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CHHEPI'OH XOJLTHHI A1

KOHCOJHIHPAH FOMIEH JOK/1A] 34 JEAHOCTTA 3A 2015 1.

PHEOBOACTROTO NPeICTARA KOHCOMMIMPAHHA TOAMINCH JOKNAD 33 ACHHOCTTE W KOHCOHIHPaHNS
juHAHCcOB OTHeT KuM 31 gewemepm 2015 r., HIrOTBEH B CLOTBETCTEHE CLC JaKoHa 13a
CUCTOBOOCTBOTO, MemayvHapoauHTe cTanaapTH sa ¢ummancosa otwetnoct (MCDO) npeetn aa
npuaarane ot Esponefickna cniod. Tosn woRcoMEIHpaR $HEAHCOBR OTYET € OUHTHPAH O

OHILIOMHPAH €KCNEPT CYETOBOIHTEN - perncTpupan ofntop Mapwnka Manera Hrratosa - aunnomMa
No 0377 manazena ot HAEC.

OMHCAHHE HA IEHHOCTTA
Perncrpauns B npeimer Ha aeiinocr

JpvaecTroTo ¢ perncrprpano B Penviymga Brarapua o ¢ BUHcaHo B AreHiHE No BOHCBAHHATA —
Toproscks perversp ¢ EME 121228499, OcropnaTa My JefiHoCT BRMIOYBA:

* pHAoGHEaHE, VIIPaRNeHHe, OUeHKa H Npoaawta Ha YHacTHA B ORArapekn H HyAIeCTpaHHn
ApYHRecTRa;

*  MpHACOHBAHE, OUEHKA W Npoaakda HA NATEHTH, OTCTHNBAHS HA JIHICHIA 38 HINOIZBAHE HA
NATEHTH HA JIPYASCTRATA, B KOHTO XOUUIHHIOBOTO APYHCCTRO YHaCTEA;
(pHHaHCHpaHe Ha APVKECTRBATA, B KOHTO XOMIHHTOBOTO JPYKECTBO YYACTEA:
APVTA ThPIroBCKa AefiHOCT, HeMOPAHCHA CBC 3AK0H.

MNPECIEL H AHAINS HA JERAHOCTTA

PerncrpupannaT kanuran ua Jpyvikectooto - madixa kesm 31.12.2015 r, ¢ B paasep Ha 18 358 849
neBa,

KanurareT Ha ApymecTBOTO & HIUANOD BHECEH, AKUHHMTE ¢3 MOHMEHHH, GCIHANHYHA ¢ Npaso Ha
THac, JHEHIEHT W THEBHIAUHOHEH 471, ChPaIMEepHy ¢ HOMMHATHATA CTOHHOCT B ¢4 © HOMHHATHA
cTofinoet 1 a8, BeARA eqHa,

Axumnre Ha "Cudepron xonanar” AJl ce Tepryeat va . brarapeka gongosa dopea — Codma™ AJlL
Cerment akumn  Standard”, BopcosHsT Koa Ha eMHCHATA aKIHH, eMHTHpaHH oT “CHHeproH
xecmar” Al e 637, [lpes matexnara roauma wa ougosrs nazap Gaxa Tepryeadn 910 561 Gp.
axuuy, cnpaso 1 824 507 Gpos aa 2014, [lpex 2015 r. cpefHo-npeTer/1eHaTa LEH HA AKUHA TPH
TLPrOBHATA HA AKIHKTE HAa XonunAra e 1.078 qas, (2014 r.- 1.365 18.). Benpekn npoMcHIHBOCTTA
Ha HHANCOBATE Nalapi, PLKOBOJCTROTO HA JPYHCCTEOTO owakea npes 2016 r. ofema ma
THPropuATa Ha Godgosara Gopea ¢ AKUMM HA APYKECTEOTO 14 HATBHIOH HHBATA OT MpeIxo/IHATA
roJLHH,

[pes 2015 r. JlpvikecTooTo-Maiika He & HAMARATO HOBA EMHCHS AKLIHIL

JpvaecToTo-Malika He ¢ HIKYIYBAT0 oDpaTHo coDCTBEHH aKIMH, KakTo B He & Ouiao obexT Ha
ThHProBO Npe/UIKeHHE 33 3JaKYOVBAHE Ha AKITHH Mo pega Ha @i, 149 or 3TITILHE.

Hpymecrpoto-malika e ¢ ApycrenenHa cucrema Ha ynpasnenne. Hagiopen crser cnertoaum ce or
TPHMA YieHORe B Y IPARMTEICH CHBCT CRCTOAML Ce OT TPHMa unenose ke 311220015 1,

[lposmanara B Gpod Ha NPHTEKABANHTE AKUHH B TLIIEPHHTE JPYHCCTEA C¢ OCHIICCTBABAILC PC3
MOKYTROMPOIa#0H Ha NaKeTH OT aKuMH Ha cROGOIHNS M PEryHpaHMA Dap W yMacTHE npH
yBenudeHne Ha kKanutatute oM. [lo Tomn wawmn wesm 31.12.20015 r. "Cunepron xongunr” AJl
NPHTERKARA aKIHH | 008 NPAKD B 26 Ipy#eciba ¥ Henpske 8 1 apywecTso.



CHHEPI'OH XOJLIHHI A

KOHCOJIWIHPAH FOAHIUEH 10OKIA] 3A JEHHOCTTA 3A 2015 .

B 24 apyaecTsa yeacTHETO HH e ¢ Had 50 % 071 KanHTLna [IPIKG B KOCBEHO ¢ JIPYTH APY#ECTRL OT
['pynana va Cadeprod Xojuaudr, B 1 apysecrse ot 34 % u B 2 apvikecrsa non 34 %,

Kua 31 aexemepn 2015 r. Jlpy#ecTe0oTo NPHTEXABA JRI0B0 YHACTHE B CIEAHHTE APYHMECTER:

Apyawecrno Axumonepen kanntan  Tlpouentso yvaacrie
kbM 31.12.2015r. B kbM 31.12.2015r.
XIL LB
MaxopuTapHo y9acTHe
I Tommueo AJT 3417 7342
2 [Tersp Kapamunues AJL 3310 O8.38
3 Camepron Xotemn AJl 24 164 09.98
4 Cperanna AJ] 442 £5.52
5 Jlaknposm AJL 44912 89,20
6 Hlamor ATl 417 93.63
7 Cnammna AJl OR8 95.41
8 [erponmen 1 O0OJ] 2 700 99.00
9 Tlpemuep [a AJT 2054 09.38
10 bankankepamuik AJl 8 545 99 97
11 Cuneprod Tpancnopr EQCHTT 1 545 100
12 Tonmmeo IN'az EOOJ 6l 3 100
13 Ealln I'as EOOJ s anxsnaauns 505 100
14 Cwpuepron Kapr Cepaia EOOJ] 136 100
15 Bwran Naa EQOJ 763 100
16  Enepamu Jenra EOQO]] 10 380 100
17 Codma Excno EOQOJ] 19 783 100
18  Putefin Humenepuar O0]] 5 96
19 llexnn Tonmeo Tpeitauur 96 100
20 CeHuepron [erponevm EQQ]] 1 100 100
21 Cunepron Erepuays EOOJ] 250 100
21 bemuuHCKH MAHepatHH dann EOQO]] T98 10D
23 Tlpemuep Taepen EOOJ 1 506 100
24 Hurepmop Texerun AJl wpez [erwp iEAl] 04.29
Kapamunues AJl
Adpyawecreo Axunonepen kanutaa  [lpowentio yuacne
B XILT. JeBA

IHAMHTEIHO YUACTHE
| Xepes xum AJ] 166 34.008%
Apy#wecTro Axunonepen kanutaa  [lponenTio yqacrie

B XILUL JIeRa

MunopuTapHo y4acTne
| Tlanafior Boaoe AJL 163 4.11%
2 Ennpom Al 4 264 0.07%

Mpes m. aekemepn 2015 r. e ckmouen npeasapuTenen Jorosop ¢ - Tomaweo™ AJl 3a nponawda Ha
BeHUKHTEe npTemasann oT Camepron Nongenr™ AJ] gsnose or kanutana wa L CuHeprow
[Merponeyw™ EQOO]L



CHHEPT'OH XOJLTHHI A1l

Kew 31.12.2015 r. orpaciopa cTpyRTYpa na [ pymara BEMOMHATEANO ¢ J4HHH H MOKA3ATETH OT
HIIHBRAYLENE GHEAHCOB 0T49eT Ha “ChHepron Xoaouar™ All e chemnara;

OTPACIIOBA CTYKTYPA HA TPYNATA HA CHHEFPTOH XOJLIHHD

o
COrrpacam Ya Ve 0T HETHHTE
oT cofeTReNnA | 0T AKTHBHTE Ha NpUXOIN 0T
KANHTA I'pynara npojasin Ha
. I'pyvonara
ThprosHs B YEIVEH 38.04 46.54 90,24
Typrans 18.69 18.61 3.97
XHMHYCCKD NPOMHILTIEHOCT 2.83 2.12 1.97
[pow3soacTeo na 2.22 1.66 0.48
CTPOHTETHH
| MATEPHATH
OcBeTHTETHR Tena 1 2.82 2.08 0.31
X PAHHTETHO-BKYCORA 0.70 1.44 1.96
HPOMHILIEHOCT
hﬂ]:mua ROJICTHO HA Mehen 0.25 0.50 0.37
_Yrrpaﬂncl-[m:;-uﬂmﬂaﬂ CORa 34,45 27.05 0.70
Aefinoct
100% : 100% 1 (0%

[pes 2015 r. He ¢ HACTBLOMAR NPOMAHE B OTpaciopara crpyvkTypa Aa I'pynara. [pymara
NpoILT#aBe 13 OCBLIIECTBABA AEHHOCTH B OTPACAH  TLPIOBHUA, TYPHIBM, XHMHYECKA,
eAEKTPOTEXHHYECKD,  XPAHHTENHO-BKYCOBA — NPOMHULIEHOCT, NPOHIBOACTBO  Ha  mebenw,
APOHIBOACTRO HA CTPOHTETHH MATEPHATH H CTOKH 3a OHTA.

Ha Gaza NPRTEHIBAHH AKTHBH OT J'EPE.IIJTPHHTHETD'MﬂﬁHE H OT HEMENTE OLICPHH JAPYEeCTRE
IPYHMPAHN 10 OTPRCHN 8 HAIYHCIARE OTPRECIOBATA CTRPYETYPL. KOATO & NPp2dcTaBeHa B JTHArpaMHTe

Ha CIHEABAULATA CTPAaHTLA.

Teau AHArpasMi GHAMEIHBAT OTPACTORATA CTPYRTYPA EATO ©F B3CMAT NPCIBILT CaMo ITORESATENH OT
q_JJfH.E]-lL"ﬂE-I-'ITE OTHETH HA ThIIepHHTS IPYVIKSCTEA, H C& HIKIMMAT NOKAZATCANTS OT HHAHBHIVLIHHA
(pHAAHCOR OTYET Ha TPeNPHATHETO-MaKa.

Liw



CHHEPTOH XOULIHHI Al
KOHCOJHWIAPAH NOAMIUEH JOKJIAL 3A AEHHOCTTA 3A 2015 1.

OTPACTOBA CTPYKTYPA CAMO C NOKAZATEJIUTE HA 1bIIEPHHTE
APYAECTBA HA T'PYTIATA HA CHHEPT'OH XOJULTHIT

OTPACIOBA CTPYKTYPA 3A 2014 roaana

B Teproesa oycopw -63 34%

BETypites - 23 3T%

B Xamayeces nppanwnenocT- 2 B8 %

B MpowasogcTeo B0 CTROHTERHE MaTEpEany
-2.41%

OfMporssosCcTE0 KA DCBETHTENH N A DI -
27 T%

O Mo 8 HWTEN HO-S yCOER NP0 M IELENE H DCT -
280%

O MNponaosogcroo Ha Medena -0.53%

OTPACTOBA CTPYKTYPA 3A 2015 roauna

ETwproeuA M yonyrk - 63 53%

BTyprabM - 25 68%

B XMWY ECKE NPOMMLINeHoCT - 2 93%

B1pon3BCACTED HA CTROMTENHK
MATERHANK - 2 30%

O ponIB0ACTED HA OCEETWTENHM

E‘Qﬂ%l """""""" namnm -2 B7%

DX paHuTENHO-BEYCOBE
MMM LWRNEHOCT - 2 00%

= BNponasoacTen Ha Mebeny - 0 63
25 aas [ e ¢

OTHOCHTENNNAA 141 Ha TAeTHTE AKTHEH 110 OTPECTH HE S OpoMeHd.

{5




CHHEPIOH XOJLTHHI A
ROHCOJIHIHPAH N'OJAHIUEH JOKJAL 3A AEHHOCTTA 3A 2015,

CTpyKTYpa Ha AKUHOHCPHHER KANNTAT

AKIHHOHEPH Anaoeo Bpuii Homumaana
YHACTHE AKIHH croliHocT

o (XHJLE. )
[MTerpoa Ma AL 18.37 % 3 371 631 i3mn
Onera By Jn Xoaanar AL 23.57% 4 326 636 4327
Jpyru opramveckn H hHIRYCCKN THia 58.06% 10660582 10 661
100% 18 358 B49 18 359

AxTunnre Ha I'pynara kem 31.12.2005 1. ca wa croiinoct 380 693 x.718., B T.4. HETEKYULH AKTHREH
300 496 x.m,, Teryuid aktied 80 197 x.ae. B cpapnenne ¢ npeaxoanns nepuoa 2014 r, (392 186
X8, ), AKTHBHTE HaMatasar ¢ 11 493 x.an.

Hamanennero ua HeTEKYIUNTE GKTHBH 33 CPABHABAHHTE MEpHOIM ¢ B pasmep Ha 3 909 x.as. To e
BCNENCTRHE HAMATEHHE Ha: HMOTHTe, MammauTe H cwophmennsta (MMC) ¢ 645 x.ans. w
HEMATCPHAMHITE AKTHRH ¢ 58 NJIB. NOpajH HAYHCIEHHeTO HA AMOPTHIAUHOHHH OTYHCICHHS H
0De3UCHKA; HHBLCTHUHOHHHTE HMOTH ¢ 2 234 X 1B BeIefcTRHE OT NPOJIAKOR; TRPIOBCKHTE H APYTH
BIEMaHid ¢ T4 X018 H AKTHEHTE N0 oTCpodeHr Aanbud ¢ 208 X8,

TexyvinpTe akTHeH Hamatssar ¢ 7 584 x.0s. cpasussann ¢ npeaxeanara 2014 r. Hamansmar
MaTepHATHHTE 3amacH ¢ 4 569 X 8., B T.4. Mateprany 3 (41 x.a8., npoaysunata 275 xX.8., CTOKHTE
e 1 115 x.08,, HERBLPUICHOTO NPORIROICTES ¢ 33 X8, B apyraTe ¢ 105 x.s.

[pu ThproBckuTe M JAPYTH B3EMAHHA ChINO Ce OTUHTA HaManenue ¢ oD paimep 2 822 x.as.
HamanaeaT npeaoctaseHuTe apanci ¢ 2 393 x.0n., chjlefHiTe B NpHCKICHH RIeMaHna ¢ 674 x.a8...
OAHBUNTE 33 BhicTanoBaBade ¢ | 105 x.a8, Yeenuvuenn ca: BIeManHA OT CRBPIAHN THIA 489 X8,
BIEMAHHA 0T KAHEHTH M JocTapuduy 395 X8, B APYTHTE B3EMAHHA B NPEANIaTeHHTe PaiNoIH ¢
466 x.a8.

TEH':."LII,}[TE Lb][H.n’.‘lH COBH AKTHEH ¢a D83 HIMEHeHEHHE,

TMapuunuTe cpeactea ca cwe 193 x.B. no-manko ¢ cpassenne ¢ 2014 r. Texuusr pasmep ¢
OTHOCHTETHO TOCTOAHEH, BCIEICTEHE OT NOMHTHEATA N0 VIPABIEHHE Ha NapHvMHATE NOTOUH HA
IMpynara.

Flpez TOAHHATA HE CA H3NaBAHH HOBH GKIHE 1 HEe € HACTHITHIE NPOMAHE B PEICHCTPHPAHNA KT
Ha ApeANpHATHETO niaiika.

lpemuiinure pezeped Ha [pynara ca HaMamenw ¢ 290 N.Jp, nopand HInOIIBAHETe HM 3a
NOKPHBAHE HA 3aryou.

HavenennaTa B peseppa 0T NOCAEABALUIN OICHEH HA aKTHBHTE B pasMep Ha 2 317 x.as ce ThT#A Ha
HIBLPIIEHHTE OUEHKH HA HeTeKYUIHTE AKTHEH OT HE3ABHCHMH JTHIIEHIHPAHH OLEHHTEIH,

Crofpaino soacHaTa ot [pynara noanTiks 33 no-paudoHAIHO H3NOIIEAHE HA NAPHYHHTE PECYPCH
H HAMATABAHE HA 3ATL/IEEHHATE W CC MOTacHXd IHAMHTCIHH 3ATHUECHHA 33 Noay4eHH GaHKoBH
MEMH, THIHHTORO (GHHAHCHPAHE W 3aTLIKeHHS KhM JOCTARYHIN H IPYTH, KaTO TOBA4 JOBEIC 10
HaMANABaHE Ha 3adnbEHAmocTTa ¢ 14 109 x 1k, B 7.4, Hetexkyuwara ¢ 5 316 x.om. B Tekymara c 8
793 x.nB.

B tabmuveH BRA H3 CACABALIMTE CTPEHMIM C3 NPEACTABEHH NOJIPOOHO AKTHBHTE, MacHBHTE H
coDCTBEHNA KanuTan no emiaose Ha Dpynata wa Cuneprod Xougwer ke 31122013 1., keM
31.12.2014 r. ¥ HACTHNAIHTE HIMCHCHHE.

Cnenea NPCICTABAHE Ha HE‘TEH}'IIIII H TeRYmn ARTHEN.



CHHEPI'OH XOULIHHI A
KOHCOJHIHUPAH MNOJAHIUEH TOKJIAL 3A JEHHOCTTA 3A 20151,

AHerexvinn akruen | IS, | 2014, Hivenenne
I Msiorw, mamusn, ChOPBHCHIH | uﬁui;':}'.uu;l.n: | ama. acea | AL aeBA ML e

| 3emn (TepeHd ) 120 689 | 119 478 1211
2 Crpanam  KOHCTPYKIIHH : 92735} 92 047 GRE
3. Mawnuu 1 obopyarane ! 7019 | 8 (24 -1 005
4, CropseHHs I 29481 3 839 -1 358
5. TpaHEnopTHI cpelcia 6215 f R48 633
. Cronancks MHBsHTRp 2137 1 700 437
7. Pazxonam 3a npuactuEads B IHEERTaURA Ha JIMA | 2433 2 343 [REL
B. Opyre 362 437 25
Oimo 1 rpyoa I: 161 091 261 736 645 |
Il. HugecTHRHOHAR WMOTH 35697 37931 2234
111, HeMamepuaann aKkTHbn |

| .IMpapa Bepxy coBCTBSHOCT on 82 B
2. [MporpaMiy NpoayKTH | 108 |79 =71
3. dpyru a7 2 3
Odmo 3a rpyvaa 111: 265 13 -58
IV.Durancoen akTnen—HasecTiomg B 7.9, ¢ 52 82 1]
[. CheMEcTHH NpELNnpHATHA 7 7 1]
2. Jdpyru npeanpuaTis 45 45 a
V. Twuprosekn u Apyre BieManig 2315 3079 -T64
VI. AKTHEN B0 OTCPOTEnn J1anhin | 076 I 234 -208
OB 3A PAZTET A 300 496 304 405 -3 900
b, Texvinm akTHBH 1]
I. Marepraand sanacu i
[. Marepuany S4BT 12 3d8 -3 041
2. Mpoayeuns | 787 2062 =273
3. Crokm 41 118 42 233 -1 115
4. Heaapbplleno NpoRisoacao 223 256 =33
5. Opyew 0 105 -105
Ofmo 34 rpyna I: | m1615 57 184 -4 569
1L T‘aprnncui H APYIH BIeManu n
| Baemanua 0T ceBpIaHH NPEANMPHATHE 2152 1 663 489
2. BzemaHus 0T KAHEHTH W A0CTARYHIN 10 386 9991 395
3. llpenocTaneHH apaHcH 2394 4 787 -2 393
4, CoaelHH H NPHCRIEHH BIEMaHHA 2123 2797 -f74
5. JaHbim 33 BRICTAHOBARAHE 230 1335 -1 105
6. JIpyTH BIeMAHHA H NPEIIATEHH PaIX0IH 2330 1 B93 466
Obumo 1a rpyna 1l: 19 644 21 466 -2 822
IT1. PupaRCORH AKTHRN ThGKAHN 12 ThPIVBARE i [ i
IV, Mapians cpeicTia i DApHYHl eKBHBATENTH 1]
[. MapH4un cpencTea & Spoi 200 93p =] 36
2. Mapuyui cpeicTed B GEICPoUHE JSMOSHTH 7132 71589 =37
O6mo 3a rpyna 1V 7932 R125 193
V.HeTexyimm aRTHBH ThEans 30 0poTasis 0 0 1
OBIIO 3A PARIET B B 197 87 781 -7 584
ORI AKTHBH ' IR0 693 392 186 -1 493




CHHEFPT'OH XOULITHHT AJL

KOHCOIWIHPAH MOJIHILEH QOKAL3A JEAHOCTTA 3A 2015 v,

HOCTREN KAIHTA/L B 3.

:TLEuﬁ{'rntH T T WIS 2014 ¢ Hamenenne
L{NHOBRCH KanHTaa AL JICHS XN IeBE XM, JeEd

. ARTHOREpeR|NCHOREN ) KATHTRA 18 359 18 359 0
T1. Peseprn 0
|, [lpeMuiiHn peiepan npH eMUTHPAHE HA LEHHK 30300 30 590 200
KHM#A

2. Pesepk 0T NOCNENEAILH CLUEHKH HA AKTHEN 57615 55208 2317
1. JaKOHOEH K APYTH PE3CpPEH i 2177 0
O6mo 1a rpyna I1: 93 092 91 D65 2027
111, ®unancos pezyarar: 0
|. Hepainpeaenena neuanda 134 063 | 143 246 -9 183
2. Texyma mewanfa/{saryba) (1 961)) {10 762) % B0
O aa rpyna I11: 132 102 132 484 -382
IV. Hexontpoanpamo yaacine 33510 31755 753
OBILO 3A PABIET A 277 063 274 663 2400
E. Herexkymy nacupn 0
I. TRPROBCKH W IPYTH 3ATRTHEHNA 0
1, JaThAMeHNA KM CRRPIAHI NPEANPHATHE 1575 2385 710}
2, 3aThAeHHA TH HOAYVYeHH eI OT GAIKH 1 17 264 21 995 4731
HeBAMKORH PHHANCOBH HHCTHTVIHK

3 dpymm HE( 355 125
Oimo 3a rpyna I 19 519 24 835 5316
. unancupanun 81 1 80
L Macuen 0o orepodenn IANLIKH 10 313 10 149 164
OBILO 3A PATTET B 15913 34 98BS -5 072
B. Texymn nacusn 0
|. Bagk/mseHHA N0 DOAYYEHH 3AeAH Kby GaHkH 1 48 719 55 861 -7.142
HeOaHKoEH HIMHAHCORH HHCTHTYLIHH

2. KpaTRocposHn 3aThIHEHNA B T, 4. 17295 19 245 -1 9310
TLTLKEHHA KhM CRRPIAHN NPeanpHATHA 12 36 -44
FATHIREHNA KBM JOCTABSHLN W KAHCHTH 5 751 10 244 -193
MOAYYEHH ARAHCH BI3 T4 i)
RATRTHCHIA KEM NEProHATa 1215 1 181 34
FATETHEHNA KEM OCHIVPHTEIHN NPEinpHaTHa 400 ilh 84
AAHBYHH HTLTRCHHA o 5094 b 684 -1 590
3. Hpyre 5164 4948 216
4. Mpoewanu 2470 2387 #3
OB 3A PAZIET B 73 648 51441 -8 793
5, lpuxonm 38 Guaeum nepuoau 69 97 -28
OB ITACHBH 103 630 117 523 | -13 B95 |
l'_Z'EI?ETEEH KAITHTAJ A IMMACHBH 380 693 392 156 | -1 493




CHHEPI'OH XOULIHHT A1

KOHCOIMIHPAH FOJHITEH JOKJAL 3A JEAHOCTTA 3A 2015 1.

Mpuxoaure na [pypara ce GOpMHEPaT OT OCHORHATA JcHHOCT, CBBLp3aHa ¢ Npofa#tH Ha
CTOKM, NPOAYVEINA, veayri ¥ aktiusn, Hpes 20013 rogrna Tpynara ¢ peaivsnpana HpHXoaH B oDl
paimep Ha 250 556 x.8, ODwmte npuxogn nadansraT ¢ 67 436 x.a8. Hamanennero ce abisy Ha
cOAZaHEe Ha Mpola#OuTe HA ras nponay-Gyran.

B caenpamara Tafuna AeTafinHo ¢a NPeACTABCHN PEATHINPAHNTE BHA0BE nprxoan mpes 2015

r. w2014 r. u e ycTaHOBEHD HIMEACHACTO HM H OTHOCHTEIHHAT HM A1,

NPHXO1H 2015 1. 2014 1. Himenenne | [daa na
npUXOITe
3a 2015 1.

A, Tlpuxoan or aciHocTTa XL JIeBA | XHAL JIeBa XH1. JeBa Yo

L Hetun npuxoin o npojasin ma:

| 1. Mpoxysuma 12 922 12 964 42 5.17

2. Croku 216 266 283 494 -67 228 86.57
3. Yeayrm 11588 1084l 47 4.64
4. Jpyru 9050/ 9 950) 9010 3.61
Odmo 3a rpyna I; 249 816 31T 249 -67 'ﬂ'!. 99,71
IL.Mpunxoan oT dHancupanns 1 1
I Punancosin npUxoINA
l. [Mprxoan or THXBH 64 115 =51 8.78
2. TIpHXOAN OT JHBRACHTH 0 11 ET] 0.04)
3. [NonoxmETennn pazmHKn OT ONEPALHHA © L 74 -74 W1
(hHHAHCORH AKTHEBH I HHCTPYMEHTH

4. TTonomuTe 1HN PALIMKN OT NTPOMAHA HA 664 542 122 91.08 !
BRITYTHH KYPCOBE

5. Jpyru 1| 0 1 0.00 |
o 3a rpyna I: 729 | T42 -13 0.29
b. Ofmo npuxoan or AeiinoctTa 250 556 317992 -67 436 100

CrpyiTypara Ha PealHIHpaHHTe HETHH NpPHX0oaM o7 npoaaskiu ce  anaisa  noyTH
HEMPOMEHEHA CIpAMO NpeaxodrarTa roanna. Hali-ronss otrocuTenen aan 86,57% (89.4% 3a 2014
r.) NpoIRTHABAT A3 3aeMaT NPHXOIHTE OT NpPoJa#stH HA CTOKM, HE3ABHCHMO OT HAMATCHHAT MM

paaMep B cpagdedne ¢ 2014 r.

Herhure npuxoan or npogaxtn npes 20135 r. navanasar B cpasdenne ¢ 2014 1. ¢ 21.25 %. B
HAM-rONAMA CTCIICH HAMATABAT NPHXOIHTE 0T Npoakdy Ha cTokKM ¢ 67,2 MENHOHA N1eBa, KOETo ce
papnaBa Ha 23,71% Ha roamusa Gaza, Tosa ¢ Tk, 3amoTe 7€ MMaT HAR-TOOAM OTHOCKTENEH 140 B
npexoguTe oT npogaxbu na [pymara. Hamanewwero ce IbMEH OCHOBHO HA HAMANCHHE Ha

npoaambnTe Ha rai  nponaH-ovran

BCIIEICTBEHE

Ha BAOIIEHHTS DOaZapHH

YCIOBHA  HA

MEFIYVHAPLIHH TS FA3apH, Tora ¢ # OCHOBHATA NpHYEHA 38 MOCTHIHATHTES I.'IJHI-!:].I-]'EDE]{ PEIYITATH

ot 'pynara.

[puxoante oT npoaaxda Ha npogykuua HaManasar ¢ (1,32 %o BenencTBNE OT NOHWKCHHE HA
NoTpedIeHHeTo B CTPAHATA N0 OTHOWEHHE HA CTPOHTENCTROTO H PEMOHTHTE, Thil KaTo no-ronsMa
HACT OT TLIUCPHHTE APVKECTEA IIPOHIBERIAT NPOAVKIIHA NPe/IHATHAYEHA 32 Tean cexTopH. Tpsbna
I3 oTOEedeHHM, Ye HEIABHCHMO OT Ta3H TCHICHIHA NPHXOIHTE OT npoiastn Ha GETOHOBN W3ILINA

ca HapacTHami ¢ 15.29 %

Ipex 2015 r. & cpaspenne ¢ 2014 r. ['pynara peamninpa ¢ 6.89%% noseuwe npuxoan ot
npoaasda HA YCOYTH H HaeMH. B oTpackn TypHIbM ca ocbinectseny ¢ 17,13 % noseye npaxoan ot
XOTeNcKH yoayry, a ¢ 11,06 % ca HapacTHANH NPHXOIHTE OT HAaeMH.

Mpes roamHata ca NPOJAIEHH HeedeKTHBHH H HepeHTaOHIHM AKTHBH H € MOCTHrHATAa
nesanfa o1 npogakbara wu B pasvep Ha 3 370 x.e. Haunenens ca nprxoan B passep na 332 x.as,
OT OTIHCEAHE HA IATRAKEHHA 33 MPEBa 0T VBCAMMCHHE HA KanuTana. Boeneacrsie oT npeollieHkaTa
HA HHBSCTHIHOHHHTE HMOTH € OTHET paixon 7 X.s.
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CHHEPTOH XOJUTHHI AL B
KOHCOJMHIHPAH NOIHIIEH J0KIAD 3A JEHHOCTTA 3A 2015 1,

PaixoaHTe 33 OCLINCCTBABAHEG Ha WANOCTHaTa Jefinoct Ha Tpvmata npes 2015 1 ca n
paisep Ha 251 932 x.a8., copamo 328 774 x.as. 3a 2014 r, Pazxoanre namawissar ¢ 76 842 x. e,

B peiynTar Ha mo-MATKO MOCTHIHATH NPHXOIH OT NPOJakOH HA CTOKH M HPOLVKLIHE Npes
20015 r., ChOTBETHO HAMAMABAT M PaiNodHTe! DATANCOBATA CTOHHOCT HA MPONANCHHTE CTOKM C
27.59%, apyrure pasxogn ¢ 49.40% popanH Do-MATKO HEYHCIEHH paixodd 3@ obeluenka ua
AKTHEH H JIP. H PEsXOIHMTE 33 NPOHIBONCTEEHNR MaTEpHATH € 3,58 D6 .

TMpoBew1aHaTa 0T PEEOBOACTBOTO MOTHTHES 38 HamMaleHne Ha QuuancosuTe pasxoim npel
2015 r. popese 4o TAXHOTO Hamanasane ¢ 12.7] %% B cpagHeHne ¢ npeaxolHua GHHAHCOB NEPHOL,

B pazxoanre 3a 2013 r. yHacTBaT: pasxodn 3a NPOBHIRA 443 X.JIB., Pazxoau 3a ofesneHka
Ha akTHBH | 131 x.18, # pasxoan ot Opax 161 x.a8.

Jeraliznara cTpykTypa Ra pamxogute 3a 2015 r. # TAaxHOoTO M3MereHne cnpavo 2014 r, ca
MOKASAHH B cIepanmara rabanma.

A, Pazxoan ia pefinocrra 2015 1. Widr. [ Himenenne
I. Pasxoam no HKOHOMHYECKH ETeMERTH AL SRS XL JeRA | XL JICBR
I. PazxoaM 34 MaTepHann 14 594 15 136 -ﬁa}i
2. Pazxon 33 BLHLUHH YeIyTH 9572 9 665 | _-:;3
3. Pazxonm 38 aMopTHIAIH 10 189 L0 153 36
4. Pazxoam 3@ BRIHarpasiIcHHe 17 116 16301 %15 |
5. Pazxoam 1a ocHrypoBKH 2996 2 830 166
6. banancopa cTORHOCT HA NPOJAASHHTE AKTHEH |87 T85 239 331 =71 566
7. Hamedewwe zanacerTe OT NPOOYELHA B HEIARLPUEHD 233 403 =170
I'I'FIGHEEL‘I.J_L'TEU

8. Jpyrm 49449 9 782 -4 833
Ofimo 3a rpyna I: 247 434 313 621 -6 187
Il tPunancoBn paixoan 0
1. Pasxoam sa AMxs 3 R0 4 405 -576
2, OTpHUATENHH PALTHKH OT OMEPEUAN ¢ GHHAHCORN AKTHEH 1] 18 -18
H I-I'Hl,'.“'l'p'_l.'Ml..‘HTl-l

3. CTpHUaTENNA PANVTHER OT NPOMAHA HA BATVTHH KYPCORS 4 5 -1
4, Hpvru fi63 125 -l
Odimo 3a rpyna I: 4 498 5153 -655
B. Ofimo pasxoan sa aeiinocrra (I+11) 251932 NET4| -T6 842
B. 3aryGa npean obrarane ¢ jankum (1376) (10 T82) 9 406
HI. Passonn{mEomosnd ) 18 T (497} B 505
I'. 3aryvia o npoIbAEapauin 1eRnoeTi (1871} (10 774) 8 a0l
. 3aryfa o7 npeyeTanoBenn 1ei nocTH ) i31) 22
E. 3aryia caen ofiarane ¢ jansium (1 382} (10 K05) 8923
3aryvia oTHACHIA C8 KhM: 1]
CoficracHnun ua npeiipaarneTo vaika (1%61) (10 762) 8 Bl

[pesz 2015 r. Dpynara gopuappa 3arvda npeam 1adsud 8 pasMep Ha 1 376 x.ae. (2014 r.-
saryba 10 782 x.ne.), werna saryba caen mansuu | 882 x.as. (2014 r- saryGa 10 805 x.am.), 01
koaTe 1 961 x.e. nonarama ce va akuworepute #a (Cunepron Xomnawar AJl n newanta 79 x.as.
NOJAraiia ce Ha Apyrd akiuodepn. ®uxancornAT pesyarar 3a 2015 r. B cpasnenne ¢ 2014 1, ¢
noaodpen ¢ 8 923 x.an. Ppynara peanusupa nesanGa o onepaTHeHa AelHOCT B paimep Ha 2 393
B

[lonoxnTeaHnTe HETHH MapHuHHTE notoud 3a 2015 r. ce dopuupar OT onepaTHRHATA H
HHBECTHUHOHHA JefiHocTi. B pesynTar Ha npoBeiaaHata o7 PBEOBOACTBOTO NOJHTHEZ 3a
epeKTHRHO H3INOA3BHE HA NAPHYHATE CPEACTBA M HAMAICHHE Ha (puHaHCOBNTE pasxoan Ha [pynara
CYMAaTa HA MOTACEHHTE 3aeMH HAIBHIIABA CYMATA HA HOBOMOTYMEHOTO 33eMHO (HHAHCHPAHC HA
AelHOCTTA
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CHHEPTOH XOJLIHHI Al

KOHCOJOHIHPAH FOOHINEH JTORJIATL 3A JEHHOCTTA 3A 2015 1.

)

E XM 20151

NMpeanpuaTns i % [aasnnna Cpox 32

= XHLLIE. NorACABANe
1."Cunepron xoren”™ AJ] 5 13 929 31.12.2020
2. " Tletnp Kapavpives Al 5 ] 229 31.12.2020
3."[erpomen 1" 001 5 3 382 31.12.2016
4,"Hurepuop Texctua AJl 10 110 31.12.2008
5."Hutepuop Texctna Al 9 45 31.12.2020
6, “En I'ln 'aa” EOOJ] B nuERHIamHA 3 4 02.02.2009
7. “En Ilu 'aa” EOOJ] B nHKBHIaUHA 8 721 31.12.2008
8. “En Il ['a3” EOOJ] B nuxksuianna 3 3 30.07.2014
9. “Cunepron Tpancnopr™ EQOJL 3 73 31.12.2020
10, “Ilpessep 11" ATl 3 1 566 31.12.2020
11."Tlpemuep [Laesen™ EQOJ] 5 176 15.12.2020
12."Canepron nerponeym " EQOJL 5 2224 31.12.2016

y Lt Bezmx
ki o T ? i
13. * Enepaaen-llenta™ EOOJ B 1448 31.12.2020
14, Benynuckn muHepandn bann EOO]L 5 171 31.12.2020
153. Tonmeo™ AJl 2 829 31.12.2020
16. Pureitn Hwenepaur OO0 ][] 7 5 31.12.2020
17. Cunepron Exnepmen EOO]] 5 172 31.12.2020
18. Cnarsna AJl 5 43 31.12.2020
OBLLO 28 409
Tiyenari saevn or "Cruepron xoaanar®
B L i, kev 31122015 roa.

1.~ T Codua "EQO]T 5 92 31.12.2020
ObLULO 28 501




CHHEPIOH XOJUIHHI AL )
KOHCOJTHIHPAH FOAHIIEN TOKTAL 3A TEAHOCTTA 34 2015 1.

Mo-3HaYuTeIHH HHBECTHUHE OPes OTHCTHHA [IEPHO] C3 HANPABEHH B CACAHHTE APYVHECCTRAL

“Tonmwo " A — 32 DOKYIEA H PEMOHT H3 TOBAPO-PA3TOBAPHA H TPAHCTIOPTHA TEXHHKA, Ta30oKapH,
YETHM TOBAPUYMH, PEMOHT HA .1, MOJBHKEH CLCTAE, PEMOHT H MOJICPHHIAIAA HA CKTATORH Oaid 1
o0eKTH 3a Npoaaata HA CTPOMTEIHK H OTOIUTHTEIHH MaTePHATH.

“Cranepeon nempoyeyy ™ EOCUT — pestont # o0NOBABANE HA TA30EH CRIAT0BH ChOPLHKEHHA B T.49. H
Ha HacT OT DeHIHHOCTAHIMHTS. BEAKYHTEIHO W N0 OTHOMEHHE HA HAMANABAHC HA Pa3IxOIMTEe 34
ENEKTPOCHEPTHA M Nofodpssane HAa  cHepruiidara  cfexTHEHOCT Ha  crpagnus  orm,
OCBUECTRABANE HA NPOEKT 32 PEKOHCTPYKIHA HA OGCHINHOCTAHUMM W crpaia & KpemHKosmm.
PCMOHT Ha IIBTHH HACTHAKK M NOIXOTH KBM 0DeKTH.

o Tomtuee caz " EOC] — sakynmyBaHe HA MAIIAHH, CROPBHACHAA M 0DOPYIBAHE 33 PEKONCTPYRIIMA Ha
rasonbkaHaded sasod B rp. Byprac. [lokynka #a asToMobmIn 3a OCHUIECTEARBAHE Ha TRPrOBHATA ¢
OVTIIIEH 34 BTedHen rat, OFHOBSRAHES HA NPHICKEHN NPOTPAMCH NPOAYKT ~ ThProBCKH MOIYN .

LCunepeon mpancnopm” EOCUT — nokynka HA HOBH BIEKAYH H PEMOHT HA CHUICCTBYBILIN
IHCTEPHN, BAEKAYH H TOAVPEMAPKCTE 38 OCHIYVPHBAHE TPAHCIOPTE MO JOCTABKATA HA rOpHBd.
OKOMNIEKTOBAHA Ca ABTOLHCTEPHH © HCOOXOIHMHTE CHCTEMHTE 33 OTHHTaHe HA JOCTABEHHTE
TeYHH FOPHBEZ H Ta3 NponaH-0yTaH.

Cunepeon xomeny A4 - obnosgne Ha o03aBCHEIAHCTO, MAUIMHUTE H ODOPYIBAHETO B CTAWTE H
MOMEUISHHATA B XOTEIHTE.

cHasnpen” A — ofposeso e NPOHIBOACTREHOTO ODOpPYIBAHE M CHCTEMATA A OTHHTAHE M
KOHTPO HA NPOMIBOACTBCHMA mponee. Ileara e nmonodpsBane Ha TeXHOTOrMMHHA NPOOCC M
MOBHILABANE HA CTAHJIAPTHIE W KAYCCTBOTO HA MPOHIBSICHHTE NPOIVETH. 3aKyrneHH ca
TPAHCTIOPTHH CPeIcTRA 33 HYKINTE HA NPOHIBOICTROTO W NpaaR(HTE HA TOTORA MPOIYKIHA,

WHempones 17 OO, | Bamwansepavus ™ A/, — 33 NOKYTIKA B PEMOHT Ha MALHHA, CROPBAECHHA H
Dﬁnp}'ﬂﬂa.ﬂn: C LUeT PasIMpPEBEAHC HOMCHEJATYVPATA HA NMPOHIBCHEIAHATA NPOAVEIRA H PEMOHT H3

crpanHus fon.

PasMepbT Ha TC3M HHESCTHIME HAIXEEPAA 3 900 xun nesa.

B ocTaHanHTe [IpYHecTRa OT TPYNaTa, CPeJCTBaTa Cd BAMKCHM 33 NOKYIKA HA HOBH,
YOBEBPUICHCTRAHE H PEMOHT HA ChIISCTBYRAIIH HMOTH. MALIHHA H CLOPBACHHA B pasMep Haja 469
xunaesa. [Ipes orerina nepuod .Curepron xongunr., AJl e sakynun ot Jlpesuep IIa™ AJl
A4n0Be OT KanHTand Ha CIAHOTHMHO APYACCTBO ¢ OIPasHHYeHa OTTOBOPHOCT C HAHMEHOBAHHE -
lpevuep [nesen™ EQOO/ 3a cymara ot 1 513 x.8. YEeanueH ¢ KAMATANA Ha CleJHHTE TLIIEPHH
apyaxecrsa: ..Cusepron enepmsn’” EQOM ¢ 230 x.ae., Codma exeno™ EOOM ¢ 1575 xas., 0
~Crueprou netpoaeym”™ EOOJ] ¢ 550 x.aB.
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CHHEPTOH XOJLTHHT A

KOHCOJIHAHPAH NOJHIUEH JOKJIAD 3A JEHHOCTTA 3A 2015 1.

MUAANCOBH NOKATATEAN

BromendTe DalapHil YCIO0RMA H JAPVTH HKOHOMHYECKH H MESIYHIpPRIHH pakTopi, axa
MpeINIBHKATENCTEO 33 OCLIIECTEABAHETO Ha JefinocTra u npencrasanero Ha I'pynata npes 2015 r.
[Mpes 2015 r. I'pyvnara spauntenso 0onodpd QUHAHCOBMA CH PEIVATET COPAMO MPEIXONHAS
nepro1. BeaencTave oF TOBA CRIIECTECHO Ce N0JOOPHNA KTOMOBHTE DHHAHCOBH NOKAIATEIH 32
ABTOHOMHOCT H JTHEBHIHOCT, KOETO J2B2 OCHOBA HA CTPATETHATA 33 NONCOPABANHC HA Peiv/iITaTHIe
0T e HOCTTA IIPE3 CIEIBALIHTE FOAWHA,

1. JdusBHIHOCT

Moxatarean 0151 2004r | Hamenenne

1. Marepuanay 3anacy 52615 57 184 -4 569

2. Teprosckn 1 ApyIH BIEMHHA 18 860 22043 -3 183
| 3. DHHAHCOBH AKTHBH [IRPAAHNA 30 TEPIyRaHe 6 6 0
4. [lapuunn cpescTBa H eKBHBATIEHTH 7932 8125 -193
| 5. Texyimn aKTHBEH o B0 197 87 358 -7 161
6. Tewvim nacuan 73 '."I? 82 538 -8 821

Koedmunent wa ofima JnkBiiHoct (5/6) 1.09 1.06 0.03
| Koeduument ua fLpia IHKBHIHOCT 0.36 0.37 -0.01
| ((2+3+4)16) :
- Koeduument na nesabasna JNKBIIHOCT 0.11 10 0.01
3+4Hw | 4

Koedmunent na abeomwrna anksuanoct (4/6) 11 .10 0.01

Heren ofoporen kanuran (5-6) 6 480 | 4 820 1 660

[lpez 2015 r. cHOTHOmMCHHMETO HA TEKVILW AKTHBA COPSMO TEKVIIOH TAcHBH <€ VBEIHYABA
HEIHAMHTEIHO COPAMO NPeaxoiHMs nepHod, aocturafxkn 109, Upynata Moke Ja nocpemine
TEKYILHTE CH 3aTboaeHHA. [pynmara mMa w3paiesa NoJuTHEE, 33 clejleHe H KOHTPOI Ha Teln
HHIHKATOPH. KATO €3 NMPEABHICHH MEXAHHIMH 33 OCHIYPABAHE HA JOCTATEYHO JTHKBHIHOCT NPH
HEOOX0IHMOCT.

AHATHILT HA KoedHIUMEHTHTE 33 THKBHIHOCT NOKa3sa, ve ofmara IHKBHIAHOCT NpoJhisana 1a e
Hax l-ua. Tosa nokasma, we ['pynara noanspaa nobpa aussaanocT, Cnoped peEOBOACTROTO
ChUIECTREHH PHCKORE WIH ODCTOATENCTRA, KOMTO Ja JOBEJAT 10 CBHIIECTBEHO NOBHINABAHE HIIH
HAMAIEBAHE HA JHEBWIHOCTTA Ha [pynara GMMa BRIHHKHATH NPH OPOMAHA HA THKBHIHOCTTA HA

KHenTHTe Ha [pynara.

2. PUHAHCORA ABRTOHOMHOCT B 31 TREHAIOCT.,

IMokasarensaT 3a lb’ItI-IHHI.':l'.I-'E-.EI ABTOHOMHOCT OTHYHTA BLIMOMKIIOCTTE 1A pr‘nam dd HILTAaTH BOHYMEH
CBOM 3IB/HEHHA C HATHYHHA COOCTREH KanuTan .

[MokazarensT 3a 38 UThRHAIOCT NOKAIBA CTENEHTA HA HINQIIBAHE HA NPHBISYEHHTE CcpeicTea.

MokazaTean 2015, 2014 r. Hivenenue
1. CobeTRen KanuTan 277 063 274 663 2 40 |
2. Heteryiuu nacueu 29 913 34 985 -5 072
3. Texvinm nacHEN B 37 82 538 -% 821 |
4. Bendgo nackam (2+3) 103 EEEJ'_ 117 523 -13 893
Kocduunent na gunancopa anronomuoct(l : 4) 2.67| 2.34 0.34
Koedmunmenr na aprrwsnaioct (4 : 1) 037 0.43 -0.05

Kanuranosara cTpyxTypa Ha [pynata ce nogoSpasa BCAEICTENE HA TOTACABAHE M HAMAIRBAHE HA
1ATHKCHAATA 38 NOTy4eHd DaRKORH 3acvi B hunancos ausuar npes 2015 r. Kooduunenrsr 3a
(PHHANCOBA ABTOHOMHOCT NeKaika, de cobcTBedHd kamuTan ¢ 2,67 mhTH No-rofsM o7 $acMHUR
KanmuTan.
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CHHEPI'OH XOJUIHHD A
KOHCOIMIHPAH FOJWINEH TOKJAL 3A JEHHOCTTA 34 2015 1.

CToHHGCTTa Ha h'ﬂ["ll:l}{l.LHL"H'l'El Ha III:IH.Hll.HﬂDHEI. ABTOHOMHOCT W 38 JRETE PArIeHTaHH MeJIHHR € Haa
eTHHHLA, KOETO OINAYABRA, U¢ CODCTBCHHTE peCy e Ha I.'FI}'I'IH'.I.'H CH AOCTATHRHHHA 18 MOKpHBAHE Ha
L/ IHE IPHBIEYEH KAl .

3. PenTabianocTTa ¢ OCHOBSH NOKAIATEN 38 ERIBPRIOIAEMOCTTA HA HHBECTHPAHHTE CPCICTEA B
ocemecTeasanata gefinoct ot [pynara, Peanusupanara onepatnada nedarda B paiMep Ha 2 393
XJIB W noobperHeTo Ha pelynTata ma [pynara & passep na 8 923 x.18 noaoOpasg SHAMHTEIHO
E'J'I.'I'r'IH[JL'I'II'E'Ii.' HA T H [MOKazaTell,
B cnenpamara tatnuua Ha Da3a GUHAHCORHA PEIVIITAT 8 HIYHCIEHH NOKATATEIHTE:

- PenTabnnHoCT HA NPHXOIHTE — NOKAIEL KOJKO PA3X0IN €4 HYARHHA 33 |-1ua npuxoan.

- PentabnnnocT Ha cOOCTREHHS W NPHBIEYEHHA KATHTAN.

- PeHTafuaHoCT HA AKTHENTE H ACHRHTE.

Mokazarean 2005r.| 2014 r. Himeneumne
3 Cqmﬁmua neuanta’(laryvia) (npean Jansan) (1376)| (10 TRI) 9 406
2, Herna nevanba’(3aryioa)- cnea naHbus | (1882} (10 ROS) B 923
3, Mpuxoan 250 556 317992 -67 436
4, CobeTnen KanHTan | 277063 274663 | 2 400
5. [MacHeH (HeTexvIIM + 'E:H}EL[H]I 103 630 117523 -13 B3
6, AKTHEH (HETEKYIIN + TeRYIIH ) 380 693| 302 186 -11 493
Bpyrua pesrafivinoct va npuxoante (1 : 3) 0.55% | -3.39% | 2.84%
Herna pestadnanoct na upnxognre (2 : 3) -0.75% | -340% 2.63%
Bpyrna penradninocy wa cobersenns kanuran(l : 4) 0.50% |  -3.93% T 3.43%
Herua pentadinanoct na cobcTBenHs Kamnma (2: 4) -L.68% | -3.93% | 3.25%
bBpyrua pesratmwinoct va nacusure (1 : 5) 1.33% | 9.107% 7.85%
Herna penrabuninoct na nacusure (2 : 5) | -1.82%| -9.19% 7.38%
Eﬁ;ﬁrp}]i}_uﬁmmnn Ha akTueaTe (1 : 6) L -0.36% 0 -2.T5% 2.39%
Herna penrafiniinoct va akmusure (2:6) | D49% | -LT76% 2.26%

PenratnmaoctTa va lpynara ga Curepron Xommmar npez 2005 . uva oTpuuated il cTolHOCTH, B
PE3yATAT HA peanHIHpanaTa laryoa.

BAARHA HHOOPMALHA HACTBITHIA CITE]D KPFAH HA OTHETHHA NEFPHO

Ha 18 snvapu 2016 r. ca npoganesn Ha Tomauso™ AJl persknTe npuTeasad oT  CHHeproH
xongunr” AJL 110 000 apyvaecteenn asaa, npeacrasnssamy 100 % or kanuwrana Ha ,JCHHEPrOH
nerpotzevd” ECO] 3a 1 468 000 nepa.

[pes M. drerpyapi e HanpareHo YBeIHYenHe Ha KanuTana va Canepron Tpancnopt EOOJ ¢ 225
B o o1 1 345 000 nepa wa 1 770 000 nesa wanano o1 Careprod xonawnr™ AL

OKoHYaTeIHO ¢ NPHETIOMAI ChICOHUAT CNop 3a cobrsenoctta Ha uvoT B rp. Codma, Cnoper e
pelllen B oI3a Ha HacpeiHata crpana. [IpubawanTennara onenka Ha 3arybara. KOATO OCTARE 4 ©¢
JOHAYHCTH BCISNCTRHE OT TOpHOTO € okogo 2 500 x.ae. Jlo MoMeHTa e HauHcIeHa NpPoRHINE B
pasvep Ha 2 470 x.am.
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CHHEPIOH XOJLIHHT ATl .
KOHCOTIHPAH FOJAHILEH JTOKIAL 3A TEHHOCTTA 34 20151,

CTOIMAHCKHM LEJIHM 3A 2016 1,

Prrosogcrrore Ha "CaHepron xonmeur AJ] cunTa, 4¢ OCHOBHHTE HanParieHHs B JeHHOCTTA Ha
MpynaTa npes 2006 r, cneasa 18 GRAAT HACOYEHH KBM!

*  YECTHYABAHE OOCMHTE Ha Npona#bGH HA TEYHH FopHEa W ral nponad-0yvTan, VBeIHdeHHe
ofEMHTE Ha NPOIA#H0H HA CTPOHTEIHNTE MATEPHATN,

*  HHBECTHUMH CRLPIAHH C PAUNPABAHE HA MPLILTATAHHTE YEAVIH B TYPHIMA W oDHORARAHE
Hel JerTeaTa oatal

*  [IPECTPYKTYPHPAHE Ha HHECKOJOXOJHHTE JeifiHOCTH HW/HIH NPCKPATABIHC Ha THXHATA
AefHOCT.

Peanizanuara Ha nabelaialHTe 330448 OH ce OCBIIeCTENIA HPE3:

&  VRCAHMABRHC NARAPHHE 180 HA IhIepHHTE APy HecTha pﬂﬁDTELLEH B 'E:I'.'I:IEPE.TE Ha TEPrOBHAT:
Chi CTPORTCIHN H OTONIHTETHA MATEPHATH Yped A3rpasidie Ha HOEH 0 MOICPHH3A1IMA Hi
ChHUICCTRYBALILH ODEKTH 33 ThproBHA CbC CTROHTETHE MaTSPHATH.

®  DAIBATHC HA MPCHATA 38 npojamda Ha ras Nponad-0yTaH § OYTHIIAPaNA ras;

*  pasnoofpasABaHe B VBCAHYABAHEC HA MPELTAIAHKTE YCIYTH B TYPRIMA,

*  VCBOSBAHE HA HOBH TEXHOIOTHH 33 NPOHIBOJCTBOTO Ha DETOHOBH M3deins, DoH M NaKOBO-
DORTKNACKH MaTepHani, TOMIOHIONANHOHHHE MATCPHANH. CTPOMTEAHH CMeCH W JIp.
paslIMpABAHE H YCROABAHE HAa HOBH TEXHOJMOIHH 33 NPOH3BOACTBO HA Mcbean o
HHTCPHOPHH PeLlieHMM;

* [pekparaBaie QelfHocTTa B npoJa#sta Ha HHCKD CPCKTHEHN 0DCKTH H NPORIBOICT R,

& pAIIUpABAHE HA JeAHOCTTa N0 NOANOMATAHe HA NLIEPHHTE JPYHCCTRE HPC3 OKA3BAHE HA

TEXHHYCCKE NOMO] B CROTEBETHHTE 00JIACTH, JACHIBAHE Ha ROHTPIA BBpXY AcHHOCTTA H
ONTHMHAIHPAHES HA NAPHYHHTE DOTOHH B ARMIEPHATE JIPYHECTRA,



CHHEPT'OH XOJLTHHI AJT
KOHCOJIHMIHPAH FOTHITEH TOKIAL 3A JEHHOCTTA 3A 2015 1.

PHHAHCOBH IMAZAPH H PHCKOBE TIPEJITPYTIATA

[IPUMHIH'I'E Ha CRCTOBHHA 0 Ha MUCTHHA #Hllﬂ.lﬂ!ﬂ-ﬁ fzap.

PEEOBOJICTREOTO UE € B CHOTOAHHE J4 MpelcHd MRIHOUEHHD NOCHE/ICTRHATE BBpXY thHHaAHCOBOTO
CHCTONHWE HA [ PYNaTa 0T epeHTVAING NOCIEIBAlD BIOIABAHE Ha THEBHIROCTTA Ha IleIlﬂHt:DEHTI.:
Na%apH H 33CHIEIHS H NPOMCHIHEOCTTA HA BATYTHHA H KallHTAIOEHA [33ap.

Banunne BEpRY JANKBIIHOCTTA

[Mo-rope nocoveHnTe dakropn GHXa MorIH a3 oxkaxaT Banaue #Ha [pynara. Jlo Toin MOMEHT
EPEIHTHHTE HHCTHTYIHH NPAIBTHIBAT 18 CHPYPREBAT KEPEINTEH pecipc 00 HACTORLIH IEHHOCTH H
NpOeKTH H NOTELPHEIABAT FOTOBHOCTTA CH 14 YMAcTEaT ¢ (puHaHCcOB pecype b ORASHIH NPOEKTH Ha
I'pyvnara.

Banaume BELPXY KIHCHTHTE

F'E'E-:."."['I'ETHTE 0T AefHOCTTa, NMHEBMIHOCTTA B IUIATEROCNOCODHOCTTA HA KITHEHTHTE Ha rp}'ﬂﬂm
MOTAT Ja 0RIaT MoBTHAHH OT MERIVHAPOIHATA KOHHIHETYPA. Tosa Gu MoOrie na nopaHse DRpXY
CAOCODHOCTTA HM 14 NxayyaBRaT HOBH 3aeMH H pﬂil:lHHEI.HEH]IﬂT ChIICCTEYRAIIHTE TAKHRBL TTHH
CpOKOBE B WCIORHEH NOJOOGHA HA Teldw 40 cera. Tosa OH NMOBIHANO HE BRIMOHHOCTHTE MM 14
NOTACABAT CROWUTE 3A0RTHEHHA KEhM JLUEPHHTES JIPVACCTEA Ha Fp}'naTa, Jokonke noaohHa
HHI:],!UPMHH_HE £ HAIHYHA, PREOBOJICTEOTO NOOXNOIAIID € OTPIIHA0 aETYATHIHPEHHTE OYAKEAHNA 38
OBcnIN MAPHYHH MOTHIN B CBOHTE IPCIEHEH 34 obelleHaBane.

Decnon pHCKOBE, MFeT KOHTD € H3Npasera I"p}'nam

Jefinoctra na [pynata e m3nomena va peanud PHHAHCORN PHCKOBE: NatapeH PUCK (BRIIOUBALL
BANVTEH PHCK, PHCK OT NPOMAHA B COPABCLIMBATA cTOfHOCT Ha (HAHCOBHTE HHCTPYMEHTH B
PEIVITAT HA NPOMCHH HA THXBCHHTE IPOUECHTH, PHCK OT NPOMAHA HA NapHYHHTE NOTOUH B
Pe3IVITAT HA NPOMAHA B NAZAPHHTE JIHXBEHH HHBA W IEHOBH PHCK). EPeJHTEH PHCK H JHKBHACH
puck, [lporpamara wa [pynara 3a uaiocTHO YNpapieHWe HA PHCKA € CHCPEIOTOHYEHA BBHPXY
HEMPeABMINMOCTTa Ha (UHAHCOBMTE Nasapd W HMA 33 0en Ja HAMATH EBEHTYATHHTE
pedraronpraTH edekT ALPXY HBaHcoBuA peaviarar uma [pypnata. PrkosoacTeoto caeam 3a
LAAOCTHHA PHCK M THPCH HAYHHK 3 HEVTPATHIHPA NOTEHIHATHHTE HM OTPHUATEAHN ehekTH BRpXY
thHHAHCOBITE NOKA3ATETH Ha | pynarTa.

?HP.EB.".IEHHI:TD Hid PHCED ¢ HIRBRIERD 000 OpAROTO  PEROBOACTED HI HINLIHHTEIHHTE
OHPEKTOPH YIPABHTENH, KATO MOTHTHEATA HM ¢ 0100pcHa o1 ynpasntennuTe oprasi. [lo Toan
HAYHH ©e ONPeIensT, OIeHABAT M XeKHPaT PHHAHCOBHTE PHCKOBE B THCHO CHTPYIHHYECTRO
PHEOBOJCTRATA Ha JhUlepHHTe py#ecTBa, YNpapHTelIHHA CLBET TNPHCMA NPHHUHOHTE 34
UANOCTHOTO YIIPABICHHE HA PHCKA, KAKTO M NOAMTHKA, OTHACAINA ce A0 cheuuduuNn 00IaCTH KaTo
BATYTEH PHCK, THXBCH PHCK. KPEAMTEH PHCK, WINOJIRAHE HA JEPUBATHEHH H HeJepPHBaTHEHH
(PHHAHCOBH HHCTPYMEHTH H HHBECTHPEHE HA M THUTRIH 07 JHKBHIHH CpeacTia.
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CHHEPI'OH XOJIIHHI A
KOHCOIHANPAH FOAHIUEH JOKJIAN 3A AEIMTHOCTTA 34 2015 1.

OleHEaTa HA BATYTHHA, THXBEHHA, KPEAHTCH H JIHEEHACH PHCE H AHAIHIA HA 'li}HHEIHH!'HHTE
HHCTPYMOCHTH BBPRY, KOHTD MOME B3 OKEAT BTHAHHE TEIH PHCKOBE Cd CNCIHHTE,

Baayren puck i uuanconuTe HHCTPY MEHTH

31 aexemapn 2015 r. B BGN s EUR s USD Odmo
MUHARCORN AKTHREN

Teprosoeku M ApYIH FIEMaHHA [4 995 4 375 (9370
Tlaprunm cpeacTea 6 T80 449 703 1932
PUHEHCOBN AKTHEH, THEMEHN 38 ThPrvBLIE B N 58
CHimm 21 B33 449 5078 27 360

PrriaiconA MACHBN

JaabAReHHA 38 3aeM i 1 PHHAHCOB THIHHT S0 899 | 6 63U - 67 558
THEproBcEH B APYTH SATRTEEHHA 14 544 14 544
LTI 65 443 16 639 - B2 102

3 negemppn 2004 1,
PuHancOER SRTHER

THproRCEN W IPYTH BIEMAHHA 14 350 4 548 I8 898
Mapuuns cpeacTsa 7037 t 1 S0 LR
PHHAHCORN AKTHEH, THEAAHH 3 THPIYVBAHE 58 =13
(hawgn 21 445 588 5048 27 081

Punanconi NACHREN

FaTeKEHHE 33 3eMH W HHHAHCOR TNIHHEP 49 810 10 331 - 80 141
Tepropees W APYIH 3 0LCEEHHE 14 639 S 14 539
Chino 64 469 30 331 - 94 K00

['pynmata w3sspmea aeiinoctra on 8 Penybanka bwoarapra, 3arosa CLINECTREHATa 4acT OT
APHXOJNTE H PAIXOIHTE €3 JeHOMHHHPIHH B MecTHaTa Batyta Owarapexn nes. Tlopedero o
AKTHEHTE W nacuedTe Ha [pynata ca JeHOMBHHPAHH B JCBOBC H €8P0, JCBBT ¢ (PHKCHPAH KM
ERPOTO, cliope] Npaaiara Ha Banyruna ceeer. [pynata e HIoKeHa Ha BATYTHO-KYPCOB PHCK
DCHOBHO NMPH NOIYHABAHETO HA 3REMH, NEHOMHHHPARH FRE BATYTA, PATTHYHA OT NEBORE B eBpo. 3a
MHHEMHIHPAHE Ha BATYTHHA PHCK HA YY#ICCTPAHHTE JAPYHECTRA C¢ [ThP#HAT KhEH eKCNOAHIHE Ha
AKTHEH H NacHBH. EKCNOIHIMATE ce CNedaT CTPHETHO B ¢¢ oCHTYPSBEd edekTHEHO YIPaRIcHHe Ha
pHcka. JaeMiTe, KOUTo Ipynara € noJyuiis B Gy #IecTpaiia BATYVTA ¢a CaMo B eBpo.
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CHHEPIOH XOULTHHID AL

KOHCOJWIHPAH FOJHINEH JOKJIAL 3A JAEHHOCTTA 3A 20151,

DHHAHCOBHTE HHCTPYMOHTH H3EECHH HA THXREH PHCK €3 AHATHINPAHH B CACABAIATE TabmLa;

JInxnen puck Ha GUBAHCOBHTE UHCTPYMEHTH

Comsam C dukcnpan

Dedmzoenn JAHEBEn Y .:t:nm?!: Shima
3 pewesppa 2015 1.
PHHANCOBRHR ARTWEH
TuproBeky W APVIH RIEMAHHA 153171 4 199 19 37
[Tapuunn cpeacTea 7932 7932
M HAHCOEH BETHERN, THHEHN 38
TEPIVRAHE . = — S8 S8
LA LT 23 141 - 4199 27 360
PruancoBH MACHENR
FanmmHeHHA 32 38cMH W IMHAHCOB THIHHT 65 971 1 587 67 558
TuproBeki M OpYTH BIRGKENHS 14 544 T 14 544
Lifnigor 14 544 65 971 1 587 #2102

Boawmenn U wmsense 00w
31 nexesmppn 2014 1.
PunANCOBH AKTHBH
Tuprosoki 0 ApyIH BIEMAHHA 14 BB3 4013 18 B9
[Mapuunn cpegcTra B 125 8125
(DHHAHCOEH BKTHEH, ThpA@EHN a
TLPIVBAHE B a8
Odmo 23 D68 = 4013 27 081
PUnaRCOBH TEACHEN
FanrmaeHHs 32 3aeMH 0 GHHAHCOR THIHHT T6 701 3440 80 141
TuproBckn 0 APYVIH TBILIKEHHA 14 659 14 639
Ofimo 14 659 76 TN 3 440 24 K00

HPE,'.'I,.IITEI-] PHCK Ha qJI]HHI-IE'I:'.lI]:IITE HHCTPYMENTH

]IF}TLE.TE HEMA IHAYHMA EKCTIOZHIIRA, CRLPIaHA & KPSAHTEH PHCK. I"p:ma‘ra & VCTAHOBHI1A MTOIHTHEH,
NOJICHIYPHBAUN HIBLPIIBAHETO HA NPOALKDH HA KIHEHTH C NOIXOMAANA EPEIRTHA HCTOPHA.
H3nomssanero Ha EPCIHTHHTS JTHMHTH 0T KIHCHTH HE COAPY O KOHTHMIHPS PoidBHO, JHauMTeIHA
HWalT oT npn,qa:—a‘ﬁme Ha ETHCHTH Ha ,EIPEEI!'D CE HIBLPUIEAT B EI-]}Dﬁ HIH Mo OaHKOB BT B PEMEHTE
HAa TpHMECEHEH CPROK, ITPHEMIINA 334 Fp}-n::'ra g l.’.‘l-.:ﬁl{l'.lﬂ.'l-[E Hi BEEMAHHATA.
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CHHEPI'OH XOJLIHHT AJL
KOHCOJAILIHPAH FOAHINEH JOKIA] 3A JENHOCTTA 3A 20151,

aolr. 1-5 1. be: marypuTer Odmo
31 aexemapn 2015 r.
PHHAHCOBEE AKTHEH
THProBcKn M IPATH RIEMAHHA 17 055 2315 19 370
Mapsuud cpencroa 7932 T3
MHHAHCORH OKTHRK ThYAEHH
1 ThPryBaHe 38 58
Odmo 17 055 2315 7 990 27 360
3 pewesipps 20014 1,
PHBANCOBE AKTHBH
Twproscku u APYIH BIEMAHHE 14 350 4 548 18 808
[MapHuuy cpeacTea 8125 8125
PHEAHCOBH AKTHEN ThpaaHH
3@ TpryBate = 28 A8
Obmo 14 350 4548 B 183 27 081

JukBngen puck Ha GUHAHCOBITE HHCTPYMERTH

MosnumnTe Ha Tpynata CELP3aHH © JHKBEHIEH PHCK CE CHORAAT CTPHETHO H €€ KOHTPOAHPAT OT
PEKOBOACTBOTO Ha [pynata, YOpapieHHeTo Ha THKBHINHA PHCK MIHCKEA NOLTHD#AHE Ha
JNOCTATEYHO KOMHYECTD NapHYHM CPeIcThE W JeNoINTH 3a obcnykeane Ha Jefinoctra Ha [pynara,
PREOBOACTROTO BIEMA B NPEIBHI NPOTHOINTE 38 OCHIYPABAHE HA THKBILINH PEICPBH(BLICTAHOBCHN
OTIYCHATH 33€MH, HEYCHOSHH KPEIMTHH [IHHHH) HA NAPHYHM CPelcTEa HA 0a3d OYAKBAHHTC
napudun notoun.  Mudopuanus sa nanesuTe Ha  PHHAHCOBMTE TACHBH € ONOBECTCHA B
cueToBoMA Dananc W npanowenns: 20 sa npueaedeHnTe cpencTea N0 DaHKOBRH 3acMH W
S TRIHEHHA 0 PHHAHCOB THIHHT.

[pyTiaTa e HAIoKeHa Ha THKBHIEH PHCK, TAKA KAKTO BCAKC NPEANPHATHE AeACTRAIND B YCIOBHA HA
CHETORHA HKOHOMHYECKA KpHaa. 3aT0Ba NPoSBARA MEBKABOCT NPH 00eINesanaHeTo na puHaHcHpane
Ype: NPOLGKDE HA MHBECTHILTH M CHONPaNe Ha IAeMHTE, OTIIYCHATH HA CHEBLPIHH /IHLA |
AOTOBAPAHE HA 0BOPOTHO DaHKOBO (PHHAHCHPaHE,

Hadopvaunara B Tabnuuara asansupa usancosyTe nacHsy Ha ['pynara cnoped nage#HATe 14T
HA JOTOBOPHTE.

a0l Orlae2 Or2a05 Han 5
Kty 31 aexemspn 2015 1. _roamnHa COIIHE TOHEHT FHHN
JaemH 0 PHHAHCOB THIHHT 48 719 fr 583 10 B43 1413
THProRCKH H APYTH 331LIKEHRA 24998 - 32
Ofmoe dunancoBl NACHBH T3N7 6583 10 843 1 445

ao 1 Orlael OrZaes Han 5
Kuwm 31 gexemmpn 2014 1. rOaNHA FiINHK T/ IIHE TOTHITH
Jaemit i PHEANCOR THIHAT 55 8ol 10 270 1153 2474
THProBekH H APYTH 30LTKeHNA 26 677 - 32
Ofue gainancoRil NACHBH 82 538 10 270 11 536 2 506

llenorn puck Ha PHHAHCOBNTE HHCTPYMCHTH

Ipynarta msa SanaHcosd NOIMIHK HAT0KEHH HA USHOBHR PHCK, Thil KaTo Thp#H HCHHH KHH®A B
oBopoted moprdeitn 3a TRPryBaHe W Ha painonomende 3a npozamta. Tesw meHHMW KHMEa ca
DOPCORD TPOJERACMH W LUEHATA HM CE NPOMEHd J:L&Epa:um NpoMAHATA HA EDPEDBELTH nena. Temn
NpOMEHH B ﬁDD‘.‘DHHTE IIEHH OKAIRAT BIHAHHS Ha ﬂi:llriitﬁﬂ'rd."iﬂl']r'ﬁﬂ'lﬂ B OTHETa 38 BoeoDXBATHHA
aoxom.
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CHHEPTOH XOJITHHI AJT
KOHCOJIHIHFPAH FOJHINEH JOKTAL 3A AEHHOCTTA 3A 20051,

VYnpasicHue HE KAanNTLI0BEHE PUCK

Uenwre Ha phioroACTROTO HA ['pynaTa BB BPH3IKA ¢ YIPARICHHE HA KATHTALA A 04 OCHTYPH
CHoCOOHOCTTA W 18 NPOTRTAH JeHnocTra CH KaTo AcHCTBALLD NPeINPHATHE, TAKA, H4e 13 MOK:
Ja UPeI0CcTaBd  BLIBPRUACMOCT HA  EKAMHTATdE HA AKUHOHCPHTC, 03 CCHIYPH aobpa
PEHTAGHIHOCT HA AKIHOHEPHTE, RATO ONPEIeId A0SKBATHO LEHATA HE NPOJYETHTE B YCIYTHTE
CH, KAKTO W HHEBECTHUHOHHHTE CH NMPOCKTH B CROTBETCTENE € HHEBOTO Ha PAITHHMIHTC BHIOBE
puCK. [ pynara ynpapisea CIPYKTYPaTa Ha KalHTATa H HIBbPIIBE HCOOXOIHMHTE KOPEKIIHHE B
HERA B CLOTBETCTEHE © NPOMCHHTE B HKOHOMHYSCKaTa 00CTAHORKA M XapAKTePHCTHEHTC HA
[HCKA HA CROTRETHHTE KTHEH.

Ja a8 nojThpas HIH KOPHTHPa KanHTATOBATA CTPYRTYpa, [pymata ce OpHIBDEA KhM
OBMONPHETHTE 3 OTPACHIa HOPMH Ha CROTHOINEHNE HETeH T KbM KanuTan, HerHusTt Jeir
Ce HIYHCIABA Kato 00 ThAC MHHYC NapHTe W napiunute exnupanent. [pes 2015 roansa
cTpaternaTa Ha [pynaTa e g3 DoIBP#Ea CHOTHOMEHHETO ThIT KM KANHTAN HA TAKOBA HHEO,
KOSTO 1a FAPAHTHPE AOCTHA 10 GHAaHCHPaHE HA PATYMHA LEHA,

CROTHOIMICHHETO HETeH ARAI KhM KANWTAN choTReTHo KEM 31 gewemspn 2015 r w 2014 1. ¢
RAKTO Crenpa:

KocduuenT na 1L KERI0CT 2015 1. 2014 1.
0o asar (CueToBoneH GaaHe W IPRIOKEHHA ) 103 630 117 523
[Mapuass cpeacTRa M MApHHMHH EKBHRANCHTH (7 932) {3 123)
Heren awar 05 698 10/ 398
CobcTBeH KanmuTan 277 063 274 663
Obuto kanuran 372761 384 061
KoednuenT Ha 3a0Te HATOCT 0.257 0.285

JapmwknaocTra Ha [pynara kM duHancupanm npefnpusria nopea 2015 rogana naMatapa.
Tora ce ALTKHM HA MOTAcHBAHE HA NPHBACHCHMA KAIMTA OT 338MH KLM OaBkH M JpyTH
PHHAHCHPAIIN TIPeINPHATHE.

Moanmarata & Dpynata oTHOCHO VIPARTEHHETO HA (HHAHCOBHTE PecypeM e (CTaHe Dei
CHIICCTBEHA NPOMAHA H NPE3 CACARANINA OTHeTeH Nepiod. XonIHATET e NPOIhIHR CTPHETHO 1A
cleJl 3a cBODOJCH NMAPHYCH Pecype B IhINEPHATE JpPYHecTsa ¢ Lel Ja I'o NPeHIcoUMBa KbM
AefMOCTH JaBauid no-100pa 1OXOIHOCT H BBKABD ODCIYMBAHE HA JATLTKEHHATA KbM 0aHKOBH
HHCTHTYIIHH.

Kakto npez otyerHara 20135 rognHa Taka H Opes CIeaBallaTa rojnHa, phROBOACTBOTO HA
XOLTHHIA e C¢ OMHTA O3 YREIHHH NPHXOARTE oT npogakta Ha ofe3IBHAEHHTE AKTHBH, KATO Mo
TOAH HAYHH [E ¢& HAMATH OTHOCHTEIHHH [H1 HA KPSIHTHHA pecypc NpH PeanHIalHA Ha
HHBECTHITHOHHHTE HAMEPCHHA.

B I'pyvnara nefictea cHcTeMaTa 3a BLTPEINCH KOHTPOT H YIIPABICHHE HA PHCKA, KOATO
rapanTHpa eeKTHBHOCTTA PaduTaTa HA CHCTEMHTE 33 OTHETHOCT H ChiflaBaHe Ha HHEGOpMamMd,
CHeTeMaTa e ch3/1aJeHa 0 JeficTBa H B aCTICKT OTKPHBAHE HA PHCKORETE, KOHTO MOTAT Ja NOBIHAST
Ha RelHocTTa Ha apyecTeata B ['pynmata B noanoMarane Ha TAXHOTO eKTHBHO VIPaRieHHE.
PeEOBOICTROTO HA XOUUIHHIA HOCH OCHORHATA OTTOBOPHOCT H HMA BOJCINA POIA 10 OTHOWEHAE HA
MIrpak1aHe HA CHCTCMATA 38 BHTPCIICH KOHTPOI W YOpaRiedHe Ha pHCKd. To MINLIHABA KAKTO
VIPARAABANA B HacodBaia yHKIIHE, TAKR W TEKYLL KOHTPOL, HaluodeH e | NpeanpHeMa Mepkn
33 H3GATBAHE H MEHIMH3HPAHE Ha PHCROBCTE.



CHHEPITOH XOLIHHT AT
KOHCOJWIHPAH FOIHIIEH TOKJIAN 3A JEHHOCTTA 3A 20151,

HHBOPMALAA OTHOCHO HPOTPAMATA 3A HPILIATAHE HA MEKIYHAPOHO
MPHIHATH CTAHJAPTH 3A JOBPO KOPTIOPATHEHO YIIPABTEHHE

B usnenmenne #a wincksanngta Ha ITMILEK . Cunepros xongusr”™ AJL warotss npes 2003 r,
MpOTPEMa 38 NPHIATAHE HA MCHIYHAPOOHO NPHIHATHTE CTaHAapTH 33 N0OP0 KOPIOPAaTHEHO
yIpasreHne. YHpasHTelHEST chiet npes 2007 r. gomeaea [Iporpamara 3a 100po KOPHOPATHBNO
VIPABICHHE, CHINACHO MewayHapoJHHs CTaHIapT 3a kowtpon ma kadvectsoro-1 (MOKKID),
MesdIVHEPOINHTE OAHTOPCKH CTARNAPTH, KakTo W ETwumna kogexe Ha npodeconainute
eqeropoaurens (EKIIC) Bps BpE3ka ¢ NOBNIUABAHE HA KAYECTROTO M IO-00CKTHBHO W3BLPIIRAHE
HA OIHTA HA (PUHAHCOBHTE OTHETH.

[Ipes 2015 r. aefiHoCcTTa HAa YNPaBHTEIHHTE H KOHTPOAHMTE Oprawd ma Xonmuura
CLOTBETCTEAT HA NPHETITA ¥ JONBIHEHR NPOrpaMa # CTaHJapTHTe 33 A00p0 KOPOOPATHBHO
ynpasieHHe,

VIpasHTe TS OPTaHi e NPOILTKABAT Ia CTIA3BaT YTELP/ACHHTE NPHHIAITHE B Ta3H Nporpama
NP OCLUECTEABARG HA JeiHOCTTA CH 0 Opes duaancosata 2016 .

LCunepron xonaunr” AJ] npuesa HalBoHATHHAT KOOCKC 33 KOPNOPATHRHO VIPABICHHE HA
26.02. 2007 r. u HIBLPUIBA JCAHOCTTA CH B CROTBETCTEHE © NPABHIATA, YCTAHOBEHH € HETO.

Yopaeutenunar ceier # Hagsopunst ceeer wa Canepron xonmuar™ AJL npunarar nobpute
NPAKTHEN W TNPHHIANH Ha KOPIOPATHBHO YNPARIGHHE, JATerdamd 8 HaumoHanHuatT Koldekc 3a
KOPNOPaTHEHO yHpagiedne npel watexnara 2015 r. Tpasnnara, HOPMHTE H CTaHISpTHTC B
Koaekca ca crpusrHe cnazeadd npes 20015 1. B yOpaRieHHETO Ha APYKECTBOTO [IpH
BIAHMOJECTEHETO MCHIY PHEOBOICTROTO, AKIHOHEPHTE B JANHTCPECOBAHNTE THIA,

YOpapHTeHHAT CLBET H3roTea joxnan “Cnaisail nin obdacHABai™, Kacagll HAMBIHEHHETO HA
NpOrpaMaTa 3@ NPHIATAHS HA MEXIVHAPOIHO NPHIHATHTE CTAHAAPTH 3a Nodpo KopnopaTHEHO
vIpasienne curmacHo wincksaduara #a an 100m, an.? ot MK, chetaren B CLOTBETCTEHE €
npietata wa 17.02.2010 r. npakinka va K®H ornocne npunarasero sa 40 100w, and, 1.3 o1
L.

VIpasHTenHuAT ¥ HAT3opHuAT oprad va “Cunepron xonguur” AJl e npojiksimasar aa
cnazsar B ceopTe JeficTeua u npes 2016 r. npHeTHTe 100pH NPAKTHEH W OPHHIANH Ha
KOPIOPATHEHO YTIPARTEHHE,

YIIPABIEHHE

Hpy#ecTsoTo-Mafika e ¢ ABYCTENCHHA CHCTEMA HA YIPARNCHHE CHITIACHD ThPTOBCKHTE pasnopeadn
B PenyGanka Brorapua. llpes 20015 r. me ca HacTsilin DPOMERH B YIPABHTEMHHTE H HAUZOPHH
OPraHe Ha I1FII:,.'J.HJ"-|HJI!I'HET1.']-M&FIH:L

K 31 mexenepn 2015 . 8 Haasopans ChBeT yUacTear:
Beao Morawsy (Tpencenaren)

Ulpmnan Crosnos (WieH)

[naven Boroes (uneH)

Ky 31 aekesspn 2015 1. B YIIpaBHTETHHA CLBET YUACTBAT!
Esrenns Coasuesa ([Tpenceaaren)

Mapuu CToSHOB (S1CH H HITHAHRTEIEH JTHPEKTOP)

Backo Tawes (snen)
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CHHEPI'OH XOJULTHHT A
KOHCOJHIHPAH TOTHITEH JJOKIAT 3A AEITHOCTTA 3A 20151,

Mudopmauna 3a Hansopans n Ynpassreied chiery cbiiacuo wi. 247, a1.2 ot Teprobckis 3aK0H
ke 31122015 r.:

Hamopen chBet:

1. Beno Joranau - llpejaceaaren va Hagsoprua ceeet. [lomyyenn Meceund FLIHAIPARICHHE NPes
2013r. B paamep uHa 18 000 18,

TMpuTesara 560 420 6p. aknuy Ha [lpyxecrsoto, npeacrasnssamm 3.05% o1 Kanurana,

VuacTea B opranuTe Ha ynpagneHue va: Tonmueo™ AJL Ceetansa” Al "Cunepron Xotean"AlL
“Herpon Hu™ AJL “Owsera BH JIH Xoaanur™ AJML “Burowss Mot QO

2, Wnawan Crosxos - Yaen. Tloayyenn meceunn sranarpamaenns npes 2015 r. s passep na 18
000 ns.

[puTexara 670 044 bp. akunn va Jpywectroro, npeactaniasamn 3,65% 0T KanuTana.

YuacTra B OpraduTe Ha vipastenie Ha " Tonmuso Al

3. Maasen Boroes - Yaen. [Tonvueny secesnd peasarpasienns npes 2015 r. 8 paasep sa 18 000
ae. [Mpurexasa 28 6p. axunw va Jpyaectsoro, npeacrasnapamm 0.00015%. ot xanuTana.
Egnoasuen cobcTEeHHE Ha kamaTana #a b KOM KOHCYITT™ EQOJ,

[TRaHuAT pazMep HA FRINATPARICHAATA nomyyend oT beao Jloransn - 3a y9aCcTRETO MY B OpraHuTe
wa vopasgenne wa | Tommeo™ AJl, ..Ceernuna® AJl, "Cuuepron Xorenn"AJ] w or Illnanan
CTosHOB - 33 Y9aCTHETO MY B yrpaesTenuns opran ua . Tonmuso™ AJl ¢ ofwo B pasmep na 231
265 aena,

YnpasaTeneH chBeT:

1. Esrenna Caasuesa — [Tpencenaren, TTonyuens Mecednn pranarpaszenna npes 2015 r. s pasmep
Aa 18 000 ng.

[Ipurencapa 41 6p. akunn wa Jpywecreoro, npeaeranisaaiy 0.0002% ot xanuTana.

Yuactea B opranure Ha ynpasiachme na “Taxnpom"AJL, "Craruwa”AJl llpemuep [In" Al
1 llerpon Ma™ AJL

2. Mapuu Crossos - Hanwaaumenen anpextop, [ogyuenn meceuny pnanarpawnenns npes 2015 .,
B pazMep Ha 34 (00 ns.

[purexasa 20 916 6p. axunn #Ha Jpywectsoro, npeacrapinsaiy 0.113%% o1 kanuTana.

YyacTRa B opraniTe Ha ynpasitenne Ha “Bankankepavux” AJ] u Tommso-Tleknn OO0, Kuraii.

3. Backo Taues — unen. [Tonyvachn Mece i Bh3HarpasicHns npea 2015 r. s paamep ua 18 000 ns.
[Mpurexara 33 6p. akunn Ba dpywectsoto, npeactasassamy 0.0003% o1 kanuraia.
YuacTea B oprasuTe Ha vopariene Ha Cunepron Xotenn Al

MTeAHKMAT pasuep Ha BhIHarpasiaeHHaTa nomyucHn ot Mapud Crosnos - 38 yYacTHETO MY B
ynpasnTeHas opran Ra “Bankanxepamur” AJl: ot Esrenns Caapuesa - 33 yuacTeero # a
opranute Ha ynparnenne Ha "Jlaknpom“AJl m "llpemuep IIn"AJl: » ot Backo Tanes — 3a
VHACTHETO MY B ynpasrtedHnd opran Ha Cunepron Xotenn™ AJl, e obmo 8 pasmep na 150 086
JeBa,



CHHEPT'OH XOJLIHHI AL

OTIOBOPHOCTH HA PRKOBOACTBOTO

CI]DFE.EI ORITAPCKOTO  3AKOHOATENCTED  PBRKOBOICTBOTO Tpﬂﬁﬂa Aa A3COTER  KOHCOTHIRPAN
pHEATCOR OTUET 33 BCAKA (PHHAHCOBA FOJHHA, KOHTO Ja Jana BAPHA H YCCTHE NPEICTAB 34
cheToRHMETO Ha ['pynara KM Kpas Ha TOIHHATA B HeltunTe Junanconn pexynrare. PLKOBOICTBOTO
£ H3TOTHEHIO TOHITHAA KOHCOMHINPaH (pPHEAHCOR OTHET B choTReTeTRIEE ¢ MU,

PHEOBOJCTROTO NOTELKIABA, Y€ ¢ NPHIATAI0 HOCICI0BATENHO AIEKRATHA CHETOROINA NOIMTHED
M 4¢ NPH HIrOTBSHETD HA KOHCOMHIMpaHns pHHAHCOB oTHeT KbM 31 Jexkemepu 2015 r. e cnalen
NPHHLHOGLT Ha NPETALTHROCTTA IPH OLEHKATa Ha AKTHERTE H OPHXOINTE.

PuEOBOACTROTO CBILO TaKA NOTBLPMIABA, Y€ ¢ ¢ IPHIBREATD KbM AefiCTRAIIHTE CUCTOBOAHM
CTAHIAPTH, KaTo KOHCOMHIHPaHHA (HHAHCOB OTHET ¢ HITOTBCH HA NPHHINNG Ha JeHcTBalloTo
NpeIIpHATHE.

PrEoBOICTEOTO & OTCOBOPHO 33 EOPCKTHOTD  BOJEHE Ha CHETCBOIHHTE PErHCTEH, 3a
u:.‘:ll:v;_‘[-ﬂﬁpa'?ll-iﬂ'l'f! CTOMANHCEANE HA aETHBATC H 33 NpeanpHeMaHeT: HAa HeobXoaHMHTE MCPEH 34
HIOATBAHSTO | OTEPHBAHETO HA €BSHTYVATHH 3.TII.'.I}TIDT|::I|:13I! H APYTH HepeAHOCTH.

CBIIacHD MIMCKBAHHATA HA 3akoHodaTencTBoTo OfmoTo cuipaHne HA akupoHepHTe e Hadpano
PETHCTRHPAH OIHTOR, KOATO OCBIECTEARA HeTABHCHM -[I}HIiﬂHEDB DIHAT HA l:tl}iHHHi:E‘rHﬂﬂ OTHET Ha
Hpvaecreoro, Cemo Taka Ofworo ceipanse Ha akuronepiTe e miopato OINTeH KOMMTET, KORTO
HahIoaaARa NpoUecHTE Ha ¢I]-{HEIHC1}EHJ' UTHHTAHE B NPeJNpAITHETO, 'Eflr'IEK'IT{BHﬂCTI'E Hi CHCTCMETE
30 BETPSIIEH KOHTPON, NPONECa Ha HEIIBHCHM tl:HHchnB OOHT Ha d}H:I[ﬂlEEﬂBHIE OTYCTH H Hperien
HA HEIABHCHMOCTTA HE PETHCTPHPEAHHR OAHTOR.

Ha PEECBOICTROTO HA APYVESCTEOTE HE C8 HIBCCTHH JKNOROPCHOCTH, B PEIVITAT HA KOHTR B Omaenl
NEpHoL MOCAT 18 HACTBLIAT CLILECTECHH MPOMCHN B NPHTEXABAHHA OTHOCHTEIER A1 aKIHH OT
HACTORITHTE AKIHOHEPH.

Cpenty Apy#ecTROTO HAMA BHCAIIM CHISOHH, AIMHHHCTPATHEHYN MK apORTPAAHN NPOHIBOACTEL,
Kacaculi 38T TACHHA HIH BICMAHHA B paaMep naji-vanko 10 #a cTo 07 coDCTBEHNA MY KATIHTAI.

Jlanni 3a IMPeKTOPa 33 BPBLIKH C HHBECTHTOPHTE:

TTers Konosa

Tenedon 3a Bpbika +359 2 9333588 ; e-mail: dvifisynergonbe
Anpec 3a kopecnongenius: 1000 Codun, ya."Coavieka™ Ne 2, eT. 6

PLEOBOOCTEOTD HA XOUIMHCE CYMTA, 9¢ He ¢ HATHLE ApyTa I!Hqilﬂp.'-dauﬂﬂ. KOHTO 13 He ¢ ﬂ}'ﬁ-'li'{'-“-l'ﬁ
OIIOBECTEHA OT HErD B KOATO OB GH1a BANHA 34 AKIIHOHEPHTE H HHBSCTHTOPHTS NPH BIEMAHETO Ha
CROCHOBAHOD HHBECTHTOPCKD PCIICHHC.

[lo mapemnane Ha YIpasuTeTHHA ChEET:
Mapun CrosHos .". I
Hanbauurenen avpextop 4\ '
Cunepron Xoamur AJl }, i
Codpaa, 22 anpu 2016 77—~ :



CHHEPTOH XOJIHHI A
KOHCOJHIHPAH CHETOBOIEH BAJTAHC
KbM 31 JEKEMEPH 2015 r.

(Bowkn Cy™ME CA B XAN. TC8A)

AKTHEN

Herekymn aktusn

Huors, MatmHH o ChOPLWeEHHE
JwunroTpaiiin HEMATEPHATHE AKTHEH
HHBecTHUHOMHN BMOTH

HupectHimy Ha PASAGHREHAEC 30 TI'|'.".'L‘1-B-H|'5£|
Twproeckn B OpyIH BIEMaHHA

AKTHRH OT OTCPOMEHH JAHLLH

O HETERYIUH AKTHER

Teryvimm AKTHER

Marepuanun zanacu

TeproBed W apyTH B3CMaHHE

HuBecTHUHH B 050POTEH NOPTYeiin 20 THPrvBaHe
TTapHaHH CPpencTia H NAPHYHH CERHBILTEHTH
O TeKVINn aKTHEN

O AKTHEN

CofeTeeH KANNTLT B HAcHB

Kanuraa ornacam ce 10 NPHTEKATETRTE Ba colcTReHHA
KAMUTAT HA NPCINPHATHCTO MaiKn

PermcTpupan KamuTan

Pesepen

Hepaanpeaenena nesanta

HegouTpoanpams YHacTue
O eofe TEEH KANNTA

Macien

HeTerymn nacuen

FATENRCHHA 33 1aeMH, GHHANCOE THZHHT W APYTH
OTeposcHH JaHBHHH ACHEH

FamnameHIE 30 KOMIEHCALMH TPH NENCHOHAPaHe
Jpyru nacuen

OHmo HETEKYUIH NACHBYA

Texymm nacnan

JaAbAReHHA 10 IAEMH H (PHHAHCOR THIWHT
TeproBekd 1 APYTH 3aTLITAEHHA

Mo TeRYIm nacnen

CHitmo nacwen

[}EI“I’I 'Eﬂ-ﬂ'l:IHEH KAMHTRT B IECHBN

Hpna.

oo Oy L e

-3

L p—

T
11
12

14

5
16

I8
22
21

[

&
20

2015 . M4,
261 091 261 736
263 323

35 697 37931
52 52
2315 3079

| 076 | 284
300 496 304 405
52 615 57 184
19 644 32 466
6 f

7932 8123
80 197 87 781
380 693 392 186
14 359 18 359
93 092 91 063
132 102 132 484
243 553 241 908
33510 32755
277 063 274 663
18 839 24 280
10313 10149
551 524
210 32
29913 34 085
45719 55 861
24 998 26677
73717 82 538
103 630 117523
350 693 392 186

Korcoananpasuna disancon oT4eT Ha cTpamuua 25-73 ¢ onodped o1 YnpasureiHua ChBeT “3!"'22 AP
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CHHEPIOH XOJLTHHI AL

KOHCOJIHWTHPAH OTYUET 3A BCEOBXBATHHH JOXO1 3A 2015 1.

{ Bouses cvmn ca n X, Aeisi)

TpHxeas or npoaastn
Banaicoss CTORHOCT HA mpowsbiTe

[Npopana & 3aNAcHTE OT FOTORA NPOIYVELHA H HEFABBPLLUCHD

MPOHIB0ICTED

Paixoan 33 MaTepHaan

Pazxoam 33 BLHLIHE YeayTH

Pazxoam 1a asmopTHIaUHA

Pazxogm 1a nepcodana

[Mpovana B CTORNOCTTA HA HHBECTHIHOHHHTE HMOTH

Mesanta or npogasa Ha HMOTH, MAILHHA H CROPRAECHHAE

Hpyrs (pazxoan) /NpHXoIH 33 1eAHOCTTA, HETHO
Meyanta o7 oNEpAaTHBERA TeiHOCT

DUHAHCOBH TPHXOTH
DHHANCOBH PATXOIN
DuHARCOBR NpRXoan / (pasxoin), HeTHo

Jarvia npean 1ansnn

Heonomug (Paaxon) or/ia gansum

Jaryiia 1 roIHEATA OT NPOThIEABALIN 1CHBOCTH
FaryGa oT NPeyCTAHOREHA JefiHOCT. HETD OT JAHKIN
Jaryiia 1a roauaara

Apyr Beeobxsaren 10xX00

CTarHi, KOHTO HAMa Ta 14T 8 nocacicTeie
npesiacitpHuMpany B nevanbara win saryGaTa:
Meyanfa ot npeonenka va HMC

Jansk pbpry I0N0IH, CRRPSEHH C NOCOYSHHTE CTATHH
JipyT BeeodxBaTCH 10X00. RETO

(i peeolxBaTen 10X

Jarvianeaania 0THACAINE CE KM
CobcTBeHHIINTE HE NPEANPUATHETO- MaliKa
HexoHTpoHpaluoTo yvacTie

O BreolxpaTen 10%N01 OTHACAULE 0 KbM:
CodcTReHHLATE HA NPEANPHAETHCTD MAikn
Her0HTpoaHpatiieTo YaasTHe

Ocronua neTna tarviia i HeTHa 1arvia ¢ naMaiena
CTOHIHOCT HA SKUWA [JIEBa 0a ARIHA )

Hpuarsenne

23,24

25
26
4.5

-
!

28

31

i)

2015, 2014 1.
243 528 309 B
{187 785) (259 351)
{233) (403
{14 594) (13136}
(9572) (9 665)
(10 189) {10 153)
(20 112} (19131}
(71 281
3370 747
(2013) (3 429)
2393 {6 371)
724 742

(4 498) {5153
(3 769) (4 411)
{1 376) (10 782
(497 8
(1873 (10 774)
(9 {31}
i1882) (1 B05)
3 B6a | 567
(386) { 166)
3479 1 501

1 597 (% 304)
{1961) {10 762)
74 {43}

1 D50 (92617
547 (41
(1T} (0,59

Koxeonnaspansa GHHaHCOE 0TMeT Ha crpasmua-23. ~ 73 e onolpen ot b‘npsuwrmumfm'r Ha 22 anpan
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CHHEPI'OH XOJUTHHI AL
KOHCOJHIHPAH OTYUET 3A HAPHYHHTE MOTOLIH 3A 20151,

{WCIMKI CYMIM C2 B XL 718, ) Hpur, 2015 T. 2014,

[MTapuaHn NOTOHR 0T ONCPATURHA JElN0CT

IoCTEICHHE OT KIHEHTH 292152 370 BES
TInmramng Ha HOCTABHHLIN (276 185) (298 SO0y
TnauaHHa Ha NepcoHEa (19 64 (18 729)
Moayvaesn auxex 7 G
Maaresn muxen (4 516) (5 0da)
Toayseny IHBHICHTH - L
InareH KOPNOPATHEEH TAHLE (334) (295
IMnareny apyrd JaHbLIH (42 028) (45 39d4)
Hpyrw {II.'HE}I (60
Hernn napraun noTenm oT onepaTuBma 1einoeT 9126 2484

EEFI'IHII WOTOWH 0T HABECTHIHRORRA JeiinoeT

[Mrawanys 38 NOKYIKDL HA HMOTH, MALHHHE H ChOPhRcHIE (3 861) (2971)
MocTanuesns ot npoaakto HA HMOTH, MAILHHA B CHOPBHEHNA 6127 2573

[Maamane sa npraoctupane Ha HHBEECTALMN -

Mocrennenss o npodasGa Ha HHBSCTHLIMK 750 314
H-'hRETaH{'I-BtHH I'IFH.‘,J_UE!’EB-I.‘I-EH ERTATIT H}a ':39}
Heren napuded norok 0T AUBECTHOHONIED TeliHoCT 3114 (123)

Mapuaun noroun o7 PpuRancosa leiidocT

MMoenyuyeHd 3aeMy (17028 200952
[MAaTeHH I3eMH W IATRKEHUA 10 (PHHAHCOB THIHHE (129 8613 {205 813}
HanmaTeHH OWBHICHTH - (20)
JIpyrH MOCTRILIEHHA 300

Heten napiuen noTok oT duRancosa telinoct (12 533) (4 881)
(Havanenne) / YEean9eHHe HI [DApUTE ®  OApUqIATE (193) (2 520)

CRENBATEHTH TPET e pHe1a
"HFH H MApHYHH CEBHBLTEHTH .

B Havanoro Ha nepHoLa B 125 10645

B xkpas Ha neprona 12 7931 8125

Konconuamparma gmHaHcos 0TueT HA cTpandmia 25 — 73 ¢ opobpen o YnparuTeanHa ¢hLBeT Ha 22 anpun
2006 r. M e NOInucaH oT! | ™ Y
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CHHEPIOH XOLTHHT Al
EPHJ[U‘;HE HHA KEM KOHCOMMIHPAHHA ¢PHHAHCOB OTUYET 3A 2015 r.

1 Pesworvic Ha 1efdinocTTa B DPHIATAHATE CHeTOBOTHA TIVTHTHES

1 Petrome na aeiinocira

Cunepron Xonguur (“/lpyvwectroro - mafika™) € AKLHOHCPHO JIPYHKECTBO, HHHTO
aKIHH ce Tepryvear Ha Bruirapeka donnosa dopea-Codna” All Ha cerment sy

"Standard™.

JipvwecTroTo € perdcTpupano & Penvinuka buirapus u ¢ BMHCAHO B ATFCHUHA 00
BOHcBAHHATA — Thprosckn pernctsp ¢ EMK 121228499 cne cenanmine W agpec Ha

yvopasnenne:  Bearapus,  rp.Codwma,  obmmma  Codms,  paiiod
ya."ConyHeka™Ne2

Cpenen,

JIpV#ecTROTO OCHOBHO ONEPHPa K4TO KOMOaHua - Malka na ['pyma oT apyikectsa o
DCHOBHATA MY JefiHOCT Cé CLCTON B NPHIOGHBAHE, YOPARICHHE | NPOJa#ta Ha aKiHH

i PUHAHCHPAHE HA NSAHOCTTA HA TLUIEPHHTE APYHECTH |

HApy#ecTBoTo - Maiika BMMa HHBSCTHIHH B 24 OLIUepHE JpPYHCCTBd, B T.4, NPHAKD
yugcTHe B 23 or1 apvkectsata ¥ Henpako B 1 apymectso. [JpymectroTo-Mada
NpHTCHaRa MHBECTHIMH W B 1 acoummpano # 2 ¢ MANUHHCTBEHO YUaCTHE

NpenpHATHA,

OcuoBrara aeitroct Ha Chnepron Xonmuur AJ] » HeroBnTe JbUIEPHA APYHKECTEA
{.['pymara™) e pasHooGpaing KATO BEIIOYRA CIEIHATE ACHHOCTH: THPIOBMA Ha enpo |
ApedHo, XOTETHEPCTEO, CTPOHTEICTRO, MPOHIBMICTEO HA HHAYCTPHATHH H XHMAYECKH

MPOIYKTI,

CrpykTyparta Ha akioHEpHHA EanuTan va JIpysectrore — Malika e cieanaTa:
- [Merpon M AJL- 18.37 % ;
- Owmera ba [n Xonguar AJ— 23,57% ;
- Jpyru opagndeck 8 gusimacckn amia — 58,06%.

2 CueToBoana moIuTHKEA

[Mo-gony coeasa ONMHCAHKE HA CHETOBOJHATA NOMHTHKA, NPHIATEHA PR HITOTRAHRE Ha
Korconuanpanna Puuancon order. [lomumukara e Guna noeaeaoBaTeliHo NpUIAraHa

33 BCHYEH NPCACTABCHH FOJHHHE, OCBEH aKO HIPHYHO HE © VIEOMEHATG JAPYTO.

2.1 Faia ta n3aroTeaHe mi tI]IIHI] HCOBHH OTHET

Toan uHaHCcoB OTYET € HITOTBEH B CROTBETCTBHE ¢ MemIyvHapoaHH CTaHJapTH 33
thunancosn oty (MOMO)), KOWTO ce CHLCTOAT OT: CTAHIAPTH 34 (PHHAHCOBA OTUETH
W o7 TeaKyEanuA Ha Komurera 1a pazscuenns va MCDO (KPMCDO), ozobpern ot
Creera no Memaynapoans cuctosomin crangapte (CMCC) n Mesaynapoanute
CYETOBOIHKE CTAHAAPTH H TRIKYyBaHHATA Ha [locToAHHMA KOMHTET 232 PAIscHABAHC
(TMIKP). oaoGpenn ot Komurera no Mewxgvaapoasn cuetosoiun cranaapra ( KMCC),
KOHTO epeKTHEHO ca B cuna va | anyapi 2013 r., u KouTo ca npueri o KoMHCHATA Ha

EnponefickHa chiod.

3a Texyimara uHancosa rojHHa I'pynata e npHesa BCHYUKH HOBH W/HIH PEBHIHPaHH
cTanaapT ¥ TeakyBanna, uitatedn or CMCOC) n pecnexktusno ot Komurera 3a

pazacHenda ra MODO, xonTo ca GHIH YMECTHH 38 HEroRaTa JedHocT.

OT BLINPHEMAHETO HA TeIW CTAHIAPTH WHIH ThIKYBAHHA, B CH0a 33 TOJHIIHH
neproIH 3anousaimy Ha | anyapu 20135 r., He ca HACTBRITHAN NPOMEHH B CHETOBOIHATS
noTHTHEAR Ha [pymara, ocBeH HAKOHW HOBH H PASIIMPABAHCTO HA BEY9< YCTAHOBEHH
ONOBECTABAHMA, D¢l TOBA [ [0Bede 10 JPYTH OPOMCHH - B KJ3CH(PHKALHATA HIH

OHEHKATE HA OTLEIHH OTIETHH 0DEKTH W OMEeparH. Te ca:

29



CHHEPTOH XOJLTHHI AL
MPHJIOKEHHS KbM KOHCOJIW/IHPAHHS @HHAHCOB OTUET 3A 20151,

2.1

Baza 1a waroTaane na GUHAHCOBIA 0THET (MPOIL/TACHHE)

e MOC 19 (pesnzupan 2011 r.) Joxoan na Hacty auna (B CHEA 33 MOJHIHEE DEpHOAH oT
1.07.2015 r. — npuer ot EK o1 01022013 r.).

o [lopoGpenng 8 MCDO nksa 2010-2012 (m aexemspi 2013 r.) - nonedperns 8 MCEO
2, MCDO 3, MCDO B, MCPO 13, MCC 16, MCC 24, MCC 38 (B cuaa 33 roaniiiHy
neproan ot 01.07.2014 r. - npyetn o1 EK o7 01.02.2015 r.).

e [TogoOpenns B MODO 1pkwn 201 1-2013 (v gexemspu 2013 1) - nogobpennd B MCDO
. MC®O 3, MCDO 13, MCC 40 (s chna 3a rogumms nepuoan ot 01.07.2014 r. -
nprets ot EK o1 01.01.2015 1.},

Hosd cranmapT, NPpoMeHeHH CTAHJAPTH H MPHETH THIKYBAHHA, KOMTO J18 HITANEHH, HO
BCE OMEe HE ¢d B CHIA 33 FOAMIOHW nepHoJad 3anouwsamy nma | sxyapa 2015 r,
PLEOBOJICTROTG € NPELCHHID, Y¢ CacaHMTe He 0MXa WMAnH noTeHuWaned cfexr 3a
MPOMEHE B CHeTOROIHATA NOTHTHEA B GHHAHCOBATE OTHeTH Ha ['pynaTa:

o MC@DO 9 MupaHcor HECTPYMENTH (B CHIA 38 rogumsn nepuotn or 01.01.2018 r. - we
e npuet ot EK).

e MCDO 7 (mpovencn) Duuadcord  wHeTpyMedTH: ONOBeCTABAHHA —  OTHOCHO
OONEKMEHHETO 33 NPCHIMHCICHHETO HA CPABHHTETHH NEPHOIH W CBEPIAHNTE © THX
ONOBECTABAHNA TpR mpuaaraneTe va MCOP®O 9 (B cula 33 TOJMIIHE OCPHOAH O
01.01.2018 r. - ne e npuet o1 EK).

o MODO 14 Orcpouens aKTHEH B TACHBH N0 PEry/MPady AeAHOCTH (B CHIA 33 NOJHIITHHE
nepiogn o1 01.01.2016 r. - EK otnara npoueca no NpHEMAHETD HA TOIH MEAIHHEH
CTAHJAPT J0 H30ABANeTo Ha PHHATHHA CTAHIAPT).

e MCMO 15 lNpuxoan no JOToBOPH ¢ KIAMCHTH (B CHAQ 33 IOJHINHH TNepHOIH OT
01.01.2017 r, - ve e nprer o1 EK).
o MOBO 16 Jnsanrn (B cnia 3a roginds neproas ot 01.01.2019 r, - ve ¢ nphet o1 EK).

s MCC 1 (nposencn) Tpeacrarade Ha GHHAHCOBH OTHETH - DTHOCHO MHMIHATHRA 34
OTIOBCCTARAHHA (B claa 3a rojinan nepiogn ot 01.01.2016 . — ve ¢ npuet o1 EK)

o« MCC 27 (nposenen) CamocTosTenns HHAHCOBH OTYSTH - OTHOCHO METOI Ha
CODCTREHUA KANHTAT B CAMOCTONTENHHTE HHHAHCOBH OTHMETH. (B CHNA 33 TOIHINHA
neproad o1 01.001,.2016 1. — e e npuet o1 EK).

o MCC 16 (npomenen) Huors, mamntan, chophaenda # MCC 41 (npomecn) 3emencine
- OTHOCHO PACTCHHA-HOCHTEN (B CHa 3 rogumny neproan ot 01.01.2016 r. — e ca
npieri o1 EK).

e MCDO 11 (npomenen) CREMECTHH CIIOPAsYMEHHA - OTHOCHO OTUHTAHE HA NPHIOOHBAHE
HA JAN0BE B CHEMECTHH JcfiHocTH (8 cuia 3a romums nepwoan ot 01.01.2006 r. — He e
npret ot EK).

« MCDO 10 (npomened) Konconuoupann dumaancoepn omvery, MODQO 12 (nposene)
OnopecTiBaie Ha Y9acTHA B Ipyri npeanpugtas n MOC 28 (nposenen) HupecTHUNH B
ACOLMHPAHE B CLEMECTHH NPCINPHATHA - OTHOCHO HHBECTHIHMOHHN JPYAKeCTsa (B CHIA 38
TOIUIIHA TIEPHOIH, 3anoysanm Ha win ciaet 01.01.2016 r. — He ca npaeTh o1 EK.
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CueToBOIHA NOAHTHEA (HPOIL TRCHIE )
TpuHiEn wa JeficTBamo NpeInpuaTne

Koncoawanpasing HHaRcoB 0THeT @ HITOTBEH HA NPHHIMNA Ha JeACTRAMOTO NpeanpHaTHE,
KOHTO npeanonara, 4e I pynara nie npoThixn 2efiHocTTa cd B 0003pHMO Ohaeme.

Koncomaanua
Jnmepun npeInpUaTHa

JbmepHuTe NPeAnpHATHA €A BCHYKH NPeJOpHATHA (BEIROMHTEAHO NPSIIPHATHA Che
CINCHHATHO NPCIHAZHAYCHHE), B KOMTO [ pynara npHTexapa MNOBEYE OT NOIMOBHHA OT
SKIHHTE ¢ MpaR0 HA [718¢, M BBPXY YMATO JAefiHOCT MOMe Ja YNpasHABl KOHTPOIL
Jinimepunte GUpMH ca KOHCOTWANPAHH OT IaT#7T8, HA KOATO efeKTHRHO € 3An0YHANG
YNPAKHARIHETO Ha KOHTpON, KolcoanIanuaTa ce NpeycTaHOBARS npH 3aryba ua epexTHBEH
KOHTPO BBPXY JBUCPHOTO DpednpuaTHe. CHUCEKLET © JHIICPHATE Jpy#ecTiBa @
npelcTased B IpHao#enne 32,

].Jl'.l}{ OTHHTAHS ﬂpHﬂ.ﬂEi!BﬂliﬂTﬂ HA ObIEpHHE NPSINpHATAA 8 HINOTIEE METDOAA HA
NORYITRATH. CroiinocTTa Ha HpHJDﬁHBHHL‘-TU oo OIpeeiH 0o CNpaReUTHBATA CTOHHOCT Ha
IIpH,’IﬂﬁH]'HTE AKTHEH, HITAIEHHTE KAMHTATORH HHCTPYMCHTH, TOSTHTS MAacHBH KEM OTAT
Ha l:]]'_‘.\IH;J_{_:Iﬁ'HHE.I-[E, I3eHD € YCNOBRHHTE NMIamaHHA H.'EH-."IHII].JHLI.HFEI.HH KaTd OLJT.
[Mocaerpamara NpoMARD Ha YCMOBHHTS TINAMEHHA BZE-'B_"IHq:IH MHPAHN KAaTO ORI ¢ OTUHETAT B
meuantara o ':Iar}'ﬁ.il'l'a. Bouwykn Paaxoid COLPIAHE © HP}'EH.D'EHE-'EIH‘:TG o OTHNTAT KATO
PREEXOVT 38 TeEYIIHA MEpHOJL,

TpuaoSuTHTe pasrpaHiHMI AKTHER # (0STH NACHEN H YCIOBHH 3aThITKSHH CC HIMCPRAT
MEPBOHAYATHO 110 CNPABCIIHBATA CTORHOCT B JICHA HA NPHIOOHBAMETO HE3ABHCHMO OT
pasMepa Ha HeKOHTponHpamoto ywactie. [lonomureniHa penyTauni HMa B CIOYHaHTE,
KOIaTo ¢ToHHOCTTa Ha NpHaobHBEANETO € NO-BHCOKA OT CNPAaBeIHBATA L[EHA HAa HeTHHTE
AKTHEH Ha NMPHAOOHTOTO ThINEPHO Apy#ecTBO. AKO cTolHOCTTa Ha NPHAOOHBARETO € No-
HHCKA 0T CHpaBeIHBaTta crofHOCT HA HeTHWTe AKTHEH Ha MPHAOOGHTOTO ABIIEPHO
APYEECTED, PATHEATS CF NMPHIHARA JHPEETHO B OTHETA 34 BCEODXBATHHA J0XOI,

Boudkn BHIPENIHO-TPYNIORH COSIKH. PATMETH M HCPeanMInpaHd neyantd, CBhpIaHH Che
CAENKH MECHKIY KOMISHHM OT T[pyIaTta, ¢a  elTHMHHHPAHH [PH  KOHCOAMI3IHATA.
Hepeamminpanute 3aryOH i CHIO eTHMHHHPANH, OCBEH 3KO CLOTHBETHATA CTONAHCKA
ONepallHy He 1apa OCHOBaHHe 33 ODCILUCHKATA HA npexshpiesuTe akTHan. Kwnieto e
HEOOXOIHMO, CHETOROIHATA NOIHTHKA HA JBUEPHHATE TPSINPHATHA € NPOMEHeHa B
CHOTBETCTBHE € BB3NpHETATa 0T ['PynaTa nolTdTHRA.
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CyeroBoHa NOIRTHER (MpoTLTRENHE)
Korcoamaums (MpoIkTKenne)

Cae ey ¢ HeKOHTPOIHPAIIOTO Yy4acTHe

[lpomennTe B y9acTHETO HA NPCINPHATHETO-MafikKa B CODCTREHOCTTE HA JILLMEPHO
HpEANpPHATHE, KOHTO He BOJAT A0 3aryDa Ha KOHTPOM, ©C OTHMHTAT KATO ONEpPalii Che
cOOCTECHAR KAMUTAN (T.¢. ONEpauun ¢be coOCTEEHALMTE B KAYECTBOTO HM Ha CODCTBEHHIIH).
Ilpn Takuea oGcToATencTBA, DATAHCOBHTE CYMH Ha KOHTPMINPAIIMTE H HEKOHTPOIHPAILH
YYACTHA CE€ KOPHIHPAT, 34 Ja Ce OTPAIAT MPOMEHHTE B OTHOCHTEIHHTE MM YHACTHA B
AbUEpHOTO  Npeanpudrie. Boska painMka MedIy CyMara, © KOATO C€  KOpPHIHpaT
HEKOHTPOIHPAMINTE  VHACTHA, KAKTO o COpaBeIHBATA CTORHOCT HA MNATEHOTO WK
NOIVHEHO BLIHATPAKICHHE, CC ITPHIHABA IHPERTHO B CODCTRCHHA KallHTAN H C& OTHACA KhM
cODCTREHHIINTE HA Npe NPHATHETO-MalKA, T.€ TEIN CIOCIKH HAMA I3 MOPa#la pellyTaLns,
neqanta uozarvba, [Mesanba u jaryba me ce oT4UMTa OpH 3aryba Ha KOHTPOJ CHIJIACHO
MO0,

Aconmnpany npeInpuaTHA

ACOUHHPAHKTE APYAECTBA ¢a NpeJnpHaTHA, B KouTo ['pymara npuresasa mesny 20% u
50% o7 aKlUMHTE C NpaBo Ha [7aC, HOH YOPRKHABA 3HAUMHTENHO BIHAHHE, 8 HE KOHTPO.
HuBecTHIHHTE B ACONHMPAHN NPeINpHATHA Ce OTUHTAT 4Ypel MeToda Ha cobCTBEHMA
KaHTal § UbPROHAYQIHG C& [PHIHABAT Mo UeHa Ha npuaodusane. Hupectnouure B
ACOIMHHUPAHHA NIPEINPHATHR BEAKHBAT MOJOKHTETHATA PENYTAHA (HAMATEHA ¢ HATPYNAHHTE
OOCINCHEHR ) TP NPHIDDHBAHETD.

B otuera 3a BeeoOxpaTHHA noxod Ha [pynara ce npussasa nenst Ha [pynara B nesandara
HIH 3ary0ara Ha acolHHPAHOTO NPSINPHATHE cael npuiobueanero, a leisT Ha I'pynara B
JABHACHHETO HA PEICPBHTE HA ACOUMMPAHOTO MPEINPHATHE CC NPH3HABE B PEIEPBHTE Ha
[pynara. KyudynaTHEHOTO JBHXKEeHME ciel Opuao0HBaHETO ©¢  KOpHIHpa  Hpes
HaManeHHe/ YReIHYeHHe Ha cToiHocTTa Ha HHBecTHUHATA. B cayuwail, we yuwactuero Ha
Cpynarta r sarybaTta Ha AcOUMHPAHOTO JPYKECTBO € PABHO MM HAJIXBBPIIA pasMepa Ha
HHBECTHIMATA Ha [pynmata B JpyHecTROTO, 33eTHO ChE CBUIECTEYBAIIH JTBITOCPOMHH,
HeoDetNeeH BIEMaHiA OT AcOLHHPAHOTO NpeanpHATHe, To Torasa ['pynara we npuinasa
JOMBIHUTETHH 3aryGH, OCBEH B cayuanTe korato Ipynara € noena 3aisikenne 1a HIBLMIH
HITH € HIBLPLIIA MIAMAHHA 0T HMETO Ha ACOLHHPAHOTO MPEANPHATHE.

Hepeanusupanute nevanin ot cenkn mexay ['pynata v acoupupanuTe ff aOpysecTsa o
EMHMHHHPET 10 PpasMepa Ha yuactuere Ha [pynarta B acOUHHPAHOTO  APYHECTBO
HEPEATHIHPAHNTE 3AMVOH CHILO C¢ SIHMHHHDAT OCBEH aK0 CTONAHCKATA ONepaliA He Jaka
DCHOBAHHE 3a o0e3UeHKa Ha NPEXBLPACHHTE akTHEN. KbiaeTo ¢ HeobxoauMo, cHeToROIHAT
NOIHTHEAD H2 2COUHHPAHH NPeInpHATHE ¢ NpoMeHeHa B CBHOTBCTCTBHE ¢ BRINPHETATA OT
I'pynara noanTHga,

[leyanfure HmH ']ﬂ.r:rﬁHTE_. MPOHITHIAME 0T H3MAIABAHE HA OTHOCHTEIHHA A8 Ha
HHBECTHTODA B ACOUHHPEHNT NPSAnpHaTHE., e TPHIHAEAT B OTHETA 34 BCe0OXBATHHA QOXOL

]
2



CHHEPTOH XOJLUTHHI A1
NPHAOKEHHA KM KOHCOIWINPAHIS ®HHAHCOR OTHET 3A 2015 1.

2.4

25

CyeToBoINa NOJTWTHR (IPpOIk/GECHEC)

OTudTane 1o cerMeHTH

BHinec cerMcHTHTE NPEACTABAT MPOAYETH WIH VCIYTH, KOHTO ¢ WAMOWCHH Hd DHCE W
BhIEPALIAEMOCTTE OT TAX € PasTHvHA NpH oTicaHnTe Gusnec cermedth (Bux [Npanomenne
24}, Tpynara onepupa ocHoBdo B Penybmuka beorapua. [lopausiHn o7 MEKOHOMHYECKSTE
kprza Jpy#ectroto B 9vEDHAZ HAMATH IHAYHTENHO CBOATA ICHHOCT M HETOBMA JA1 ¢
HECLIECTREH. nﬂpﬂ.ﬂﬂ TA3IH NpHYHRE B TOIH KOHCOOIHIHPEH OTHET HE © INPCOCTHBCH:R
HHPOPMALNA o reoTpadcki CerMeHTH,

Caenkn B UYAICCTRAHIG BTy Ta

{al q}}'HHHLIHHE_'IHH. BANYTA H BAOYTA HA NPelcTaRane

OrnensnTe cIeMeHTH HA (PHHAHCORHTE OTHETH Cé OUEHABAT BBB BANYTATA Ha OCHOBHATA
HKOHOMHYECKS CPea, B KOATO NPeANPHATHETO HIBLpUIsa JelinoctTa oM (“dyHKUHOHANHA
panyTa’). PyHKIHOHATHE BaTyTa Ha [ pynara 1 BANYTA Ha NpecTaBie ¢ OLIrapCKHAT NeE.

(D) Coenks | cataa

Caenkure B YyAIecTpaHHa BATYTA ce TPAHChopMHpaT BB (hYHKIHOHATHA BANYTA, KATO Ce
npuiara opuonantius kype 3a cwoTeeTHRA fdeH. [lewanbure w 3aryGuTe OT NPOMAHE BLE
BAYTHHTE KYPCORE, BRINAKHATH B PeayiTaT Ha PasiialllaHis no CIelkd B YYAIecTpania
BA/IYTA, KAKTO H OT MPEOleHKa Mo ak/UoMHTENeH BATYTEH KYPC Ha JACHOMHHHPAHHTE B
HYAICCTPAHHA BATYTA AKTHRH ¥ NACHEH Ce NPHIHABAT B OTYETA 33 BCCODXBATHMA [0X0J,
DCBEH KOMATO ©F NPEACTABAT B cODCTREHHA KAHTAN, KOFaTo ©a KIachHIHpaH Kato
NeKHPaHe Ha NEPHYHH MOTOLH WIH XSEAPAHE HA HETHH HHRBSCTHITHN,

TTapHHATE AKTHEH H M2CHBH B YYVKASCTPAHHA BATYTA CC OTUHTAT [0 3AKIHYMHTEIEH KV Ha
EHE knm aarara Ha KOHCOTHARPAHRA GHHAHCOB OTYET.

IHAYHMH BATVTHH KYPCOBE: 31 aexesspn 2005 1. 31 aewemepn 2014 1.
| MiaTeKH A00ap ¢& pARHARA Ha 1.79007 160841
| eBpO cE PABHABA HA 1.95583 1.95583

L
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CHeToBOIHA NOANTHEA (IPOIbLIECHIE)
Hmoru, smamian @ chophaenns (HMC)

Bepriyt MMC ce OTUHTAT NBHPROMAYANHO TIO [EHA HY UPHI0OHEBIHE( HCTOPHMECKA HeHa)
[lepata Ha npHao0HBAHE BEIOHBE BCHYKHM  Paix0/H, KOHTO €a NPAKe CBBP3aHH C
NPUACGHEAHETO W BLECHIAHCTO B eKCTIIaTalia Ha axTneuTe, BnocneacTene BontEn HMC
ce OTHHTAT M0 COPAREITHEA 1CHA, HAMAICHD ¢ AMOPTH3ALHATA M EBCHTYATHA ODEINCHKA.
Crpaseymeara crofinoer wa MMC ce oueHssa Ha MHHHMYM TPH FOAHHH OT BETPEIUHH
KOMHCHH H/HIH OT HE3ARACHM BEHIICH OLCHUTE,

Yeennuennara Ha crofinocrra Ha HMC BB3 ocHOBa Ha NpeoleHKa N0 CHpapeUTHEL
CTOMMOCT Cé OTYMTAT B COOCTBEHHA KAMWTAN B CTATHA PC3CPB OT NPeOUeHKH{TIPEOCHBHCH
peseps). HaMalleHna, KONTO ¢a 10 Pa3sMepa Ha NpeIHIUHN YBEIHUCHHA 34 ChIIHA aKTHE cc
OTUMTAT KATO HAMATECHWE HA ChmA pe3eps. [To-HaTaThIIHA HaAMANCHHA B CTORHOCTTA Ha
AKTHEA Ce OTYHTAT B OTYETa 32 BeeoOXaBaTHHA doxoa. CrofnocTHHA NPar HAa ChIMCCTREHOCT
7a npuinasase ga HMC ¢ 500 ns.

AMOPTHIALNH

AMOPTIGAIMA cé NPHIHABA OT MOMCHTA, B KOATO aKTHBA € rojen 3a ynorpeba. 3emata u
pasxoaute 3a npuiobueane na HMC me ce amoprianpar. AMOPTHIAUNATE HA OCTAHATHTE
HMC ce maumcasesa 0o THHelHHA METOZ € Led pasnpeelfie HA PaziIHEATA MEexTy
SANanCcOBATA CTOMHOCT M GCTATHEYHATA CTORHOCT BRPXY NOIEIHAA KHBOT HA AKTHBHTE, KAKTO
crenea :

Hyomn, Mammnn i ChopLaenng Ioamnm
3emn He cé AMOpPTHIHpA
Crpaan 25
Mamman # Ofopynsaye i3
Kommorpa 2
ABRTOMOOHINR 4
Cronasckd HHBEHTap 6,70

[MoaesHus HUBOT HA AKTHBHTE Ce NPEPAIICHIA, 1 AK0 ¢ HeoDXOIHMO Ce NPOMEHA B KPas Ha
BCEKH OTYETEH MepHodL,

Korato GalaHcoBaTa CTOMHOCT € NO—BHCOKE 0T BRIcTanoBuMata crodnoct, MU ce omunra
N0 HEroBATA ABLICTAHORAMA CTOHHOCT.

[MewanGure 1 saryéure or nponaxbalwsnmuesane) va HMC ce onpegenar kKarto c¢ ChllOCTagAT
NOCTLITeHHATE ¢ GATaHCOBATA CTOHIOCT M C¢ OTHMHTAT B Neqanbaaryda-HeTHO B OTHCTA 34
BCenlXBATHHA J0X01,

PesepeHTe OT NPEOLEHKA CC NPEHACHT B HepawnpederteHa meuanda npH OTIHCBAHETD Ha
CHOTBETHHA AKTHE.
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CueroRmima noanrnka{DpoIk/EReHEC)
Hsorn, Mmamunn B chophweans (HMCO)
Mocaeapamp pazxoin, TOLTIPLEKD H PEMOTTH

Mocacasammte pasxodn ce NpubassT KeMm DANAHCORATA CTOHOCT HA AKTHBA HIH C¢ OTYHTaN
KATO O11E0iEH dKIHE, CEMO KOTaro o odansa. ve [pynara me noayHs Ohacim AROHOMEHECKH
HIFOJTH CBLPHM ¢ YOOTPe0aTa Ha TOZH AKTHE, H KOTATO OTHETHATA MM CTOMHOCT Mome Ja Onle
AecToRepHO onpeieteda. BoHUKR IpYrH pasxogd @ NOIIpLEKA M PEMOHT o OTpasasal B
OTHETE 32 BCCODXBATHHA JONO B 11EPHOIA, B KOATO ca HIBEPIHEHN.

Hupeermumorm wsoTi

HHBECTHUMOHHEN HMOTH HPEICTARISRAT CIPATH M 3EMH ThPEaHH 313 NoIydaBaHe Ha MPpHXO0D 0T
HAEM B ORIATOCPOUCH NEPHOL, KOHTO HE o¢ H3nosar oT [pynara. HARECTHIHOHNNAT HMOT ce
OTYHTA KaTO TRIFOCPOYHA HHBSCTHIHA H CC OLCHABY N0 CpaBeLTHEd CTOAHOCT, onpeneiena
Ha CROGOIEH Malap. Ako Tasd HHdOpMALNE He Mowe Ja Obae Hamepeda, [pynata nanonisa
WITEPHATHEHH METOAH 33 OLEeHKa KaTo OPOrHOIHPAHA JHCKOHTHPAHH OBbICIIM HAPHHHE
NOTOLH MM USHWTE HA N0-MATKG AKTHREH Masapi. Tein OlLeHKH ce NpepaIrnesiar roIHInHO
OT PHEOBMICTROTO M HE3aRHCHMM excnepr-ouenntend. Crwraacno MCOC 40 “HusecriusonHn
uMoTH”, Beanpuer ot pynata, npoMesHTe B cnpape;lHeaTa cToHHOCT ce OTP3gBaT B OTYETa
13 BCeOOXBATHHA 10X0/1, HHBSCTHILHOHHITE HMOTH CA NPEACTABEHN B NPIUI0XKeNHE 6.

Hemarepuaimm akTHBR

HenaTepansay IRATOTPaiiHe AKTHEH BRMIOUBAT JTHUCHINH H KOHLCCHH, NP PAMHH TIPOIYKTH
M Ce OTHHTAT N0 LeHa Ha NpHIoGHBAHE, KATO AMOPTHIAINA C& HAMHCIABA N0 JTHHEHHHA MeTOl
BRPXY TexHHA noaezed #uporT (2 a0 6.7 roannd). Hewmatepwatnume akTHBH He ce
NPEOIEHARAT, KATO OCTATRUHATA CTOHHOCT W NOMEIHMA EKHBOT HA BCCKH HCMATCPHANEH
ABITOTPASH AKTHE Ce Nperfewxia ecaka rognna. Ha Gasara ma Teet 3a obesuenxa. ['pynara
OTHHTA NPOBHEHA 38 00E3UEHKA HA AKTHRHTE | NPH HATHYHE BA PaKTOPH JOKAIBALIH TOBA .

SJlupesToon 1 KonmecHn

JIHUCHIMN W KOHIRCHH Ce OTHHTAT Mo leHa Ha opuiodnBane. Te3sn HEMATCPHATHH AKTHBH
HMAT ONpeneieH Moaeied #®HROT M CE OTYHTAT N0 HCTOPHYECKA CTOHHOCT. HAMATeHA ©
HATPYMAHATA AMOPTHHILNA H CBCHTYATHA 00EIEHKA

[porpavimn npoxykT

[MpuaoduTeTe THLEHIHN 38 NPOTPAMHEH OPOJYKTH e KanuTanHaspaT Ha OGazaTa Ha
PaIXOIHTE, HEeOOXOOHMH 33 NPHIo0HBAHE W NYCKAHE B SKCMNOATAINA Ha crerH A
nporpased npoaykT. Te ce aMOpTHIMPAaT BRPXY TEXHHA OMAKBAH MOVICICH wHBOT (2
TOMMHN ).

Tk
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CueToRoTNa NOTHTHEA(NPOTL/TRENHE)
Mocromnme/HA pemyTALNE

MososmreHa pemyTagna OpeaCTaRInES CYMATA HA HANRHINCHACTO HAY BRIHAMPAKICHHCTD
(cTipaBeaTHBaTa  CIOMHOCT), KOETO € NOAaTeHo  %a  NPAICOHTOTO  Apy#ecTBO H
HEKOHTPOIHPALIOTO YHOCTHE Hal CTOHHOCT Ha WACHTHOMUHPIHHTE HETHH AKTHEH HA
NPHIOGHTOTO  THIEPHO/ACONMHPAHO NPCANPHATHE KbM 1aTata Ha OpHaobHBAHETO.
[MonosuTennata penyTalua npH NpHaobHBAHC HA ABMEPHO TNPEATPHATHE CC OTHHTA B
fanaHca KarTo axkTHe. [TOJ0WHTEIHATA PenyTalua npH NpHAoOHBAHE HA SCOUHHPAHO
npeanpEaTHE ©e oTMMTa B OajaHca KaTO 9acT OT CTORHOCTTA Ha HHBECTHUHATA B
acolHpanoTo npeanpuarine, Moto#uTe Ha pENyTANA ¢ NPOBEPABA HA TOJHMIEHA Ha%a 13
HaTHYHE Ha 00e3leHKa H C8 BOJIH N0 OTUCTHA CTOAHOCT, HAMATENA ChE

CROTBETHHTE HATPYIIAHH 3arvol oT obeiuenxu. B newandute w 3aryouTe oT npogaxba Ha
ALMEpHo! ACOUMHPAHO  NPEANPHATHE Ce BEWOYBa ® QaraHcoBaTa  CTOHHOCT HA
MO HTETHATA PEMYTAHE, CBBPIAHE ¢ NPOJATCHOTO IPeANpHATHE.

[Mpepmmagane Ha Jena HAa OpHAOOHBALIMA B HETHATA CNPABeIMBR CTOHHOCT HA
PasrpaHHMHTE AKTHEH, NACHBH 0 YCOOBHH 3aTbTACHIA HA TPHICOHBAHUA CIPAMO UCHATA
Ha NpHACGHBAHE .

[lpepmasaneTo Ha JAeTbT HA NPHAOGHBALIHA B HETHHTC AKTHBH HAJ [eHaTa Ha
NpUACGHBAINE TPH OPHAOOHBAHE HA [ALUIEPHH IPYKECTBA H ACOUHHPAHH NPEANPHATHA Ce
OTHHTA KATO NPHXOI B OTHETA 3 BoOOXBATHHA 10X0/ B MEPHOA HA BRIHAKBAHE.

Ofesmenka Ba HepUHAHCOBN AKTHEN

AKTHEH, KONTO HMAT HeolpeIelieH NoNe3cH KABOT, HE ¢ AMOPTHIHPAT, 8 C NPOBCPABAT 34
ofe3lleHKa Ba FoJIHIINA Gata. AKTHEH, KOHTO C¢ AMOPTHIHPAT, C& NPETIekaar 3a HAMHIHMe Ha
OGC3lCHKR, KOTATO €A HA JHOe CBOMTHA MM MM3 [pPOMAHA B ODCTOATEACTBATA,
NoJcKa3Bam, ¥e GaraHcoRaTa CTOMHOCT HA AKTHBHTE HE ¢ BRICTAHOBHMA. 3a 3aryda oT
ofe3lleHKa c©¢ MNpH3HABA CyMaTa, € KoAaTo  DanaHcoBata  CTOAHOCT  HAIXBLPIS
BEICTAHOBHMATA. BLIcTAHOBMMATA CTORHOCT € TIO-BACOKATA OT HETHATA NPOAKHE cTOHHOCT
W crofinoctra B vinotpeGa. 3a na ce onpenenm croiinocTTa B ymoTpefa, aKTHBEMTE C@
FPYIHPAT B HAA-MATKHTE BRIMOKHH PasrpaHHdMMH  €IMHHIHE, TEHepHpallH OapHiH
noroin, Hedisadcond akTHBR PaiIHYHE OT DOJGENTEIHA PENYTALNS, KOHTO NOUICHAT HA
OGEINCHKA, 08 NPErNes;IaT 14 HATHYHE Ha NPHIHALY 33 HEoDXOIHMOCTTA OT 00eIeHKa KhM
BCAKA OTUETHA JaTa,

MHaHcORN AR TR

Ipynara knacudmuupa cponTe (HHANCOBH AKTHBH B CACIAHMTS KATETOPHH: (PHHAHCOBH
AKTHBH, OTYHTAHN 110 CHPABCNNED CTORHOCT B Nedandara WIH 3arvDaTa; 3aeMH 0 BIEMaHiA;
ABPAAHH 10 TATER HHBECTHIHH; W HHBSCTHIUMH, HAa panodomenne  3a npogamba.
Kaacudukanndra ce HIBLPIIBA CNOPE UETTA, 3 KOATO ca NpHIOGHTH HHBECTHIHHTE.
PLECROJCTEOTO ONPIein KIacH(HKalHaTa Ha HHBECTHIIHHTE CH B MOMEHTA HA IOKYTIKATA B
Npecienapa NPeTHATHAMCHHETO HM B KPas HA BCEKH OTUYETEH NepHOL
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CyeroBmTHA MOIHTHEAIPOTBTHECHHEE)
(DEHAHCOBH 2K THEH

HHANCORN AKTHEH, OTMHTAHK 110 CIPABELTHEA CTORHOCT, B Nedandata Wi sarybata

Tasy KaTeropHs BEIOYBA THPKEHH 33 Thprysane (HHANCOBH aKTHEH B 000pOTEH NopTdein
DuHAHCOR AKTHE C& KIACHpHUMPA B T4 KATETOPHA, 8KO € NpHIodHT ¢ med npolasda B
KPaTKOCPOYCH MIAH WK Bb3 OCHORA HA pelleHHe HA PBRROBOACTBOTO 34 NEpHOA MO-TONaM o7
12 mecena,

FaenH W BISMAHHA

JacMp M BIEMAHHE ca HeAepHBATHEHH (GHHAHCOBH aKTHBH ¢ PHECHDAHH HAH OTpelencHH
MIAlNAHAA, KOHTO HE ¢ KOTHpaT Ha akTHeeH nazap. Te mwanmksar, xorato [pynara jasa
NapHYHH CPeJcTRA, CTOKH WIH YCJIYIH AMPEKTHO Ha JebiTopa Ge3 HaMepeHHe 3 Thprysa ¢
Te3d pasderH, Te ca BRNOUYeHH B KPaTEOCPOMHM AKTHBH, © WIKIKNEHHE HA TeiH ¢ Nane
nopese o7 12 Mecena cie JaraTta Ha Dananca. KOWTo o KnacRpHuHpaT kaTe JThIrocpoYiin.
JaeMHTe H BICMAHHATA Ce BKIOYBAT B KATETOPHATA HA THPTOBCKM H APYIH BIEMAHHA B
CUETOROIHHA DaTaHe,

HHBECTHIN, JLPAKAHE 20 10K

Mupectyi{HTe, TLY&IHH 10 NaIEK €4 HeICPUBATHEHM (DHHAHCOBH AKTHEH ¢ (QHKCHPAHH WK
OTIPEIETHME UIANEAHHA 1 (DHECHPAH TAEHH, KOHTO PREOBROICTREO Ha [ pyniara iMa HaMeperie i
BhIMOHHOCT 12 THPEH 10 NANe.

HHBecTHIINK, HA pa3noOmeHne 1a npojiaxda

HusecTHunnTe, Ha pasnoaoweHne @ Npojaaxda ca HeJePHBATHBHH AKTHEH, KOHTO ca
MpeIHasHAYeHH 33 TA3M KATErOPHH, WIW He Ca onpeleleHd B apyrH wareropuu. Te ce
BEJTIOYBAT B OLITOCPOMHHTE AKTHBM, GCBEH 4K0 PEEKOBOICTHO HMA HAMCPEHHS Ja Mpojaie
CROWTE HHBSCTHUHH B neproaa o 12 secena. 'pynara HMAa TAKHEA HHECCTHIIMH KbM Kpad Ha
FOJOTHATA - MPEICTAREHN CA B NPUIGHCHAE 8,

Moxkynkata # npofa#tata Ha HGAHAHCOBHM AKTHEN Ce OTYHTA KaTO Ce BIEMa NPEIBHI J1aTaTa
HA THPIYBAHE, T.e. Jarard ma Koato [pymara ce aHraxupa ¢ Nokynka Hid npogaxba Ha
AKTHBA.

HupecTiiHETE IMLPBOHAMATHO ¢ MPHIHABAT M0 COPAREUTHBATA CTORHOCT MUHOC pENoIMTe 1o
TPAMEIKITAATA 33 BCHUKH (MIHAHCOBH AKTHEH, KOHTO HE Cé BOIAT N0 CIPABLUIMBATH CTOHHOCT KATO
neqanba WM saryba, PHHANCOBMTE aKTHEH CC OTHMCRST, KOTATO NPEBATA 33 NOTYMABAHE HA
TEAPHMHHTE THTOIM OT HHBECTHIIMN €A WITERTH MITH ca G npexsbprieHd | [ pynara e npexsbpimia
B CHITECTREHA CTENCH BCHHKH PHCKOBE H HATOIH OT CODCTBEHOCTTA,

hupaNCcOBH AKTHEH. HA PA3NOAOHEHNE 32 NPOJIAKDa 0 GUAAHCOBHTE AKTHEH, OTHHTAHH 110
crnpapeiiHBaTa crofiHocT B nevanGata wam 3arydara, ¢eé OTUHTAT B MOCHEACTBHE M0
CHpaBeLTHBa CTORAOCT. 3aeMN, RIEMAHHA H HHBECTHIIHH, TbPAAHA [0 NANEH CE OUEHABAT
Mo aMOPTHIHPYCME CTORHOCT, HINOMIBAKH MeToZa Ha ofiCKTHBHHA AMXBEH NPOLEHT.
PeanmnaupanuTe W HepealHIHpanuTe nedwaidn W 3arydH oT NpOMAHA B COPABCLIHBATA
CTORHOCT Ha “(HWHAHCOBN AKTHEH, OTHHTAHN 10 CHPABEIHBA CTORHOCT, KaTo neuatda M
taryhg” ¢¢ BKMOYRAT B OTUETA 33 BeeoOXBATHMA JOXO1 33 MEpPHOAA, npel Koito ca
phinnkHam, Hepeanniupannte nedantu B 3aryéH B PE3YITAT OT NPOMAHE B CPaBELTHBATA
CTONHOCT HA EHHHTE KHIEHRA KNacHpHIHPAHH KaTo MHBECTHUMH, HA painoloEeHH: 33
npoga#ta ce OTYHTAT B CODCTREHNS KamuTan,
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CueroBn/IHA DOIHTHEA (MPOThIAEHNE)
DUHHAHCOBH AKTHEN (NPOIL/GKEHEE )
HusecTHIINE, Ha PAINONMKCHHE 38 TPOIAKD NPOIHIHCHHE )

Korato UeHHH KM, KiacHHUHPaHl KaTO AKTHBH, Ha Pa3noJomeHHe 3a npojaxba ce
MPOIABAT WK O0EINEHARAT, RATPYTIAHATE KOPEKIINH HA COPABCLUTHEATA CTORHOCT NPHIHATH
B CODCTBCHHA KamuTasd, ¢ BKIOYBA B OTYETA 34 BCeoOXBATHHA J0XO0] KATO NedandH B
1A yOH 0T HHBECTHIHOHHH LCHHH KHHW®A,

Crnpaseinsara ¢ToAHOCT HA KOTHPAHHTE HHBECTHLUMM ¢ ONPeield Ha Dasa JaHHHTE 3a
uennte Ha nazapa (BOB-Codua). Awxo nasapa na HHAHCOBHTE AKTHRNW ¢ HeakTHBEH (1 3a
HEPErHCTPHPENH LEHHM KHm#a), [pynata  yCTaHOBABA COPABCANMBATA  CTOHHOCT,
HIMOUIIBANKH TEXHHKH 33 OLEHABAHE, KOWTO BEIKMBAT HAMONIBAHETO HA NOCICOHN MA3apHH
ONCPALNH € SHAIOMHYHH WHCTPYMEHTH., AHAIHI HE JHCKOHTHPaHH MapHYIMH OOTOLH M
MOZEH 33 OLCHE Ha ONIHA, npepaloTedl Aa OTPA3AT eneindyHn 00CTOATENCTRA.

Ha nmatarta ma Gananca [pynara oleHABa JaTH CLUIECTBYBAT ODCKTHEHH JAOKAIATENCTRA, e
IHAHCOB AKTHE WK TPYTA OT (MHAHCORH AKTHERH Ca o0eILCHEHIL.

HMHBeCTHIHE, KOWTO HE Ce KOTHPAT HA aKTHECH 1143ap 0 YHATO CTIPABE/UTHEA CTORHOCT He
MOKE HANEHIHO 12 OhJe HIMEPEHA, C¢ OTHHTAT N0 LeHa Ha npuloinreaie, He3 CBCHTYANHA
MPOBHANA 38 00e3eHKa. AKD B MOCIEACTEHE CNPaBCLIHBEATA CTORHOCT HA TEIHW HHBECTHILHH
MOsEe 12 Ghi1e HALEHAHO HIMEPEHA, TE €8 OTHHTAT 10 TA3H CHPaBe/THES CTORHOCT,

Iapu4nn cpelcTEa H eKBHBAICHTH

3a lUenHTe Ha OTHETA 3 NAPHYHHA NOTOK, NMAPHYHATE CPLJACTEA B NAPHYHHTE eKBHBLICHTH
BEJTHOMEBAT napn B Opofl, no GAHKOBH CMCTEH, OPYTH BHCOKG JMKBHIHH KPaTKOCPOWHA
HHBECTHIHH € MbPROHAHAIEH NATEH 10 3 Mecena, KakTo u fankoes osspipadru. B Sananca
ORRpApAdTHTE Ce  BKIIOMBAT KATO KPATKOCPOYHO 3IATLDKCHHC B KareropHsta Ha
KParTkoCpodHHTE.

I'pynara warotes Oruer 3a papuusna notoxk esrnacHo MCC 7 “Oruetn 3a napudtm
noTomd” KT MPHIATa NPeKHA MeTod Ha CHCTABRHE HA MAPHYEH NOTOK.

MI]T'EI'IHI].'IIII[ JamacH

MaTepHauTHHTE JAACH Ce NPHIHABAT N0 NO-HWCKATA OT LeHaTa Ha MpHAOOHBAHS 0 HETHATA
peanmsapyeMa cToliivoct, PasxonasT oo onpenedds 10 METOAa TCpelHa npeTerncHa
croftnoct”. CebecrofiHocTTa HA TOTOBATA NPOIVENHA H HEIABBPIIEHOTO NPOHIBOICTEO €
CLCTABEHA OT PaINOIOMTE 34 [POCKTHPAHE, MATEPHANH. NPCKHTE PasxoaM 3a Tpyia H
COIMATHOSIPABHO  OCHIVPABAHE, JAPYTH  NPeKH  PAIXoNH(BKA.  BBLHIOHH  YCIYIH H
AMOPTHHILNK] W CRRPIZHUTE ¢ TEX NPOHIBOACTBCHN 00U PAIXOIA {pasnpetenenn Ha Haza
HA HOPMATCH NPONIBOICTHEH KANAMHTET), HO HIKMOHMBA PHHAHCOBHTE PAIXOIH, PATXOIHTE
3 npoaakdH W pasxogTe 3a vipamiende, HeTwata peanusyema CTOHHOCT ¢ paBHa Ha
OYAKBAHATA OPOJAKHA HeHA. B oDHHafHNA X0 Ha CTONANCKATA JelHOCT, HAMAIEHA ¢ NPAKG
cRbpaHuTe ¢ npojaxbara pasxomn. B oceDectofiHOCTTa Ha MaTepHATHHTE 3anacH e
BEAKMBAT H OpeXBLPICHH OT KanwTata nedqandn/ aryim, HAaTPVIAHHE OT XeKHMpaHe Ha
MAPHYHH NOTOIH, CBLPIAHA ¢ NOKYTIKATE HA MATCPHATHN 3anacH.



CHHEPIOH XOJLIHHI AL
MPHIOKENNA KbM KOHCOTWAHPAHHA ®HUAL 1ICOB OTYET 3A 201571,

2

2.14

2.15

2.16

2.17

CueToBoHA NeANTHE (NPOTL TR )
Tuprosekn BieManns

TeProBCKATE  BIEMAHHA C©C  NPH3HABAT MEPROHAYATHO 00 CHPaBCUTHBA  LEHA, @
BIOCIEACTRNE 0 AMOPTHIRPAHA CTOMHOCT, (KATO C¢€ MINONIBA METOla Ha eeKTHBHUR
THXBEH MPOLEHT), HAMAICHA ¢ CBEHTYATHA NPOBHINA 3a obe3ncHks. O0esueHKa ce Npasd B
civuali, e CRINECTEVER ODCKTHEHO dokasartenciso, d¢ ['pynara wama ga Obae B ChCTOAHME
A CeDEpe BCHYKH JBTKHMH CYMH, ChITIACHO MBPROHAHATHATE YCROBHA N0 OTHOMERHE HA
choTBeTHHA pajser. Cymara Ha o0e3ueHKAR © painusara sesly  Danancomata o
BLICTAHOBHMMA CTORHOCT, KOATO [PeJCTABRIABEA HACTOALIATA CTORHOCT HA (MApHIHNHTE
NOTOIH, JNCKOHTHPAHA © Nasaped JHXBEH [POMEHT NPHIOKHM 33 CXOOHH KIHCHTH.
banancopata CTOHHOCT HA AKTHED CC HAMANHBA 4Pe3 HANOIIBAHSTO HA KOPEKTHEHA CMETHA .,
# CTORHOCTTA Ha 3arviaTa ce 0TPAaIska B OTHETA 3 JoxoanTte . Korato HambiHo obealeHeHo
THPrOBCKO B3CMAHE © HedhOHMPaeMo, To e OTOHCBA OT KOPCKTHBHATA CMETER HA
TEPTOBCKHTE BIEMaHHA .

ARKUHOHEDCH KATITAT

H'i,;[:-t,.:[l:l-unt: ODHKHOBEHN AKIHH CLCTARTABAT CI{!HD-EL}I:HHIII}'ETEI-HHHH:I AKUHOHSPEH KAlTATAL
_[I,}-[BH_;‘_[::HTH no OONKHOBEHHTE AKIHH Ce OTYHTAT B HaMaTeHHE Ha CODCTHEHMA KAMHTA TP
NCpHOgd, B KoiiTo Te Obaar obaseHy, Hepnecen kanuTan Hama.

Hposninm

Ilposnine ce npuinasar, worato [pynata MMa Ceraline MNPaBHC HIH KOHCTPYKTHBHO
ATROKCHHE KATO PEIYITAT OT MHHATH CHOHTHA; NO-BEPOATHO € 13 BLIHHKHAT (OTKOIKOTE
7 He WhIHMKHAT) HIXOJANIH DapHIHE TOTOHH 33 NO4cABAHE HA JANRITKEHHETO, H KOTaTo
MOKE HAJewIHO 3 ce ompeleH cyMata Ha camoro sageisenne. llposmiunTe 3a
MPECTPYRTYPHpaHe BIBOYBAT [100H NPH NPCKPaTHBAHE HA JWIAHIA W H3INJallaHe Ha
JOXOIM NPH NpeKpaTaBade JoroBopHTe Ha cayanTend. [TpoBuzun $a Obieid 3aryoM oT
ACHHOCTTA HE OC MPHIHABAT,

Korato HMa HAKOAEC MOA0OHH 3a0LTAKEHHA, BePOATHOCTTA O3 BRIHMEHAT HINOARUIH
MAPHYHH MOTOLUH 33 TAXHOTO MOFECHBAHE 2 DIIEHARA, EATe OF BICMA MPCABHA LUCTIHE EISC oF
wnLawenns. [posnsns ce npu3Igaga JOpH ¥ B CAYMHTE, B KOHTO BEPOATHOCTTA O3 BLIHHKHC
HEXOJIALL ApHYeH NOTOK 33 Ja0eH0 IAThIHRCHIE B KI30A ¢ MAJIKA,

MposusuyTe ce onpeaenaT Ha Hasa CeraluarTa cToRHOCT Ha PA3xoInTe, KOMTO Ce O4aKBa 1a
cd HeoOXOIHMH 33 YPEAAAHE HA 3 ThIKEHHETD, KATO C€ H3INOMIBd JIHcKOHTOR (akTop
Npeid JaHLIH, KoATo OTPasssa TERYULATA Na3apHa cTORMOCT HA NapHTE BLB BPEMETO H
creuHHUHETe 33 JATLTKCHHCTO PHCKOBe, YREIHYEHHETO HA CYMATA HA NPOBHIMATA C
FeqeH e Ha BPEMETO e NPHIHARA KaTo Pasxol 3a THXBA,

Jaemn

JaeMuTE Ce NPHIHABAT NEPEOHAYMETHD M3 CHPAECLIHRD CTOHHOCT. HAMATEHA © HAMPaBSHHTE
PXOid M0 HIRRPINIBAHETS HA TPARIAKIHATA. B nocaenctede 3aeMHTE Cé OTUHMTAT [0
AMOPTHIHPAHA CTOHHOCT, BCAKA PASIHED MeXITY ILGEHMHTES ITaLEaHMA {HETHPAHH C
PAINOIHTE MO HIBLPIIBAHETO HA TPAHIAKLHHTE) H CTOHOCTTA HA IACMA CF MpPHIHABL B
OTYETA 33 JOXOIHTC NpCd MNepHofin Ha 3aeMa, KATO ©8 HINMON3EE METOOa Ha 'EII].II:H.THH-HH'HI
ITHXB4.
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CHeToBoIHA NOIHTHRA(NPOILGKEHNE)

Tekyiun 0 OTCPOMEHN JAHEIN REPXY 10X014

Pasxomsme 32 JAHSIA 13 TePHOSA BEIOMBAT TEKYIIH H OTCPOUCHH JaHBIH. TeKYUHA ALK
Ce MPHIHABA B OTYCTd 34 BCEOOXBATHHA N0X0I. ¢ HIKMOYCHHE HA CAVHAHTE, B KOHTO ©
CEEPIAH CLC CTATHH, TPHIHATH B APYT 0010 J0X07 HIH AHPEKTHO B cOOCTBCHNA KalHTan. B
T3 ¢rvyall JaNEKELT CHINO TAKA ©C MPHIHARA W B APYT O0L1 10XOO HIH JHPEKTHO B
CODCTRCHMA KANWTLL.

OTCpouecHRAT [3HBK BLPXY J0NOMA Ce NPHIHABA, KaTo ¢ (pHIara MeToanT Ha
ATLTECHHATE, HA Da3d Ha BPEMEHHNATE PAVIHER, MPOHITHIAIM MEHKILY JAHEYHHTE OCHOBH
HA AKTHEHTE B NAcHBHTE H TEXHUTE GAAAHCORN cToliHocT BB duHancoBua oTyer. Boe nak
He ¢& OTHHTZ OTCPOYEH J0X0] BLPXY J0X01d, #K0 TOH € peavirar oT MBEPEOHAYMANHOTO
MPH3HABAHE HA AKTHE WK NACKE B TPAHIAKIHA, PAsTHYHA 0T OHIHeC KOMOHHAINA, KOATO N0
BPEMETO HA ONCPALHATA HE CE OTPAIABA HHTO Ha CUCTOBOAHATA, HHTC Ha oOnaraeMara
nesatda WAH 3aryoa. OTcpodcHATe JAHBIH Ce ONPEIeTAT MPe3 NPRAAraHeTo Ha Te3d
JAHBYHH CTABKH H JaNBYHATE HOPMATHEHA vpeilda, KOHTO ¢a B CHIA HIH BNOCHSITCRHE Ca
RICIIH B CHIA  KLM Jatata na Damanca M ce oudakBa Aa OBLIAT TPHIOKCHH, KOTATo
CHOTBETHHTE OTCPOUEHH JAHEIHE AKTHEN HA BLIHHKAHE WIH OTCPOYSHHTE TAHBYHH NACHEH
Ce MOFACAT.

OrcpoueHHTE JEHBUYHH AKTHEH Ce TTPHIHABAT B CTENCHTY, B KOATO € BEPOATHO HATHMHETO HA
Onaema obnaraesa neganba, ¢ KoATO MOTAT Ja OBJAT BRICTAHOBEHH TEIH AKTHBR.

Kum kpan Ha oTHeTHHA nepuojl [pynata pasnotara ¢ JaHbsHHM 3ary0n 3a npeHacalie, KOHTo
1€ NMPEHACH CHINACHO ZAHBYHOTO 1AK0HOJATeNCTEO.

FaakrseHus M0 IEHCHONHO OCHTVDABAHE W T0OX0IH IpH IpeEpaTaBAne

Ipynarta He YOPaBisba  aTRUKHTETHH  WIH  J00pOBONIHE  TICHCHOHHH  (OHIOBE.
Hanaamaneto Ha NeHcHH ocTasa tatbmweHue Ha Hannonammug Ocurypurened HHeTHTYT.
[pynata niama JaHsK BLPXY J0X013 HA (FH3H4SCKH THIA, BHOCKH 33 COUHATHO H 3[PABHO
OCHTYPRBaHe, KakTo W 33 "YuueepcateH neHcwoned ¢orl’, cwhriacio JeficTBamata B
CTpAHATA HOpMaTHRHa Ypeada. PaixogmTe 3a MCHCHOHHO OCHIYPRBAHE Ce NPHIHABAT B
OTYETA AOXOOHTE 33 NCPHOIA, 3 KOATO Ce OTHACAT.

Cwroacuo  vaMcksanpsaTa Ha Konekca Ha Tpyda nOpd  OpeKpaTaBaHe Ha  TRYIOBOTO
MPEBOOTHOIIEHHE €181 KaT0 PabOTHHKBT WA CAYMHTENAT & NpuaoduI Ipaso Ha MCHCHR 32
OCHTYPHTCAEH CTa% W BhapacT. [Pynata ¢ 3alb/weHO 12 MY WILIATH 00C3LICTCHHE B
NBYKPATEN PA3MEp Ha OPYTHOTO TPYAORO BLINATPAKICHHE KbM J4TATA HA NMPEKPaTABAHE Ha
TPVADBOTO TpapooTHoweHne, B cayvdail, ge pabOTHHKBT WIH CAYKHTENNT € paboTHI B
I'pvnara opes nocnexunte 10 roguan, pamMepsT Ba oOC3IIETCHHCTO  BRITHIA Ha
ecTMECEYHHA patsMep Ha ﬁp}"n-m'm MY TPYADED BRIHATPEEIEHHL. r]]-}-TlaTﬂ. € HAYHCINIL
NPOBHINH 33 0DEIETEHRA HA CTYAMTEINTE NPH CBCHTVATHO NPEKpaTABale Ha TPYIOBOTO
NPABOOTHOIIEHNE NOPAIN NEHCHORAPANE, B IPYKECTBATA B KOHTO C¢ 04AKRA TORA CHLOHTHE.
JRrOCpOYHATE  IATBUKCHHA KbM  [EPCOHANA BKMOYBAT CeraiHara CcTofHOCT  Ha
JANBTHCHHETO HA JApvEKecTBata o7 [pynara, onepupamin ocnobHo B bbarapus 3a
H3IUTALEAHE HA OGL3METEHHA Ha HAETHA TICPCOHAT KbM [ATaTa Ha OTYeTa 3a JHHAHCORO
CHCTOAHNE TIPH HACTHRIIRAHE HA MEHCHOHHA BLIPacT,

A0
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CueToBOIHA NEIHTHEA{ PO/ TRENHE)
ThaproBexn 3L UKCHIR

ThpropekuTe WTRTAKSHAL 33 JANWOKCHHA 34 3aMaMAHE HA CTOKH KK YCAYTH, KOHTO ca
Gian TpHAOGHTH 0T A0CTARUMUM B 0OHYaiHNA X01 Ha cTonanckata aefinoct. ToprosoknTe
JATRTKERHA Ce KIacHBHLUHPAT KAT0 KPATKOCPOUHH 3aIBLAKCHHA, dKO ILIALHETO €
ThIAHMO B pPAMKHTE HA €IHA CFOOHHA HIH NO-MAIKe (HIH HOPMATHHA UHKB] HA
CTONAaHCKaTd AcHHOCT @ Do-TRTLT), AKO CIVHART HE € TAKBB, T¢ CE NPEICTARAT KAaTo
TBITOCPOYMHE 3aTh/IMCHHA.

Te ce NpHIHABAT MBEPBOHAYMATHO MO CHPABSLIHEA 1IEHA, A B NOCTEICTEHE 10 aMOPTHIHPAHA
CTOHHOCT K4TO C& WIMOMIBA MeTOJa Ha cpeKTHBHUA JAMXBEH MPOLEHT. [wproBokuTe
TATLIKCHHA MPEICTARINBAT 3TRIKEHIA KM KPEAHTOPH. N0CTABMHIIN, NCPCOHAn (BEIL. 3a
HEHIMOTIBAH OTOYCK).

CHeToOROIHO  OTHHTAHC HA  OOHATOBEE  I0UroBOpH, KOTATOo ﬂpj':ﬂfﬂﬂﬂ'l’ﬂ e
SJIHIHHT OO TY 9 mey

DUHAHCOB JTWIHHT

JIH3HATOBR A0FOBOPH, (IPH KOHTO C& HIRLPIUIRA NPEXBLPIAHE HA BCHYKH PHCKOBE M HITOIH OT
AKTHEL. ©€ OTYMTAT Karo uHancoR TH3MHr. DHHAHCOBMAT JTHIHHI ©C OTPAHBA N0
CIpaBe/LTHBATA LEHA HA HACTHA akTHe. Beako NHIRATOBO MIAlNAHE Cf PAsTPENCIs MEHILY
A TRIREHHETO H (PHHAHCOBHTE Pa3xoid, TAKA 4e Ja Ce NOMY4H NOCTOSHHA JIHXBI BBRPXY
AREHMaTa rnasuind. CHOTBCTHATE HACMHH 3ATh/IKEHHA 03 (PHHAHCOBHTE Pasxoan, ce
BRIOMBAT CROTEETHO B KPATKOCPOYHA M IRIMOCPOYHN 3aThIMeHHA. DunancoBnTe pasxoin
c& paanpelendaT CHCTEMaTHUHO 10 MEPHOIN, B PAMKHTE Ha JIRIHHTOBHA CPOK. AKTHBHTC,
IPUASGUTH N0 peta Ba PHEAHCOBH THIHHIDEN JOTOBOPH, C¢ AMOPTIHINPaT Ha Dasa Ha TeXHMA
OUAKBAH OIE3EH CPOK HA TNOTHOCT.

'U!'I-EPBTIIBEH JIHIHHT

JIH3HHIOBH JOroROpH, NpH KOHTO PHCKOBETE H HICOOHTE OT akKTHBL of FANMa3BAT  OT
JHIHHMOIATENR, OF OTUNTAT Kamo  oflepdTHAHE  THIHHTOBR - 0MoBOpH. IMnamanusra,
HARBPIEHH MO ONCPATHERH THIHADXEH JOTOROPH, ¢€ OTYHTAT HA W nefina Haia karo TCEYIILH
PEEXOIH 30 CROTEETHHA [IEPHOT B PAMEHTC HA IHIHHPORHA A0T0RG.

Koraro OOraeap 30 ONepaTHBeH JTHINHT € NPSEParncH MpeIn NPpHEHOYRAHS HE THIHHTOBEHA
MEpHoid, MIAMEAHWATE, HANPABEHH OT MHINHIONOTVYATENR TI0 HEYCTOHEN H raobn, ce
NpPHEHARAT 33 pasxa’] B MepHOad. B Koo ABFOBOPST Ce NPEKaTH.

CoHeToBOIHD OTYHTAHE HA JHIHHTOBI AOCOEOPH, KOTaTo FP}'IIHTH L IHEIHHMLATEd

PuHancoB THIHNT

Ilpy npopaxba Ha aKTHBN HA PHHAHCOB JMIMHT HACTORIIATA CTORHOCT HA JHIHHTOBHTE
IAalaHHA ce Npu3iHasa 3a p3esmade. Pasnnkara sesny ofmara cyMa Ha JIOMOBOPEHHTE
AH3MHIOBH ILTAMAKHA B CTONHOCTTE HA OTYETEHOTO BIEMaHe NMPEACTABIABA HEPEATHIHPAH
(PHHAHCOB NPHXOA, KOATO ¢ OTYHTA KaTo TEKVIL NPHXOI BBPXY CPOKA HA JHIMHIG, TAKE Ye
Aa ce MOIYYH MOCTORHHA JTHXBA BRPXY OCTATLKA OT TLTKHMATA MMABHHLA,

41
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CueroBoma neIHTHEA(DP0Ih LRCHHE)
CueroRoane 0T9HTARE HAa JHIHATORH JoroBsopy, korato [ pynata e amsmmroaaren
(IPOTLIHEHNE)

UHE[IH.THBE]I JHIHND

llpeaocTapennTe aKTHEH 0 JOFOBOPH 34 ONCPATHBEH JHIHHI C€ OTYHTAT Kato coDCTBEHH
OBATOTPAHHN  AKTHEH B Oanaaca. Te ce AMOPTHIHPAT N0 TEXHHTS  HOPMAIHH
AMOPTHIANHOHHE HOPMH. Haumcnennre THIMHMOBH {HIEMHH ]} BHOCKH o OTPAIABAT KATO
NpHXOIH OT AeifHocTTa B TEKVIIHA MepHad.

Hkrpen.u-u::-m}-lmuuw CATA ca cIHMHHHPAHN B MBOMISCa Ha KOHCOMETAITHA.

Ipuinasane wa NPHXGINH

Mpoaawta va npoaykKmnnm

MMpuxomsre o7 NpoaasGn HA NPOJYKIHA ce NPHIHARAT, KOTATO NpeanpHaTie ot | pynata
MpOJaBa MPOIYKLMATE HA KIHCHTAE, KAHEHTRT NPHEME NPOAYKIMATA M ChOHPacMocTTa Ha
NPOHITHYAMOTO OT COCIKATA BICMAHE € Pa3yMHO rapaHTHpada. [opHOTO O3nayasa, ue
IHAYHTEIHH PHCKOBE W 0o0nard CEBRPIAHH C©be CODCTBCHOCTTA HA NPOIYKOHATAE <
MPeXFRPIEHN HA KYTTYBaYa.

[puxoaaTe BRmouBaT (PaKTYPHPAHATA CyMA, HETHO OT Jankk Jodasena croitmocet (JUIC)
OTCTRITKH M CNel eTHMHHHPaHE Ha BRTPENO-TPYIORHTE 05opoTH.

[Mpoaawtn va veayrn

[TpuxoanTe OT NPEIOCTABSHH YCAYIH C¢ NPHIHABAT B OTHETHMH NepHoi, B Kolito ca
WIBLPIICHH, HA 0a3a7Ta HA CTENCHTE HA MIMLAHCHHE, ONPCJALICHA Kato [OpOLUEHT Ha
HIBLPIICHHTE YCIYTH 710 MOMCHTA OT BCHMEH  Yoayrd, kouro Tpabsa na  Ohjar
npenoctapeni. [TpuxoanTe prmoqBaT GAKTYPHPAHATA CYME HE NPCLOCTUBCHHTE B YCIYIH,
HETHO OT JanLK Aofapena crodimocT (JLUIIC), oTeTROKA ¥ Cicd cNHMMHHPARS HA BRTPCLIHO-
rpynoRaTe ofopoTH. OUEHSBAT cé MO CIPABSLTHEATA CTOHHOCT Ha NOAYMEHOTD WIH HA
NOATeXAIOTe Ha NoTyuasaHe.

lpoaaaita na eTokn — npogakia na eapo

['pynata npoiasa Ha eIpo NPeIHMHO CTPOHTETHN MATEPHATH, a3 B ropuso, [IpuxoanTe oT
npoaakbH Ha CTOKH ce NPHIHARAT XKoraTo | pynaTta e QOCTAaBHIA CTOKATA HA THPTOBENA Ha
CAPO W KAHEHTHT MMA MLIHATA CBOGOLA J8 ONPEIEIA HAYHHETE ¥ UeHHTe 3a npogaxda.
JlocTapkara HE & CHHTA 33 OCHUICCTREHA NPH CIeIHHTE COVHal! J0KaTo CTOKHTE He ce
OOCTABAT HA ONPEACICHOTO MACTO, PHCKOBETE OT NOTHBAHE M 3arviH He C¢ NPEXBLPIART Ha
TEPrOBEla: A0KATO TEPIOBEURT He NPHEMEe NPOIyETHTE, CLOGPaIHo J0roBopa 3a npoiassa,
YIOBOPKHTE 33 NpPHEMAaHe Ha CTOKATa Ca cnameHd; Jokato ['pynara me ckbepe oDeKTHBHH
AOKAIATENCTE, 1€ BCHYKH KPHTEPHH 33 NPHEMAHETO ¢ HAHTHIAHEHH.

Mpoaasiia #a cToKH — NpoJaEtn na apeino

"pynaTa HMa BepHra o7 ThProBCKH O0SKTH, KakTo H OeHIHHOCTAHLMH 33 npolawba Ha
KOHCTPYKIHOHHE # OTOIVIHTSIHA MaTepuany, raz 1 Sedann. [lpuxoante or npojaxdn Ha
CTOKH C€ TNpHIHABAT KOTaTo npeanpHaTHe oT ['pynata npojaga cTOKAaTd HA KIHEHTA.
[MpoaasbuTe Ha JpedHo cé HIBLPIIEAT B OpoH HIH Ypet KPpeIHTIH KAPTH.
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CueroBning noan riKalupolb EKCHHE )

[pusasane va NPUXOIE{ IPOTETRENHE)

Jdpyra npuxoan

[TpHXOILET OT IMXBH C& MPHIHABY HA MPONOPHAOHATEH BPEMEBH NPHITLHN. N0 MCTOM3 HA
ederTisnara auxea. [lppxoast o1 JHXEH NO ODEINEHEHN 3MeMI Ce NPHINABA HANOMIBAHKKH
OPHTHHATHHA eheKTHREH THXBEH NPOLCHT.

MpHxoae o7 IHERACHTH C& MPHIHABAT, KOTATO C& YCTANOBH NTPABOTO 33 NOTYHABAHCTO MM,

OrunTane Ha paixoanTe
I'pynara oTYHTa TEKYVILO PAINOIHTE 33 JefiocTTa 0 HKOHOMHYECKH eneMenTH. PasxoanTe c¢
HAYHCTARAT NPH CHA3RAHE HA TPHHINNG HA TEKYLIOTO HANHCISBAHE,

CRsp3ann amnua

3a 1enTa Ha HITOTBAHETO HA HACTOALUIMAT KOHCOTHIHPAH (HHAHCOB OTUET AKUMOHCPHTE,
KOoMTO npuTesasar Han 20% o7 rnacopete Ha OOmoToe cROpaHHE, TeXHHTE JLIIEPHH H
ACOLMHPIHN JAPYECCTEA, M SICHOBETE HA YNPABHTETHWTE OPraHH, KakTo H 4WienoBe Ha
TEXHHTE CEMEHCTRA, BETHMHTEIHO H IPY#ECTRATA, KOHTPOIHPARH OT BCHUYKH FopeHabpocHi
THIA, C€ TPETHPAT KaTo cELP3aHH aHia. B paMEHTE Ha HOPMANHATE CTONAHCKR JSRHOCT e
OCHIUECTEABAT PEIHIE CITKH Che CEbp3and auua. [loapofna wndopMamma sa onepaHnTe
CEC CERPIANN A H PatueTHTe C TaKHBA HIA B KPas HA MEPHONA € NPEACTABCHA B
Iprnokenne 32,

JAusnaenTn

JIMBHICHTHTE C¢ NMPHIHABAT KATO HUILTKEHHe BB (puraHcoBHTE oTw9erw Ha [pynara 3a
nepHoda.  nOpes  kofite ¢ B3eTo  pewedne ot Obuwere  ckbpadsie  Ha
AKIHOHEPHTE/ChAPYAHHILNTE 33 PasnpPeaeTCHHETO HM.

Herexyimn aKTHEH TLEINH 38 Npogasia

JvaroTpafduuTe MaTepHATHH &KTHEH ©€& KIacH{HUMPAHH KaTo AKTHEN Ihp#aHy 3a
npoJamda i ca oTHeTeHH Mo D0-HUCKaTa 0T DATaHCOBATA HM CTOHHOCT H CTPABCLIHEATA HM
neda 0e3 epeHTVATHH Paixoad 3a npolaxda, KOraTo PLKOBOICTEOTO CUHTA, Y€ TC3H aKTHEH
e c& MPOJABAT, A HAMA JIa ce Hanoa3ear ot [pynara.

O7TunTane 110 CHpaBeINBA CTORHOCT

Hawon 0T aKTHBHTE H DAcHBHTE HA [pymara c¢ OUCHABAT H NPSACTABAT H/HAH CaMO
OMOBECTARAT [0 COPABe/LTHEA CTOMHOCT 3a UennTe Ha (HHaHCOBOTO oTuMTaHe, Takusa ca
NOBTAPALLA ce Ba3a, NoavaeHd GaNKOBH 33eMH W 13eMH OT TPETH NHIA, THProBCKH B IPYIH
BICMAHMA M HUIRDKESHHA, BIEMAHHA B IATRIKSHRA No $HAAHCOR THIHNT. HHAHCOBHTE
AKTHBH HA PAINOIOHEHME W 38 npojaxba, o JApyrn Ha Henoprapsnia ce 0a3a Kato WMOTH.
MAlTHHH W 000PYABAHE H HETEKYLLH aKTHBN, Abp#any 3 npoaxba,

Cnpasennusara cTofiHOCT € UeHaTa, KOATO O OHIa NOMYYeH: NPH NpoJaxbaTta Ha JA0¢H
AKTHE WM [ATEHA NPH NPeXFLPTAHETO HA NacHB B o0HYailHa coenKa Mes Ty He3anHCHMM
NA3EPHH YHACTHHLN HA JATATA HA OHSHABAHETO,

[pynara npunara pasiHvHl OUCHBYHH TEXHHEH, KOHTO OMxa OWIH NOIXOIAUIH CHPAMO
cenuipHKaTa Ha CHOTRETHHTE YCTIOBHE, M 3 KOWTO painonara ¢ JocTarsuHa Oasa oT
BXOJALLN  JAHHKE, KATO Ce CTpeMH Ja B MAKCHMATHA CTeleH HaTHIHaTa nyGIuvHo
nabmonsema  wadopMalMs B PECTICKTHBHO I8 MHHHMHIMPA  HINOIIBAHETO  Ha
HeHadmozacma wHgopsanns. To HINONIEa W TpHTE JOMYCTHMEH NOAXOAL, NalapHHA.
NPHXOIHHA H Pa3XOHMA NOAX0N, KATO Haf-4ecTo NpHUIATAHHTE OUEHLYHH TEXHHEH ca
(NAIAPHAA W IPHXOSHIH [IOIXO ).
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CHeToRIHA NOIHTHKA(NPOI L REHIE)
Ormaurane no copapeLIMRa croiidoct { Ipoib/EEeHne)

CH'FMEJJTHB.ETH CTOHHOCT HA BCHYKH AKTHEH W MACHEH. KOHTO C¢ OUCHSBAT WHIM
GIOBECTHABET BB I:IZIHHH.H.EI::IBHT{! OTHETH 10 ChipapeiaHEa CTOHHOCT, CE KATETOPHIHPA B
PAMENRTS Ha COe/HETa HEPH.FI]{ HE Ha CIPABCITHBHTE CTORHOCTH, 8 HMEHHO:

Huso | — Korspann (Hexopriipand) DalapHi [eHH Ha oKTHEEH Na3ap 33 HICHTHSMHW
AKTHBH HIIH NACHBH:

Hiego 2 — OueHbUYHH TEXHHEH, np KOHTO €& HINOAIEAT BXOAHINH JaHHH, EOHTO Cca
PAZTHYHH. 0T JHPCETHD EOTHPAHH IEHH, HO a3 NpSE0 HAR EOCBEHO  A0CTBRIHH 33
Ha0IoaeHHe, BIJL. KOTaTo KOTHPIHHTE LICHH Ca ODCKT HE 3HAMMTETHH HOPEHIME, H

Hupe 3 — Ouesbyan TeEXHHER, NpH KOHTe CE HANMOMIBAT BXOIALH JdHHH, KOMTO B
IHAMHTCTHATA CH HACT ¢ HeHabIoaeMn.

JlpyiKecTROTO NpHIara oCHOBHO COPABELTHBA CTORHOCT OT HHBO | M HHBRO 2, B KpacH
BAPHAHT HHBO 3.

Ja no ToMHOTO W NpoEcHOHAIHO ONpefe]die Had COPAaBelIHBHTE CTOHHOCTTH e
HAMOTIBAT VEAYTHTE HA HEZABHCHME NPofeCHOHATHH OUeHHTENH.

Ynpapaenne ua GuUIANCOBHA PHCK

CBeTonHA HEOHOMHYErKa Kpiia

PLECBOICTBOTO HE © B CHCTORHHE I3 NPeUedd MTRIHOUEHHO MNOCTSICTRHATA BHPXY
tupascoBoTe  cwcToAHMe Ha [pynara  or  ERSHTYAIHO  NOCNEIBAING RICINARAHE Ha
THKBHIHOCTTa HA (HHAHCOBHTE NMA3apH # 3aCHIBAHE HA NPOMEHIHBOCTTA HA BATYTHHA H
KAMHTATORHA Nasap.

Boamsinne RepXy AMKBIIHOCTTA

To-rope nocodeHnTe (pakTopi OHXA MOTAH g3 oka#arT sausHde Ha [pymara. fo toan
MOMCHT EPCAMTHHTE HHCTHTYIHHE NPOIRIEEABRAT 18 OCHOYPHBAT KPEANTEH PECYPC 10
HACTOALIH ACHHOCTH M NPOCKTH M TOTREPHUIABAT NOTOBHOCTTA CH 1 YHACTBAT ¢ PHHAHCOB
pecype B Onaemu npoexTd Ha ['pymara,

Bomanune BRPXY KOHEHTITL

Pl.‘.";l._}-','l‘ﬁ'l’l'll TE OT ..'I_EﬁHll.'Hlﬂ"ﬂ.. MHKBHIHOCTTA B MIATEMROCTOCODHOCTTA HA KIHCHTHTC HA
[pynara morat 13 ObJaT DORIHAHE OT MewIYHapoaHaTa koHonkTypa. Tosa Gn mormo aa
NORBTHAE BLPXY CHOCODHOCTTE MM 0@ NOAVHABAT HOBM  33acMH H FEIIFHHHHCHPH-T
ChINECTRYRALIHTE TAKHEL NPH CPpORKOBES H VCIOBHA ]TEI,IGE]{H Ha TEIH J0 €Cra. Tosa Gn
NOEBEAHATO HA BhIMOKHOCTHTE HM 0 DOracadBaT CROHTE 340RIHEHAA EbM ILUEPHHTE
APY#ecTrd Ha !"p}'nara. ﬂﬂf‘:ﬂ.ﬁli{ﬂ noohHn I-FH{I.H}F]MH.IEHH’ € HATHYHA, PEROBOACTROTO
EOANGOAI & OTPRaIHI0 AKTYATHIHPAHHTE OMaKBEHHE 343 Db LR MAPHYHE TMOTOIH B
CHOHTS MPLNeHEd 3a oDeIlleHARANE,
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CHHEPIOH XOJLTHHI Al
NMPHIKEHHA KbM KOHCOILIHPAHHA PHHAHCOB OTHET 3A 2015 1.
trmn BCHYKH MPHA0KEHHS CYMHTE €4 NOCOUEHH B XH. €53, K0 HE € YTIOMEHATD AP0}
Hmors, Mammin i CeophReHIA (NPpoaknkeHne)

4

MMC, ¢ mimougine Ha pasxogute 3a npuaotusade #a HMC ca onenenn npes 2015 . ot
HEABHCHMH SKCTIEPT-0UEHNTENN B oT TexHuuecky nepeonat na lpymara. HMC na crofinoct
183 864 xunoe, (2014 r 197 384 xunnB) ca 3anomedd KaTo odelncyYeHHe Mo MOayHeHd oT
['pynara GaHKOBH 3aeMH W AWINHIOBK JoToBOpH. ToBa ca crpany, NPANIEKAIIHTE HM TCPCHE H
apyri UMC. Axko HMC, ¢ m3knodcHie HAa pasxoauTe 3a npuaodusase #a MMC Gaxa
OTHETEHM 0 METO/IE 1eHa Ha npuiotneane TaxHara OataHcoBa cTofinoct Oun Omaa 203 356

XM, (2014 r. 231 146 xun.m.)

AxtHeTe nprAoOHTH noa QopMara Ha PHHAHCOR THIHHT BETIOMBAT 3aKVICHW TOBAPHU

ABTOMOOHIIH H 0DOPVIBANE KhM THX

2014 r.
CrofiHOCT HA AKTHRRTE — KAMHTLTHIHPAH GrHHaHCOR 2130
JHIHHT
Hartpynana aMopTr3aiHa {T&7)
Banascora cTofinocT 1 363
5  JAwarorpailin HeMaTepHaIHn Konueeun  Codrvep dpyvirm O
akruen - [1HA W npasa
Kuwm 31 gexemepn 2004 r.
Hauanno cango Ganancopa CrofHocT 106 109 mm 436
HoronpuaoGuTi 1 |39 140
AMOPTHIALHA {7 (6%} (33} (129}
Crimncanu (18) - i 106) i124)
Ouenka o cnpaBeianes CTofHoeT . % = -
Kpaiino canio = farancosa cToilHOCT 82 179 &2 323
Kt 31 gexemspn 20014 r.
OTueTHa CTORHOCT 102 724 487 1313
Hatpynasa aMopTH3am (20 {543) {425) (%90)
baaancosa croiiHocT %2 179 bl 313
Kum 31 gexemnpn 2015 1.
Hasiio cayio 0aTancoBa cToiinoeT ] 179 62 323
Horonpuaotimm 11 20 15 46
AMOPTHIALNA i3) (913 (1 (104}
Orncann
ClieHka no cnpaseIHBa cTofHOCT
Kpaiiso caano — farancosa croiinoct o) 108 67 2065
Kty 31 nexemspn 2015 .
OrueTHa cTolinocT 106 743 497 1 346
Hatpynaxa aMoprialua {16) (B33 (430 (1081}
bamancosa cToilHOCT L] 108 67 265




CHHEPT'OH XOJULIHHT Al
NMPHJIOAEHHA KM KOHCOJAWIHPAHHA PHHAHCOB OTHET 3A 2015 1.

(BBB BCHUKH HPHIGEEHRA CYMUTE Ca NOCOMEHM B XHA. NERA, KO HE € YIIOMCHATO ApyTe)
4.5 Hmorn, mammnn i ceophaenns o JJHA (npoasicsenne)

OueHka nNo cUpaReLIHEL CTORHOCT

a) Hepapxma Ha3 CPARSTHBATE CTORHOCTH

Kenm 31.12.2015 1, oneHkaTa no COpaBeTHBA CTORHOCT HE MMOTHTE € NpeacTapeHa B
npunoxerne 6, T4 e kaTeropuIdpana KaTo Clpase/iinsa cTofiHocT o7 HEBO (2} Ha Bazara Ha
BXOAHMHTE JaHHH. HINMWTIBEHH (PR TeXHHELTE 34 OUHCHABAHE. HElTIDElH'EHﬂTﬂ OHEHKE Ha
HMOTHTE J0 CNPaBeUIHBA CTOHHOCT ©F Jh/AKH HA NMPHAATAHCTO HA NPECIeHBEHRA MOIET 1o
MCC16 n #ariuaneto na obuvaiinna nepuod. s koiito [pynara ¢ npuena na npasd Takasa
npeoleHka. FaMeppaneTo Ha CNpapgeIHBaTa cTOiHOCT & PeamHiHpaHo CbE ChACHCTBHETD Ha
HEMIBHCHM JTHHCHIMPpAH oucHnTel. DHHATHATA OLEHKA Ha COpaReUIHBATA  CTOHHOCT HA
HMOTHTE € OI00PEHE 0T PEEOBDICTEOACTBATA Ha Apywecrsara of ['pynara cued obcL#aane Ha
ONEHHTEICKHA J0KMal 0o OTHOIIEHHE HA CHILCCTBCHHTE NPEAnOJo#eHHA W kpalinn
JAKMOHEHHA 38 paiMepa Ha cnpake/UIHBATa CToHHOCT.

) TexHnkn 38 oneHIRaHe 0 IHATHMHA HeHADTTAEMA BXOIAIH TaHH.
He ca usnonseann HeHalHO3eMH BXOIAIH JIAHHN 38 [IEIHTE HA OLEHABANETO HA 3EMATA

B) Tpancipepn mexay unBa 1, 21 3.
[lpn mamepsaneto Ha cnpasenTusa croiinoct xbv 31.12.2015 . He ca npageHn Tpauchepn
MERTY PATTHYHATE HepapXHuiH HHBA.

6 Hurectnnmonan nmoTn 2015 1. 2014 r.
B mauaioro na roguHata 379311 36 409
Horonpuaobnm - 219
Manmwcann (1620 (27T
HMC npesunany kM HEBeCTHUIHONHH HMoTH ([lpun, 3) - 3799
Husectiumonny wyMoTe npemuiany kem HMC (Tlpan. 5) (607} -
[TpoMana B cipasenusata crofiHocT (7} 281
B xpas ua roannara 35697 37931

HABECTHIIHONHATE HMOTH C¢ OLEHARAT OT THECHIMPAHH HEIAEHCHMH GUCHHTCIH MPeE OUCHER
HAKTVATNIAINA HA CHINSCTRYBRITTHTE M0 COpane UTHRR CTOMHOCT.

a) Hepap:-:lm H3 CIIPABCUTHENTE CTORHOCTH

Ktum 31.12.2015 r. oleHKaTa N0 cnpape;iHea cToHOCT Ha HHBECTHUHOHHH HMOTH € B pasMcp
Ha 35 697 X8, B T4 X708, 33 crpand. T e kaTeropHidpada Kato cipaseUiHBa cToflHOCT oT
HHBO (2) Ha §a3aTa HA BXOJANIIHTE JAHHH, WANOIBAHN NPH TEXHHUKATA 33 OlEHABAHE,

0] TexHika 32 OleHARaHe

Tabmuuata mo-200Y TPEICTABA ONHCAHHE HA TEXHHKHTE 28 OLUEHABAHE, HINOMIBAHH TpPH

GIPEICIAHETO HA COPaBCLTHBITE CT0 HHOCT Hd BCHYEH FPYIH 0T CLOTARS HA HHBECTHIIHOHHHTE
HMoTH HHBO 2, KaKTo 1 HANOMIBAHHTE IHAMHME HCHAOUMOIACME BXOISLLN JAHHN!

48



CHHEPI'OH XOLIHHI Al
NMPFHJIOAKENTRA KM KOHCOUTHIHPAHRA PHHAHCOB OTHET 3A 2015 r.

{BLE BCHHEH MPHIOHCHER CYMHATE Ca TOCOYMTHH B XA, JICBE, aK0 HE ¢ YOOMUHATO APYIo)

['pynn akTHER [Moaxoeam n TeXHHKN 12 OUEHARAHE Tuaunvn menal T Taesn
{Huiso 2} X THE TR
Herrapew nodyxod

Harhpieny KopekiHH 3
CHIg LA TeXHHKR! CPABHHMOCT
1.".-11.'."T-F|,-'| Ha I'IE"I.H.[I-H HTE AHANGEH

OpsTH  Crpans
(BATO NOMOMHA CLEeHES )

B PEAMBEHTE Ha HOOX003 55 DLCHEATE HA HHBCCTHUHHOHHHTE HMOTH © nanonsean - Memoda wa
CPQEHIRETHGMG CMOGNOCHT 1Ty Aemod  wa RT3 W ananes ", J.-[p]-{ ToIH METOO NasapHaTa
CTOHHOCT HA HHBECTHIHHHHTE HMOTH e OIS 1e1d upet oCpeiHdpade Ha DAHIKH [0 BpeMe
NOEYTIATEIHH DeHH Ha cpaBEHEMNE HETRHENMH HMOTH. CTenedTa, B KOATO MOWe 14 ce PEAHHTL Ha
CRIDCTARHMA  IIEHOEH JOHHH B HPOUEC) HE OUSHEA, ©f ONPEicl’ 4pe3 CPABHABAHS HA
HAPAKTEPHCTHENTS HA HMOTE H COSAKATA-HITOMHHE HAE JaHHHTC © TE3IH HA OUCHABIHHA HMOT.
]-.[FIH OIOCHRATA Hd HEIBHEHMHAA HMOT Ca OTHCTCHH BCHYEH 11]3HT1}[IIH. KOHTO B 21H3 HIN ApYyra
CTETICH ORASEAT BMHAHNE BLPXY CTOMHOCTTa HM:
*  PAIMEP. XAPAKTER H MOTEIHOCT HA CODCTREHOCTTA,

& [IpOIBRTEHTEIHOCT HAa  [OoN3ddaHe Ha CODCTREHOCTTA, CerallHoTe §i  ChCTOAHHE,
HACTORUINTE H OBLACIIH NIaHORE;

® [[A3apHAaTa HCHA NOHACTORIIEAM 34 FIPH,’.'I.E’EHBHHI: HA NoA0GHH WIH AHATOIHYIHH AKTHBH,

& PCIVATATHTE 0T dHATHIA HA CHETOAHHCTO Ha MAaTCPHATHHTE QKTHBRE.

® HEGHOMHYECKEHTE H CTOMAHCKEH TSHASHIHN B OTPACKIA, OYEPTARIIIH € KhM IETATE Ha
OIEHKATd

[Mpy w3mepsaneTo HA cnpapednnBa croiinocT keM 31.12.2015 r. He ca HanpampeHn TpaHcdepn
cpaso 2014 r. Meway payiHUHHTe fepapxHUHi HHBA.

HupecTHIHOHHER HMOTH ¢ Danadcora crofinoet 4 506 %08, ca 3a00%eHn Kato o0einedeine no
noayyeru ot [pyiara Gankorn 3acyn [Tpuaoxenne 18,

T HusecTHUHH B ACOUHUPAHN NPCINPUSTHH

AcounHpano npeanpuaTie Ha [ pynara kem 31.12.2015 1. ca
KAKTO CIe/1Ra:

Crpana Yo yuacTHe
Aesen Kuv Al brarapua 34.00%
[Mpeamera wa jeiinoct Ha Xewed Kum AJl e Npou3sojcTBO HA KAYSYKORH M (JIACTMACORH

H3TETHA.

CrofiHocTTa HA HHBECTHINIATA B aCOUHHPAHOTO NpelnpraTie e obeanenena 100M% scnencTene
Ha NpHiHaBaHe Ha Jeta na ['pynarta B 3aryGaTa My B IPEIXOaHH NepHOIN.
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CHHEPIOH XOTHHI AL
NPHIOAKEHHA KBM KOHCOUIHIHPAHHA @®HHAHCOB OTYET 3A 2015 1.

[ERE BCHYKH TPHIOKERRS CYMBETE CH HOCOHEHN B XHILL ISBE , aK0 HE © VIOMCHETE JpVro )

HupccTHunm Ha pasnoiosenne a npogakba 2005r. 20141,
B HauanoTe Ha roansaTa 52 52
Mpuaotumm - -
Mponazesn - -
Onenka no clupaseinea cToRHoC - -
Tpancdep - - -
B kpas na roaunata a2 a2

HusecTHunaTe Ha paznonokenHe 33 npolasia ca oledeHH N0 cIpapelTHBa cTOHHOCT, Korato
ce Teprvear Ha brarapeka gongoea Sopea-Codma Al Axiisme B HenyOIHYHATE JpYHRECTRA
KAKTO H MATIHHCTECHUTS YHACTHA, €A OLEHEHH M0 LEHa HA NpHIoDHBAHE, JOKOIKOTO AKUHATE
Ha TE3H JPY#CCTBA HE C¢ TBHPIyBarT Ha DOPCOB MA3ap M 38 THX HAMA KOTHPOBEH HA Na3apHH
UCHH, & IIPCANGIMKCHHATA 33 NPHNArAHETO HA ATTEPHATHBHHE OUEHLYHH METOIH CA CELPIANK C
BHCOKH HECHTYPHOCTH, 33 /4 ¢ JOCTHIHE HAJeHIH0 OTpelendHe Ha cnpane/UIHea cTORHOCT.

Kam 31 pexemepn IKpynata uMa cHEIHATE HEBECTHIME HA PA3IOMOMKEHHE 38 Npoawba;

Apy#ecreo Yo YuacTue 20015r. 20147.
Herexvimm
Manaiior Boaos AJT 4.11% 5 5
Enmpom AJl {0,07% | |
CAMBeHCKA ra3opa3npeIe THTe THE KOMITaHIA- 25% 51 51
buarapus Al
Aomann brarapas 31TA 0,09% 34 34
Pama lNerponeym Kazaxcran 36, 71% 7 7
Hpyra 3 3
103 103
Oie3nenka Ha CAONBCHOKA Ta30pasnpeiIcInTe IR (51) (51)
KoMINaHHA- brarapna All
52 52
Marepuaaun sanacn 2015 1. 2014 r.
Matepnann 9 487 12 528
CToku 41118 42 233
HesngspuieHo pon3BoIcTRO 223 256
[Tpoayvkiug | 787 2 062
Mpyra - 1415
52 615 57 184
Matepuanite no BRjloBe ca:
CICHORHH B b7 11 882
Pesepern wacT 5332 a7
CroMaraTe sl 8 IpyTH 288 279
9 437 12 528



CHHEPI'OH XOJLIHHT AL
MPHIOAREHHA KM KOHCOTWIHPAHHA @HHAHCORB OTHET 3A 2015 1.

[BLE BUMMEM HPHADWEHHA CYMHETE CA MOCOUCHH B XL, ICRa, K0 HE & MTIOMCHATO AP¥TR)

L]

1n

MarTepuainn sanacn (NpoIsTRenne) 2015 1. 2014 r.
CTORHTE N0 BHI0BEE Ca:
lopuea 17174 I8 465
CIpodTeTHN 16 601 15 891
OronamreaHn 5 205 f §EL
Apyri 2138 993
41 118 42 233
lpoayvknnsTa no BRI0BE &
Mennuyapeka R4 B
Medenn [72 1R
betonopn w3gennn 503 47
bon Q86 1327
Jpyvru 42 120
1 787 2062

Brpxy MatepHainy zanacy ¢ Ganancosa croiisoct 26 377 xae. (2004 ro: 34061 x.a8.) ca
yupeaecHir ocobeHH H0aH, KaTo obeinedente no noxyqcHn ot [pyitara GankoBd 3aeMH.

TrRproBekn o APYTH BIeMAHIR 2015 1. 2014 7.
Herexymmn
Bacmanna o1 npeiiocTaBeHH 3aeMu 2315 2977
[Mpeanaatenn pasxoiu - 102
2315 inTe
Terymn
BaenmaHHa OT NpeJocTaBeH I2eMH H THXBH HA CBBP3aHH 1ML 2152 1 036
BaemaHua 0T KTHEHTH 10 386 10618
MpeaocTaseHn ARAHCH HA JOCTARYHITH 2394 4 787
CoacOHN 0 NPHChASHH BISMaHIA 2 123 2797
JaHBIH 33 PLICTAHORHBAHE 230 1 335
[peannarenn pasxoan 784 423
Apyra aebutops 1 575 1 470
19 644 22 466
[peaccTareHUTE ARAHCH HA JOCTABYHIA CA TEKYLUH H ¢a IPe1ocTaBeHN 33 NOKYIIKA HA CTOKH,
Baresannsa oT KIHEHTH 10 434 10 816
{I5earleHKa Ha BIeMAaHRE OT KIHEHTH (48] (198}
Baemanng 0T KIHEHTH, HCTHO 10 386 10618
ChacOHE M NPUCHACHH BIEMATHA 3 959 4 504
Ofe3teHEa HA ChACTHH H NPHCHISHH BIEMAHHA i1 836) {1 712}
CraedHH # NPHCEIEHH BIEMAaHHA. HETHO 2123 2797

Biemanuara oT wiHeHTH ca Deaiuxeednd W ca ocHoBHe B Onarapckd nesa. Obuuaiixo
ApyaecTraTa 0T [pynata IoroBapsT ¢ KIHCHTHTE CPOK Ha NJAAHE HA BIEMAHHATA MO
nposason B ananaiona o1 30 go 180 qun, ocBen ako HAMA onpeaeacHi COSURpHIHE YCI0BHA
33 NageH Ha onpeaeieHd kiienTH. [pynata ¢ onpeaeania obHYacH KPeaTed neprea ot 180
AHH., 33 KOHTO HE HAMMCIABA JIMXREM Ha knuedTHTe. 3a0aBa ciel TO3W CPOK ¢ NMPHETA OT
pynara kato puaukaTop sa obesuenxa. PekopojcTRaTa Ha apywectsata ot ['pynata
NPEUEHSBAT CHOMPACMOCTTA KATO AHATHINPAT EKCTIOIHIMATA H3 KOHKPETHHR FKINCHT,
BRIMOGKHOCTHTE 33 TOTACHBAHE (HA KJAHEHTZ W 4ped oDeaneyelHeTo) W BIEMAT pPelicHHE
GTHOCUHS NPH3HABRAHSTO H HAYHCTABAHETO HA CROTECTHA ODEILCHKD.
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CHHEPTOH XOULIHHT Al
NPHAOAKEHHA KbM KOHCOJAWIHPAHHA @HHAHCOB OTHET 3A 2015 7.

[BLE BCHMEH MPHIOKCHHA CYMHETE C3 [IOCOYCHH B KWL, NERA, K0 HE € YTIOMCHATS ,’IF}T'IH

1

11

12

Teprogckn u apyru BicManus (MpoILTHEENHE)
Kt 31.12.2015 r. HenaiesHpatiTe BIeMaiid OT KTHEHTH, KOHTO HE Ca MPOCPOtMCHHE Ca:
2015 1. 2014 r.

a0 30 qEA 13 030 11 634

BPE.".{I:EH AHATHE HA MMEPOHEHHETE THPFOECKH B3EMAHHA, EOHTE HE Ca odelleHent, B T.49.

2015 1. 2014 r.

ao 180 qan 2 B48 1 450
ot 180 oo 360 122 77
Haja | roanHa = 467 485
3437 2012

Tewr pzemanpd ce OTHACAT 00 HEIABHCHMH KIMEHTH, KOHTO HAMAT nIoa PETIYTALLNA,
Cionyaino NPH NpOCpOHMeHITS, HO HeDeeHeHH BISMaNHE Ca MOCTHIHATH HIH ¢4 B npouec
Hidl H3MOTEAHS HA CNOPA3yMCHHA 33 PA3CpOYBARE HE INTRUAHKMATA 110 TAX.

Hurectinunn B oGopoTen noprdeiin

2015 r. 2014 1.

Twprysann o7 ['pynara nensn kamxa
B navanoTo Ha roAHHATa 6 162
[lpopanenn - (156}
OearieHeH - =
[

Kem 31122005 r. Ipynata e misbpunaa mpernea 33 obesueHKa HA HHBECTHIHHTE B
obopoTen nopTdeiin, B Pe3yITaT HA KOETO € NPELCHHIO, ¢ HAMA HHIMKALMHE 38 0DCIUCHKE,
KOATO 13 ¢¢ 0TYeTe B TeKyllata nevatia i 3aryda B KOHCOMHINPAHH OTHET 38 BeeoOXRaTHUA
JOXON.

IMa PHOH PN cRENELTEHTH
3a penanTe Ha MAPHYHUTE METOWNLIAPHYHATS CPEAcTED H eKRHBLTEHTH C& CRCTOAT OT X

2015 r. 20041

[apu » Gpoli 800 936
Hapn B Gankn 7132 T 189
7932 8125

baukory orepapadTh {38 061) {38 242)
{30 129) (30 117)

34 NeiNTe Ha DaaHca, MMAPHYHETE CREICTED W MapHYHETe EKBHBATENTH BREIWYBAT

2015 . 2014 1.

ITapu B Gpoii RO 936
[Tapn B Ganxm 7132 7 189
T932 85125

]-[H.PH'-IHHT{: CPCACTEA H MApHYHHTE CKEHBANCHTH, ¢ KOMTS patimodara rpyfaTa ¢a oCHOBHO B
Nepnpe, MATCRKH T0TPH B CRPO.

L]
I



CHHEPTINOH XOJLIHHT A
NMPHLIOAKEHHA KM KOHCOTHAHPAHHAH GHHAHCOB OTUET 3A 2015 7.

{EBE BCHUEH NPHIOHCHHA CYMHTE C3 [IOC0YCHH B XHA, BB, ake HE & ¥TIOMEHATO .-"lF'}'m:l‘

13

14

15

Herekymn aKkTHEN TLPEaHH 3a mpoakia 2015 r. 2014 r.

MatmmHn 1 CHOFRECHHE = =

AKIHHOHEPCH KANUTA bpuoii akunn Perucrpupan kanuran
(XHI9IH)

Kn 31 aexesmapn 2014 1. 18 359 1% 359

VeemcHue - -

Hauaneune = .

Kzm 31 aexesmspu 2015 1, 18 359 18 359

AxudnTe Ha [pynara ce Tepryeat nybauaro Ha beharapeka donjora 6opea-Codma AJl Ha
cermedt akupy UStandard”, Hama vepdeced ocHosed wanaTan. [lpes nepuon sayapu —
nexemeps 2015 r, Oaxa Tepryeans 910 561 Gp, axmm,

JakoHOB pPeiepE, NPEMICH PEICPE 1 PEICPE D0 COPABRELINBA CToliHoCT

JakoHOBHET peieps Ha croifmoct 5 177 xungn. (2014 r: 5 177 xunne.) € HaTpynaw B
CLOTBETCTRAE ¢ ThPrOBCKHA 3AKOH, HIHCKBAIN] BCAKO AKIHOHEPHO APVESCTBO Ja 23818 10
10% oT HeTHATa CH neganba, JoKaTo JAKOHOBHAT peiepe jJocTHrre 10% o1 perscTpupaHnd.
akioHeper kandra. JIpyaectaoro — maiika TpRGEa 18 NOAIBPHS TOBA HHEO HA peseps cliell
BCHEO H3ARAHC HA AKIHH,

Ilpemuiinuar peleps e ua ctoitnoct 30 300 x.a8. # ¢ GopMBpaH 0T eMHCHH Ha OOMEHOBCHN
akuun opes 2006 r. 1 2007 r.

Peiepe no cnpagelInea cToORHOCT

3 aexemepn 2014 HupecTHumn na HMC Odmo
PAIOJGEEHIE 10
npouaaha
1.1.2014 r. 12 57 627 57 639
Hanucan npeoieHsyed peseps — Gpyvro - (4 269) 4 269)
H3anucan npeoieHENeH PEICPB — NAHBK - 427 427
OueHKa 0o cnpaBeLTHBA cTOHHOCT - - 1 667 1 667
OpyTOo
OueHKEn Mo CNpaBeinBa CToRHOCT - - (166} i 166)
MAHBK
Tpancdep - - -
31.12.2014 1. 12 55 286 55 298



CHHEPTOH XOJJITHHT AJL
NPHLIOAEHHA KHM KOHCOAHIHPAHRA @HHAHCOB OTHET 3A 2015 r.

(FLE BCHYEH NPHICECHHA CYMHETE C TOCOMSHE B KWL TCBa, aK0 He ¢ ¥IOOoMoHaTo OpYTo)

15

16

17

aj

JakoHOB peiepe, NPEMECH PEICPE W PEIEPE N0 COPABELTNREA CTORHOCT (NPOIL/ERCHNE])
Peieps no cnpaselauBa CTOHHOCT (NPOITLIKEHHE)

31 pexemepn 2014 Hneecrnuun ua HMC Obmo

PAINOEECHIE 38

npoaasia

1.1L.2015 r. 12 55 286 55 298
Hanncan npeciensuen peieps — opyTo - (1241} {1 241)
Hinucan npeolignhyed peieps — NaHEK - 79 79
OiieHxa 0o cripape/Linea cTolA0CT - - 1829 3829
GpyTo
OueHka no copapeTHEA CTORHOCT - - (350 (3509
NAHEK
31.12.2015 . 12 57 603 57615
Hepasnpeaeaena newaaba 25, 2014 1.
Hepasnpeaenenata nedanta BEIHOUBEA:
Hepaznpegenena nedanta 134 063 143 246
Texyma 3aryba (1 961) (10 762)
Odmo 132 102 132 484

Herna erofiHOCT HA AKTHRHTE HA AKUHA B 3arvia Ha aKing

Hetnata cToilHOCT Ha aKTHEHTE HA AKIHA € H3MHCIEHA Upes PazIenAHeTe Ha HETHHTE 3KTHEH,
BEMGHEHN B GaaHca, Ha ﬁpﬁ.ﬂ AKIHH B Dﬁp’EJJJ.'E][HE KEM Epad HA MOOHHATA.

2015 1. 2014 1.
HeThi akTHEH, NPHHLLICHALTH HA AKIHOHEPHTE 277 063 274 663
bpoit Ha oONKHOBSHITE AKIHK B 00pBICHIE 18 359 18 339
HeTHa cTofiHOCT Ha AKTHEWTE Ha AKIHA (1862 HA aKIHA) 15.09 14.96

CcHOBHATA aﬂr}'ﬁu Hil AKIHA CF WEMHCOAERD, KATO O PA3ACIH HETHATA '.:I-Hl}'ﬁu'-'l. MPHAAILTeAATLA
Ha aKIACHEPHTE, Ha Cpedid NpeTericHH- ﬁ]]ﬂﬁ Ha 0OHKHOBCHHTE AKLUMH B Dﬁp’blﬂﬂ-‘l‘iﬁt I3

FojIHHATAR,

2015 1. 2004 .
Hetna saryvia, nprHA LIS A Ha aKIIHoHepITE (1961) (10 762)
Cpeano npererieH Opoii Ha o0MKHOBEHHTE aKIHH 18 359 18 339
OcHopra 3aryba Ha akiH4 (1eea Ha aking) (011 {0.59)

{JcHOBHATA 3ar}'ﬁa ¢ HAMANCHA CTORHOCT € PaBHE HdE GCHOBHATH 'SH.T'}"'GH HA AKIHA, TR KaTo
,LI,IJ}'HEETB-DTD - Maiika He pasionara ¢ HHETPYMCHTH, KOHTO OMXa MOITIH 713 Ce EOHECPTHRAT B
AEIH.



CHHEPI'OH XOLTHHID AL
NPHIOKEHHA KBM KOHCOUIMIHPAHHA @HHAHCOR OTHET 3A 2015 1.

(BEhLE BCHUKH NPHTOGHEEITHE CYMITE &3 NOCOUEHE B XHA. JeRd. a0 fAC ¢ ¥NOMUHLTO JPYE 0]

18 Tagnmsenun 1a aesti 8 GHHAHCOB JHINHT

2015 . 2014 1.
Hetery nin nacuBsi - 18 b TACHIR
BankoRH 33eMH 16 702 21314
SanwpEeHHA NO PHHARCOR THIHHAT 562 681
3anLIACHHA KBM CERp3aHn Jnta- Osera ba n Xonzaaar AJ] 1 575 2285
18 839 24 280
Texyimn nacHeH - JATLTHEEHNR
Bankosn aemu 48 261 55 387
FaakAeHHA N0 GUHAHCOR THIHIT 458 474
45719 55 861
67 558 80 141
EdexTHRRITE THXBEHH TPOLCHTH KLM JaTata Ha Dananca ¢a cneiuuTe:
BaHkoRH 3aeMH — NJIABAINA JTHXBA 30%-6% 3T5%-9%
FaabiAeHAA N0 GHHAHCOB THIHHT 2.64-8% T-8%

bankoriTe 3aeMH ca NOTYHEHR 0T CHSIHATE OAHKH H C3 CBC CPORKOBC 34 NOoraciBaHe, olHCcaHN

Mo-T0:1Y:
Kpeanroneayuaren Banka I'asnana Cpok 3a
noracaBaHe
Curepron Xonzmar AJl Paiidaiisenbank 4324 15052020
Tonmiso AJ] LienTpanHa kooneparuasa Ganka 9819 22.11.2016
Tonmeo AJ] ObeauncHa brarapexa bauka 3519 20.02.2016
Tonmiso AJ] Paitdaiizenbank 3006  28.02.2016
Tommeo AJ] Paiipaiizenbank 1039 28.02.2016
Tommeo AJl Paiidaiizenbank 3778 31.10.2017
Tommso AJ] Cocnere Henepan Excripechani 16054  30.04.2016
Cunepron Xotems AJ] Yuukpeant oyabank 3456 31.12.2019
Merep Kapamunyes All Paiidpaiizenbank 118  05.03.2016
Codma Exeno EQOJT Banka JICK 4533 25.02.2023
Enepman Heara EOOJ] banka JICK 11 11.04.2016
Cunepron [lerponeym EQOJ]  Yuukpeant byabauk 4810 28.06.2022
Cuseprou [erponeys EOOJ]  Yauxpeant bynbank 425  30.04.2017
Cuneprod Mempoaeym EOOQJT  Yuuxpeant byaGank 4081 05.12.2016
Metpomen | OO]] Paidaisendanx 1490 05.10.2016
Tonmupo [Nas EQO]] Banxa JACK 3600 03.01.2020

64 963



CHHEPIOH XOJULUITHHT AL
NMPHIOKEHHA KM KOHCOJOHIHPAHHA @HHAHCOB OTHET 3A 20157,

[PLE BCHYEH HPHAOKCHHA CYMHTE C3 [IECOYCHH B XHT, JeRd, 3K0 HE € ¥TIOMCHATO ApYTO)

18 Jaawrosennsn 1a waemu 0 GHHAHCOB JHIHHT (IPOILTRKEHHE)

19

FacMHTE BEIHMBAT O0EANEYEHA IATRTKEHHE Mo DAHKORK 3aeMH Ha odma cTofirocT o1 64 963
xum.ae. (2014 r.; 76 701 xun.ae,). Bankosnme suesu ¢a oheaneuel ke 3UT03H A HNOTEKH HA
JABATOTPAIHN MATEPHATHH AKTHEH M MartcpuaiHy ianach ¢ Ganancosa croimoct 210 241
spe, (2014 e 231 445 xuae.). 3agwoseHHsTa no QUHAHRCOB JHIMNT A efpeKTHBHO
obeineucHE, Thil KaTo lpaBata Ha CODCTREHOCT BEPXY AKTHBHTE C¢ BRICTAHOBABAT HA
HAEMOJATENA B CAVUai HA HEMIMBIHCHHE HA JANLMMCHMATA. Cnpapenanearta CTOHNHOCT Ha
KpaTkocpouniTe 3aeMd KeM 31 gewemspr 2015 r. He ce pasnuvaBa CHINECTBCHO OT TAXHATA
Guancona cToiHOCT,

TManewna CIPYRTYRA HA ThANOCOYHITE Taesn [ﬁf‘] JAHIHHTOBHTE 34 TL/TAREHNA )

2015 1. 2004 r.

Mexcay 1 w2 rogmHEn 4 446 T 985
Mescay 2 n 5 roannan 10 843 10 855
Han 5 roansn 1 413 2474

16 702 21 314

JIHIHHrOBE 3L GEEHHA — MEHEMAJTHH JTHIHHTOBN BHOCKH
2015 . 2014 r,

o 1 roguna 4498 541

Memay 2 1 5 roanan 383 730
OTnomenn paixoay 3a GHHAHCOS THIHHT (61) (116}
Hactoama cTofHoCT Ha THIHHMOBHTE 3305 TEACHHE 1 G20 1155
Hactonmara cToffHOCT HA THIMHIOBHTE 3B TEKCHHE ¢ 20051, 214 r.

PasmpeeeHd KakTo CledRas

Ho 1 rogmuna 458 474
Mesay 2 u 5 roauns 562 681
1 020 1 153

Jdpyvim Ibsarocposun nacuen

Jpyrute awarocpoudn nackes B pasmep Ha 210 x.aewa (2004 132 x.0B), Te ce ¢ueTodT OT:
baakankepamik AJl - 3annsenns no xoHuecHoHeH forosop 32 x.aeea; [letsp Kapamunyen
AJl npoRKIHH Mo chAeGHN Hekobe 3a 97 xunaesa: Maknpoy AJl drxancipate no HanonaaHa
nporpasa 3a ONTHMAIHpAHE Ha (hakTopHTe Ha paGoThata cpeda 81 x.m.



CHHEPFT'OH XOULTHHT Al

[BLE BCHYKH NPHIOECHHA CYMHTE Ca NOCOYEHH B XHI. ICB4, 3RO HE £ YMIOMEHATY Jpvrah

20 TuproBek# B APYTH HULGREHS 2015 . 2004 1.
JanbKCHHA KbM cBRp3aHl TALa Pava Tetponeym 12 -
3a0BTKCHHA KBM JOCTABHHIIN 9751 10 244
JannaelHd 34 NOAVICHH ABAHCH OT KAHCHTH B23 764
FaLaweHA 38 MepeoHana 1215 1 181
JagbaAecHNA 38 COLHAIHG OCHTYPABARE 404 316
3aTLmAeHHA 32 HATPYTIAHH HEH3INOI3BAHE IATCHE OTIYCKH 747 GEG
Jaghmaennd 3a Janek 1o0apeHa cToligocT a7l 2235
FaTRNHEHHA 38 AKIHE 2 440 2317
FAThAHEHNA 38 KOPNOPATHREEH JTaHBK 37 337
JaakameHns 33 APYTH JaHBIK 1 766 I 791
JaosmmeHns 33 JHEHIEHTH H MPaBa v 156
FaThIIKEHHA 32 TApaHIliE N0 Ta3loBd OYTHIKH 3958 3 B33
FaakaweHNA 3 NPOBHIHI 2470 2 387
JpyTH sanbTEeHHS 528 424

24 998 26 677

21  3agnusenus 1a KOMIEHCAINE NPH NeHCHOHIpaHe

22

HLTTDC[IID'-]]EHTE JUILTHEHHA KbM  NEPCOHAND  BEIHMBAT CeriaHaATa cToffHOCT HA
LI HHCTO  Ha Fp:.-'ﬁam 34 HINpaWmaHe Ha OOCIETCHHHNS HA NepCoHLIn KeM Epdd HA
OTHETHHA Nepuod MpH HACTEIIBAHHA Hi NEHCHOHHATA BBIPAcT.

2005 r. 24 r.
[NencHornn Toxo0IH 597 338
B 1.4. kpatkocpouHn 46 14

HamenenneTo B coramuara CTOMHOCT HA 3TBTHEHHATA KEM MepooHLTa MPH MeEHCHOHRPAnS
£ KakTo Clleanac

2015, 2014 r.
B navanoto na roaunata 538 420
OBII0 PasKoa BRIOYEHH B 0TUETA 3 JOXOIHTE 349 118
B kpan Ha roanHaTa 207 38

]]r.IH anpejenaHe Ha CeralllHaTa CTORHOCT Ha  3a1bTEKEHHATA npe  NCHCHIHHPAHS
HANpARSHH CASTHHTE AKTHMEDCKH NP0 HHA.

015r. 2014
JIMCKOHTOR MPOIEHT 3.80% 5.00%
Buacinm yBeaHYeHHA HA 3ATL1ATH 7.00% T.00%

ARTHEH Il BACHBI N0 0TCPOMEHN TAHBIN
OTcpoucHUTE JaHBUM CE MIUHCAKBAT BLPAY BCHYKM JAHBYHH BPEMEHHH PALIMKH 10
DanaHcoBHA MeTOo HINeTIBAITKN ederTHBHA Janbna cTasga o1 10% (2014 r.: 1(04)

[IpoMennTe B OTCPOYEHHTE JAHEIH Npe3 ToIHHATA ca: 2015r. 2014r.
Canao B HAYANOTO Ha FOIHHATA 8 865 9 448
Mpuasary & nevanbara 1M 3arybata {45) (749
Jesmenne 8 coDCTREHHA KanWTAN 417 166
Canjo B kpas Ha ToJJHHATA 9 237 8 865



CHHEPI'OH XOJLIHHT AL
NMPHAOKEHHSA KbM KOHCOTIJIHPAHHA ®HHAHCOB OTHET 3A 2015 1.
(BbE BCHYEN NPRAOKEHAR CYMATE CA MOCOYEHH B XHI. ICBA. 2K0 HE & YIOMEHATO JAPYTo)
21  AKTHBH H DACHEH 10 OTCPOHCHE JAHLUH (NPOILTKENHE)
JIBMAEHHETO HA OTCPOYEHHTE JANBIH B COOCTBEHMA KAMTAN [IPEs FOAMHATA €, KaKTO CIeIRa:
25T, 2004 1.

Cnpapenmasa cTOHHOCT HA PEICPBHTE B COOCTBCHHN KAIIMTA:
- MMC (417) (166}

GTCI‘JD"!E-‘HHTE JadHBIOH H CI:]JEB?FH OT BPEMCHHHTE JaHBHHH PALIHEH 3 OTHETEHH B OTHETA 33
JOX0OHTE B B CODCTECHHESR KANHTAN, KaKTo CIC/IRa:

31 gexemepn Isiwenne B Iewwenne v OBJ] il
2013 CK MEKCMEBDH
2014
e e Hn IaHLYHH
TACHBI;
[TpeoneHKa Ha HHBCCTHIHN - -
Antoprrzanun na HMC I 325 (96} 1229
[peonenra wa UMC G801 | 66 (1 047) 84920
11126 166 (1143) 101 149
(Mrepovenn JanLaHn
AKTHBN:
Obemnenka Ha AKTHER {100y i(344) (444
Anoprazanua na HMC {(237) (27 (284)
Haumenenus 1 npoening (1321) T65 {550)
(1 678) - 304 i1 284)
Orepovens TaMbTHT
MACHEN, HETHO 9 448 166 (749) B B65

31 aewemppn Asikenne 8 swsenne 8 OB k]|
2014 CK AeKEMEBPH
2015
Ovecposenn TaHbHM AR
MACHEN:
[MpeolcHka Ha HHBECTHIM - -
Asopriianns Ha HMC 1229 {30) 1194
[lpeouenra na HMC 8 920 417 (223) 9114
10149 417 (253) 10313
Oreponenn TanbaHmn
AKTHRIT
OfeaeHKR HA AKTHER (d44) (%3) {(527)
Amopruzammns Ha MMC (284) (29 (313)
Hauncnenna v mpoBHInA (556) 320 (236)
(1 284) - 208 (1 076)
OTepouenn TaHBTHN
NACHBH, HETHO 8 865 417 (45) 9237

OTcpoueHH JaHLYHH AKTHEH CC NPHIHABAT CAMO B CAYVHAHTE, IPH KOMTO IHE & peaiHIHpa
naHkyeH ederTt upes Ghaema nevanba.
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CHHEPTOH XOJUTHHT AL
MPHIOAEHRA KBM KOHCOOHTHPAHHA PHHAHCOB OTHET 3A 2015 1.

[BLE BCHYKH TPHIECHHA CYMATC €4 NOCOICHN B KL ISR, ER0 HC © YIIOMCHETWG Apyro)

23 Asagams Ha npuxeaETe o7 npoaasin na 'pynara no KaTeropun:

2015 . 2014 r.
[Ipxoan oT npoJaxta HA NPOIYKIIHA 12 922 [2 964
[pHxomm oT npojawba #a CTOKH 216 266 283 494
[puxoan oT npoaakba Ha YENyTH 11 588 100841
[Mpuxoan oT HaeM 2752 2570
243 528 309 869
[MpxoanTe OT NPOIKGH HA CTOKH 10 BHIOBE: 2015 . 2004 r.
opuea 168 976 2040 782
CTpOHTEIHN H# OTOTUINTENHH 41 301 649 B67
Opyru 5 T8O 3 B45
216 266 283 494
[MpuxoanTe oT npoaaxiH Ha npoaykuna 3a [ pymara no 2015, 2014 r.
BHIOBE:
Mennndapcka 5016 4 B75
BeToHHN HITeTny | 308 1 115
Mebean 453 442
Bow 5790 6338
Hpyru 355 194
12922 12 964
[puxoan o1 yenyri, kouto ['pynara e npeaocTasnna: 2015 r. 2014 1.
Typuibm D955 R 487
Hpyru | 633 2354
11 588 10 841

HedinocrTa na [pynara ce cTpyETYpUpa B CIEIHUTE CErMEHTH:
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CHHEPTOH XOUUTHHT AJT
NPHIOKEHHA KbM KOHCOILIHPAHISA ®HHAHCOB OTHET 34 2015 1.

[BLE BCHYKH NPHACKCHHA CYMHTE C3 [TOCOYCHH B XML JERa , 8K0 HE € MTIOMEHATO "ll'f}ml:l

25 Pasxoan ia matepiasm 2015 T, 20104 r.
Pasxonu sa ocHOBHM MaTCpHasiE (11 777) i12 7T98)
Pasxonu 3a cnomMarareIHn MaTepPHLTH (1243) (8096)
Patxoan 3a ropHBa B CMaiouni MaTepiaim (146T) (1401}
JIpyrH paaxo/ii 33 MaTepHATH (107) (41

(14 594) (15 136)

26 Paixoan 3 BEHIIHA YEAYIH 2015 1. 2014 .
Paxxoan 3a pexiama (269) (252}
Pawxoamu 3a peMoHT H NOLIPEHRES i1 089) i1 089)
Paixonn 3a npodecHOHATHN YEIVIH (307} (849
Paixonn 3@ TeIcKOMYHHKAIMHOHHA VCIVIH {409) (475)
Paixonn sa TpaHcnopT {604) (616)
Paaxonu 3a 3acTpaxoskn {694 (570
Paixonu 1a aboHaMeHTH H TaKCH {723) {480
Paixoim 1a HaeMH {370) (3300}
Pasxonm a oxpana (663) (632)
Pasxonn 3a MCCTHH JaHBIA H TAKCH (1509 i1 536)
Hpyrn pazxoan {2 735) (2 836)

(9 572) {9 665)

27 Paixoan 3a nepcoHaTIa 2015 . 2014 .
Paixonn 3a 3anaaTi Ha paboTHHLH H COYRHTETH (15 613) (14 B23)
Paixoam 3a ColHATHA. TIPaBHi OCHIYPORKH W ApYTH (2 996) 2 B30}
TLIAMIAHNWA 28 NepeoHana
Paixonm 3a 3aniary Ha YIpasHTEIHATE OpraHy (1 503) il 476)

(20 112) (19 131)

28 dpyrs pasxogn/ npixean 3a aelinoeria, HeTHo 2005, 20040,
Ofe3neHKa Ha aKTHEH (1131 i2 O8K)
Komananporxy {102) (113)
Jpyra aansim {209 (197
bpax Ha akTHEH (161) (163)
Paixoan sa nposHinm {445) (2 261)
Banancopa croiinocT Ha OTIIHCAHN AKTHEN MOPAIH - i1 840
3AryDeH chiebed cnop 3 coDCTREHOCT
[Tprxoan oT OTIHCREHE HA 3ATRIKCHIA 38 MPapa o1 332 3799
VESIHUECHHE HA KAnATLna
Apyvri npixoan ( {paixodd) HeTHO (297) 334

(2 013) (3429)



CHHEPT'OH XOJLTHHI AL
NMPHJIOKEHHA KbM KOHCOTHIHPAHHA @HHAHCOB OTHET 3A 2015 1.

[BLE BCHYEH NMPHIOKCHHA CYMHETE CA IIOCOMYCHH B XL TSR, K0 HE € M TIOMEHATH ."Il'l}'m}

29 PHRANCORH NPHXOIR 2015 T. 2014 1.
[MTprxoan oT THXBH 6 115
[puxoan o7 IHEHIEHTH - 11
[Meuanta o1 npOMAHA BEE BATVTHHTE KVPCOBE 663 542
TToaoHHTEIHE PALIHER OT ONEepalHi ¢ (HBaHCcORY aKTHREH H - 4
HHCTPYMEHTH

729 742

3 DunAHCOBH pAINOIN 2015 T, 2014 .
Pazxonu 3a muxen (3 829) {4 405)
Jarvha oT NpoMANA BLE BUTVTHHTE KVPCOBE {(4) ()
OrpHuaTenHd paviikl oT ONepaind ¢ PHHANCOEN aKTHEH B (18}
HHCTPYMEHTH
Jpyri dHHaHCOBH PaIXoIH (665} (725)

(4 498) (5153)
PaixoanTe 32 THXEH €3 OT MOTYMCHH GAHKOBN $3EMH W IHXBH N0 JINTHATOBH JIOTOROPH.

M danwun 2015 r. 2014 .
Texym aanuk 532 622
Orrepoyed 1aHkK {35) (630

=.

JIAHBITH OT NpeveTaHoBera JefinocT

497 (%)

JIaHBLHHHTE BAACTH MOTAT 00 BCAKO BPEME 13 HIBLPINAT NPOBCPKA HA CHCTOBOIHHTE PETHCTPH
B AMKHTE HA 5 FOJIHNE Clel OTYETHHA NEPHO, KaTo e BLIMOKHO Ja HATOEAT JONbIHHTCIHH
JaHbiH H raodn, PerkopojcTRoTo Ha [pynata He cMATa, Y€ CLUIECTBYBAT 00CTOATENCTBA,
KOHTO OHXa J0BETH J0 ChUICCTBCHH JAHBYHE 34Th/THEHHA ChITHCHO NOCOYEHOTO No-Tope
eCTECTBO.

JIaHBKLT BLPXY (MHAHCOBHE pPe3YNTAT Opedd Jansue HA [pynara co paiTmdaBa or
TEOPETHYHATA CYMA, KOATO OH ce NoAYYHAA NPH NPHIATEHETO HA NPHI0XKHMATa JaHbLYHA
craska za ['pynara, KaKkTo cacipa:

20151, 2014 1.
Jary0a npeIs JaHnin (1383) (10 BO35)
Tanex npn nanbyna cragka 10 % (2014 v 10 %) (139) (1 081)
TMprxoa [ pasxod, HEMPHIHATH 33 JaHBYHA [HeTH, HETHO 219 on7
Henpaznat OJIA or dansyHa 3arvia 417 166
Paixon 1a / (HKOHOMHSA OT) JaHBK 497 (8)

g}
Lk



CHHEPI'OH XOJLUTHHT AL
NMPIIOAREHEA KM KOHCOMHIHPAHHA @HHAHCORB OTYET 3A 20051,

(FhR BCHYEH MPAIOHCHHERE CYMHETE CA HOCONEHH B XNHA, JERL, aE0 HE © ¥IIOMEHATO apyraj
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CeLpians THna

a) AKunoHepn
[Metpon Hu AT - 1B.37 %
Oniera by Jin Xomauar Al - 23,37 %

i) Koncoomumpanm ihimepan
NpeInpHATHR

Tonanee ALl

[Metsp Kapasnnues Al
Cunepron Xotean Al
HNaknpos AJ]

[Hamor AJl

Crernuna Al

Craarena AJT

[pesmuep In AJl

Bankaukepamuk AJ]

[lerpomen 1 OOJ]

Cunepron Tpancnopr EOO[]
Tommeo a3z EOO/]

o1 [Tu Taz EOQO]] B tHEBHIa0HA
Cunepron Kapr Cepeiz EOO/]
Buran las EOOJ]

Enepman Jenta EOQT]

Codma Excno EQOJ]

Pateiin Huasmenepunr O0]]

[exnn Tomwmso Tpeiiawar
Cunepron [lerpoaeym EOOJ]
Cunepron Eneprxn EQOJ]
Benuunckn Munepanan Sann EOO]]
Mpesyep [hresen EOQO]]

Hurepuop Texerna All upea Tletwp
Kapanmuavues AJl

Aupana Ha
perncrpanins

brarapus
brarapis
Buirapus
brarapus
brarapus
brarapus
buarapus
Brirapus
brarapas
Brarapns
Brarapus
Buarapus
Buarapns
Brarapus
brarapus
brarapia
brarapia
Brarapua
Kuraii
brarapus
brarapna
bBrarapus
Brarapsus
brarapus

[lpaTexasan a0

31220157

.......

73.42%
Q8.38%
Q9. 98%
99.20%
93.63%
85.52%
05.41%
Q9. 38%
99 97%
99.00%
| O 00%5
L O D0
| (. 00%
LEHLD0%,
100.00%,
LEHLOO%,
1 0W. D0%5
9. (0%,
1. 00%
[00.00%
1O, 00%
| 0D, 0%
100, 00%
04.29%

31122014 1.
T3.42%
98.38%
99.98%
Qg9 2%
93.63%
85.52%
95.41%
99.38%
Q9. 97%
99, (1%
10000 %
1 EHL00%
100,.00%
100L00%,
100 00%s
LEHL00%,
1O, 00%

96.00%
LOHL00%
TR0 0%
TR 005
| (1D, 005
100, 00%%

04.29%

"]:ll-lf_l_l'lﬁH BRAHHH, YEATHYCHIIC HE KalndTana | I'I]]l]-.:iﬂ'd-:ﬁ!'l Had GRINH 0 AR006EC Ha T ITE N

APpYReCTRA

Mpes 2015 r. e yBenHMCH ¢ KanMTANLT Ha Jeuepante apysectea: Codrs Excno EOO/] ¢ 1
575 x.am., Cunepron [lerponeyy EQOJ ¢ 550 x.a8. 1 Caneprod Enepasn EOOJT ¢ 230 x. e,
Mpuaobuti ca norn agnore B [pesuep [nesen EQOJ] 3a 1 513x.05. ot [Tpesmuep Tn AJL

Mpes muaekesspn 2005 1. e ckmoveH NpeapapuTenel Jorosop ¢ . Tommeo” AJl 3a npoxamba
HA BCHYKHTE npuTesasann ot JCunepron xonaunr™ AJl nanose o1 kanurana Ha . Cuasepron

nerpoaeym’” EOOT,

B) APYIH CHREPIAHN 1A

Pasa nerpoieys, Kazaxcran ~ 36.71 % upes Tonmuso AJl - 50 %

Xepea Knw AT brarapia - 34 %

f4



CHHEPTOH XOJUIHHD A
NPIIOAKEHHA KM KOHCOJTHIMPAHHA @HHAHCORB OTYET 3A 2015 1.

(BLB BCHYKH OPHIGHCHHA CYMHTE Ca NOCOYCHE B XHIL JICBL, 8K0 HE € YIOMEHATO OpYro)
31 Canpianm . anng (NporboEeHNE)

CneIHATE COSIKH C3 CHITHSMEHH Che CEBP3IHE JHLU -

a) Biemannga 2005 T, 2014 r.
JAuarocpodnn BieManng
Pama [letponeys Kazaxceran npejoctares 3aem oT 2233 2 BE5

Tonnueo AJl - cpoksT 3a NoracAsade Ha 3aesMa e 92019 r,

Kparkocpoqnn BIeMannn

Pana [Merpoeyy Kasaxcerad npejlocTaReH 3aeM OT 1 976 1 036
Tonaueo AJl cpokbT 38 noracaeane Ha saeMa e 12,2016 1.
Pama [Netponeym Kazaxeran THprosekn ¢Ienks ¢ | 76 627
Tonnuso AJ]

2152 1 663

i) IaanrKennn

JArarocpoun 18 b aKe s

Chvaera ba Jn Xonguar Al nomyaen 1aem 1 575 2 285
CpoKsT 3a noracasane Ha aeMa e 31.12.2016 .

Kparkocpousn 181b KCHHR

Pasa [Merponeyym Kataxeran THprosckin caeikm ¢ 12 a6
Tommmeo AJl
BreMandaTa ¥ 3IRKCHRATE KEM CREPISHN M2 He i 0DEINEUeHN.

H‘I-"I:II.E.I"]]:H:‘.‘_.'[H-HIII, 0JApyIre KparkoecpouHD 0N HILTATCHE HE YOPABNTeaHNTE
DPUAHE HA rp}'l'.IHTH Pes TIVIHHETA, T KARTD CIe1EA%

2015r. 2004 7.
Branarpa#acHHA HA VIIDABHTEIHHTE OPraHy - paixoiau 1 503 1 476
BraunarpaaieHis Ha YIPaRATEIHHTE OProiy - 89 96

IR EHHE

CheTaBbT Ha KIOYMOBHA MIPABICHCKH nepeodan wa [pynata BRMOMBA  H3NBIAHHTENEH
JipexTop B wnenose Ha Ynpasntenen B Hansopen cwhBer ¢hBET Ha JPVEECTBOTO — Maiika.
JIOMBETHATEIHO KEM HETO €A BETIOYEHH M H3TLIHHTEIHH AUPEKTOPH, 4iedose Ha CheeTa Ha
JMPEETORHTE H YNPABKTENH HA TBUIEPHHTE ApyvikecTra oT [ pynara.

65



CHHEPTOH XOJULIHHID A0

NPHAOKEHHA KbM KOHCOIWIANPAHHA @HHAHCOB OTHET 3A 20157,

{RRE BCHYEH NPHIGHCHAR CYMTe ¢ I0C0EHH B X, ICBA, K0 HE © YTIOMCHATO .-'l.[!}'l'ﬂ}

33 dunancoBd HHCTPYMEHTH

1) Crpyerypa Ha PUHAHCOBHTE AKTHEH U

IMACHEH

Kuwm 31.12.2005 1.

DUHAHCORH AKTHRA

Twprosckn 0 ApVIH BIEMaHHA

[Taps ¥ NapHYHH EKBHBATEHTH
(DHHAHCOBM AKTHEH, HA PA3IOIHKEHHE 32
npoga#ta

Odmo

K1m.31.12.2015r.
PunancoBN NACHER

FAMBIIHCHHA 33 3ACMH H PUHAHCOB JAHIHHT
Teproseks 1 APYTH 3ATLKCHHA
Oivmo

Kuwm 31.12.2004 1.

PuHAHCOBH AKTHEN

T'hI'I'I'UH{.!'I{H " ,'l_p-}"l'l-'l BAeMAHMA

[Tapy # HapHYHH CKRHBATCHTH
PUHAHCOBH AKTHBH, HI PAIMONOHEHHE 20
nmpoIaxkoa

Oivmo

Kuyv 311220014 1.
i aeO B NACHR

3annnKeHHA 33 3aeMi B (QHHAHCOB THIHHT
TBproBckd H APVIH 3a0LTKEHHA
Ofmo

2) Ouenka o cnpaBel/INEA CTOiHOCT

MHHancoBA Jaevu n LRI
ARTIIRH BIEMAIA
Thr&RHN 18
npoIakoa

. 19 370 19 370
- 74932 7032
iR - 38
58 27 302 27 360
dunancosn O

AL TR
a7 558 a7 558
|4 544 14 544
52102 52102

Faemn n LT
BICMAHNA
= 18 898 18 8O%
- B125 B 125
58 - ¥}
i 55 27023 27 081
funancosn O
B

80 141 80 141
14 659 14659
94 K 94 K

KoHuennaTa 3a ciupaseTHBATa CTOHHOCT Npeanonara peaiHiHpane Ha (PHHAHCOBHN HHCTPYMCHTH 4pes
npogaxta, Ha 0a3a NOAHITHATE, APEANOIMKEHHATa H TPelleHKATE Ha HEeIaBMCHME NatapHl VUacTHHIH Ha
OCHOBEH HIH HAR-H3MOASH 33 J18/eH aKTHE HIH NacHs Tasap. 3a cronTe d]'HHﬂH'i.H}HH AETHEH H MacHBH
APYACCTROTD TIPHCMa KATO OCHOBEGH nazap dmuascoente naszapy B bwarapus — @b u rhproscewTe
dankn. B nopewero coyvuam, ocodeHO no OTHOWEHHE HA THPrOBCKHTE B3EMAHHA M 3aIBIKCHHA,
KPeAnTHTe W GaHKOBHTE JEN0OINTH, TO OYAKEa Ja PeaTHIHpa Te3d (PHHAHCOBH AKTHEH W NacHBH HIH 4pe3
TAXHOTO HANGCTHO OGPATHO WINIAIAHE, HIR PECNeKTHRHO - NOTACARAHE BhE BpemeTo. 3aToBa Te ce

MPEeJICTABRT (10 THXHATA AMOPTHINPYEMA CToRHOCT.
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CHHEPIOH XOJLUTHHT A
MPHIOKEHHA KM KOHCOJVIHINPAHHSH @HHAHCOB OTHET 3A 2015 1.

{BLE BCHYEM NPHICACHHA CYMHETE €A NOCOHMEHH B XHI. NeBd, K0 HE ¢ VIIOMCHATS IpYIo )

a3

Pumancosu HICTPYMenTn I'I'Ipl].'.'l.'.b.’IB:EII'H £}

2) Ouenka no CNpageLInBd croiinocT (Npolk/ Grenne)

Crlo Taka ronsMaTa 4yacT oT I:I_:I]-{H-BJ'[E'DBHTE dETHEH H MNAcHEH Ca HIH EPATHOCDOYHH [0 CBOETA
CRIMAGCT (DAHKORA JENO3IATH, TEPTOBCKH BIEMAHHA H MTkRIEKEHHA, KPATEOCPOYIH TaemMH ], HIH ca
OTPA3CHH B CHETOBOAHMA DANAHC MO NA3PHA CTOAHOCT (MHBECTHIIHH B LUSHHH KHHEKA) H MOpaIH
ToBRd THXHATE COPABCTHBA CTOWHOCT © 'I'[pHE.'.I HIHTCIHO RBHE HA DANAHCOBATH HM CTORHOCT.

].-[P]{ ALANGCROYHETE MPHEICHEHH 32€MH I'.IFIHﬁ.-'I]ﬁI!TE.'[HﬂTﬂ OIEHED Ha CITPABCEMHEATA HM CTORHOCT
CE HIYHCAARL Hped JHCKOHTHPEHETO Ha TEXHHTE OhIEITH MAPHYHE MOTOHH. Odnuaidno 3aeMHTE HA
ApYHCCTROTS ©a © MpoOMeHIHEB JIHXBCH (POUSHT, KOHTO TP Ra MEAPHATS  paBAHIIA.
PuroBoacTEOTO HA r:l]j"ﬂm CHATA. Y& OpH ChUICCTBYBANIHTE OOCTOATEICTEE NpeacTaRcHHTE B
CYETOBOIHAA DATaHC OUESHKH HA I'.'I_:IH.HHHECPEHTE AKTHEH H MacHBH €4 BEIMOWHO Hal-HAICHIHH,
ATMEKBATHH B AOCTOBEPHEA 348 NelduTe Ha '[I}H]{E.'EIL‘{IBETE. OTYETHOCT.

CrpapemHBaTa CTORHOCT HA GHHARCORMTE HHCTPYMEHTH, ThPIYBAHY HA SKTHRHH Mazapy ce dalnpa
Hid KOTHPRAEHH MEa3apHd HeHH KbM Ja8TaTa Bl CHCTORRIHHA DELTaHC, nlﬁﬂp'h'l' e CHNTA 38 AKTHBCH aK0
UHTHPAHATE LHCHH €A JeCHO H PEAOBHO NPCIOCTABIHH OT OOPCH, ANALPH, OpoKepH, HHIAYCTPHATHA
I'pyIia. Yoayra 3a IJ.-EHDDEPEJ}T&HE: HITH PErYIaTOPHA AarcHIHA, H T3 LHCHHN NPCICTARIABRAT
JeficTRHTENHA H PEOAORHO OCLINECTEABRAHA MA%ApHI ONSpaliid Ha MPHHIHTG HE PAEHONCCTABCHOCT H
HEFABHCHMOCT HA CTPAHNTE MO J0NFBO0. ]_IHTH[JEEIETE. MasapiHa UeHd. HINeIisaHa 34 qJ!{HE:ITCDELHT{:
AKTHBH. dnpand oT Ipynata e Texkyia teda Ha odeprara. Tein WHCTPYMEHTH copel TeXHHKaTa
HM¥ HA OIEeHHRAHS CO OT HHAOD ], KaTd BEMOYRE KATTHTLCTOBA HHASCTHIIHH B ,ﬂlll{ I:'_rIEl-EHIinLI,]{paEIH
Kato [eHHN KHHEA 38 ThRPrYBRAHE HAH HA painojomedde wa npojasba, Cpeapamiata TadmHna
NPeJIiCTARE AKTHEHATS H NAcHRHTE HA pruarra_ HOMTO Ca UEHARAHR 10 CNpaBeiTHEL CTONHOCT KEM
31 newesepn 20015 roamia,

PHHAHCOBH AKTHRN Huso 1 Hueo 2 Hugo 2 Oimo
faaane
- Hennn knmxa & obopoTen -
nopTheiin 1a ThprypaHe fi - f
O akTnen 6 - 6
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CHHEPTOH XOJIHHD AL
NPHJIOAKEHHA KM KOHCOW/IHPAHHA @HHAHCOB OTHET 3A 20151,

(BB BCHUKH DPHNVECHEE CYMHATE Ca NOCOYeHH B XHIL J€RD, Ak0 HC © VIOMCHATO IAPYTG)

33

PHHAHCOBEH HHCTPYMEHTH (ITPOABLEECHWE)
3) PakTopn, onpeleInmn GUHANCORHE PHCK (NPOILEECHNIE)

Hefinoctra na Tpynata ¢ HINO®eHa Ha peauia (HHAHCOBH PHCKOBE! NAIAPEH PHCK (BEMOMBALL
BATYTEH PHCK. PHCE OT NPOMAHA B CNpapeiBata cToifHocT Ha (HHAHCOBHTE MHCTPYMCHTH B
PE3VIATAT HA OPOMEHH HA JIMXBEHHTE NPOUEHTH, PHCK OT NPOMAHA HA NAPHYHHTE NOTOWK B PE3YITAT
HA MPOMANA B NMA3apHETE JTMXBEHH HHBA W HCHOBH PHCK), KPeIUTEH PHCK W THKRHIEH PHCK.
[Mporpamata wa [pymara 33 UAJIOCTHO YNPARICHHE HA PHCKA ¢ CROPENOTOMEHA BLPRY
HCNPEABHANMOCTTA HA (HHAHCOBHTC DE3MPH M MM3 33 NEN J1a HAMATH eBeHTYVAIHHTE
HeGnaronpuaTHy ekt BRpXY uHaHcoBud pesviarar Ha [pynata, PRROBOJCTROTO cneaH 3a
NAGOCTHHE PHCE H ThpPEH HAYMHHE 13 HEVTRAIHIHPA NMOTEHIHATHATE HM OTPHIATE1HE E"IZI}'E-'H'I'I-'T By
jprHaHCORNTE nokazareny Ha | pynara.

'.'-’rl]:rau:lt[-m:’m HE PHCEA C2 HIRLPLORA NOO MPEEOTO PREOBOICTES HA HINBIHATCIRASE JHPECETOP.
KATO MOJHTHEATA MY € 0aodpeda oT Ynpasurentnd cwier, [To Toan HaulH ce onpeqenar. oUeHABAT
H XeLHHPAT PHHAHCOBRHTE PHCKORE B TACHO CRIPYIHHHECTBO C onepaTHBRHHTE 3keHa na [pynara.
VHpapHTeIHHA chBET NpHeMa NPHHIHIATE 33 UAI0CTHOTe YNpasleHHe Ha PHCKA, KAKTo H
NOAHTHER, OTHACAINA ce 20 coeridryul ofacTH KaTo BATYTEH PHCK, JHXBCH PHCK, KpeaWwTeH
PHCK. HINOMIBAHE HA JEPHBATHEHH H HEICPHBATHEHN (PHAAHCOBH MHCTPYMEHTH W HHBECTHPAHE Ha
HITTHITLIN OT THKBHIHHA CPEICTEA.

(a) Baayren puck

31 pewemupn 2015 1, s BGN s EUR s USD O
PuHANCOBH AKTHBH

Tuprosoks 4 APYIH BIEMAHHA 14 995 4 373 19 370
Napuvuy cpencTea & T8O 449 703 7832
DHHAHCOBM AKTHEH, TLp#aHH i THPryBaHe 38 38
Do 21 B33 445 3078 17 360

Duuancopn macHwpm

JamwrseHHs 3a 3aeMl 1 GHHAHCOR AIHEE 50 899 16 659 - 67 338
THProBekH W APYTH SATHIHKEHHA 14 544 o 14544
Oduo 65 443 16 659 - 82 102

31 pexemepu 2014 1.
DunaNCcOBH AKTHEH

Twprosckn o QpyrH E3EMaHHA |4 350 4 548 |8 B9
[Mapiunu cpencTaa 7037 588 S0 8125
DHHAHCOBH BETHEH, ThPHAHH 33 TEPIYBAHE 58 38
[ 21 445 S8R 5048 27 051

PR coBH A Hsn

JarnmraeHHa 12 3peMi 1 UHAHCOE JTHINHT 49810 30 331 - B0 141
THproeokd H APYITH ST IREHHE 14 659 4 650
Oiduno 64 469 30 331 - 94 500
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CHHEPTIOH XOJIHHI All
NPILIOKEHHA KM KOHCOUIMIHPAHHA @HHAHCOB OTUET 3A 2015 1.

(EBE BCHYKH NPH/IESHHA CYMATS Ca MOCOYCHH B XHIL JCE, KO HE € VTIOMEHATD ApNTO)

33 DuHRARCOEN WHCTPYMEHTH (NPOIL/TACHRE)
3) dbakTOpH, ONpeleTSEIH GUHAHCOEHA PHCK (NPoTLLKeHHE)

pynara wssnpmiea gefiroctra o B8 PenyGnuka Brirapns. 3aToBa chinecTBeHaTa 9acT oOT
NPEXOIMTE H PAIXOIHTE ca JEHOMHHHPAHH B MECTHATA BanyTa Owarapckn nee. [losedeto or
AKTHEHTE W TTACHEHTE Ha [ pymata ¢a JeHOMHHHPAHH B IEBOBE H €BPO, NEBLT ¢ (hHKCHPA KM
eBpOTO, CNOpen NpaernaTa Ha Bamymius ceeer. I'pyiara ¢ HUMCHEHD HE BATYTHO-KYPCOB PHCK
OCHOBHO NPH NMOIYMABAHETO Ha 3a8MH, JeHOMHHHPAHN BLE BATYT, PAIHYHA OT NEBORES H £8P0,
3a MHHAMHIHPAHE HA BLIYTHHE PHCK HAa YVEISCTPAHHTE IPYERCCTBA ©€ IHLPAAT KhoH
ERCOOIHIHM HA AKTHEH M DacuBH. EKCNOIHUIMATE ce CHOefsT CTPHETHO H CC OCHIYPHRBA
efeKTHBHO YIIpaRIeHHe Ha pucka. 3acMuTe, KouTo I'pynara e nmonyuuno B 4YRIecTpaRHa
BRINVTA CA caMO BER SRpO.

6) JInxsen puck
C maasam C gugcup

e JIuXBeH e auxpen Yo i

31 nexemepn 2015,

PHAANCORH AKTHER

THproBekH @ IPYTH BIEMAHHA 15171 4199 19370
Mapusen cpeacTea 74932 7932
(DUHAHCORM AKTHEN, AHJUKAHKA 33

TEPVEBILHE 38 38
Oiimo 23 161 - 4 199 17 360
DHHAHCOBN DACHEN

JATHTACHHE 33 3CMH 1 fINHAHCOR THIHHT 65 971 | 587 67 558
TrProsckd M QpVIH 380BTREHHA 14 544 |4 544
hiirigo 14 544 65 971 1 587 82 102

Besanxnenn £ e Cmucupay O
JauxBeH Yo JNXBECH Y

31 aewemppn 2014 1.

DuHAHCOBN AKTHBH

Tuprogces W APYTH RIEMaHnA 14 885 4013 |8 898
[Mapuuun cpeacTea 125 B 125
PHHAHCOBEH AKTHEN, Th{BHaHH 33

TRPrYBalE = 58 38
Obmo 23 068 - 4013 27 081
PREAARCOBEN NACHER

FAABIARCHHA 10 SAeMH W PHHAHCOR JTHINHT 76T 3440 B 141
THLPTOBCKH M IPYVIH IATRITRCHHE 14 659 14 634
Chiuo 14 659 T6 701 3 440 94 804

sl



CHHEPTOH XOJUIHHT AL
NMPHIOAKEHHA KM KOHCOJTHIHPFAHHA @PHHAHCOB OTHET 3A 2015 r.

(BHE RCHSMEH NPHGECHHA CYVMHTE Ca DOCOYEHH B XHIL JeRd. Akl He © YIIOMeHDT) apyral

33 dumancoBR HHCTPYMEHTH (OpOIh TAEHHE)
3) Pukropn, oupeleasinn PUHAHCOBHA PHCK (DpoILTKenne)

i) Kpeauren puck

[pynara maMa IHaYAMa SKCNO3HOMA, CBLP3aHa ¢ Kpemred puck. [piymata e veramosuia
TOANTHEY, DOACHIYPABENIH HIABRINBAHETO HA i'lpn,'lam'ﬁﬁ Ha KIHEHTH C© DOOXOOALE KpeIHTHA
HeTopHA. HanonseaHeTo Ha KpeadTHATE THMHTH OT KITHEHTH HA €Ap0 CE KOHTPOIHPA PelIoBHO.
3HAYHTENHA YACT OT TPOAEKONTE HA KIMCHTH HA ApeGHO c¢ MIBkpmRaT B Gpoll WK no HaikKos
MLT B pAMKHTE Ha TpHMeceHdeH Cpok. npremins 3a [pynarta 3a cpbHpane HA B3EMAHHATA,

aolr. 1-5T. bei maTypuTer Obmo

31 aewemuppu 2015 1.

PHRANCOBH AKTHER

TrproBekn n Apyrin BleMiaHHA 17 055 2313 19370
TTapHuHK cpeacTRa 7932 7932
(PHHAHCOBY AKTHRN [ThHAHH

33 THPIYRAHE 5B 38
o 17 055 2315 7 990 27 360
3 aewesepn 2014,

PunaHCOBN AKTHBER

TwproBokH B APYTH BICMAHHA 14 350 4 548 I8 898
Tlapmsitig cpeacTRa B 125 8125
PHHAHCOBH AKTHAH ThpKAHN

W THPryRaHe S8 o8
O 14 350 4548 8183 27 081

r) JInkemien puck

[Mo3uupuTe #a [pymaTta CBLP3AHN ¢ THKEHIEH PHCK CE CIEIAT CTPHKTHD B 08 KOHTPOIHPAT 0T
peroBOAcTROTO Ha [pynara. VnpasicHHMeTo HA NHKBHIHMA PHCE M3HCKBA MOUILPKAHE HA
NOCTATEYHG KOMHUYECTD NAapHYHH CPelcTBa H JEN03HTH 3a ofcrywpaHe HA AeifHOCTTa Ha
Ipynata. PREOBOJCTBOTO BIEMA B Npe]l BEJ NPOTHOIMTE 33 OCHIYPSBAHE HA JTHEBHIHH
PEICPBH] BRICTAHOBCHH OTNVCHATH 2AeMH, HEYCROSHH KPEIHTHH THHUN) HA NapHYHA CPeacTRa
Ha Gaza ovaksaHute napudun notouy. Madopvanns 3a naiesnre #a GpUHAHCOBHTE NACHBH €
OMOBECTEHA B CUSTOBOAHNA GanaHe u npunoscHne 18 3a npusietcHuTe CpeacTsa no GaHKOBH
20EMH H I ThIAEHAR N0 GHEHARCOR THIHHT.

['pynata e H3n0#eHO HA THEBHICH PHCK, TAKA KAKTO BCAKO NPSANPHATHE NeAcTRAING B YCIORHA
HA CRETOBHA HKOHOMHYECKa KPH3id. 3aT0Ba NMPOSBABSE MEBKABOCT TTPH 00CINCHABAHETO HA
(pHHaRcHpaHe Ypes Npojakia Ha HHBSCTHLIHE H CROHPaHE Ha JAEMHTE, OTNYCHATH HA CEBP3aHN
[HIE B A0NORIpHHE HA 0DOPOTHO BaHK0BO (FHHaHCH paKe.

Hupopmanuara g rabanuara ananianpa HAHCOBATE NacHed Ha ['pynara crioped najesHuTe
[IETH Ha J0r0BOPHTE.
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CHHEPTOH XOJITHHI Al
MPHIOKEHNA KEM KOHCOTHIRPAHNA PHHAHCOB OTHET 3A 2015 7.
(BhA BCHYEH NPHACKEHHA CYMHTE Ca NOCOYMEHH B XA, JICAE, AKG HE € YIIOMCHATO ApYro)
33 PuHAHCOBN WHCTPYMENTH (IPOIL/ERCHHE)
(PakTOPH, ONPEILTSIN GUHAHCOBIE PHCK (IPOILTEEHNE)
JIMKBHICH pHCK (NpOILEREEnne)

oo 1 Orlmwe2 Or2mws Haz 5
Kom 31 pexemepu 2005 1. roJHHA T IIHHN i IHFHR
3aeMH B HHHAHCOB THIHHT 48 719 fr 583 10 843 1413
THLProBCKH W IPYTH 3ATLTKEHHS 24 998 - 32
Obmo purancory NacHRm 7317 6 583 10 543 1 445
Kuwm 31 gexemepn 2014 1.
Jacuu ¥ PHHAHCOR THIHHT 55 8ol 10270 11 536 2474
THRProBeKH B IPYTH 3A0LIACHHA 26 677 - _33
Obmo dunancosn nacHen 82 538 10270 11 536 2506

a) Henorw puck

Ipynata wya Ganancori NOIRINHA HATOKEHH HA UEHOBH PHCK, Thil KATO JbpH#H HEHHN KHHHKA
B 0B0poTeH noprdeiin 3a THRPryBaHe W HA painolomenie 3a npogaxia. Tesn HeHHN KHHEA ca
GOpCOBO NMPOAABACMH H UCHATA MM C& NPOMeHA CROGPAIHO NpOMAHATA Ha DOPCOBATA LEHA,
Tean npomensn B COPCOBHTE LCHM OK&3BAT BAMAHHE Ha newanbara’zarybara B OTYET3 3a
BCeODXBATHHA JOX0.

34 Vnpasaenne Ha KannraioBus pUcK
LHemire Ha peroBOJeTROTO Ha ['pynaTa BLE BPEIKA © YTIPABIEHHE HA KAOWTATA CA: 14 OCHIYPH
cnocobHOCTTa Ha JIPY#eCTROTO Ja NPOTRTAH JeflHoCTTa CH KaTo JeifcTBAID NpeInpHATHE,
TAKA, 4E 3 MOKE 2 NPEIOCTAR] BRIBPLINAEMOCT HA KaNHWTANA HA AKNHOHEPHTE; 13 OCHIYPH
A00pa PeHTAOHIHOCT HA AKIMOHEPHTE, KATO ONpeliend aNeKBaTHO HeHaTa Ha NPOIVETHTC H
YCAVTHTE CH, KAKTO H HHECCTHIHOHHNTE CH POSKTH B CLOTBETCTRHE € HHEOTO HA PAVIHYHHTE
BHI0BE pHck. [pynmata yopamises CTPYKTYPATA HA KaNHTANA H HIBLPUIBA HeoOXOIHMHTE
KOPEKLHH B HEd B CHOTBCTCTBHE © [POMEHHTE B HKOHOMHYECKATa OOCTAHOBKA W
XAPAKTEPHCTHKHTE HA PHCKA HA CHOTBETHHTE AKTHEN,
3a ga noAdLp#EA MM KOPHTHPA KanHTAIOBATA CTPYKTYPA. [pynara ce Npuaspaa KM
OBLIOMPHETHTE 33 OTPACHIA HOPMH HA CHOTHOIICHHE HETCH ABAT KbM Kanutal, HeTHHAT Juar
ce HIMHCIABA Kato o6l ALIT MHHYC NapHTe H napHunnte exkeusancHTH. [Ipes 2014 romiua
eTparernaTa Ha pynarta ¢ 1a NoLTsPHa ChOTHOLIEHHETO JLIT KLM KAMHTAT Ha TAKOBA HHBO,
KOETO 13 TapaHTHpa JOCTBI 10 PHHAHCHPIHS HA PATyMHA IEHA
CLOTHOLIEHHETO HETEH ThIT KbM KAMHTAN chOTBETHO KbM 31 aexemspn 2015 ro w2014 . e
KaKTO Clena;

Koeduuent Ha 1aLbEHAI0CT 2015 . 2014 r.
Odng aear (Cuetoronen 0ANaHC H TPHIOKSHW) 103 630 117 523
llapiyny cpeacTha H NapHYHN EKBHEANEHTH (7932) (8 123)
Heten anar 95 698 10 398
CodcreeH KannIan 277 (63 274 663
O6uo kanuTan 372 761 384 061
KoedHuenT Ha a0 L EHATOCT 0.257 0,283
JanreananoctTa #a [pyiara kbM fuAaRCHpaui npenpuaTia npe: 2013 roguna navangsa, Tosa ce
TRTAN HA NOFACHRAHEC HA NPHANSHEHHS KalHTAl oT 33eMH KkM GaHKH H IPYTH KPCAHTHH

MPEAIPHEATHS,
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CHHEPI'OH XOITHHID A1
NMPHJIOCKEHNS KBM KOHCOAWIHPAHHA PHHAHCOB OTHET 3A 2015 r,

(BBE BCHYKH IPHIOKSHAS CYMHTE C8 NOCCHEHN B XU/ 0B, 8K HE ¢ YIOMEHATO IPYTOo)
35 ¥Yeaosan :aihseiisd B aHrasnMen T

Craebnmn eaa

Kum 31 gewesspu 2015 r. Ipynara #yva yCIOBHH 30b/UKEHIA CELPAANHNE CbC ChICOHH Oe/a 0
APYIM AHTARHMCHTH, [PyNaTa e Hawicinna NPoBHINHE, KOTaTo HMa YCI0BHA 30 FhIHHKBAHE
Ha 3ATRTEEHHE 33 Maamane, Korato TakHBa YCIOBMS HE ChIIECTBYBAT H e O4aKBa
GRATONPHATEN WIXOA 1O TeIA CbIcOHH CHOPORE NPOBMIHK He ca HawnciacHH, Hauwehennre
MPOBKINK Ca B pasmep Ha 445 xR, ot Tax 270 xun. 18, npOHsTHYAT 0T ChIeduH cnopose,
OTHOCHO COGCTBEHOCTTA HA MacT 01 Teped B Tp. Codma.

Bankosn FTAPAHIHE B IPYTH AHNEGRITMEHTH

Tonaneo Al

JpyaecTroro nonasa maMut o1 Paiidaiizentank Bearapua AJl u Obb AJl 3a winasade Ha
OaHkoBM rapadien kbM Arenuns Mumasun w Tpetd Juua. OGUIHA padMep Ha VCIOBHH
areTReHAd kbM 31.12.2015 . e 2 943 x.m. Crmmre ca ofe3nescHN © AKTHBH.

Cunepron Xorean AJ]

Cuneprod Xotead AJ] iMa YCIOBHH MacHBH 10 OTHOLIEHHE HA NPeloCTABCHH AKTHBH KaTo
OGEINEUCHHA N0 JOTOBOPH 33 BAHKOBH KpeIuTH o rapanmun Kem Paiiaiizenbank brarapns AJl
# Yuugpenut Byvadank AJL B norsa va Cuneprod Xonganr AJL # apyiaecTsa oT rpynara & ob
paiMep Ha 16 937 x.on.

Cunepron [lerpoaeym EOQOOJ

JpywectroTo noazsea auMuT ot Yuukpeant Bynbank AJl 3a manasane Ha OaHKOBY FAPAHIHK
KM Arenona Mpmapmm o Tpem auina. ODDHA pasdep HAd YCIOBHHTE 3ThMEHHA KbM
31.12.2015r. e 6 000 x.8, Comure ca oGLINedeHl ¢ AKTHEH HA IPVIKECTBOTO,

Mersp Kapasmunues Al

JIpyAECTROTO MONIBA TMMBT 3a Oankosy rapaduny ot Pafidailzendank All sa wanasane Ha
DaHKOBH rapanuui KM Aresups Mpraaun o Tpern aupa. OGRS pasMep Ha YCROBHHTE
JATRTHREHHA ke 31.12.2015 r. e 2 000 x.a8. Ta e obesneyeHa ¢ akTHEH Ha APYAKECTBOTO,

Cunepron Xoaguar Al

Eva 31.12.2015r Cupepron Xoaaduar AJl HMa yeloBHH 3aIbUKCHHA M AHTAEHMEHTH KBM
Paiidatizentanx Brorapua AJL Banka JJCK EAJL w Yaukpeaut byabank AJl no norosopi 3a
KPEIHTH Ha TLIEPHH APYAecTsa 0T rpynara, B pasmep olmo Ha 16 349 x.aa.

Coduna Excno EQOO

JpyecTBOTO HMa VCIOEHH NACHEH 1O OTHOMEHHE HA NPEIOCTABCHM AKTHBH  KATO
obesneyenne no Jorosop 3a Gankos kpeaut kb Banka JICK EAJL 8 noma ma apyaectso ot
rpynata B obul paisep Ha 3 600 x.nn.



CHHEPTOH XOJUIHHD AL
MPHJIOKEHHHA KM KOHCOJHTHPAHHA ©@PHHAHCORB OTHET 3A 2015 1.

[ELE BCHYEH HPHI0EEHHA CYMHTE C3 MOCOUEHT B XHA. TCEL, 8K0 HE ¢ YIOMEHATD ApyTo)

36  Bunaemn pazxoln no JRITOCPOYHH JOTOBOPH, MO HeOTpateld B 2015 . 2014 r.
ROHCOTHIHPAHHS (PHHANCOR OTYET! - -
OnepaTHBEH JTHIKHT 35 12
Hpyru £000 105

435 117

37T CuburHs cael Kpas Ha oT9eTHHE HepHo]

Ha 18 amyapn 2016 r. ca npozajenn wa . Tonnuso”™ AJ] BCHURHTE DpHTeXaBaHH oT
SChHepron xonmuar™ AJL 110 000 apysecTeenn Aana, npeicrapaseamp 100 % or
gpanuTata Ha L Cudeprod nerpoaevs’”™ EOQOJ] za 1 468 000 aesa. Tlpes M. despvapn e
HAMPABEHO VBENHYeHHe Ha Kanutana Ha . Cuaepron tpancnopr” EOOJ ¢ 225 x.08. uan ot
1 345000 nera wa 1 770 000 aepa pagano ot Cauepron xonguur” Al Oxonvatenno e
NPHETOEIE CHIEOGHRAT cnop 3a cobeTeeHocTTa Ha uMoT B 1p. Codwa, Cnopst e pemed B
Mosia Ha HacpeiHata crpana. [TpndansnTeaInaT OLeHKa Ha 3aryData, KOATO OCTaRa Ja ce
JAOHAYHCTH BCIEACTEHE 0T ropHoTo ¢ okoao 2 500 x.a8. [lo MoMeHTa ¢ HAUHCICHA NPORHIHA
B paiMep Ha 2 470 x.q8.



1o
AKIITHOHEPHTE HA

SCHHEPT'OH XOJUIHHT™ AJL

JOKJIAIL HA HESABHCHMHH OAHTOR

Jokaan BEpEY KoRCOAMIMpanna GHHAHCOB O0T9ET

Hue wapbplinxse oJHT Ha NPRICHKEHHA KoBCOTnaHpan QHHAHCOB O0T9eT HA
wCumepron Xoamusr™ AJL (Jlpyvxectoo-Maiika) 1 nerosure anuepin apyviecTsa (odmo
"Tpynata”), BEAKMBANL KOHCONHIHpAHHS cueToBodeH Oazance whm 3 aexemspm 2015
roANNA, KOHCOMHIHPAHHA OTHeT 2a BCeoDXBATHHA J0XOO, KOHCOMHAHPAHHA OTYET 3a
NPOMEHHTE B CODCTBCHMS KAIMTAN W KOHCOMWINPANHA OTYET 53 NapuqHHTE MOTONH 3a
rOHHATA, JABLPIIBAINA HA TA3H JaTa, KAkTo H 00051eH0TO ONOBCCTARAHE HA ChIECTREHRTE
CHCTOROIHH ITOIHTHER # APYTHTE NORCHHTENHH NPHI0KSHEA.

f}mﬂlﬂﬂ!}.fu){fﬂl‘ Mir ;!hﬁ.‘{.ﬂrhk“]‘ﬂﬂ{.l‘]‘lfﬂ iy Eﬂn’l‘[‘l’l'i‘!.lﬁllll'.?ﬂ'.'im I]:li-i'Hi.I'n'l"l'.'I'.?E ENrTRE

PREOBOACTROTO HOCH OTTOROPHOCT 33 HITOTBAHETO N OOCTOBCPHOTO NPECTARAHE HA
TOTH KOHCONWIHPAH HHAHCOR OTYeT B CROTBETCTEHE ¢ MemaynapoiHuTe CTAHMAPTH 34
(pHHAHCOBH OTHeTH, npHetd o7 Komucuata Ha Epponefickus chio3, KakTo M 33 TaKapa
CHCTEMA 33 BRTPEINEH KOHTPOI, KAKBATO TO ONPEILIH KaTo HEGDXOIHMA 32 HITOTBAHETO HA
(pHHAHCOR OTYET, KOHTO Ja He CLABPEA CLIIECTEEHH HETOMHOCTH, OTKIOHEHHA H
HECLOTBETCTENA, HEZABHCHMD [JanH T¢ ¢e Jh/IMAT HA HIMAMA HIIH HA IPELIKa.

Chmeosopuocit Ha odumopa

Hamara 0TTOROPHOCT € CREHIA A0 MIPAINBAHE HA OAHTOPCKD MHEHHE BBLPXY TO3H
KOHCOTHZNPaH (PHHAHCOB OTHET, 0CHOBARAIILD C& HA HIBLPLICHHA OT HAC OJIHT,

Hammar oant Ge nposeled B CROTRETCTRHE Che JAKOHA 33 HE3ABHCHMMA (PHHAHCOR
oIHT W npofeCHOHATHHTE HIHCKBAHHA HA MesIyHAPOIHATE OJHTOPCKH cTaHiapTH. Tean
CTAHJAPTH HATArAT CTAIBANE HA ETHYHHTE NIHCKBAHIA, KAKTO W OJHTET Ja Obie nIaHnpas u
NPOBCACH TaKd, H€ HMe fa ce yDemuM B pasyMHa CTENEH HA CHIYPHOCT OOKOIKG
KOHCOMHANPAHUA GHHAHCOB OTYET HE ChILPHA CRIIECTRCHH HCTOMHOCTH, OTKIOHEHHE H
HECHOTBETCTRHA,

OJHTET BETHOYBA H3TBIHCHHETO HA NPOUEIYPH C LUed NOIYyYaBaHe HA OJHTOPCKH
NOKATATECTEA OTHOCHO CYMHTE H ONOBECTABAHHATA, NPEACTABCHH B KOHCONHIHPAHHA
jmuancon oraer. HabpannTe npoueaypy 3aBHCAT OT NPeleHKaTa HA OOHTOPA, BRIKSHTEIHO
OIEHKATA HA PHCKOBETE OT CHLIIECTBCHH HETOYHOCTH, OTRIOHEHHA H HCCHOTBCTCTHBHA B
KOHCOJIHAMpaHia pHHaHCOB OTHET, HEIBHCHMO [AanH Te¢ ¢¢ JILDKAT HA HIMaMa HIH Ha
pemka. TIpH HIBRPUIBAHETO Ha TE3H OUCHKM Ha PHCKR OIHTOPLT BIEMA N0 BHHMAHHE
CHCTEMATE 38 BRTPCINSH KOHTPOI, CELP3aHA © HITOTBAHETO M JIOCTOREPHOTO NIPEJICTABAHE HA
KOHCOMHIHpanna (HHARCOB OTYET OT cTpana ua ['pymata, 3a na pa3paboTH OOHTOPCKH
HPOUEIYPH, KOHTO Ca NOJXOAAMH OpH Te3d oDCTOATENCTRA, HO HE © el HIPAsiBaHe Ha
MHEHHE OTHOCHO eheKTHBHOCTTA Ha CHCTEMATA 33 BRIPEUleH kouTpon ua Ipynara. Oanrer
CBINO TAKA BKMIOUEA OUEHKA HA VMECTHOCTTA HA NPHIATAHHTE CHETOBMIHH MNOMHTHEH H
PasyMHOCTT2 Ha NPHONHIMTEIHHTE CUCTOBOIHM OHEHKH, HANPABCHH 0T PRKOBOACTBOTO,
K4KTO H OISHEA HA HANOCTHOTO NPEACTABAHE B KOHCOMHAHPAHA HHAHCOB OTHET.

CunTaMe, He HIFLPUEHIAT 0T HaC 0T NPEIOCTaBs JOCTATETHA H Nojxeaqma Haza
33 HIPaIeHoTo OT HAC OJAHTOPCKD MHERHE.



Muenue

[lo pame nMHeHHE, KOHCOMHIMPAHHAT (HHARCOB OTHET NPEACTARA JAOCTOBLPHO, BHB
BCHYKH CHINECTBEHH acmekTH, hHHAHCOROTO CheToAnHe Ha [pymata kM 31 nexemepu 2015
roOHHEA, KAKTO H  PHHAHCOBH PeIyATaTH oT HefHATa JeliocT H NapHYHATE MY NOTOLH 34
FOOMHATA IABLPIIBAINA TOTABA, B CLOTHETCTRHE © MemayHapoaHHTe CTAHOApTH 34
diHaAHCORN OTHETH, NpHeTH OT KoMmucnsra Ha Epponelickna Cuio3.

Joxaan BEPXY APYTH NPABHA 0 PErYIATOPHH HINCKBAHNE

Fodutwen doxaad 3a deimocmma wa Fpynama |, Cunepeon Xoadwwe " Al ne wiersarma
na Jaxons 3 cvemosodemeama (wy, 33)

B chLOTBETCTEHE ¢ HINCKBAHHATA HA . &, 7 4 or oTMeHeHRA JaK0H 10 CHETOBOACTROTO
(e cwta go 31122005, vue cme ce 3ANOIHAMH ¢ TOOHITHHA JOKIA0 HE PhEOBOACTROTO 33
aeiimoctra wa [pynara 3a omernara 2005 rommea. Tosw aoknan He NpeNCTARNARA HACT OT
FOOUIINHA MY KOHCOMHIHPaH (HHAHCOR OTHET 3a ChIOHA nepnoa, CHTOBOPHOCTTA 33
HATOTEANETO HA TOSH TOAMIUSH J0KAa 3a aefinocrta ¢ gata 22 anpan 2016 roaasa ce HocH
OT peKoBOACTROTO Ha [lpyiecTroTo-Maitka,

Heropwueckata dmuancoBa HHEGOpMAUHA, NPEICTABEHA B TOAHIIHHA AOKIA71 38
NEeRROCTTA, CHROTRETCTRA BEE BCHUYKH CLINECTBEHH ACTICKTH HA MHQOPMALHATA, NPeICTABCHA
W ONOBECTCHA B KOHCOJMAMpanus (umancos otuer Ha [pynara kwm 31 gexemapn 2015
roJHHd, HITOTBEH B choTReTCTRHE ¢ MesiyHapoaHuTe cTanjJapT 33 pHHAHCOBH OTYETH,
npreTH oT Komucnarta na Esponefickns cuio,

JEC Tapsmsca Hramosa

Pezucmpupan odumap

27 anpun 2016 roamia

. Jlyn Afiep” No 2
rp. Codun 1404, brirapas



