 39
O6mo 33933 896 8039 42 868

i ;gggh:npu Texkymmn Mo 30 qun Ot 30 10 90 aum Hax 90 aunm O6uo
% oyakBaHa
3aryba 0.53% 0.51% 13.22% 17.31% -
CroiiHocT npeau
ofesleHKa 23 700 2 843 2570 2940 32 053
Uposmans: 99 125 15 340 509 988
obe3nenka
1 sinyapu 2020 r. Texkymu Ho 30 nun Or 301090 au Hanx 90 nuu O6umo

% ouakBaHa 3ary0a 1.01% 4.10% 6.15% 40.34% -
CroiHOCT npeau

obe3LeHka 14 146 5264 2161 1475 23046
Upoemia s 143 216 133 595 1087
obeszuenka

OcHoBHUTE (PMHAHCOBM AKTHBH HA JPYKECTBOTO ca TbPrOBCKH B3e€MaHMs, napu B Gpo W B GaHkOBH
CMETKH, NMPEeJI0CTABEHH 3aeMH M IPYr'd KPaTKOCPOYHH B3€MaHUH.

Kpeauten puck e 0OCHOBHO PHUCKBT, MpH KOHTO KJIHEHTHTE M APYruTe KOHTpareHTH Ha ['pymara Hsma ja
ObIaT B ChCTOAHME 1 M3MIATAT M3LSIO U B OGHYAMHO NpeIBUIEHUTE CPOKOBE IbIDKMMHTE OT TAX CYMH
10 THPTOBCKHTE M KpeAnTHHTE B3eMaHus. [Tocaennure ca npeacraseHn B GamaHca B HETEH pasMep, ciiell
npucnajane Ha HavyucieHuTe obeslieHkH Ha (MHAHCOBMTE akTHBM. TakuBa 00E3LEHKH ca HaIpaBeHH
KBAETO M Korato ca 6unu Hamuue chOMTHA, MAeHTUdHULMpaIuH 3ary0H OT HEeCHLOMPAaEMOCT ChIIaCHO
NpeAMLIEH OMUT.

Biemanusra ce Habawonapat oT GMHAHCOBO-CHETOBOIHMA OTHE/ HA APYKECTBOTO M KOHTPOJIHpAT OT
PBKOBOJICTBOTO, KaTO C€ C/I€BAT YCTAHOBEHATA MOJAMTHKA W MPOLEAYPHTE, NPHETH OT PBKOBOACTBOTO.
ExenneBHo ce npasu nperief Ha OTKPUTHTE MO3MUHM N0 APY/KECTBA, KAKTO M MOJYYEHHTE
MOCTBILIEHHS, KaTO C€ M3BBPILBA PABHEHHE U aHATH3.

r) JINKBueH puck

[Mosuumure Ha I'pynata CBbp3aHH C JMKBHAEH PHCK Ce CHENST CTPHUKTHO M Ce€ KOHTPOIMpaT OT
PbKOBOACTBOTO Ha ['pynara. YrpasieHHeTO Ha JMKBUAHHMS PUCK W3HCKBA MOMUIbP)KaHE Ha AOCTATBHYHO
KOITMYECTO Mapu4Hu CPeJICTBA W JIENOo3uTH 3a oDciayxKBaHe Ha aeiiHoctTa Ha ['pynara. PwkoBoactBoTo
B3EMa B MpeJ/l BUI MPOTHO3MTE 3a OCHIYpsiBaHE Ha JMKBHIHHW PE3epBH(BB3CTAHOBEHH OTIYCHATH 3aEMH,
HEYCBOEHM KPEIMTHH JIMHHHM) Ha NMApHYHH cpecTBa Ha 0as3a OYaKBaHHUTE MapH4YHH MOTOLH.



CHUHEPI'OH XOJIJTMHT Al
IMPHIOKEHWUA KbM KOHCOJIMJAUPAHUS ®PUHAHCOB OTYET 3A 2020 r.

(BBB BCHUKH MPUI0KEHHS CYMHTE Ca MIOCOYEHH B XHII. JIeBa, aKo He e YIOMEHATO JIPYTo)

30

DHHAHCOBH MHCTPYMEHTH (IPOABLKEHHE)

3) ®axTopn, onpeae s GHHAHCOBHSA PHCK (npoabkenue)

Hudopmaums 3a nagexute Ha (MHAHCOBMTE MacHBH € ONOBECTEHA B c4eTOBOAHMA OanaHc u
npunoxexue 17 3a NpuBieYeHUTE CPe/ICTBA MO GAHKOBM 33€MH M 3ab/DKEHHS 110 (DMHAHCOB JIU3HHT.
['pynarta e u3n0/KeHO Ha JHKBMIEH PHCK, TAKa KAKTO BCAKO NpeanpuaTHe AEHCTBALIO B YCIOBHA Ha
CBETOBHA HKOHOMMYECKA KpH3a. 3aTOBa NPOsBSBA IbBKABOCT NPH 00e3Mne4aBaHeTo Ha GHHAHCHpaHe 4pes
npojakba Ha MHBECTHLIMM M ChOMpaHe Ha 3aeMMTe, OTITYCHATH Ha CBBP3aHH JIMLA U JOrOBapsHe Ha
06opoTHo GaHkoBO (uHaHcHpane. MudopmanmsTa B Tabauuara aHanusupa (GUHAHCOBUTE MAcHBH Ha
I'pynara cnopen najesHuTe 1aTH Ha I0rOBOpHTE.

[Mapuynute, BRIIOUMTENHO pasnialuaTe vy onepain, ca orpaHu4eHH 10 OaHkH ¢ 1obpa penyraums
JMKBUAHOCT. ['pynaTa e Bb3Npuena NOMMTHKA 3a MOUIbpKAHE M YNpaBlIeHHe Ha napyu4yHUTE CPeACTBa
BbB (JMHAHCOBH MHCTHTYLMM B Bhirapus c nobpa penyTalus W BUCOK KpeauTeH peitunrd. Ha Gasa
MSBBPIICHATA KbM MOMCHTA OLCHKA Ha HATMYHUTE MAPHYHM CPEACTBA KbM Kpas Ha TOJMHATA 3
APY/KECTBOTO He CJIC/BA 3a/Ie/11HE HA CyMH 10 KOPEKTHBA 3a 3ary0H OT NapuuHM CPe/ICTRA.

Ao 1 Orlpo2 Or2n05 Hapa 5 roqunn
Kbm 31 nexemspu 2019 r. rojiHHAa TOHHH rOIHHH
3aeMu U HUHAHCOB JU3HHT 20549 616 7300 -
Tvproecku u apyru 3aasasKkenus 23 689 1612 » -
Obmo punancoBn nacusn 44 238 2228 7300 -
KbMm 31 aexemspu 2020 r.
3aemMu ¥ PUHAHCOB TU3UHT 25455 616 4483 -
Twproeeku 1 Apyru 3aabaKeHHS 27 828 595 - -
O6mo ¢punancoru nacusu 53283 1211 4 483 -

a) lHenoen puck

['pynara uma GanaHCOBM MO3MLIMM WM3NIOKEHM HA LIEHOBH PHCK, Thil Karo ObPKH LIeHHW KHMKA B
obopoTen noprdeiin 3a ThprysaHe u Ha pasnosiokeHue 3a npoaak6a. Tesu UeHHH KHIKA ca 6opcoro
TPOZIaBAEMH H 1ieHaTa WM Ce NPOMEHA CHOOpa3HO mpomsAHaTa Ha GopcoBara ueHa. Te3u npomeHu B
GopcoBuTe LieHn oka3BaT BIMSHHE Ha NevantaTa/3arybara B OTUETA 32 BCeOOXBATHHS 10XOLL.

) Ynpapienne Ha KaNHTAJI0OBHS PHCK

Ilenute Ha pbroBoacTBoTO Ha I'pynata BbB Bpb3ka ¢ yNpaBieHHe Ha KamuTana ca: 1a OCHTYpH
CrOCOGHOCTTA Ha JIPY/KECTBOTO /1a MPOIBIKH NeHHOCTTA CH KATO AeHCTBALIO npeanpusaTHe, Taka, 4e
Ad MOKe Ja TpefocTaBsd BB3BPBIIAEMOCT Ha KanuTala Ha AakKIMOHepWTe; 1a OCurypu no6pa
PEeHTaOMIHOCT Ha aKLMOHEPHTE, KAaTO ONpee/s ajeKBATHO LEHATa Ha NPOOYKTUTE M YCIIYTHTE CH,
KaKTO M HHBECTHLHOHHHTE CH TPOEKTH B CHOTBETCTBHE € HHBOTO Ha DPAa3MYHUTE BHMIOBE DMCK.
I'pynara ynpasissa cTpykTypaTa Ha KanuTana ¥ W3BbpLIBA HEOGXOIMMHTE KOPEKLIMH B Hes B
CHOTBETCTBHC C MNPOMECHWTE B MKOHOMMYeCKaTa OOCTAHOBKA W XapaKTEPHCTHMKMTE Ha pHCKa Ha
CBHOTBETHHTE aKTHBH.

3a 1a nojTbpka MM KOPHIHpa KanuTanosata cTpykTypa, Ipynarta ce NpUABPKA KbM OOLIOTIPHETHTE
3a 0Tpachjia HOPMH Ha ChOTHOILIEHHE HETEH BT KbM Kanutan. HeTHUAT AbAr ce u3uncisBa Kato o6
AbJIr MHHYC napute ¥ napuuHute ekBuaneHTH. Ilpes mepuona crparermsta na I'pymata e na
MOANBPAKA CHOTHOLICHHETO ABIr KbM KallMTal Ha TakoBa HHBO, KOETO Jid rapaHTvpa JOCThI 10
uHaHCUpaHe Ha pasymHa LieHa.
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CUHEPI'OH XOJIJIUHT A/l
NMPUJIOKEHHUSI KbM KOHCOJIMJANPAHUS ®UHAHCOB OTYET 3A 2020 i

(BB BCHYKH NPHI0MKEHHA CYMHTE Ca [NOCOYEHH B XHJI. JIEB4, aKO HE € ynoMeHaTo ,llp}’l"O}

30

31

DPHHAHCOBH HHCTPYMEHTH (NPOabLIKeHHE)
®akTopu, onpexeasmu PUHAHCOBUS PHCK (npoab.rxenne)
CHOTHOLIEHHETO HETEH BT KbM KamuTajl ChOTBETHO € KAKTO CJIe1Ba:

Koeduuenr na sapanxuniocr 2020 r. 2019 r.
O6m awar (CyetoBoseH GanaHe u npuaoKeHus) 76 566 84 594
[Tapuunu cpencTBa M NapHUHKU eKBUBATEHTH (8 000) (5 855)
Heren nwnr 68 566 78 739
CobcTeen KanuTan 243 935 250 939
0610 kanuTan 312 501 329 678
KoeduuenT Ha sanasxnsioct 0,24 0,24

3apnbkuanoctTa Ha ['pynata npes rogunarae Hamansia.

YcaoBHE 32 bIKEHHNA H AHMAKAMEHTH

Cobaebuu nena

KeMm 31 nexemspu 2020 r. pynata uma yc/IOBHM 3a1bKeHNS CBBP3aHU CbC ChAEOHH Oena U Apyrd
aHraxuMeHTH. I'pynaTa e HauMCNMIA MPOBM3HH, KOTAaTO MMa YCIIOBHA 32 BB3HMKBAHE Ha 3a1bJIKEHHE
32 njamane. Koraro Takusa yclioBMs He CBLIECTBYBAT M Cé OYAaKBa GiaronpusTeH U3XojA MO Te3w
ChAeOHM CHOpOBe MPOBHM3MM HE Ca HAYHCIEHH. 3ab/KEHHITA 3a TpoBHU3UM ca B pa3mep Ha | 483
X.JIB.. B T.4. ABATOCPOYHM 97 X.11B, KpaTKOCpouHH 1386x.18.

BankoBH rapaHuHu H APYrH 3a0bKEHHS

Tonmmeo AJL

Yenosnute 3aabmkenus kum 31.12.2020 r. ca 5 061 x.0B - KPEJIWTHH JIMHUHU oT Pakidaiizenbank 2a
H3/1aBaHe Ha DAHKOBHM rapaHuUMH KM AreHums Muthuuu 4 ot OBB kbm TpeTH NIMLA.

Cunepron Xoresn AJL

HoroBopHa unoteka Ha 3emaTa W crpaaute u JIOrOBOp 3a 3a70r Ha ABMKHMOTO MMYILIECTBO Ha
XoTencku kommieke “Tnapyc™ B k.k."CnbHues Gpsr” B nonsa Ha “Paiidaiisenbank buarapus™ A]l,
oOe3reyaBally B3eMaHeTo 110 3aeM OBbpApadT Ha “Cunepron enepmxu” EOO/]] .

HoroBopHa unoteka Ha 3emMsaTa M CrpaJuTe HA XOTEICKH KOMILTEKC “Hekbp”™ B k.. CiibHueB Gpar B
nonsa Ha YHukpeaut byn6ank AJl, oGesneuasama B3emMaHeTo no GaHKOB MHBECTHLIAOHEH KPEIUT Ha
HpyxecTBoTo.

Cunepron Ilerpoaeym EOO/J]

JpyxecTBOTO MMa GaHKOBM KpeAMTH NOJA YC/IOBHE 33 BaHKOBH rapaHuMy M JOKYMEHTapHH
aKpeIHTHBH ¢ 00LL IMMHT oT 5,500 xu.i8. Kbm 31.12.2020 roxusa uma usnanena GaHkosa rapaHius
B 110/132 Ha AreHuus MuTHHULM B pasmep Ha 5,000 xun.718. 1 6aHKOBA rapaHiiis KbM MUHHCTEPCTBO Ha
Mkonomukara B pasmep Ha 500 xun.ng. (31.12.2019 r.: 6,000 xu1. JIB.).

Tonauso I'az EOO/I

JpyxecTBoTo € mpenocraBuio GankoBa rapaHuus B noasa Ha HAIT 3a 400 x. 1. o w1, 1768 oT
3AAC. Tlpes samyapu 2020 r, BBB Bpb3KAa C MbPBOHAYATHA perucrpauma no 3akona 3a
AIMHHHCTPATHBHOTO PEryTupaHe Ha MKOHOMHYECKMTE ACHHOCTH. CBBLP3aHH ¢ HedT M MPOIYKTH OT
Hedren npousxon (BAPUJICHITHIT) B monza na MunHueTepeTBOTO Ha HMKOHOMMKAaTa € W3aajeHa
OaHkoBa rapaHuus B pasmep Ha 100 xun. 7B. 3a obe3neuaBaHe Ha BCHYKM ABbP/KABHH B3eMaHus,
nocovenu 8 SAPUJICHITHII. 3a obesneuapanero Ha GankoBHTe rapaHuUMM € yupejleH ocobeH 3a1or Ha
AMA.
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CHHEPI'OH XOJIJTUHT AT
NPUJIOXKEHUS KbM KOHCOJIMAUPAHHUSI ®UHAHCOB OTYET 3A 2020 .

(B'bB BCHYKH TMPHIIOAKEHUA CYMUTE Ca NOCOYEHH B XHIT. JICBA, aK0 He € yIoMeHaro ﬂp}’l‘“O)

31

Yca0BHE 321bKEHHS H AHTAKAMEHTH (IPOAb/IKEHHE)

Iersp Kapamunues AJ[

HpyKecTBOTO € ChATBKHHK M MIOTEKAPEH JUTBKHHK 110 JOTOBOPH 32 KPEeIUT W HU3/lafieHH OaHKOBU
FapaHliMk Ha 1pyru 1pyKecTsa oT rpynara Ha ,,Cunepron Xomauur™ AJl, kato e npeaocTaBuio Ha
Paiiaiizenbank Bwarapus* EAJl obesneueHne — MNOTeKka Ha HEABMKHMH MMOTH C GaslaHcosa
CTOHHOCT 5 472 xun.nB. kbM 31.12.2020 r.

llersp Kapamunuer AJl e chambkuuk mpen Gankata Ha . Toruso™ AJl Codmusa 3a pesoneupain
Gankos kpeaut ot 18.04.2011 r. u anekc ot 06.03.2020 r. 3a 1 950 xun. eBpo.

Yupenenu ca B nonsa Ha . Paiidaiizenbank bbarapus™ EAJl ocofen 3anor 3a Gbaeiy B3eMaHus oT
HAEMATE/TH Ha CKIIA/l U 34JI0T HA MAPHYHH B3€MaHHUs M0 CMETKH, OTKPUTH B GaHKaTa; 00COBEH 347101 Ha
ChOPBKEHHA U 000pYABaHE, HAXOAALLM ¢ B CKJIA/ 3a TEHHH ropuea, Ha ctoiHoct 1 820 xun. 1B,

Kbm 31 nexemepu 2020 r. chluecTByBa yupeneHa 6GaHkosa rapanuus ot 13.08.2019r., uspanena or
Paiidaiizendank B nosza Ha Arenuus “MHTHHUM,,— LMY no napesxnase Ha . Jletsp Kapamunues* AJl
B pasmep Ha | 976 xu. ns,

HpyKecTBOTO € npueno Ha ChbXpaHEeHHe NMPH YCIOBHUATA HA BIOT B COOCTREHH JIMLEH3UPAHH NETPOJIHH
CKaj10Be HeTONPOAYKTH Ha OTTFOBOPHO Ma3eHe W ChXPaHEHHE, MPEICTABNABAIIM 3aMbIKHTETHN
3anacu oT HedT ¥ HedTOMPOAYKTH MO CMHMCHIA Ha 3aKOHA 3a 3anNacH oT HedT KU HedTONPOAYKTH
(33HH).

Cunepron Eneprxn EOOJ]

Jlpy’kecTBOTO € perucTphpaH y4acTHHK Ha N1a3apa Ha elneKTpHYecKa eHeprus. CvriacHo [Npaeunara 3a
TBPrOBHA C €ICKTPHYECKA EHEPrus TO € 3a[b/DKEHO [a NpeloCTaBH rapaHUHOHHO obesneueHHe 3a
CACKMTE CH B N0JI3a Ha eHepruitiute onepatopu. ObesneveHusTa NpPeACTABASBAT rapaHUHOHHM
ACTIO3UTH BHECEHH MO GAaHKOBH CMETKM HITH HEOTMEHHMH GAHKOBH rapaHLuy.

Ko™ narara na otuera JIpyxkecTBOTO € nMpeocTaBHI0 GaHKOBH rapaHLMH Ha KOHTPAreHTH CBbP3aHu
C M3MBJTHEHHE HA TBPrOBCKH JIOTOBOPH 3a CHEJIKH C €eKTPUUECKA eHeprus,

Banuanu kbm 31.12.2020 r. ca rapanumu, M31a1eHu no HapeKjaHe Ha APYKECTBOTO, KAKTO Clle[Ba;

CroiiHocT Ha rapaHuus no

KonTparenT B nosiza, Ha KOroTo e yupeen 3amora Manex Jorosop
(B XH71. JIB.)

npe3 Paiigaiisentank (Bvarapus) EAJL

- Enextpoenepruen cucremen oneparop EAJL 31.01.2022 1774
- YUE3 Pasnpenenenune buarapus AJ] 31.01.2021 533
- Enextpopasnpeaenenue cesep Al 31.01.2022 700
- ®oun CEC 30.06.2021 =
536
- BHEB 31.01.2022 2000
- ALPIQ ENERGY 31.01.2022 978
- Joint Allocation Office S.A. 30.06.2021 147
- AXPO ENERGY ROMANIA S.A. 31.07.2021 293
- 'PAMMEP A1 30.06.2021 20
6981

Cunepron Enepaxu EOO/T e nonyumsno no emetkute cu ot Tepa Kan EOOJ] napuuna rapaHuus B
pa3mep Ha 30 xu:. j1B.
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CHUHEPI'OH XOJIJIUHT A1
NPUJIOKEHUS KbM KOHCOJIMANPAHUS ®UHAHCOB OTYET 3A 2020 r.

(BbB BCHYKH OPHIOKCHHA CYMHUTE Ca MOCOYEHH B XHJ1. 1eBa, ako He e YRnoMeHaTo ﬂp}’FO)

31

32

YClI0BHH 320bJIKEHHS H AHMAKAMEHTH (npoab/rKenue)

Bu-I'as Bearapust EAJ]

Marepuannn 3anacu Ha 0TTOBOPHO NaseHe

CwraacHo 3akoHa 3a 3abIKHTE/IHUTE 3aMack oT HedT n Hedronponyktu u Pasnopexnane No P-12-
3/31.03.2020r. u Paspewenne 3a 3amsHa No P3-12-6/03.04.2020r., kakto W paspemenue 3a
CHXpaHABaHE HA 3amacH B apyra abprkasa uieHka Ha EC Ne PEC - 12 - 11/24.04.2020 r. u EC Ne PEC-
12-15 o1 21.07.2020 r., Ha [Inp:kaBHaTa areHuus “/IbpkaBen pesepB ¥ BOeHHOBpeMeHHH 3anacu”, Bu-
raz buarapus EAJl nma 3a1/0KeHHETO 1a MOJTBPIKA M ChXPAHSBA 3abIKHTENCH 3aM1ac OT AM3eJI0BO
ropuso B pasmep Ha 5 248.874 ToHa. B u3nbiaHeHwe Ha Te3w M3MckBaHMA KkbM 31.12.2020 r.
ApYXKecTBOoTO € Bb3IokHI0 Ha Ilersp Kapamunues AJl, Cakca OOJl u [Terpon — Cnosencka
CHepruiHa komnanus, CloBeHHs Ja ChbXpaHaBaT B cOGCTBEH cKiaa Ha OTTOBOPHO Ma3eHe MocoYeHOTO
3a/Ib/KUTE/THO KOJIHYECTBO IH3E710BO FOPHBO.

Cr0utns cien kpasi Ha OTYETHHSA TepPHOA

"Cunepron Xonaunr" AJ e sakynun gonbiaautendo 10 308 6pos aKUMK OT KanuTana Ha JAbLIEPHOTO
cu apyxkectBo "Tonaueo" AJl, kouro npeacrapsnsear 0,19 % or kanuTana Ha JIPY#AKECTBOTO.

B Tbproeckus perscTsp e BNMCAHO yBENHYEHHWETO HA KanuTana Ha "Cunepron Umoru" OOJI ot
21274 x.nB. Ha 21 608 x.21B. upes npuemaneto Ha "Tormueo" AJl 33 CHAPYKHHK B JPY/KECTBOTO upe3
HEMapuiHa BHOCKA HA HEABMXHMH MMOTH (3eMs, Crpaiy M chopbikenus). Cileq HanpaBeHaTa BHOCKA
Tonnuso A/l 3anucea u nosyyasa 3340 Hosu nana o 100 1B BeekM OT KanmuTana Ha Cunepron Umotu
OO/ Cnen ysenuyenuero, Cunepron Xonauur AJl nputexasa 212740 pana no 100 neBa Bceku ot
kanurana va Cunepron Mmorn OOJI.

Cpox®bT Ha kpenuta Ha Tonueo AJl ¢ ,,OBB* AJl e yasipxen o 20.08.2021 r.

Ha 15.03.2021 r. .,Tonaueo* AJl e moamucano aHeke Kbm Horosop 3a peBonBHpail 6AHKOB KpeauT 3a
M31aBaHH Ha GaHKOBH rapaHuMM W akpeanTHBHU ¢ PaiidaiizenGank yabikasane na CpOKa Ha KpeauTa
710 30.10.2024 r.

Ha 29.03.2020 r. ,,Tonauso* AJl e moANMcano aHeke KbM Horoeop 3a Gankos kpeaur ¢ banka JICK
Al 10 31.05.2021 r.

Kpenurononyuarenure Cunepron xorenu AJl u Cunepron Enepmxu EOO]] ckmounxa aHeke 1o
Aorosop 3a obpapadT ¢ Pakidaiizendank bbarapus EAJ] 3a yenuuasane ¢ 3 MaH.IB Ha cymara mno
3aema. 3a obe3sneuaBaHe B3emaHuata Ha baHkaTa Mo To3H aoroeop .Ilerbp Kapamunues” AJ] e
TMOAMNHACANO CIIOPAasyMEHHE 3a BCTBIIBAHE B b/ B KAYECTBOTO MY Ha COJTMAAPEH UThKHHK.
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PPBHTE nonosxurenyy pesyntary 33
> NOTBBpHeny g Havanoro na Meceu mapr 2020 r. Oewre BLBeneHo
H3BBHpeHOTO MO0 HNe ¢ pemrenye Ha Tlapnamenrta yg Peny6uka Bbarapus. Bgxa HaloKeHy

3a cnpasgme ¢ HacTosiara H3BBHpenHa y HETO3HaTa cutyayug, PrroBozersoro o Npeanpueno u we
MPOIBKM Na npunara CleAHUTE Mepku:

I. Cnasgane fpennucanusra ya 3ApaBHHTE Oprany nopajau Pasnpoctpanennero ya KOpoHaBupyc

(Covid-19), Porycupaiiky ce BBPXY LenTa 33 3anaseaHe Ha Ni€pcoHana, koero 6y noacurypuno

1100pa nosuums ya ApYXxKecTBaTa na Nasapa npu OCBLIECTBsIBaHe Ha HOpMaiHa HkoHOMuUYecks

2. Bieesknane Ha pabora or Pascrosnue, Tam KBIETO e BB3MOKHO H XapakTepuctukyre Ha
AelHocTHTe NO3BOIABAT;
3, Pesuzupaﬂe Ha napuyHpTe NOTOH K Npepasriaexknane ua HHBECTULHOHHHTE rpoexTy,

Ha JpyixecTrara, Tparchopmanmsra Clle/1Ba a BKMOYRa poMsHa BbB Gupmenara KynTypa u uenure,
KakTo u B npeneduHupane ua MHCHATa Ha apyxecrpara. Heobxonumo e Aa ce cu3naneT YCIIOBHSA 3a
CbBMECTHa pabora cne CNCUHAIHCTH ¢ noaxoasy OTHMT, KOETO 1le nomorye Aa ce pasbepart cnabure
MecTa M n1a ce fpeanpuemar cxoreeTHuTe AeHcTBUs o TIpeCTpyKTypupane,
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